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PREFACE 


This is the first of a series of annual reports providing data on the financial 
aspects of trusteed pension plans. A previous report issued a few years ago pre- 
sented statistics on the receipts, disbursements and assets of Canadian trusteed 
pension funds for 1952 and 1953. The interest in the earlier publication and 
‘requests for more up-to-date information have led to this current series. 


The response from corporations and trustees contacted in the survey was 
excellent, and this cooperation is gratefully acknowledged. 


The report was prepared by the Business Finance Division of the Dominion 
Bureau of Statistics. 


WALTER E, DUFFETT, 


Dominion Statistician. 


April, 1959. 
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TRUSTEED PENSION PLANS 
FINANCIAL STATISTICS, 1957 


Introduction 


Trusteed pension plans are pension plans where 
contributions are deposited with a selected trustee 
other than an insurance company or the Government 
Annuities Branch. The trustee may be either a cor- 
porate trust company or an individual or group of 
individuals. Contributions are invested and admin- 
istered by the trustee in accordance with a contrac- 
tual agreement. The majority of these are called 
“Funded Trusts’’ and the others are known as 
“Pension Fund Societies’’. 


‘ The Pension Fund Society is a body which has 
been incorporated under Federal or Provincial Pen- 
sion Fund Societies Acts, Companies Acts, etc. 
Its operations are similar to those described above. 
Since the 1953 survey an additional method of in- 
vesting has been introduced. Operated by Corporate 
trustees, these ‘‘pooled, or classified, funds’’ 
enable small concerns to combine their assets, thus 
providing advantages normally available only to 
funds of a much larger size. Through this combina- 
tion of funds, it is possible to invest in a more 
diversified manner and there is also immediate 

_ participation in a higher income yield, since sub- 
stantial investments may be made on the more risky 
securities, with the higher interest payments. 


Survey Coverage 


‘ This is the second survey of Trusteed Pension 
Plans in Canada conducted by the Dominion Bureau 


GENERAL REVIEW 


The current survey, covering the financial 
aspects of trusteed pension plans for the year 1957, 
included a total of 548 funds, of which 386 were 

_ administered by corporate trustees, 124 by indivi- 

dual trustees, and 38 by pension fund societies. 
_ There were 817,798 employees covered by these 
_ funds, and in about 20% of the plans the employees 
t made no contributions towards the pension funds. 
Contributions in 1957 amounted to $283 million, of 


OF 


of Statistics. It is similar to the original study but 
has been expanded to more than double the size. 
Whereas the initial survey covered only incorporated 
companies, in 1957 government and government 
agencies, crown corporations, health, educational, 
religious, and charitable organizations, and trade 
and employee associations were included. 


All firms which were thought to have trusteed 
plans were surveyed but only those which actually 
had plans of the trusteed type were included in 
this report. 


Survey Methods 


Questionnaires were sent out using a mailing 
list of 974 names. Additional forms were mailed to 
firms having more than one pension fund in opera- 
tion and wishing to make more than one return. 
Authorization notices were included in the sched- 
ules for use when the company or organization was 
unable to complete the financial data and it was 
necessary to contact the trustee. Replies were 
received from more than 98% of the firms and or- 
ganizations surveyed. 


In a number of cases there were instances of 
figures failing to agree. When the schedules were 
edited these inconsistencies were noted and im- 
mediate contact made by correspondence with the 
parties concerned for clarification. 


SURVEY RESULTS 


which employers contributed $187 million and em- 
ployees $96 million. Investment income amounted 
to $86 million and other income including net profit 
on sale of securities accounted for an additional 
$26 million. Total income was $395 million from 
which expenditures of $97 million were made in 
1957. Almost 75% of these expenditures was due 
to pension payments. 


TABLE 1. Trusteed Pension Plans, 1957 
Summary of Results 
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Pension payments 
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974 


70 
370 
3 
13 


548 


386 
124 


38 


433 
115 


817, 798 
108 
$8.6 million 


Millions of dollars 


1956 1957 


millions of dollars 


469 471 
638 736 
240 267 
295 380 
4 4 
36 35 
1 1 
78 99 
6 lf 
53 95 
67 9 
42 44 
10 12 
17 20 
3 9 
41 39 
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The total assets of the funds at the end of 1957 
were $2,298 million, an increase of almost 15% over 
the corresponding figure at the end of 1956. The 
heaviest concentration of assets was in bonds 
issued or guaranteed by provincial governments, 
amounting to 32% of the total. Next in magnitude 
were investments in government of Canada bonds, 
accounting for 21% of total assets, followed 
by other Canadian bonds, municipal bonds and 
mortgages, which accounted for 16%, 12% and 8% 
of total assets respectively. The remaining 11% 
was made up of Canadian stocks, cash, accrued 
interest, non-Canadian securities and _ pooled 
funds, none of which exceeded 5% of the total. 
The distribution of assets in 1956, which totalled 
$2,000 million, followed much the same pattern. 
Actual amounts invested were greater in nearly 
all cases in 1957, the greatest percentage change 
being the 200% increase in pooled funds. 
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TABLE 2, Selected Data For Life Insurance Companies Group Annuities, 
Federal Government Group Annuities, and Trusteed Pension Funds 


Contributions 


$ millions 


Assets 


Number of 
employees 


Number of 
plans 


$ millions 


BEPUBtEGd Pension PANG ...........0cessccccssecssscsresees 284 817, 798 1, 999 2, 298 
Life Insurance Group Annuities in Canada .... 106 338, 440 646" - 732! 
209, 000 930 989 


‘Federal Government Group Annuities .............. 


1 The assets held in 1956 against life insurance group annuities have been estimated to be equal to the total of group 
annuity reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess of 
‘assets over liabilities, special reserves and shareholders surplus which are attributable to group annuities. These esti- 
_ mates were based on compilations from individual company statements in the 1956 report cited above. As this report is not 
yet available for 1957, the assets for 1957 were estimated by adding total 1957 contributions to the assets for 1956. 


Source: Life Insurance Annuities — Report of the Superintendent of Insurance For Canada, 1956, Volumes I and III 


Federal Government Group Annuities — Annuities Branch, Department of Labour. 


In order to provide a background for assessing 
the importance of trusteed pension plans some 
limited data in the operations of Insurance Com- 
yanies and Government Annuity Plans have been 
embled. For comparative purposes it is assumed 
all life insurance companies group annuities 
from pension plans and that each contract 
tes from a separate pension plan. One pension 
, in reality, may require several contracts. In 
ion, these figures do not include any individual 
ties which may result from pension plans. There 
as well, the fact that certain employees may be 
ed by two, or even all three, types of plans. 


Despite these limitations, certain comparisons 
can be made. Trusteed pension plans in 1957 ac- 
counted for 60% of the total employees and 66% 
of the employer-employee contributions. 


The following table indicates the relative impor- 
tance of the various size groups. The largest size 
group, comprising 21% of the plans, accounted for 
81% of the income, and 91% of the expenditures, the 
1956 assets, and the 1957 assets. The three small- 
est size groups, into which 53% of the plans fall, 
accounted for 3%, or less, of the income, expendi- 
tures and assets. 
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TABLE 3. Trusteed Funds Classified by Number of Non-retired Employees Covered 


Number of non-retired employees Number 


covered by fund 


of funds 


Assets 


Dec. 31/56 


Expenditures 
1957 


Dec. 31/57 


Ov craseve cer tasscctoun sone segescascoatntecwsssanyarssers 132 
BO OO ercerceten er crecrrevectoeentectsctecasssvassonseessestussae 83 
TOO WOO rcccccesecsvcressseserscycusctoverscestiessocntncsenvecees 80 
DOD = AO a cerecteeys ace sncs tan scesen-cracnvarectensasacesevsassons 97 
BOO = 900 aecertcerscsssccsceveccrccsereneceacterstescsernesvaptaes 46 
1,000 and OVET ...........0...ccccveeserececosereresccessersessooes 110 
ROL etecretenccetteracvescaxtactecoccrcctenccscssvaceshe-soncsaee 548 


thousands of dollars 


4, 008 671 9, 360 12, 732 
3, 036 173 12, 860 15, 173 
6, 047 1, 044 19, 148 24, 094 
17, 558 3, 140 62, 135 76, 906 
16, 665 3, 382 73, 873 86, 964 
348, 035 87, 678 1, 821, 836 2, 082, 220 
395, 349 96, 688 1, 999, 212 2, 298, 089 


Canadian Trusteed Pension Funds, 1953-1957 (Tables 4-7) 


The coverage of the 1953 survey was restricted 
to trusteed pension funds of incorporated companies. 
To place the 1957 data on a comparable basis with 
1953, information relative to pension funds of trade 
or employee associations, charitable, religious and 
educational institutions, and governments, agencies 
of governments and crown companies, was deleted 
from the current survey results. 


From 1953 to 1957 the number of trusteed pen- 
sion funds of incorporated companies rose from 260 
to 457, an increase of 76%. The number of employees 
covered by this type of plan increased during the 
same period from 391 thousand to 506 thousand, or 
almost 30%. The increase is due to the greater number 
of smaller companies now operating trusteed plans. 
A portion of this increase in numbers of the smaller 
firms can be attributed to the fairly recent estab- 
lishment of pooled funds. These accounted for about 
one-fifth of the plans surveyed in 1957. 


Funded trusts increased by 87% while pension 
fund societies fell by 14%. Contributory funds have 
also increased in number by 87%. Non-Contributory 
plans have grown 48%. 


Contributions by the employer have grown in 
amount but have decreased slightly as a proportion 
of income. Total contributions have decreased from 
81% of income to 72%. Investment income has in- 
creased from 18% to 25% of the total. 


In the expenditure table, the most significant — 
change was in the costs of pensions purchased ; 
which included annuities, both government and life — 
insurance. Not only had this amount dropped from 
10% of the total in 1953 to 5% in 1957, but the 
dollar value itself decreased. 


From 1953 to 1957, although increasing in 
dollar value, the investment in government bonds, 
at all three levels, dropped from 69% of the total 
assets in 1956 to 54% in 1957. Much of this 15% 
change has gone into Other Canadian Bonds and 
into Mortgage holdings. There has been a slight 
increase in investment in common and preferred 
stocks, from 7% to 8%, although doubling in amount. 


Pooled funds in 1957, accounted for less than 
1% of total assets. (For more complete information 
concerning pooled funds, see Appendix A). 


Contributory and Non-Contributory Plans, 1957 (Tables 8 - 11) 


The majority of trusteed pension plans were 
those to which employees contribute. In 1957 these 
plans formed 79% of all the funds and covered 70% 
of the employees, 81% of the income, 86% of expend- 
itures and 79% of the assets. These funds were 
classified as follows: corporate trustees, (85 of 
these being pooled funds), individual trustees, and 
pension fund societies. 


The bulk of the Non-Contributory plans were 
operated by a corporate trustee. Pooled funds ac- 
counted for one-fifth of the Non-Contributory plans. 


Contributory plans received their income as 
follows: 41% from employers, 30% from employees, 
21% from investments and 8% from all other sources. | 
Employer contributions provided 75% of the income > 
of Non-Contributory funds; investment provided about 
24%; less than 1% came from other sources. 


The primary expenditures of Contributory funds 
were pension payments and cash withdrawals. Pen- 
sion payments and pensions purchased combined to 
make up 94% of the expenditures of Non-Contributory 
funds. 


mis 


The assets of the Contributory funds were held 
mainly in Government and Corporation bonds. While 
all bond holdings increased to some extent from 
1956 to 1957, mortgages and common stocks showed 
the greatest change, the former increasing by 47% 

and the latter by 84%. Again, the sharp increase in 
| pooled funds should be noted, these having tripled 


in volume. Dominion Government bonds held by Non- 
Contributory funds fell in amount, but all other bond 
holdings increased. Here too, mortgages and common 
stocks were becoming more significant, having 
grown by 29% and 20% respectively. Pooled funds, 
although forming only a small part of the total, more 
than doubled over the year. 


Financial Data by Type of Trusteed Fund (Tables 12- 14) 


| The income, expenditures and assets were 

broken down, in tables 12-14, by type of plan. 
Although numerically the largest group, the funds 

| which were handled by corporate trustees, excluding 
the pooled funds, were not monetarily the most im- 

| portant. Those which had individual trustees pro- 
vided 51% of the total income, 56% of the expendi- 

ture and 49% of the assets in both 1956 and 1957. 
Pooled funds provided 2%, or less, of the income, 
expenditures and assets. 


When a comparison is made by type of organi- 
zation, incorporated companies account for 83% of 
the plans, 62% of the employees, 58% of income, 
51% of expenditures, 64% of the assets in 1956 and 
1957. Crown corporations rank second in importance 
with 2.5% of the plans, 18% of employees, 20% of 


The data were classified by the size of assets 
in tables 19 to 22, which show that the percentage 
breakdown of income, expenditures and assets of 
largest size group closely parallelled the over- 
all pattern. The largest size group covered 54% of 
all the employees, provided 59% of the income and 
‘accounted for about 65% of the expenditures and 
th the 1956 and 1957 assets. For the most part 
e plans of this group were operated by individual 
stees, in contrast to all the other groups where 
the majority of the plans were operated by corporate 
trustees. The two smallest size groups accounted 
or all the pooled plans. 


~ 

; All the size groups received most of their 
- income from contributions. Investment income, ex- 
essed as a percentage of the total in each size 
up, increased from 7% in the smallest size group 
24% in the largest. All other forms of income com- 
ed accounted for less than 17% of the receipts 
any size group. 


Pension payments increased in proportion to 
expenditures, from 45% of the total in the 


Some of the funds switched from independent 
status to the pooled funds when the latter were 
established. Part of the assets purchased prior 
to the change were kept separate, still being hand- 
led by the company. In 1956 the amounts held thus 
made up more than 71% of the total assets of the 
pooled funds, but in 1957 these amounts had de- 
creased to 50%. Some of the funds have remained 
a combination of pooled and individually managed, 
with someinvestments made each year independently 
of the pooled funds. 


Breakdow.. ., type of Organization (Tables 15 - 18) 


income, 26% of expenditures, and 19% of both the 
1956 and 1957 assets. Trade and Employee Asso- 
ciations, Municipal Organizations, Religious, Edu- 
cational and Charitable Organizations, Health 
Organizations and Other Organizations follow in 
that order. 


Classification by Size of Assets of Funds (Tables 19-22) 


smallest size group to 82% in the largest. Cash 
withdrawals revealed the opposite trend, ranging 
from 42% in the smallest to 16% in the largest size 
group. The costs of pensions purchased ranked 
third in importance in all but the largest size group, 
where no pensions were obtained from other sources. 
The other disbursements constituted less than 10% 
of total expenditures in all the size groups. 


Investment in Federal Government Bonds was 
10% of total investment in the smallest size group, 
through to the middle group which dipped to 7%, then 
rose again to 26% in the largest size group. This 
pattern was reversed in the holdings of other Cana- 
dian Bonds and Canadian Stocks. Investment in 
Provincial Government Bonds increased from 9% in 
the smallest size group to 38% in the largest. With 
the exception of the smallest size group, where 
32% of the assets were held as pooled funds, at 
least two thirds of the assets in all groups were 
held in bonds of some form. The distribution of the 
assets in both 1956 and 1957 followed essentially 
the same trend, 


ern 


TABLE 4. Incorporated Companies. 
Selected Data, 1953 and 1957 


Selected data 1953 1957 

NUMpPCL OL Liss OLieINAly CONLACCET se. .c,csccueas susie dosvesssecerdscacadicccauscerescrevoveescancecentune 316 811 | 
Number of disGards due to 2) CONnSOlIG AON iecccccecsssrcecscheveececvershenccessecssasessanscetonecne 21 66 
Do INO UTUSCC CE DIAN Heccscvacsacecescrcceteecseoseussasesvecentsnreamcnte 43 305 
GC) POSU OM Ce cretUIN Sy cpsss-s-tesess-cascrdessieipdesecscacestcss sees = 2 
Gi NO TES PONSC stivsc.ccck ccxsivesesassuetycseseocnqeverecmensnenetsccatetss — 11 
INGMDOTIOL PUN S aarctatescceceeee as dasscrececcers sauececdeconsacn cuscnaectteenasucversnenoactesbe divers teasceesumeaenestoas# 260 457 
Number of funded trusts: 8) Corporate Trustee .2c...:css-ce0sacacncssecesacccacascsencecrsccesneusners | Ba) 
b) Individual. Trustee: 2.1, sakes deed paren eee aa8 78 
NUMDETAOL PENSION LUNG SOCLECICS Jicccsscccrcncccennssccsssnserccecsse core scsusieracspsvesasavensessneeccecdss 28 24 
INUMDER OL POOLEM TUNGS: icesvacccsedasccevesevercrcscnettsecscanntececcecarsecnsstererctatacccccersunsscusereectarncsss — 99 

Totalinvestment:in pPOOleG fUNdS.cccccestsccecentseencacessctsdadscaveeretustsen=s- saccneesthencacttaccer snes = $7.5 million 

Number of non-retired employees Covered by fUNdS ........... eee cceececeseneeeesssrececesseeseeses 391, 422 506, 493 
Number of a)! Contributory, fUNdS < ccc ayscescsceconsssssectsssscsssverencescaccesusecsaccasccsccagseccecsaenesaee 185 346 
D)MMON-CONLDUtOTY TUMUS is. <cccccessssenccasccttsecssvsrsacanesescseccrtareccsrsbavestsuansckes XS: 111 


TABLE 5. Incorporated Companies 
Income, 1953 and 1957 


1953 


Income 


$000’s 


Contributions: 
SM PL OY C lis. cForscac susecctczeestesvases acevis ondew chante Rosacea weeded code teetreittecternisoe 88, 657 116, 199 50. 4 
FEMp TOY GO: onesie, cease vacchucecscoceek us cosnbaveessouetebecannersevesszeces gemma Eases eee 28, 536 49, 097 2ieS 
Total ComGribwtiOns so. sccisiccvacecccseccatecsrescaceceesecoronsnreecseecsmeeseeise ciate 117, 193 165, 296 71.7 
ATIVE SUMENE INCOME ssc sts ciseesuestvans ns svdesedesdetetvesercettereneestecerasteecareeecarecnenes 26, 697 57, 187 24.8 
NEetHDFOLt-ON SAl@vOr SCCUTITIES ...c1.0n caacesecere taereiececscemeere em ceneteeee ‘! CRCBE: 0.8 
OUMETEIDG OME. icasccdcccucnsotdesotstecelicosuve sncesseavsauten soca tedaetenetecterreastaccentareseeven 464 6, 138 aot 
MOtal INCOME . . scceseciecoesssseveseccoevechecsantattocsacossesesedivaccessusecseateranssetnre 144, 354 230, 454 


1 Included with other income. 
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TABLE 6. Incorporated Companies 
Expenditures, 1953 and 1957 


Expenditures 


SRI ENLY TOTEM CIE OF COIN. ocsiepe since cnsncs pssnssvddovsenetoacslneutusssvsaterovens 
RN EPER IE | DUT CIID | veanedee cxasnssnccontnasnsibvcovdennsuatuxstanessulaprecoercess 
PASAT LE WU LRIS Pedoe me abltetiostn sens sesSeis x satinnvoksdGcnasip ebikbckess cxssdkiisConcaiesedle 
IRR TARA CAME Aceh atlas cata ses ames pov Pohsbivntcadentopmauntninenoote=nienomn 


EMMETT WEY OL MITEL OR, Fo so cpaitesncacavnensciacssnvpensaneciinnsmpasonnscnvannspss 


ESTE EST UCTS Se SRG Cork 0 ON ee or 


PES Do fp on a ne Se See Se ee eae 


1 Included with other expenditures. 


TABLE 7. Incorporated Companies 
Assets, 1953 and 1957 


s of, or guaranteed by, Government of Canada .......... essere 281, 712 297, 652 20.4 

of, or guaranteed by, provincial governments ............cceceeeee 187, 169 316,139 21.6 

Is of municipal governments, school] boards, etc. .......ccseeeeeee 104, 404 171, 323 11.7 
IT CAN a cacencvisspedlabeusibnhssomiahcirwvilpsontusteaeelinics tehiineiboniewnieae 122, 358 356,868 24.4 
Stebadia eles ot clot iain tntsheiiathnisevlensclehoohaniveempesiinonavhsiehasernevsttts 312 2, 434 0.2 

Liosbene Sumiuspiveaiernoancrsstteainingpareneeenhioas 60, 475 122, 056 8.4 

Riicttcals bassin sicieanonobabicede 2,815 7,545 0.5 

Al shictiahiosela alsin biiciiad sens asian seeerenonernieiotianennphinsasemanancanndornsenuenia 35, 356 115, 527 1.9 

21, 208 27, 371 1.9 

5, 901 11, 191 0.8 

ce aniatecctndisa mp hones thirsnbonsrasssbrisketensneerioipsituntewnbter - 7, 565 0.5 

13, 146 24,609 1.7 


fie ccaneleskinp eS tsshsaL ahs Uatyswratonbencnannebunianniienvenninhtonepaccossonia 1,460, 280 


ee 


TABLE 8. Selected Data for Contributory and Non-Contributory Funds, 1957 


Non- 
contributory 


Selected data Contributory 


ANE DET OR LUNG Ste crcevacacconete sive ccassatecelaccsasccaxccesacadevsdnsieavcadssdeneascsnsvectiothouvscasceceseaces 433 115 
Number of non-retired employees covered by fundS .............cccscccseseseseeeeeeseeeees 575, 389 242,409 
Number of funded trusts a) Corporate trustee ................cccscscoccnecsreccossrsonereseosenss 288 98 

DD) MCL VIG Ua UTP STe Corer recccnccesteesesseseecscencstveceneceseessene 12 
Number of pension: TUNG SO CLOUMOCS \. c:scccucosecocevescssvcdusisscsdsvgecacesceteareueosrdecesesescesors 5 
INMIMNHET Of POOLEM EUINAS <5, acdc cahcessc.cdsq<vaece <atanescnasctcasncaasssceseacebccsvavcnecusssseccatuesodeare 23 


TABLE 9. Classification of Income and Expenditures for Contributory and 
Non-Contributory Funds, 1957 


Non- 


Income and expenditures contributory 


Contributory 


thousands of dollars 


Income 
Contributions: 
DEN TY 0) Cen 2) gene ar Cer Oe eee EET EIST ELLs ee OER ECLECTIC EEE EP EERE 131,967 55, 207 
IND LOY C Cr seer erecsveercesten ceccenstececeanaus i tovaaeemetscnerente «Sue cae re vertamectnccencescnceestscasetvadeeners 96,412 - 
MOC Al OMUFIDUCIONS occ ckcceree ce oe eer Pee are eee a oes eens ces Ca dcewaseneneeeeaeeoteate 228,379 55, 207 
MVESEMENEANCOM CS secc.ceNeseseeedvestsiaeaescte cle eadSesaaeaewaee ees ows sasisav eoee aes sas gn ave iseateneieeees 68, 002 18,118 
Net profiteon Sale Of SCCULIETES 5c o.csscscacarctuoecomeee teas asaceseteececeeiceneecesttetaunreneceenes 1,474 478 
EMER ANG OMG Heres eyes s oeucce ns cose nes asanctavesusscavececsnescduccssseastinas tear sicvesavsesbacdaeenttedecteneotetts 23,647 44 
PROGAL INCOME T. eoo caso: cconasdveccers soeteraiece vos eaeveoceceacneceascuavaneeasauecederateusseenecnsetttorons 321, 502 73, 847 
Expenditures 
Pensionspayments: Out, Of TURdS\<., ..c.cccoscceccseonantaseestecsscasetcasteeseeecomentne cece cteeesesn one 60, 893 10, 583 
Gost Of PenSlonS-DUrChas Cdr. ccc:nucsstccacsatesconce <a <sacarcvacccesstassuhessessonctsentsn-aVerse cece 15.232 1, 792 
CSR WIEN ALAW. SIS jacscede ctsnnccaces- sy anesscessdsqcrseasane<puStucssusesussdoncstenscuceeseens esentseossnccvenees 17, 706 45 
AMT S Era FLON! CO SUS ©. ccccsevaracesneecs tec snsavetocanateecete ates cccuaccestecceeemteacis oyaeoneeteeca nected 70 
INEtHOSS On Sale OL SECUTCICS . .0c.sscccercacectalsenrerterrecs st sacoeatesece vereecerecuuseraeeeneraoaes 
OERCTAE KR DEN CILUTES . cecssevcnsecencoovscnTvcecsdcrccedtescteteoneases rekeree cere cetnone vce eer ee eee cease 


Non- 
contributory 


Assets Contributory 


thousands of dollars 


rs ( Yom 
TABLE 10. Classification of Assets for Contributory and Non-Contributory Funds, 1956 


Bonds of, or guaranteed by, Government of Canada oooo........ccccesecceescceescesseeeees 379, 303 89, 732 
Bonds of. or guranteed by, provincial governments 2....0.......cccccccseeeeeceeseeeseeeees 549, 853 87, 905 
Bonds of Canadian municipal governments, school boards, etc. ...........0...... 183, 301 57, 009 
EE ARERR EOUES CPCI EEN ho rectr taste eotndleouteoste Remeustes arte > Sorvin dedeeiecs cartes oonigebeee ies minshooi neon win 194, 506 100, 390 
oe et paneer SO ec as. Be ae, Pe ROR ee en 3,580 366 
ENE VEIT Hats Ws SVS RUNEE EM ces akc ahs easiotc ah donirront-aadda tu saasiestild exkarabestnidbich.towaonantia 23, 332 12, 243 
MAUI RER NE OCA HIMES pCO ch ast seterecocunhisteas>srcsnsabousvasinssenshastuscopancvenbseruorunase 658 99 
MARR AE OCS ES, SERINE eel tosispachvd Reaayvduineatt esate én nde vdsianDhiassardansavcralereiveoensbceeses 43,137 34, 961 
EE TIS TL SUDO 5 COMIEION ossnc sv ons upiestowean os nssipthSoatcustoies ty ocnseendio de viiiwnenmessite nds ss mise 1, 586 4, 663 
Mortgages: 
UML RUMEREL TIE TEE TMI Gane c ee Cele viys catd bisaeidn deat trate sev seasendedven sweercdigusenidiixens 45, 122 7, 942 
a seek snd Rast ceria dns adiMidsies van SGA SVR RUUUA ID ipidibestadv als Hitehddand a anacsadyniiban« 59, 569 7, 420 
Cash: 
aI ED SEN LISA COSINE, EAE O NEMS, clas 0 cus vcs'enasgcdtgy bioalcReuks dpaulaxs rite nnilayenasiunopsnaswepies 31, 834 9, 670 
ERAS Ra ad cases ae caceus tive epouierendos gli daddooniacn apscks 8, 909 1, 187 
NRT oR vei Jk labers a caabdnnin ep gamed deli Median oak S sassiionansusmene tis voksaueeslh 13,451 3, 235 
RN a tL E MEI cd sedate icy A deb n sasich nicisioratd ockdonethasdiagsn tat derqpeuvcontoWtoss quienes 2,138 941 
aah AR ee iia liod oi es en anslo se deorvon cash anna nipouxanianunlaileteiessnienonm 36, 424 4, 776 
a ee neat cacwainitiains vans dvnnioannenkigulivieareneed 1, 576, 703 422, 509 
TABLE 11. Classification of Assets for Contributory and Non-Contributory Funds, 1957 
Assets Contributory Ot: 
contributory 
thousands of dollars 
Bonds of, or guaranteed by, Government of Camada@ .o..........cccccccccesseececeeeseceeees 386, 311 84, 712 
Bonds of, or guaranteed by, provincial governments .0............cccccccesseeeeseeseceeeees 626, 761 109, 107 
Bonds of Canadian municipal governments, school boards, etc. ................. 202, 900 64, 676 
OPS aR ORR EE See ns ceo an eee en 253, 919 126, 064 
MINE DOEES. THEMIS Sool a vuneassdiss paver abd osa van sasscapeslenegsiihn vvabnndustivenbilonsnwcwslesamnorivente 4, 044 417 
7 INA PR UINRIONE fete Naas cacancepoortoscoariewmcexvesneancearrens 22, 888 11, 833 
TITS BL CMSRGS + EM OTOIIOE ha cihtacciccccncncrascuectsssceasoncsvasspansveasveneunenasaqhoremnsees 519 158 
MIE LOCUS, COMM. ..c0ic.cveciecssnoxaceleconuscceosovconcesesvsncavencesaccvarcesonvsenasscavece 57, 162 41, 589 
- NERNEY IRIE SS, PMS RMT 5 Scat eis sSedotow sbdclvbnsben\vasicinc tins dhcnmnoaniieiaacss 2,173 4, 993 
Mortgages: 
TE Roe ERE SS CEE SR RL aR Ae eT er 83, 095 11, 934 


ee Ie SO oa tienen eptinnnnasdicneeoacndancenteanasiesenta yeas 71, 034 8, 390 
Cash: 

IEE TORRID PEP ENIIREIE 22a. ochconsiiespusiceoseasheahanniawsdiehvahnatianabneanin 35, 321 8, 366 

a Ss GRRE RE SEE RR ar ae ee ee 10, 126 1, 738 


SP, TR. OE EEE RR Ne PS 16, 071 3, 908 
TPT IIE Coe ao ccliaconscamnanpeiacnnoeneniibncpmpnenseahan nanan 6,573 2, 007 
Nee a sceh esinpnepansedesonesehespuchnbndielinntdrensiuiies 36, 660 2, 639 


ac Sects nikicpnensnieSbbnibtiemndbnisindcn sch suse lao atanbelibnon tietand 1, 815, 557 482, 531 


Corporate Trustee 


Individually Pooled 
managed 


Pension 
fund 
societies 


Individual 


trustees Total 


| $000’s | % $000’s $000’s 


w& 


$000’s % $000’s Ny 


Income 
Contributions: 
POD LOMOUA rescccssseurcgsccsnosinanes pavanaitsessdansneaeetaesacies 70, 987 26,651 54.1 | 86,012 42.9 | 187,174 47.3 
UN DLOV. GO ve cuwvedkesasts puneruatscsssbearcenscexsrsbwaveneunsurien 35, 936 7,396 50, 733 25.3 | 96,412 24.4 
Total Contributions. .c....ccicscssesersavsannratersces 106, 923 Tt 5, 871 84.6 | 34,047 69.1 | 136, 745 68.2 | 283,586 (pure 


13, 965 42, 846 21.4 | 86,121 


28,717 


Investment income 


Net profit on sale of Securities oo... eee 120 1,252 0.6 1,952 0.5 
OCHS ING OME Sets uavisareccesddavasesnsieasensdsincanadtere sates 2,551 1.8 467 6.8 1,128 oe} 19,543 9.8 | 23,689 6.0 
EQUAL AMC OME: x cscncinecconcvenctosensdecesssvspecesvorssrs 138, 763 100.0 6,939 100.0 | 49,260 100.0 | 200,386 100.0 | 395,348 100, 0 
Expenditures 
Pension payments out of funds .........cccsceseceees 15, 343 60.9 262 40.6 13,124 78.7 | 42,747 718.9 71,476 73.9 
Cost of pensions purchased .........ssceseseeeceseree 1,103 4.4 69 10.7 1, 063 6.4 7189 1.5 3,024 ee | 
Gash withdrawals... ssdcccwtresverstsssccrvvevonsrosretacseses 6, 802 27.0 275 42.6 1,445 8.7 9,229 17..07 ) Pio 18.4 
Administration COSES ervvcsesccesucsrcscasversuesssncevsece 121 0.5 12 1.9 129 0.8 343 0.6 605 0.6 
Net loss on sale of Securities ..........eeseseeeeee 462 1.8 10 1.6 695 4.1 407 0.8 1,574 1.6 
Other ‘expenditures 5, «cece sssesesssusascnassvauseasepercons 1,358 5.4 Le 2.6 223 is 661 1.2 2,259 2.4 
Total expenditures ..............cccccescsesesecessee 25, 189 100.0 645 iy 100.0 | 16,679 100.0 | 54,176 100.0 | 96,689 100. 0 
= L Ak ie bee 


TABLE 13. Classification of Assets by Type of Trusteed Fund, 1956 
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TABLE 12. Classification of Income and Expenditures by Type of Trusteed Fund, 1957 
| 
' 


Corporate Trustees 
Pension Ret 
Assets fund pei | Total 
Individually Pooled societies 5 
managed e ; 
$000’s % $000’s | % $000’s %N $000’s % $000’s % 4 
Bonds of, or guaranteed by, Government of Canada ...... 211,102 30.8 673 6.3 69,335 20.9 | 187, 925 19,3 469, 035 ae : 
Bonds of, or guaranteed by, provincial governments ..., | 191,313 27.9 908 8.4 64,171 19):3: 381,365, | 39.2 637157 i) BLES 
Bonds of Canadian municipal governments, school 
DOBTGS , (CUG). cain ccssasescscavessnevsosscsstee covnasseavevssndesacncssvonesvevaseze 63, 878 ond 258 2.4 | 74,577 | 22.4 | 101,598 | 10.5 240,311 iZ. 0 
OLMer Canadian OnGss (..cicsusneeccccrcevascansenevesseparnercopsertoesders 121, 968 17.8 |, 39388 | 31.6.) 48,153 14.5 | 121,388 | 12.5 294,897 | 14.7 
NOD=CENAAIAD DONS) “sorcsssencentsans sscccburcesvants devendesssaseaceosuanse 1, 036 0.2 10 0.1 166 - 2, 734 0.3 3,946 0.2 
Canadian Srocks . Preferred c.ccccxcssscctsabaersatcose vecerocascveteanees 16, 628 2.4 438 4.1 8,916 ea 9,593 1.0 30,010 1.8 
Non-Canadian stocks, preferred .........ssesccssccosssesesessssssseses 715 0.1 - = 31 - 11 _ 157 — 
Canadian’ SEOCKS jC OMIMON: fc .ccssescascsederetiecssosecsba ccoutessuesss anus 29, 567 4.3 7142 720) \}) Lb T5509 5.3 | 30,280 3a8 78, 098 229 
Non-Canadian Stocks, COMMON ...ccccscscccscecssssrcorsssncescoeesvsses 1, 063 0.2 - _ 402 OnL 4,784 0.5 6,249 0.3 
Mortgages: 4 
Insured residential (NEHA) Strvs..cavosecnstucverencsrtaursaccoctecses 6,010 0.9 140 RR Wal yea ae br eS 6.4 | 25,741 2:7 53, 065 P39 | 
MOEDOY: « sosairs Ph teexcaesscenscupcsetnercosuve savnvuesvevendovenetuusseneeacersainkeee 12,430 1.8 357 sie 17, 693 5.3 | 36,510 3.8 66,990 3.4 
Cash: 
CUreNRGY ONG BANE GEPOSItS) <5. sicacenssencossevesntcacsecctuerevans 12, 863 1.9 476 4.4 3, 760 1.1 | 24,405 2.5 41,504 RB | 
PME OR CS OSIES, 5055 <b decses cisonecatesoaeooeataceuenbadavscuen seoaen eves 4,519 0.7 141 1-3 987 0.3 4,420 0.5 10, 067 0.5 
ACEPUEMIADGELESE, .ittssceaconncéscucsevatsrscsveaveschesstsvesuses aeeenscseapecar 5, 002 0.7 40 0.4 2,470 0.7 9,173 0.9 16, 685 0.8 
THGSSEMONE 10 POOLE, LUNGS \..5.cccscocasesernesysnarocesuaisectvenvcnusrae - - 3,076 | 28.6 - - - = 3, 076 0.1 
OURCRI ASS CUS Nooo ivesecccacccuvevsurvcceusrenscyscsenesncuusssivactacedsectestdusnene 7, 049 1.0 86 0.8 3,378 1.0 | 30,687 Pay 41, 200 Zed 
Total assets .......... Reaeeascvsepasnendeueseete eoceatbacoscu TELE erre 685,143 |100.0 | 10,733 |100.0 |332,722 |100.0 | 970,614 |100.0 | 1,999,212 |100.0 


-DT- 


TABLE 14. Classification of Assets by Type of Trusteed Fund, 1957 


Assets 


Bonds of, or guaranteed by, Government of Canada.. | 221,514 
Bonds of, or guaranteed by, provincial governments | 228,646 


Bonds of Canadian municipal governments, school 
boards 


, orvserenecsacensovssevoveroncsssccoeesenovonscsscorscoscsscsecoess | Tle 245 


RY CR MGIBTT DONIN ,ccncscsineveniensiicienicacesicermneneae | 104, O41 
Non-Canadian bonds ..........cccceceseseees iiahibiancthrvelasbistnasisniee 1,123 
Canadian stocks, preferred .........cssccerercesesereccseoreceeees | 15,979 
Non-Canadian stocks, preferred .........cccscecessecenceresees 626 
RUIIREY BLOCKS 5 COMMON oa crenccntcosanessnnscessersnencoressenses 38,646 
Non-Canadian stocks, COMMOM ......ecsssssssserererererereserees 1,240 
Mortgages: 
MUOPOG FOB SMOTIR] (INETA) co. ccescxscercesorecarssepenessesesors 10, 831 
RNIN Peale ees. censenriapediessersatavemssaaiconenieatiniosmiens |) | Lay OSE 
Cash: 
Currency and bank deposits ..........ccseccsscesssessesssccseee 11,680 
Other deposits ........... ibetaninaeeses eaeiiohet A ae 6,136 
Accrued interest ..... psicivn detiosaneenideiteeneirs entniepaaantasidaneen 6,297 
MWOOTINONE 12 POOLE TUNGS .....ccsccorcecorcescccecedseoresesanesons - 
Other assets ............ Sisldigncktiinapidinecinvispeeteelmmeitiensietiu ane 4,976 
ORAL SOB OED on. cicserccesess exnasneanies iiuseiatisidasasentanociag anes 198,616 


100.0 | 17,015 


Individual 


trustees Total 


$000’s % $000’s 


16.9 187,072 | 16.7 471, 023 


Pension 
fund 
societies 
% $000’s 
4.0} 61,758 
6-6 | 77,372 
1.7 | 79,287 


21.2 | 60,369 


0-1 169 
2.3 8,392 

- 34 
4-9 | 22,634 

- 866 
1.4] 21,106 
2-4] 21,886 
3.4 4, 310 
0.8 1,013 
0.3 2, 883 
50.4 - 
0.5 3,525 


+1 428,721 | 38,4 735, 869 


-7 115,763 | 10.4 267,576 


16.5 151,958 | 13.6 379, 984 


- 3,159 0.3 4.461 
2.3 9, 967 0.9 34,721 
- 17 - 677 


6.2 36,642 3.3 98,749 


0.2 5, 059 0.5 7,165 


5.8 62, 856 5-6 95, 0 
6.0 42,488 3.8 79,425 


-2 27,115 2.4 43,687 


0.3 4,584 0.4 11, 864 


0.8 10,745 1.0 19, 980 


1. 


= - - 8,581 


0 30, 709 | a7 39, 298 


TABLE 15. Selected Data by Type of Organization, 1957 


Religious 


and 
charitable | , OT8&n- 
organ- izations 


izations 


of pension fund societies ........ 


A, oo employees cov- 


educational Municipal 


Crown cor- 


149,615 


Trade 


116, 196 


and Health 
employee organ- 
government Associ- izations 
agencies ations 


| Incor- 
| porated 
| com panies 


| 
| 
’ 
| 


457 


78 


346 
111 


Total 


548 


386 
124 


38 


817,798 


433 
115 


-—-18—- 


TABLE 16. Classification of Income and Expenditures by Type of Organization, 1957 


Religious Crown 


Salers Muni cipal se 
charitable organizations government 
organizations agencies 


$000’s | % $000's $000’s 
Contributions: 
1 BURP LOY OF aie cn cccvanuaesatanes svntensans trasxceesdvenesusverenct-saresenredeca ca ghreiscaspansite 2,044 38.5 7, 760 55.9 
2 FEFADLOY G6 wivcechvcexcecsantveveescedsses = i ee 7g 22.0 6,414 26.9 
3 Total contributions ........... 3,215 60.5 14,174 82.8 
4| Investment income 17.0 
5| Net profit on sale of securities bona - 
GVOUBER JING GIN Ge erce ce cx sarees vos cnecakscusdsacvavetHexducodssetnasusentmnavs cuban ct crseanepdew 0.2 
t POUT PMC OMG, Sicsecictacenncwavavisevetindenvschoucnsensyuseceseveadressenennyeuidenens 100.0 
Expenditures 
Si Pension pay Ments Owl Of LUNAS co .cccccsvevaaun<noacessovoncusvscerscensncnercounnen f 81.4 
9| Cost of pensions purchased ... - 
10| Cash withdrawals .............. rues fs 14.1 
11] Administration costs... mene 3 - 
12} Net loss on sale of securities ee 0.4 
PS WiOGNETREKDCRGILULES: 5. cacaceatateseatcestosuessattusyiccsaccsancasseeaneceisctesenenccecses 4.1 
14 BRERA EN DO PEA RRME OS occu erases va ncanstideas cxasexaaunnxsanaasedanedansaaseeticarand 100.0 


TABLE 17. Classification of Assets by Type of Organization, 1956 


Religious ; eho 
educationa sg corporations 
Assets and ee and 
charitable 8 government 
No. organizations agencies 
$000’s % $000’s N $000’s % 
1| Bonds of, or guaranteed by, Government of Canada ................ 4,094 13.0 7,174 7.6 147, 018 39.0 
2| Bonds of, or guaranteed by, provincial governments ................ 8,375 26.5 15, 247 16.2 186, 886 49.5 
3| Bonds of Canadian municipal governments, school boards, etc. 5,495 17.4 55, 190 58.7 8, 869 2.4 
aiOthen CanadlanbOHdS, fivav-versys<:sescessecsneovcacoustsereesaevcessonscrsncaenanece 5, 702 18.1 6,501 6.9 4,073 Ist 
5 | Non-Canadian bonds .......... f 1,582 5.0 104 Gat - - 
6 | Canadian stocks, preferred ..... 207 0.7 890 1.0 106 O52 
7 | Non-Canadian stocks, preferred _ - - _ —- 
8| Canadian stocks, common é T7530) 4.9 1,607 Pe 1, 656 0.4 
Oi NOn-Cana Glan stOCkS, “COMMON! J. .ccccccccevcscccuesesshenstostuscacscccsevencoscee ao 0.1 _ — _ —- 
Mortgages: 
10 Insured Tesidential CNH Ay cciecdassiceussbccvteawacacestosteussenedeoassasenee 7 - 641 0.7 16,897 4.5 
1l OED Orr sack act eercs ee aoe eee tsk ees gcnanckeeseevitientnce nee ddess cece sgeeeeenaeee 1,384 4.4 3,439 Bet 54 - 
Cash: 
12 CUITENCY ANG DANKGENOSIES: sccccdecvssvaccasvovacncacesinvaseusessvasaeavareaed 7143 2.4 882 0.9 1,530 0.4 
13 Other deposits .............cceeeee : 1,814 5.7 204 0.2 288 0.1 
14 | Accrued interest ................ 62 0.2 876 0.9 3,500 0.9 
15 | Investment in pooled funds ri me - - - 20 — 
TGIPOGMOR BSS CUS 5, cassceasconactuscoreaveces axccntronscwncratodenhcacvkesuavenbacaveepensasvaces 512 1.6 1,259 1.4 5, 566 1.5 
17 POCAWASSCES) coo cvasencscaccssecctasecicasestascassecossencsssavesscusdavaccesvandecase 31,562 100.0 L 94,014 100.0 377, 063 100.0 
eh 


TABLE 18. Classification of Assets by Type of Organization, 1957 


cideqr ion Crown 
educationa tna corporations 
Assets and Re ee and 
charitable 8 government 
No. organizations agencies 
$000’s 
1 | Bonds of, or guaranteed by, Government of Canada ................ 3,575 8,369 Tok 34.0 
2| Bonds of, or guaranteed by, provincial governments pee 8,737 19, 468 16.6 202, 929 47.0 
3 | Bonds of Canadian municipal governments, school boards, etc. 6,136 63, 530 54.0 10, 081 aS 
4 | Other Canadian bonds ar 6, 729 Toul 6.4 5, 821 1.4 
5 | Non-Canadian bonds .......... 1, 800 be! 104 0.1 - - 
6 | Canadian stocks, preferred ..... 161 0.5 982 0.8 653 0.2 
7 | Non-Canadian stocks, preferred 1 _ a — ~ _ 
8 | Canadian stocks, common ‘ 1, 700 5.0 1, 914 1.6 4,530 1.0 
O. | -Non=Canadian Stocks), COMMON c:ccccccccsaucsducconaccsvecndcccceconuaapnecsenee 37 0.1 - — - - 
Mortgages: 
10 Insured residential: (NEA)) <iiscecsccsesacesseancdcscconsncsstcnsnucsagacveienusech 6 = 627 0.5 51, 860 12.0 
11 THON ee sca earcrseccnyrcencusscectecast cooresuadentan es cucectnmeeascs oveeans cavemen teeceeaashe 1,660 4.9 4,042 3.4 - 
Cash: 
12 CUTGHCY, AUG DANE GEPOSitS ? secccacese ccscssconescsdevsascssveaswecetrececy 199 2.3 1,501 13 0.3 
13 Other deposits ........eeeeeeeeee Sues 1,673 4.9 251 0.2 340 0.1 
14 | Accrued interest ................. axa 75 0.2 1, 030 0.9 3, 992 0.9 
15 |Investment in pooled funds eae 143 0.5 - ao 49 - 
ERAN MRNA IRs SRENUSS a eect cee nea ong stanzas Mouse mance netnaem uniaunes Wouabiaeseccuane 781 2.3 8,319 Tok 3,428 0.8 
BEGUM EAI BOR ie ree eG, sscsgonnacnaley sascucenuneiasetpecnupcedaonuaaeettestatneowee 34,013 100.0 117, 648 00.0 431,848 100.0 


eels ae 


a = 


TABLE 16, Classification of Income and Expenditures by Type of Organization, 1957 


Health Incorporated 
organizations companies 
No, 


$000’s % 
320 36.4 10, 973 116,199 50.4 187, 172 47.3 1 
387 44.0 47,317 49,097 21.3 96,414 24.4 | 2 
707 80.4 118, 290 165, 296 71.7 283, 586 1.7 | 3 
162 18.4 28, 933 57, 187 24.8 86, 120 21.8 | 4 
10 1.1 119 1, 833 0.8 1,952 0.5.) § 
1 0.1 17, 553 6,138 27 23,691 6.0 | 6 
880 100.0 164, 895 230,454 100.0 395,349 100.0 | 7 
5 6.0 35, 902 35, 574 711.6 71,476 73.9 | 8 
19 22.9 382 2, 641 5.3 3,023 3.1 9 
37 44.6 8,178 9,572 19.3 17, 750 18.4 | 10 
17 20.5 399 206 0.4 605 0.6 | 11 
- - 405 1,169 2.4 1,574 1.6 |12 
5 6.0 1, 759 500 1.0 2,259 2.4 113 
83 100.0 47, 025 49, 662 100.0 96,687 100.0 }14 
TABLE 17. Classification of Assets by Type of Organization, 1956 
Trade 
and Health Sub- Incorporated Total 
employee organizations total companies 
associations INo. 
$000's N $000’s % $000's % 
§ 175, 163 24.4 293,873 23.0 469, 036 23.5 | 1 
5 372, 012 51.7 265, 746 20.8 637, 758 31.8 | 2 
2 82, 670 11.5 157, 641 12.3 240,311 12.0 | 3 
6 18, 302 38 276, 594 21.6 294, 896 14.7 | 4 
+8 1, 730 0.3 2,216 0.2 3, 946 0.2) 8 
8 2, 081 0.3 33, 494 2.6 35,575 1.8] 6 
- ~ = 157 - 757 - 7 
0.8 5, 309 0.7 72,789 5.7 78, 098 3.9 8 
5.4 233 ~ 6,017 0.5 6, 250 0.3} 9 
0.4 17, 690 2.5 35,374 2.8 53, 064 2.7 | 10 
3.4 5,415 0.8 61,574 4.8 66, 989 3.4 | 11 
3.5 16, 661 2.3 24, 842 1.9 41, 503 21 |12 
10.9 5, 968 0.8 4,097 0.3 10, 065 0.5 |13 
Li 7, 663 1.1 9,023 0.7 16, 686 0.8 |14 
0.2 306 = 2, 771 0.2 3,077 0.1 |15 
0.1 8, 218 i.1 32, 981 2.6 41,199 2.1 | 16 
100.0 00.0 1,999,210 100.0 |17 


719, 421 100.0 | 1,279,789 1 


TABLE 18. Classification of Assets by Type of Organization, 1957 


% % 
20. 20.5 | 1 
50. 32.0 2 
11 11.7 | 3 
2. 16.5 | 4 
2] 3 
1.3 0. 1. 

a _ - 7 
0.7 1 4.3 | 8 
5.6 0.3 | 9 
0.3 ’ 4.1 |10 
2.4 79,424 3.5 | 11 
2.4 43, 687 1.9 |12 
8.9 11,864 0.5 | 13 
1.1 19, 978 0.9 | 14 
0.3 8, 580 0.4 | 15 
0.1 39, 298 1.7 | 16 

100.0 17 


— 
s 
— 


70 


TABLE 19. Selected Data, by Size of Assets of Funds, 1957 


Size of assets of funds 


INEM BEN Oh LUNGS, wcrccckususasscavensbasccvassrseovaacsivercvarabecnvecarvensrancieauancs 


Number of funded trusts: 


A) COPPOrate trUStee ........-cccerscsrecccessrsrerersrerccesrscssersccnesseens 


Db) INCL Vidal CUSCES, casi ccsccssersevacssnvaesscscrsaccesucsrseressrancsnnnes 


Number of pension fund societies 


Number of non-retired employees covered by fund 


Number of 2) Contributory plans ........cseesseseeceererensreneeenaeene 


b) Non-contributory plans 


Number of pooled funds oo... .cctsasscccees ccwsecceovsrccsesnssaneocnarncassvacs 


0-99 100-999 1,000-4,999 |5,000-24,999 
thousands of dollars 
175 218 84 51 
144 165 50 23 
25 40 26 22 
6 13 8 6 
11, 961 58,649 103, 702 198,510 
137 pi) 61 41 
38 39 23 10 
74 34 - es 


25,000 


and over Total 

20 548 

4 386 

11 124 

5 38 

444, 976 817, 798 
15 433 

4) 115 

- 108 


TABLE 20. Classification of Income and Expenditures by Size of Assets, 1957 


Income and expenditures 


Income 


Contributions: 


Employer 


FOMDLOV C6 wavaccccdesssacersvexeveenenvatecctses 


Total contributions .................. 


Investment income 


Net profit on sale of securities ...... 


OUROT ANCOM Gs. cic secerccvacce-ecescseineasssowe 


Expenditures 


Pension payments out of funds ...... 
Cost of pensions purchased............ 


Cash Withdra WAls cw casec. wacutersnmsners 


Administration costs 


Net loss on sale of securities ........ 


Other expenditures ..............ccccccereeees 


Total expenditures. .................... 


$000’s 


2,020 
1,220 
3,240 


235 
14 


12 


3,501 


223 


33 


486 


57.7 
34.8 
92.5 


6.7 


0.4 


0.4 


100.0 


45.9 


6.8 


41.8 


1.8 


1.2 


2.5 


100. 0} was 


100-999 


12, 069 50.9 
6,897 29.1 
18, 966 80.0 
3,109 13.1 
170 0.7 
1,470 6.2 
23,715; 100.0 
1,856 41.6 
768 17.2 
1,546 34.6 
82 1.8 

137 3.1 

17 1.7 
100.0 


1,000 -4,999 


$000’s 


20, 273 
9,525 
29,798 


6, 760 
217 


2, 336 


39,111 


3,577 
1,272 
1,452 
90 
189 


166 


6, 746 


100.0 


2.5 


100.0 


5,000 - 24,999 


$000’s 


37, 963 
21,448 22.0 
59,411 61.0 
20, 463 21.1 
962 1.0 
16, 449 16.9 
97,285) 100.0 
14,992 66.0 
950 4.2 
4,522 19.9 
205 0.9 
164 3.4 
1, 262 5.6 
22,695) 100.0 


25,000 and over 


$000’s 


114, 849 
57,322 
172,171 


55,553 
589 


3,424 


231, 737 


62,295 


$000’s 


187,174 


24.7) 96,412 
74.3 | 283,586 
24.0] 86,120 
0.2 1,952 
1.5] 23,691 
100.0 | 395,349 
81.6} 71,478 
= 3,023 
16.1] 17,750 
0.3 604 
0.8 
1.2 
100.0 


Total 


47.3 
24.4 
1.7 


21.8 


0.5 


6.0 


100.0 


73.9 


3.1 


18.4 


a 


— 


i 
; 


So = 


TABLE 21. Classification of Assets by Size of Assets of Funds, 1956 


$000’s $000’s % $000’s 


$000’s %o $000’s % 

Bonds of, or guaranteed by, Govern- 
ment of Canada .......cceee ee 9, 032 14, 008 9.5 | 56,087 | 12.9 389, 288 | 28.9 469,036 | 23.5 

Bonds of, or guaranteed by, provin- 
cial governments ....... vienditsactblevese 11,726 31,154 | 21.1 | 89,242 | 20.6 505, 260 | 37.5 637,757 | 31.9 

Bonds of Canadian municipal go- 
vernments, school boards, etc. .. 6, 579 F 16,498 | 11.2 | 98,345 | 22.7 118, 622 8.8 240,310; 12.0 
Other Canadian bonds ..........scssee 18, 987 41,835 | 28.4 | 99,500 | 23.0 133, 851 9.9 294,896 | 14.7 
Non-Canadian bonds ............c:0cse00+ 611 1,917 1.3 475 0.1 731 ~ 3, 946 0.2 
Canadian stocks, preferred ............ 2, 988 6, 579 4.5 15, 444 3.6 10, 419 0.8 35, 576 1.8 
_ Non-Canadian stocks, preferred .... 173 535 0.4 9 ~ - - 758 - 
Canadian stocks, common ..........+ . 5, 298 * 13, 057 8.9 26, 404 6.1 33, 126 2. 5 78, 099 3.9 
Non-Canadian stocks, common ...... ‘ 209 . 894 0.6 389 0.1 4, 659 0.3 6, 250 0.3 

Mortgages: 
Insured residential (NHA) 990 fs 2, 348 1.6 8, 599 2.0 41, 101 3.1 53, 063 7 
SE a ycoensssatissreansveuegecniseinn 2, 517 5 11, 217 7.6 7, 508 ey 45, 522 3.4 66, 989 3.4 
~ Cash: 

Currency and bank deposits ........ F 3, 265 3,441 2.3 10, 915 2.5 23, 548 2,7 41, 504 2.1 
POT BODOG sicscwiduncanninereosnteae 5 735 P 1, 564 11 3, 984 0.9 3, 668 0.3 10, 067 0.5 
PAGCTUEd Interest .......crsnserroseneracrenscees i 352 3 1, 004 0.7 2, T67 0.6 12, 550 0.9 16, 686 0.8 
Investment in pooled funds ............ 2, 298 * - - - = - - 3, 076 0.1 
NEED yirerasetvorsemoseebenservronerevess 1, 073 . 1, 200 0.8 13, 686 3.2 25, 119 1.9 41, 199 2.1 
CRIN SMMNINEI is dichasadeecieresavscntnrires 66, 833 147, 251 | 100.0 | 433,304 | 100.0 | 1,347,464 | 100.0 | 1,999, 212 | 100.0 


TABLE 22. Classification of Assets by Size of Assets of Funds, 1957 


$000's % $000’s %e $000’s $000’s $000’s % $000's % 


9,437 11.0 13, 061 1.3 54, 304 10.7 393, 449 25.9 471, 023 20.5 
of, or guaranteed by, provin- 


~ ehal BOVORNMODES oscssreseserssessracaxess 693 15, 063 17.5 38, 164 21.2 | 103,810 20.4 578, 138 38.1 135, 868 32.0 
Bonds of Canadian municipal go- 

yernments, school boards, etc. .. 355 8, 250 9.6 20, 132 11.2 | 113, 982 22.4 124, 857 8.2 267, 576 11.7 
Canadian bonds ..........c.:cees 1, 054 25, 946 30.1 55, 947 31.1 | 128,512 25.3 168, 525 11.1 379, 984 16.5 
IER einasnancsver inicininianbe 264 771 0.9 2,111 1.2 475 0.1 840 0.1 4, 461 0.2 
n stocks, preferred ............ 160 3,141 3.6 6, 221 3.5 14, 664 2.9 10, 535 0.7 34, 721 1.5 

dian stocks, preferred .... 43 210 0. 2 409 0. 2 14 - = - 676 = 

n stocks, common. ............. 341 7, 163 8.3 17, 475 9.7 31, 905 6.3 41, 868 2.8 98, 752 4.3 

lian stocks, common ...... 127 301 0.4 1, 017 0.6 406 0.1 5, 315 0.4 7, 166 0.3 


d residential (NHA) 


Prrereert tree tttretcrrrettrrrcrss 


1.3 3, 568 2.0 | 10,554 2.1 5.3 95, 030 4.1 
2, 832 3.3 | 12,725 7.1 1.7 54, 801 3.6 79,425 3.5 


and bank deposits ........ 466 3, 288 3.8 3, 310 1.8 | 10,401 2.0 26, 220 1,7 43, 685 1.9 
EBS ssuressenecsreonnvranenscesnes 166 914 ii 2,672 1.5 4,473 0.9 3, 639 0.2 11, 864 0.5 
shundtieceusncssenshinswernsess 21 509 0.6 1, 304 0.7 3, 467 0.7 14, 678 1.0 19, 979 0.9 

it in pooled funds. ............ 2, 379 5, 897 6.8 304 0.2 _ - - - 8, 580 0.4 


INS aanisiscercimacansiaesconesis 202 1, 298 1.5 1,301 0.7 | 22, 407 4.4 14, 090 0.9 39, 298 L7 


BBBOS nrerviecssrrerersererscssne | 7, STO 86,166 | 100.0 | 179,721 | 100.0 | 508,137 | 100.0 |1, 516,694 100.0 (2, 268, 088 | 100.0 


ey 


APPENDIX A 


Pooled Pension Trust Funds 


A comparatively recent development in the field 
of pension trust administration is the ‘‘pooled’’ 
fund. A number of leading trust companies offer 
‘“‘units’’ in a diversified fund or funds, e.g. ‘‘Com- 
mon Stock’’ fund or ‘‘Government Bond’’ fund, to 
individual pension trusts. By investing contributions 
in shares of several ‘‘pools’’ the trustee for a small 
company plan can achieve a considerable degree of 
diversification in the pension fund investments. 


The following table summarizes the distribution 
of assets in pooled funds as reported by leading 
trust companies. The period referred to varies from 
December 1957 to June 1958. It will be noted that 
the total assets exceed considerably the amount 


shown in the main tables (12-14) as reported by 
individual companies. This is partly a reflection of 
the rapid growth in pooled holdings; the company 
reports reflect the situation as of the end of 1957, 
whereas the consolidated trust companies report 
may be viewed as more representative of mid-1958;* 
but also results from omission from the survey of 
statistics for a number of smaller companies. In 
terms of total pension trust assets the deficiency 
in coverage of the survey respecting pooled funds is 
however not large, amounting to about $7 million on 
a grand total of $2.3 billion. 


* During the first half of 1958, average monthly 
increments to pooled funds exceeded $1.5 million. 


Distribution of Assets in Pooled Pension Trust Funds as reported by leading Trust Companies 
Circa Mid-1958 


Bonds of, or guaranteed by, provincial governments ............... 
Bonds of Canadian municipal governments, SCHOO] boards, CLC. .....c.cceeesesecccccecesececsssseceresenersesnerseees 
Other Canadian: DONGS) fcc. -cqtoneteeustsesescsseveseeteussseescentenessawacteshee 
INON=C AN AGL AN) DONGS vrern ss secg sec soacasccnccsecssnsensseaiasesceatevoneeasaanscs <cvacven 
Canadian StOCKS, Preferred cx cvecrseces.c<<cugcssecsesscceesse=aeesacceaeetwagese 
NoOn=Canadian- StOCKS;) Preferred! crc-cs.se.ssscccccectenesansocuacseseteoeesavens 
Canadian Stocks sCOMmm OMcersececceeseesstee eccnececeets eeoadactuteecereseecteeee 


INon-Canadian Stocks) COMMON ..:.scsssce.ccsscesaceosesescestencoacevecestasceese 


Bonds of, or euaranteed by, Government of Canada ccccsascccccccoscevccesasccecuteser stones sacciesssssectnesencectecdiemecess 866 


see eee eter ene aeeeeese eee eeseseeesersesseseesseseessesneees 


Porrrrrerr rere ceri r errr errr rere terete eter eee eee er errr ete errr re errr errr Ty 


Thousands of dollars 


2,775 
950 
10, 079 


ereee rere rerer errr rrr rr ret r rer errrr irri titer eri err rrr rrr ss 


Onna eee n neem ene en ena e nee ne ae sear ar sua ese eeeseneraseneee 


PPOs meen ener enna anes ereeesesee eens cssesseresssseeseserees 


Pereerr rere rerrrectrr irre terri rrr irri rrr tier terete rr reer irs 


EE 


Complete in duplicate. Keep one copy for your files 
and return one copy in the enclosed postoge free en- FOR IMMEDIATE ATTENTION 
velope to the Dominion Bureau of Statistics, Ottawo. 


Individual reports will be treated os CONFIDENTIAL CONFIDENTIAL KEEP ONE COPY 
and used only for the purpose of arriving at group 
totals. 


Department of 
Trade and Commerce 


CANADA 
Dominion Bureau of Statistics 


General Assigaments Division 


FINANCIAL SURVEY OF TRUSTEED PENSION PLANS 
1957 


Taken in conformity with the requirements of the Statistics Act, 
Chap. 257 of the Revised Statutes of Canada, 1952 — 


The increasing importance of pensions and pension funds in the Canadian economy in recent years has given rise to many new demands for 
information on financial and other aspects of pension plans. The information requested in this schedule will be compiled in the Dominion Bureau 
of Statistics and a summary report issued. However, data for individual! plans or funds will not be published or otherwise revealed. 


FOR FURTHER EXPLANATORY NOTES SEE PAGE 3. 


SECTION A. 
(1) Does this organization operate or contribute to an employee pension plan? oo..ccccceccesesees oo eeeeeerere ane _} Yes "| No 
(2) If “yes’’, is this plan administered in whole or in part as a trusteed pension fund? oo... cccccccecesesemseemrereee ~) Yes ™) No 
(3) Does this organization make regular contributions to a pension plan other than the trusteed type? ............. “] Yes ™) No 


(4) If “‘yes’’, please indicate type of plan: 


_) Government Annuity ~) Insured ~) Other 


If you have answered ‘‘yes"’ to question (2), please complete the balance of the schedule. 


If you have answered ‘‘no’’ to question (2), no further information is required. Please sign and return the schedule to the Dominion Bureau 
of Statistics to allow the deletion of this organization's name from our mailing list. 


SECTION B - GENERAL INFORMATION 


(1) Foem of this Organization: 


(] Incorporated Company [_] Non-Profit Organization [_) Crown Corporation 
(_} Partnership [_] Government [_] Other (please specify) — —_ 
{_] Sole Proprietorship ] Government Board or Agency 


(2) List of affiliated or subsidiary firms or organizations included in this report (consolidated reports only). 


Name Address 


SECTION C - INFORMATION ABOUT TRUSTEED FUND 
(1) Method of Trusteeship: 
] Corporate Trustee ~] Pension Fund Society ~] Individual Trustee (s) 


7) Other (please specify) — 7 Ss oe ee 


NOTE: If this orgonizction operates more than one plon of the trusteed type, please submit o seporate report for each. Additional copies 
of the schedule will be sent to you on request. 


(2) Method of Investment: 
{"} Individually Managed (_} Pooled* 


(3) Year of inauguration of teusteed plat ....c....cseccccveccosessssesssenveeneseseersnseneanesee sees meeseeeeenpereenernnnanntenetss netting SAO CRQt tA 


(4) Number of non-retired employees covered by trusteed plan at December 31, 1957, or nearest financial year end 


*Pooled Fund: If any of the assets are invested in a pooled type fund, please complete as much of this schedule as possible, including the 
authorization notice, and return it in its entirety co the Dominion Burean of Statistics. 


= —— eee 


6601-43: 24-658 


anttdos 


NOTE: If it is necessary to obtain the financial information in the tollowing sections directly from a trustee outside your company, please com- 
plete the authorization notice below and return this questionnaire in its entirety to the General Assignments Division of the Dominion 


Bureau of Statistics. 


AUTHORIZATION NOTICE 


To 
(Name of Trustee of the Pension Fund) 


Address = 


This is to authorize you to supply the Dominion Bureau of Statistics with the information requested herein. We understand that the 
information will be treated as strictly confidential and used only in compiling aggregates. We shall appreciate your cooperation in this 
study. 


Signature _ Title 


Company Date 1958 


SECTION D — FINANCIAL DATA 


Report income and expenditures on cash basis if convenient. Otherwise use accrual basis. Please specify: i} Cash seat Accrual 
1957 of nearest 1957 or nearest 
financial year financial year 
5. Date Se (Date —-—— —_ — —) 
(1) INCOME $3 (Omit cents) (2) EXPENDITURES $ (Omit cents) 
i) Contributions i) Pension payments out of funds (including 
B)) BE APT OVO 5-5 cevsescenscconrascavexnemnaceress f = lump sum settlements) ...........ssccsssessecereee 
DE Mmployeeia sncrccccneatcrsrersancncae: [ a ii) Cost of pensions purchased o..........c: cece -~ 
iii) Cash withdrawals (due to death, separa- 
Total Contributions ..........05 tion, etc.) Ir 
ii) Investment Income (Interest, Divi- iv) Administration Costs (if charged against 
Mends= CEC) ecient ose ery, reeseee Buin) ihc encom cscs te ces ne eR oe ae eS 
iii) Net profit on sale of securities .... t = cael v) Net loss on sale of securities ...... Pivikoienstta 
EV LOCH Ef LNG OME carne. s.sedse vss b-kiewvondsesiae : [ =f Wi) Other Ex penditure’s sycccsve-ccasecsacansevenn niseedeacee 
Total Mmeane: ev-sercesceccstecceavtestenys | Total Expenditures cides awas-ienioneves 
v) Excess of Expenditure over Income vii) Excess of Income over Expenditure ............ 
PONG) Ai ssascxasgnedaouastessasensevecutocinslsserex TV fend ose cesccccaziecs succes sates cusces esskonesdscenncheeeunvess 
Dec. 31, 1957 or nearest Dec. 31, 1956 or nearest 
financial year end financial year end 


(Dares 2255 ee es) Mate Mee ee ed) 
$ (Omit cents) $ 


(3) ASSETS (Book Value) 


i) Bonds of, or guaranteed by, Government of Canada ........:c:scosccesssecesecesssacnscsvenavsceipesseneeesnenss 


ii) Bonds of, or guaranteed by, Provincial Governments ..............::cescescessecscssececececnaecececseesacenees 


iit) Bonds of Canadian Municipal Governments, School Boards, €tC. ...cccceccsecesscuteessesesesseeseeeeees 


Iv) ’Other Ganadian bonds sya cries artes accu reo Cae ciao ceson Web cy abe nancet/astoad ininaeedcdeeseuantnaeshertemerr teeter 


v) Non-Canadian Bonds ... 


Wi) Canadian StocksstiPreferred cscs: nesgiee yicssxchaxtede amieateias diay tei bard tones sees Re ee 


WEL UNON= Ga GadlaniStoCks mere herred cz cie see ase salases conanacseeevoveesSenened caaaqveba nav cesemeavetaterecuneaiivess mers 


With) Canadian Stocks. COMMON) Asi cacivraqarciasuecnerensmnen ener ioe Caleantsrna ace nervaleeduereaccuasleeperebE eancaenav atacarvea aa 


ix) Non-Ganadian Stocks, ComraOn » 2. .sastcacstasntcereresvensaacezostscnnueteasasurcaareevecesvastucd exovasieuoteenceesesiaeee 


x) Mortgages 
a) Insured Residential: (NHA) So mareiecssrcvrcccesrecsvanehcenvesescaeescreeseamers someacoec emer anccerescepsenunomnerenttetoness 


xi) Cash 
a) Currency and Chartered Bank Deposits ............ aac ahantipasior aenaheas sera cang ease neh sc acbepenc aes seertetea tee 


b) Deposits with other institutions (include debenture certificates and investment cer- 
tificates of trust and loan companies) .. 


xii) Accrued Interest ............ Sr asiacas setae aes soAVA ina wes six nuevo Uea\aa Fax Ream euekaneneadae reel acnenncen ee meceeae diate tear Cain tase eley 


xiii) Investment in Pooled Fund 


@®)/Goverasme nity Bio tds Gop) y 5 oy cos dastvse sncouiy chinese sRoes os cc eoeahRY Gea Seen EE ae Racine wae aaet ec 


by iGorporatton Bonds and, Preferred (Stocks: .ccc...eswisscceavatetansnanstele tanita seeaeeehi eave es serene eee 


Cy Mined Bonds and Preferred Seockes  ciisesinniscissaccntsese conuwisssaeeousces ceeds were eae 


d) Common Stocks 


QVEMOLE GB OS sorcery ee ner eary ao saan aces eras tas gu aaeeannaaaes anak Puesnadcniceeiae teeter eng Ren ER crear 


f) Mixed Securities 


xiv) Other Assets (please specify) 


IL OUOLASS OLE oc. a-Feccavertecov ses ceccasccussasconetenaiectsnsteapetetaceceacaete eee eee Re eee eee aie 


Signature Title Date 


ee . 


EXPLANATORY NOTES 


Subsidiary Companies 


1. A parent corporation located in Canada should complete either 
a) separate reports for the parent and each subsidiary company, or 


b) one combined or consolidated report covering the parent company and its Canadian 
subsidiaries. 


In this latter case, list the companies covered in Section B(2). 


2. A subsidiary whose report is consolidated with that of the parent company should not complete 
the questionnaire, but should enter the name and address of the parent company and return it 
to the Dominion Bureau of Statistics. 


3. A subsidiary whose parent company is located outside Canada should complete this report. 


4. A subsidiary whose report is not consolidated with that of the parent company should complete 
this report. 


5. Consolidated reports completed by parent companies should exclude subsidiaries located 
outside Canada. 


Trusteed Fund 


This is a trusteed pension plan where contributions are deposited with a selected trustee 
other than an insurance company or the Government Annuities Branch. The trustee may be either 
a corporate trust company or an individual or group of individuals. Contributions are invested 
and administered by the trustee in accordance with the terms of a contractual agreement. 


Pension Fund Society 


This is a body incorporated under either federal or provincial charter (Pension Fund Society 
Act, Companies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 


More Than One Pension Plan in Operation 


If your organization operates more than one trusteed pension plan, please complete a separate 
report for each. Additional copies of the schedule will be sent to you on request. 


If your organization operates both a trusteed pension plan and some other type, please confine 
this report to the crusteed plan. 


Pension Plan Inoperative 


If contributions are not currently being made to a trusteed pension plan but the trustee is still 
administering the accumulated assets of the plan, please complete the appropriate items, 
particularly Section D(3), or the authorization form. 


Assets — For the purpose of this survey, the following definitions apply: 


Canadian Bond or Stock 


All bonds and stocks (without regard to currency of payment) issued by Canadian 
corporations and institutions, and Canadian dollar issues of foreign corporations 
and institutions (include 1.B.R.D. and the Commonwealth of Australia). 


Investment in Pooled Fund 


Applicable where several organizations have ownership interests in one trusteed 
pension fund. Report book value of units held by this company. See also footnote 


on page |. 


Employee 


The term ‘‘employee’’ may not be exactly applicable but is intended to cover participants of 
a trusteed pension fund, whether or not they are employees of a commercial organization. 
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PREFACE 


This report provides data on the financial aspects of trusteed pension 
plans for 1958. A previous report issued a few years ago presented statistics on 
the receipts, disbursements and assets of Canadian trusteed pension funds for 
1952 and 1953. The interest in the earlier publication and requests for more 
up-to-date information have led to the current series which began in 1957. The 
catalogue number of the 1957 report is 74-504. 


The response from corporations, trust companies and trustees contacted 
in the survey was excellent, and this cooperation is gratefully acknowledged. 


This report was prepared by the Pension Plans Section of the Business 
Finance Division of the Dominion Bureau of Statistics. 


WALTER E. DUFFETT, 


December, 1959 Dominion Statistician. 
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v4 TRUSTEED PENSION PLANS 
FINANCIAL STATISTICS, 1958 


Trusteed pension plans are pension plans where 
contributions are deposited with a selected trustee 
other than an insurance company or the Government 
Annuities Branch. The trustee may be either a cor- 
porate trust company or an individual or group of 
individuals. Contributions are invested and admin- 
istered by the trustee in accordance with a con- 
tractual agreement. The majority of these are called 
“Funded Trusts’’ and the others are known as 
“Pension Fund Societies’’. 


The Pension Fund Society is a body which has 
been incorporated under Federal or Provincial 
Pension Fund Societies Acts, Companies Acts, 
etc. Its operations are similar to those described 
above. Since the 1953 survey the marked increase 
in the number of’smaller firms showing a preference 
for trusteed plans prompted corporate trustees to 
introduce ‘‘pooled, or classified, funds’’. They 
enable small plans to have their assets combined 
so that each fund participates in the diversity, 
security and yield previously available only to the 
much larger single funds. 


Survey Coverage 


This is the third survey of Trusteed Pension 
Plans in Canada conducted by the Dominion Bureau 


of Statistics. It is similar to the 1957 survey, and 
includes specifically: 


. Municipalities and municipal organizations. 

. Crown corporations, federal and provincial. 

. Federal and provincial boards and commissions. 

. Religious and charitable organizations. 

. Provincial civil service plans for five of the 

provinces. 

6. Teachers federation plans for seven of the prov- 
inces. 

7. Educational institutions, and health organizations 
such as hospitals. 

8. Trade and employee associations. 

9. Incorporated companies, partnerships and sole 

ownerships. 


OP WD 


The report is based on 841 completed returns 
received in the survey. There were others which 
were received but were not used in the tabulations, 
either because the funds were consolidated with 
others or because they were administered, and their 
assets held, outside Canada. Replies were received 
from 99% of the firms surveyed. 


Authorization notices were included in the 
schedules for use when the company or organization 
was unable tocomplete the financial data and it was 
necessary to contact the trustee. 


General Review of Survey Results 


The current survey, covering the financial 
aspects of trusteed pension plans for the year 1958, 
included a total of 841 funds, of which 631 were 
administered by corporate trustees, 171 by individual 
trustees, and 39 by pension fund societies. There 
were 944,936 employees covered by these funds, or 
an average of 1,124 employees per plan. The em- 
ployees of about 23% of the plans made no contri- 


butions towards the funds. Contributions amounted 
to $345 million, of which employers contributed 
64%. Investment income amounted to $109 million, 
and other income, including net profit on sale of 
securities, accounted for an additional $22 million. 
Total income was $476 million, from which expendi- 
tures of $121 million were made. Approximately 72% 
of these expenditures was due to pension payments. 


TABLE 1. Trusteed Pension Plans, 1958 
Summary of Results 


Number of trasteed pans: xs pr8 iki sec tise yeegents <n <grtset va Ses aes ereauerrevs cae opeieay «ma eplerea dcaeeea teams aes eee ises—n 841 
Number of funded trusts &) Corporate trustee ii. 2........cccssssssncscccaccsssasenncsecaneasnahexsnanmanacseousensnsnentaessss 631 
Berlei etere Mirus tei cen, ocsncannceccere ces sack oneneenees oneeean oe sescias nnearenceiecasmaasnaenineses™ 171 
Number of penstonttind Sqclettes! occa seca cenSouxsccasesacaecsus ccstecnecascsecasvananasaransgeascieeansdasaenoansanemainaacuncentd 39 
INUMber Of ‘a iC ONERIDULORW. LUNGS ce oko cicdeasnen ae sdencctercanshe toe decanaess eign ssesaseansdcamaneraae ontsnnaesdeunbparskeerheksksessnemhansel 650 
Dy NORsCOMUPEDUCOR ve MUMS oi cesr. cio te aclu cate veerseenaievencesievlsctns Uatansns fee tense nantes aasidetop tak dakendnanndaannare 191 
Numberrof non-retitedtemployees covered by funds sf iic2,..cch oc. casanastcadeshccvenatacanscesccawsncdscsunsnaassteanessess 944,936 
INDINDOEE Of DOOLSGe TUS a. coo cca ew aca te ee eee s oa orcas apna omar secon dav dan ene ee eee maa tetera lee Mange ens seeee ns tare Sia 
Motel Investments nan GLE ds LUT Sis cok oo ovce eto chap cca enivpanis valase so con ene tasaeeeren eh ata ee Riek tem aaneee ee rae naa $34.2 million 


Millions of dollars 


Income 
Contributions: 
Employer 222 
Employee 123 
"Potal’ conte thos ooo. ison secsacesnasdankceiintiea anda ease ewe om ares ed cs Teen o ok ER ea 345 
DRVOSTMONEANCOME® o.:c0.sscsancausegeascuaasscanoscse eves teveeee twee accaneusecnaes vontqessea cee Re ete Ree Seen ae ee 109 
Net profit'on Sale: Of SOCUTEGEC Stes orcas crater ccc sencceteaee ee en tthe ran agence ok cae Cee Seda ee 4 
By ACod egh 1S CLO) 01 be Spee eter on BE hore EERE CT EO ee GRE OSEROR AACE RATER EERE TS TTC A RRR RR orSPn tea au eRe aan Rin 18 
POCA PSNG OME Pee. PER ists SR RARE on Stats cteee tent oh cet eRe cy vn cnc n0cv RURBRMaRae coeionas Manaetttes baa nn Seek quent 476 
Expenditures 
Pension payments out. "Of fund sis cico-secace Pe Peer aE css co abc anda ae Aesese x oA canis meee Neha: oagucceeuce dive 87 
COSE- OR PENSIONSEDURCHAS COL scar ccc ecco. ne Ae OVE ce era ae ae ee 3 
WS Slew te nc raw a spire eon ee eer Ra ae tan ees oe bade ge ete eee eg oe ee Ee ee Lee 24 
AGministrathon: COStS: -. caro codicvaec nant eancoeet es aan e eee ae aA ee ae Reape ee 1 
Nerloss Onsale Of sec uni ie siete etn: etter owas cisaa snes cnasc canadensis owinun omnes aig eh an deauibesteneanes 2 
Obhemexpenaihunes yrs pele ee, Ae ee PAN eee a wa Usa sacddacc a suacd aden acupouccvanesvacet aeunuasanasens 4 
TE OGY OXDC ITE HE OCS hence ers cre ence ee ne a gs fone ad ate ee ie 121 
1958 1957 
millions of dollars 
Assets 
Bonds. of, or guatanteed. by, Government of Canada: sc. cdoces. <onsccnecascaccsacaecnetestende dt aacewacesaco. aaszescunesaseee 511 481 
Bonds of, or guaranteed by, provincial eqvernmentss co cccciccccesecesacecnsecssasacsseetsab cece coe 885 825 
Bonds of municipal governments, schook hoards. cet. y xc ceci eso cnsssescee acca oe Seure ere ee 309 278 
Oiier Carmacdlane moms rac coca cakes ace ene ceceace sens cate ate ree ee ona ee 480 389 
Non-Ganadian. Doms amen... Seer cises eres tvs Maco e ae ore ase ete ttc ecn nen dan ana ee, tee. BO ee 9~ 9 
Canadian stocks <nreferreditns. acne: SA SI ee. nc I ee ee. tee ees 34 37 
Non-Canadian stocks, preferred Dina 1 
Canadian stocks, common........... 158 104 
Non-Canadiant crock. COMMON <iercccscrcractcccac ocnccacn coat tedesteenoe oath okccencs tate ee, Se ee bY (ike 11 
Mortgages: 
mnsured residential (NEA)n. cewek SES Re... waa ee eae email, 139 99 
CRED Raa oo can casas 2edths sano a ctesize eee ee Mert ie rg i 22 ae a ee a de Ba) De 90 80 
Realestate and bCAse-DACKS! occ catterre teurenee eer tcks ccnecncn PE Seed eee ee ee yi 6 
BC COUBES TECEIV ADT OH cee, Sree cto Seek cea) ck em ee ee Smet he. Sie 20 19 
Cash: 
CUrpenevranG DANE GEPOGIRS. son cccchcceclaek seer emesyauacs sce ete ee ciceas ee a IE Lao 54 46 
(OH sET MoS a fof eee Ae Ne ne eral ene SE ane eee Senn. AS AP Na Rane Se. C0 ee 15 15 
PBC CHUOG AMLCTOSU cticscaccsaccesessaceasess 24 20 
Investment in pooled funds 34 15 
@OMCWASSOIS ate eee eee Sake bk he be Sa Re ee | eee ae er 26 25 


The total assets of the funds at the end of 
1958 were $2,814 million, an increase of 14% over 
the corresponding figure at the end of 1957. Bonds 
of all types accounted for 78% of the assets in 
1958 compared with 80.6% in 1957. As percentages 
of the whole, there was a decrease of slightly more 
than 3% in bond holdings. The heaviest concentra- 
tion of assets was in bonds issued, or guaranteed 
by, provincial governments, amounting to 31% of the 
total. Next in magnitude were federal bonds, making 
up 18% of the 1958 total, a decrease of about 10% 
from the 20% in 1957. Other Canadian bonds, muni- 
cipal debentures, and mortgages accounted for 17%, 
11% and 8% respectively. All stocks comprised 7.5% 
of the assets in 1958 as compared with 6.2% in 
1957, indicating a 21% increase. The distribution of 
assets in 1957, which totalled $2,460 million, fol- 
lowed the same pattern. Actual amounts invested 
were greater in nearly all cases in 1958, the greatest 
change being the 127% increase in pooled funds. 


DISTRIBUTION OF INVESTMENTS,1958 


TABLE 2. Selected Data for Life Insurance Companies Group Annuities, 
Federal Government Group Annuities, and Trusteed Pension Funds, 1958 


Assets 


Number of 
plans 


Number of 


Contributions employees 


$ millions 


Trusteed Pension Plans 345 944, 936 
392, 853 


216, 000 


Life Insurance Group Annuities in Canada ...... 


126 


Federal Government Group Annuities 


41 


1 The assets held in 1957 against life insurance group annuities have been estimated to be equal to the total of group 
annuity reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess of 
assets over liabilities, special reserves and shareholders surplus which are attributable to group annuities. These esti- 
mates were based on compilations from individual company reports in the 1957 report cited below. As this report is not yet 

_ available for 1958, the assets for 1958 were estimated by adding total 1958 contributions to the assets for 1957. 
2? The assets held against Federal Government Group Annuities have been revised down from the 1957 figure. 


Source: a) Life Insurance Annuities— Report of the Superintendent of Insurance for Canada, 1957, Volumes I and III 
— Report of the Superintendent of Insurance for Canada, 1958, Volume I. 
b) Federal Government Group Annuities — Annuities Branch, Department of Labour. 


To provide a background for assessing the 
importance of trusteed pension plans some limited 
data in the operations of Insurance Companies and 
Government Annuity Plans have been assembled. 

_ For comparative purposes it is assumed that all 
life insurance companies group annuities arise from 
pension plans and that each contract originates from 
& Separate pension plan. One pension plan, in real- 
ity, may require several contracts. In addition, these 
figures do not include any individual annuities 

Which may result from pension plans. There is, as 
ll, the fact that certain employees may be covered 
two, or even all three, types of plans. 


i) 
Despite these limitations certain comparisons 
be made. Trusteed pension plans in 1958 ac- 


counted for 61% of the total employees and 67% of 
the employer-employee contributions, although only 
11% of all pension plans. The assets of the trusteed 
plans represented 64% of the total assets. 


The following table indicates the relative 
importance of the various size groups. The largest 
size group, comprising 16% of the funds, accounted 
for 85% of the income, and approximately 90% of 
the expenditures, the 1957 assets, and the 1958 
assets. The three smallest size groups, into which 
59% of the plans fell, accounted for 3%, or less, of 
the income, expenditures and assets. 


= LO = 


TABLE 3. Trusteed Funds Classified by Number of Non-retired Employees Covered 


Number 
of funds 


Number of non-retired employees 
covered by fund 


DO '= SO er eae ee ee eee seen eva ustaasan asta as 
B00 =. 99 Sines cera erates core cet cer as neta nen sess ver anaihee? 
1,000 ANGIOVE Re icccccernce eae eset oaeeeectp es tvevsecs semanas 


Assets 
Income Expenditures 
1958 1958 
1958 1957 
thousands of dollars 

5, 843 1,445 23, 872 19, 584 
5, 744 1,018 22,174 17,391 
Vh,.87%2 2,429 39, 664 30,199 
25, 835 4,797 bi eye HA 91,034 
23,396 4,004 106, 100 86, 763 
402, 808 107, 180 2,509, 820 2,214,549 
475,498 120, 873 2,814, 007 2,459,520 


Contributory and Non-Contributory Plans, (Tables 4-7) 


The majority of trusteed pension plans were 
those to which the employees contribute. In 1958 
these plans formed 77% of all the funds, and covered 
70% of the employees, 82% of the income, 87% of 
the expenditures and 79% of the assets. 


The bulk of the contributory and non-contributory 
plans were operated by corporate trustees. About 
one-third of the contributory and two-fifths of the 
non-contributory plans participated in pooled funds. 


Contributory funds received their income as 
follows: 42% from employers, 31% from employees, 
22% from investments and 5% from all other sources. 
Employer contributions provided 70% of the income 
of non-contributory funds; investment provided about 
26%; less than 4% came from other sources. 


The primary expenditures of contributory funds 
were pension payments and cash withdrawals, 


amounting to 93% of expenditures. These same 
items combined to make up 83% of all expenditures 
of the non-contributory funds. 


The assets of the contributory funds were held 
mainly in Government and Corporation bonds. While 
most bond holdings increased to some extent from 
1957 to 1958, common stocks showed a 50% jump as 
a percentage of the whole and a 72% increase in 
actual amount. Mortgages showed a 12% increase, 
as a percentage of the whole. Pooled funds showed 
a 100% increase, from 0.6% of the total in 1957 to 
1.2% in 1958. Little change in the bond investments 
of the non-contributory funds can be noted, all of 
them having increased slightly. The only sharp rise 
in assets was, as in the contributory funds, in 
pooled funds where again a 100% increase can be 
seen. 


Financial Data by Type of Trusteed Fund (Tables 8 - 10) 


Although the funds which were administered 
by corporate trustees formed numerically the largest 
group under this breakdown, it was the funds which 
have individual trustees that accounted for more 
than 54% of the total income, and expenditures in 
1958, and assets in both 1957 and 1958. Pooled 
funds provided 5%, or less, of the income, expendi- 


tures or assets. Some of the participants in the 
pooled funds continued to keep certain of their 
investments separate from the pooled funds. 


Pension fund societies accounted for 11% of 
the total income, 16% of the expenditures in 1958, 
and 12% of the assets in both years. 


Breakdown by Type of Organization (Tables 11-14) 


The breakdown by type of organization in this 
report does not parallel exactly that in the 1957. 
Crown corporations and governmental bodies and 
agencies have been broken into provincial and 


federal groups; 
cludes schools, teachers federations, etc., 
segregated; trade and employee associations include 


some professional associations which could not be’ 


the educational group, which in- | 
was. 


= fi = 


included under the health, government or educational 
divisions. Recreational funds and other unrelated 
funds comprised the Other Organizations. 


Industry includes incorporated companies, sole 
proprietorships and partnerships. Together these 
formed 82% of the funds. They covered 60% of the 
employees, and accounted for 56% of the income, 
47% of the expenditures, and 60% of the assets of 
1957 and 1958. Federal Crown corporations ranked 
second in importance, with less than 1% of the 
plans, but 12% of the employees, 14% of the income, 
19% of the expenditures, and 13% of the 1957 and 
1958 assets. The provincial group and the educa- 


tional followed fairly closely together, while the 
remaining groups had much less influence on the 
overall pattern. 


Industry showed an 14% increase in assets 
from 1957 to 1958. As percentages of the whole, 
bond holdings decreased, except for corporate bonds 
which jumped 7% from 1957 to 1958. Preferred 
stocks fell both in percent and in amount, while 
there was a substantial increase in common stocks. 
Pooled funds increased by 100%. There was little 
change in the other forms of investment. In the other 
groups a similar pattern may be observed, although 
a substantial increase in mortgages should be noted 
in the Federal Government group. 


Classification by Size of Assets of Funds (Tables 15 - 18) 


Under this classification it can be seen that 
the largest size group accounted for 48% of the 
employees, 55% of the income, 59% of the expendi- 
tures, and about 63% of the 1957 and 1958 assets. 
For the most part plans in this group were self- 
administered, in contrast to the first three groups 
where the majority were operated by corporate 
trustees. The pooled funds may be found in the 
first three groups only. 


All the size groups received 70% or better of 
their income from contributions. Investment income, 
expressed as a percentage of the total in each size 
group, increased from 6% in the smallest size group 
to 26% in the largest. All other forms of income 
combined accounted for less than 8% of the receipts 
in any size group. 


Pension payments increased, in proportion to 
total expenditures, from 28% of the total in the 
smallest size group to 81% in the largest. Cash 


withdrawals revealed the opposite trend, ranging 
from 57% in the smallest to 15% in the largest size 
group. The cost of pensions purchased ranked third 
in importance in the first three groups. The other 
disbursements constituted less than 10% of total 
expenditures in all the size groups. 


Investment in Federal government bonds was 
5% of total investment in the smallest size group, 
7% in the middle group, up to 24% in the largest 
size group. Provincial government bonds ranged 
from 8% of the total assets in the first size group 
to 38% in the largest. Municipal bonds and other 
Canadian bonds followed a pattern, increasing from 
the first size group to the third and dropping off 
again to the largest size group. With the exception 
of the first group where 52% of the assets were held 
as pooled funds, at least 59% of the assets in all 
other groups were held in bonds of some form. The 
distribution of the assets in both 1957 and 1958 
followed essentially the same trend. 


Pe 


TABLE 4. Selected Data for Contributory and Noa-Contributory Funds, 1958 


Non- 
Contributory 


Selected data Contributory 


BNR IE, LUIS Oe verre cececoue-tasenccesssacresnsscpuaacateassasonsssesanasnsunasesuserowevoaseaeaiasenegssbes 650 191 
Number of non-retired employees covered by fUNGS ou... tet esseeeeeeneeseeeteeeeeee 664, 502 280, 434 
NamipervOl DUNGCO ATISES 2) °C ODOTALE ITTISLCE oq... sccccnessanceccoecses<osssecaspcerocpaceas 470 161 

PN AMAT VAU IA LTUSEOC C.-. a sscecanssscagesr tsvoccecesvsncutsenas>seans 145 26 
NWUMpEr Of DENSON THN SOCLCTIOS, te ce-<....-.<s5.<ccasoscsencsonsesssocssenaeseeececccusecspancsesssence 35 4 
INGDET Mole DOO MEG AGS deca cee ctece arate make casa ber sasndtersuasncvecaccvonesacceseatencastsesdonseencaanncn 234 78 


TABLE 5. Classification of Income and Expenditures for Contributory 


and Non-Contributory Funds, 1958 


Non- 


Income and expenditures Contributory Contributory 


thousands of dollars 


Income 
Contributions: 
FGI OViOT west cee ccehe none des sasaXaus oceden ons cok sacarattabebaccaeccecvoee weace ticcsesascnacseakagancsanecssoncoue 162,345 59, 763 
PRIMO OO tree Wertrnc ss cease tasdetcosctccaatceccocaccanstcave thos eccsecaesorone neces ovsscesossinedecsesnereseseere 122, 833 =: 
MT Otall COmtriPUcl Ons iio occx- csc pasroaees copsucs scasesncancncocse tip insactckoasssiscbonsanccussncueseosets 285,178 59, 763 
PRVCSEMOME INCOME ara, ccs csnssccaceateiescaacoteanasnserasaceucbotancsassrateasecrusssuscoste cuasatedsetecnerste 86, 322 220b2 
Net sprorst sOupsale Ol SOC CUMULCS epoca. ccsccuns scoscens scscsecnccocereanseserssnseeosetevectnarsceorencns 2,969 1,007 
OLRErANCOME: 2... ...ccsscheneat eaters en career ae toeeci cca nan onseeeertccarae sstecetemtteereernctcsertets 15), 625 1,921 | 
= 
MEAN AIC OM Coenen op seen ee caanaaccaeccactsosnces facet soon saraonswanoneds conseene eee ates 390, 294 85, 203 
| 
Expenditures 
Pension payMe ntswouLsOlgrunGs oe sce. ,naaea-ee tosses ccactoreccosesssaccevesceccemeomn concent Aa D2 12, 933 
Cost ioisp Cnstonms PUrCMASEG Grae. .ckscescsoccceceececcascincabacectectetee tontee eee cate eee carne strases 1,652 1,953 | 
SE CE ee a a | 23,575 223 
PNAMINUS TALON COSTS! 3 .scistcsca cad revacenossncnes cectretseeenbeos ancbdesisn dctoneses un psecareconemeetermeanor 782 102 i 
Net loss on sale of securities ....... eee ae LD ia 554 | 
| 
OpheTe RN CMGIUNSS BA, <i. nece nsacedeuccsan sun cnaasoce tacece set eeecccea oo nc ctt a eo ancee sonnei 3,693 } 17 


pasksunneacs ce tnens Cat matenkttctatenstncosicesnaceretnnceeesatennsececasnenceesee assis — 105, 031 15, 842 


— 


TABLE 6. Classification of Assets for Contributory and Non-Contributory Funds 1957 


Assets 


Bonds of, or guaranteed by, Government of Canada ooo... cccccsecesesccesecceeeeceeee 
Bonds of, or guaranteed by, provincial governments .0000..0.. ccc cceceecceeceseeceeeeeee 
Bonds of Canadian municipal governments, school boards, etc. .......cceeeeeceeee 
CEE GET ENT, 62 ce ne ee ee a Se ee ee Se ae 


SEE AMAA SARTRE IS y COMTI Lc tes bcs necninmstndecssicbonk ods theiwonsngy Spec beceesamotsioedotens 
Mortgages: 


STG ETS a2) 0) Sn SRS Ra. SEER So SC eae CS anne 
I ENS IR ak clase frontend nde Vobleaten errcnompeigneh > oneninannesebeuhanagiimes 
Cash: 

SPATE ERTT TA SARL COENEN 5 Sas csi cahietasinnbnal-apihceghapiananaitiiinein der ecelradveuaeioee 

Ne RTS CI once aa ase nace Ueciingeere oars entbabdnvonwnnckedecditesnworncre figsianexcsotelinalbeinees 
MMAR AS ISIS AP AA oo Sues Ne Back sok cee a td oie Ivana vena dhsedscvaning nandoicawepastabdivlbniniiiine 
RI RN ICONS TRSECEEY sooo tige ao wecty worn tere wacerneare mepoandlpiug Asosansbaondovotersceinpancerdensusie 
ETE oo any See ne a eee ee ere: ee Sere eee ee a 


Contributory 


Non-Contributory 


thousands of dollars 


395, 131 
713, 246 
211,541 
259, 748 
4,268 
24,507 
827 
61,054 
2,185 


85,475 
71,187 
5,095 
16, 985 


37, 661 
13, 503 
16, 240 
11, 888 
24,158 
1,954, 699 


85,748 
111,317 
66,372 
129,584 
4,598 
12,491 
519 

42, 843 
9,015 


13,117 
8,467 
559 
2,285 


8, 641 
1,579 
4,097 
3,152 
438 
504, 822 


TABLE 7. Classification of Assets for Contributory and Non-Contributory Funds, 1958 


Assets 


Bonds of, or guaranteed by, Government Of Camada .00.........c.cccsccsescessceeeseeseeeens 
Bonds of, or guaranteed by, provincial governments ...............cccccseccceeeeeeeeeeeeeee 
Bonds of Canadian municipal governments, school buards, etc. ...............20. 
0 ES Sh ae a ae ee ee a 2 ee ee 
EE ARIANA, AOISTACLES se sinc echdgissbicnsnsitentspesined Sid leans Susanne apnoea acs binaisnmanesan naspann 
EA RTE TEET RSS © RIPATORT IG coe wos cctecrsn yoo veckndane stig evenceegheahivpa RdbepSboreainciheoescchons 
SME MERE) SHOES) OTOROTTOR 500 Ew encicpaitdanpo sated Wear iwesescnshsepsnanenenind 
TERETE ONES SMOTTLTININN ET, BE cere Pa cergrercactstrecceesamanesarespacepponoevestnescermnesaannesees 
TOS CUCOREE CT Ce Ee ae SE Rene ORR cot Ee AOE see 
Mortgages: 

a AR RTSEIERIR EIS Foo cacecasctvnnsibeariontninan eters icnbuhensGhabiabiiclinons Sontancoliiaanenpinnanen 

Se os vn counccdemchtivashonenbianxarsacnscntonoegnesnieunenseeniovba 
RE sk ieee CS do sesnsnate ewoavaoienevonstnetnmmmnpinntneaionns 
OEY CEN gS: Raat SET CY, SE Re a a eee eee ee eS 
Cash: 

Currency and bank deposits ................scccsssesseersmnsecsessnrscnesnercenesnsensesnansnenanenes 

Other deposits ...................cecsesseersesnscesseetsecnensssessensccensensazenseencserannenssensenennesnsens 
sais iedcscmanpanndttcen ete enee sniislinpsantessesrbonsenshssobemamnsenesiovebslansnombaanneh 
IRMNIINE 27) SOONO POTIAG 5. iin onsnac oceeavinn snatnncennnonncevainchvenesnonetoens seecengeaiproncoarianie 


Contributory 


Non-Contributory 


thousands of dollars 


421, 046 
768, 740 
234, 683 
322, 428 
4,238 
23,145 
833 
104, 401 
4,451 


121, 250 
79, 988 
6,229 
17, 851 


44,399 
13, 260 
19,014 
27,213 
26,391 
2,239,560 


89,577 
116,061 
74, 750 
157,409 
4,780 
11,173 
922 
54,018 
12,097 


17,977 
9,957 

542 

1, 726 


9,459 
2, 062 
4, 858 
7,041 
37 
574,446 


TABLE 8. Classification of Income and Expenditures by Type of Trusteed Fund, 1958 


= 4= 


46.7 
25.9 


12.6 


22.9 
0.8 
3.7 


100.0 


Corporate trustees 
=| Pension fund Individual 
Individual. societies trustees Total 
y Pooled 
managed ; 
= 
$000’s % $000’s | % $000’s % $000’s| % any ee 
Income 

Contributions: 
PRMD LOY. Creare nacccsechcespesenct seas vcenasseraerereeemsecnnsee 68,915 47.1 | -11,014 52.8 | 24,674 48.3 | 117,505 45.7 | 222,108 
BID LOY Ge cresdete vecance psescsevanccatiavac. aasessuemensenctnane 36, 954 25,2 6, 262 30,0} 10,725 21.0) 68,890 26.8 | 122,831 
Total COMtTIDUCLONS: xscceressrececent-Cpenecesnekeneses 105, 869 12.3 | 17,276 82.8} 35,399 69.3 | 186,395 72.5 | 344,939 
Investment income 32, 066 PAS 1,974 9,5) 13,713 26.8 | 61, 081 23.7 | 108, 834 
Net profit on sale of SECUTITLES ......eceeseeneee 1,579 ie 150 0.7 740 1.5 1,508 0.6 3,977 
OE ET: INCOMO me creacee rete eaes ade cane cnkevascieneeraactares 6, 878 4.7 1,446 Ue) 1,243 2.4 8,181 3.2] 17,748 
TOGA THC OMG yaniess ccioscas-osteestosvaseacnetaveracdessees 146, 392 100.0 | 20,846 100.0| 51,095 100,0| 257, 165 100,0| 475, 498 

Expenditures 
Pension payments out of funds 16,693 63.5 967 42.0 12,689 64.2 56, 335 ol 9 86, 684 
Cost of pensions purchased .........sscesesesseeceseee 1,500 Sal 714 3.2 1,691 8.5 340 O05 3,605 
CASH WAIGHOLAW AIS sccseescovespasvoatcenoucetaccasesosvrererenesrs 6, 609 Zoye 1,056 45.9 4,630 23.4| 11,504 15.9] 23,799 
Administration costs .... 213 0.8 54 2.4 150 0.8 468 0.6 885 
Net loss on sale of SeCurities .........cesceereeeeee 526 2.0 130 5.6 282 1.4 1,192 1.6 2,130 
©PHEF CX PSRGIUPES aun checseceveesesencasencecesnereausisarceoke 733 2.8 on 0.9 332 Te 2, 684 Saat 3,770 
Total expenditures. ...........cccscccseseceneseeeerees 26, 274 100.6 2,302 100.0} 19,774 100, oie! 523 100.0} 120,873 
a he | | —- = soy 


TABLE 9. Classification of Assets by Type of Trusteed Fund, 1957 


19.6 


33.5 


11.3 
15.8 
0.4 


1.5 = 


0.1 
4.2 ¢ 
0.5 


4.0 
3,2 
0.2 
0.8 


1.9 
0.6 
0.8 
0.6 
1.0 


Corporate Trustees 
Pension fund Individual 
Assets at societies trustees Total 
Individually Pooled 
managed 
- = 
$000’s | % | $000’s| % | $000’s | % $000’s -% | $000’s 
Bonds of, or guaranteed by, Government of Canada.... | 196,863 | 27.3 1,405 4.1 |} 35,798 11.8 246,812 17.6 480,878 
Bonds of, or guaranteed by, provincial governments .. | 164, 582 22.8 3,117 9.1 Sapacs i Pes 604, 540 43,2 824, 562 
Bonds of Canadian municipal governments, school 
[BLOTS 0 ESR Ca = ea Ree EOE bn 16; 1990 L055 |) 1 s37 3.9] 80,171] 26.4 120, 207 8.6 277, 914 
Other Canadian bonds 160,381 | 22.2] 7,473 | 21.9 | 57,037] 18.8 164,441 | 11.7 389,332. 
Non-Cangdlanih OndS<scccecass.cpchoveccos hurt otto aes stensacsvacvevens aor 1;/0, 14 = 162 0.1 1, 253 0.1 8, 866 
CanadiantstoGks;, preferred) wit. sscsecnctecssinssantensbsssesest suey 15, 626 PP) 542 1.6 9,076 3.0 11, 754 0.8 36,998 
Non-Canadian stocks, preferred  .......sssccsesscsssceessrreeeees 874 Oc 73 032 261 0.1 137 - 1,345 
Canadian StoCKS, COMMON 2...fsn.esecccccssecssccosccsssessssvonssscee 39, 602 5.5 | 1,268 ced ie ts ars 3.9 51, 231 Sait 103, 896 
Non-Canadian stocks, COMMON? «...i.sc0.-cpsxeeeesSesseerssnnenone 5, 430 0.8 24 One sae 583 0.2 5, 163 0.4 11,200 
Mortgages: 
Insured residential (NHA) 10, 072 1.4 | 1,245 66.) 24, 453 i Tak 65, 822 4.7 98, 592 
OUR EE eee cot etn ees aaa ciid nck meat cc cane chaeacanvseawarens abet eres Wie2oo 2.4 852 iO: 25 ak 7.8 37, 833 DOR! 79,655 
Real estate and Lease-backS ........cscccsscessecceerssereceeeeee 530 0,1 -_ - 725 0.2 4,400 0.3 5,655 
ACCOUNTS TECEIVADIG ...0c-cncrectesencorxsusucvercmetresreticasccasbensd 4, 633 0.6 592 Ait es 8 by | 0.8 11, 728 0.8 19,270 
Cash: 
Currency and bank deposits 11, 692 1.6 1,013 3.0 4, 831 1.6 28, 766 2.1 46,302 
CHORUS POS ME Sic scien eucaswesanesivnactuaisecccsonsepeenees co ehemosreenesenks 4,150 0.6 298 0.9 696 0.2 9, 938 0.7 15, 082 
Accrued interest  .........s-ssssoee CONOR RCENtConMmcaD ceo cecetS 5, 809 0.8 118 0.3 2,280 0.7 12,130 0.9 20,337 
Investment in pooled funds . 153 — {14,787 | 43.3 100 - = - 15, 040 
QUE ASSO CSi nei Birsscasivernesiaaneanesduos ssanwsavente ceeRete tna aocsenets 813 0:1 21 0.1 382 0.1 23,380 Art 24, 596 
Total QSSCGK (Ms cccoc-pacsessenncesatecannsett eeerome te norcenns 722,105 100.0 | 303, 701 | 100.0 | 1,399, 535 | 100.0 | 2,459,520 


100, 0 | 34,179 
toed 


a 


TABLE 10, Classification of Assets by Type of Trusteed Fund, 1958 


Corporate trustees 


Assets emt Individual Total 
. societies trustees 
: Vnanaged 
$000’s d 000’s O00"s 
Bonds of, or guaranteed by, Government of Canada .. 10,3 268,852 | 17.0 510,622 | 18.2 
_ Bonds of, or guaranteed by, provincial governments.. | 182,579 15.1 648,746 | 40.9 884,802 | 31.4 
,Bonds of Canadian municipal governments, school 
SF eS beeen a pas 86, 867 25.6 135, 418 8.5 309,432 | 11,0 
Other Canadian bonds ... 206, 393 20,3 197, 947 12.5 479, 838 rv.1 
PPE TIMI GRE DONNA Sp nuk rcs tvecvbeAdvnentssvongrayy tetesetecsnssnscee ste 7, 629° 0.1 1,146 0.1 9,017 0,3 
RNACION StOGKS, PTOLOrTed \cvcmrecercscensorsvocensvesveveescseconseety 14, 161 2.8 10, 590 0.7 34,317 1,2 = 
_ Non-Canadian stocks, preferted -.vscsssesscesssss ok 1, 227 0.1 178 ~ 1,755} 0,1 
TNRAlar StOCKS). COMMON sivccdiereccrecscasncsiictncstvsescsunssoese 63, 585 5.1 76,479 4.8 158, 417 5.6 - 
Non-Canadian Stocks, COMMON .....c.cssscsescecsesserseenesssers 8,010 0.6 6, 536 0.4 16, 549 0.6 
Mortgages: 
Insured residential (NEA) ........<cducissssustbisetecsivensveess 13,527 23, 519 7.0 101, 894 6.4 139, 228 5.0 
RJUIIOE cennssescee ieadinaiultccrciysicaciiniageindhs Cneiaudninmppetrcinds 20, 810 28, 838 8.6 39,379 2.5 89, 945 3.2 
Real estate and Lease-backS .......cssccesssserssesseseeseresses 575 1, 565 0.5 4, 631 0,3 6, 771 0.2 
| Accounts receivable........... hilabntinmatacabie saapreebrntnsieumnnesaikiiet 4,559 3, 871 r2 10, 658 0.7 19, 577 0.7 
; Cash: 
| Currency DOE Dak Ce POSLST .ncsnsennessccdnistnastntrderdoncinece 5, 087 12 32,716 2.1 53, 858 1.9 
ERMA CAC TUG LOM we socee sx oacceeettvcanver<avavssscsencedintbarlbopnececavsecke 756 0,2 9,452 0.6 15, 322 0.6 
Accrued interest 2 = 2,498 0.7 14, 056 0.9 23, 873 0.8 
Investment in pooled funds .......s.:cssceccsscecseresceseeeeduenseees 613 0.2 - _ 34, 255 ig2 
EE ' PRESS as SEES eee See on 376 | 0.1] 25,684/ 1.6]  26,429/ 0,9 
en ee ee ee 334,158 | 100,0 | 1,584,362 100,02, 814,007 
: L ade 
; 
: 
: 
; 
H TABLE 11. Selected Data by Type of Organization, 1958 
} 
Trade 
ti <a 
Selected data at nega Educational | Health | employee| Industry| Other Total 
and associ- 
ations | 
agencies agencies 
a as 
17 15 691 10 841 
15 12 568 3 631 
2 3 98 5} 171 
; 
r of pension fund societies = me | 25 2) 39 
=a | 
covered oe 116, 988 119, 341 4, 298 8,557 | 568,009. 5,016 944, 936 
of a) contributory funds .... 16 9 510 10 650 
1 6 181 =| 191 


b)non-contributory funds 


= 16~ 


TABLE 12. Classification of Income and Expenditures by Type of Organization, 1958 


Provincial Crown 
corporations and 


Federal Crown 
corporations and 


Municipal 


government government 
agencies agencies 
$000’s $000’s $000’s 
Contributions: 
1 REALONE, feo enaap dice va cays cs ceoasiacedes osetacanttawe ws viedesevsnvesvctevntrsngst cntseacbecenwradae ve 15, 922 44.7 19, 144 42.9 36, 402 Saunt 
2 EMT LOV. OO ree ceetenng nner cvs cece sact sv aunvaxanceusganveduadaveceabuetheteoxehexcvavseronsureatcneva 11,672 32.8 14, 786 5 a | 18, 270 26.8 
3 Bb COM ELA ICROM Ser cs cir oa ees cose ete ease ceeen evonesens csv edadsccwnsiienwseveet’s 27,594 = fy 9 33, 930 76.0 54, 672 80.1 
4 | Investment income .......... eee 5, 606 ef 10, 476 23.5 13, 387 19.6 
5 | Net profit on sale of securities . 83 0.2 7 - 136 0.2 
6 | Other income ...... 5 2,300 6.6 219 0.5 80 0.1 
7 MPOUaL aN CONIC a oo.ces- coer eo eee aea cose eon as canon eaeeebat oscteton swvoveemeeoeees 35, 640 109.0 44, 632 100.0 68, 275 100.0 
Expenditures 
Si RONSON PAVIMBNES FOUL OL MUNA Sivan aryocseeateciseascedercnessstaneceereoosescnvsatssnguiees 7, 343 59.6 8,096 62. 19, 965 89.0 
9 | Cost of pensions purchased < 65 0.5 49 ; —- - 
10 | Cash withdrawals .............. : 4, 562 37.0 3,485 26. 2,210 9.8 
11 | Administration costs 0.0.00... ; 71 .6 15 0.1 
12 | Net loss on sale of securities : 55 4 - 
AS MOPHET IE EDGR GLCUNOS scone cae ccecg-ctee oecvecvaaies Wicsd tinea enc iuvstoat ast wenenteeootrn beep ss 228 9 pT 
OCRUTERIGMGEUITES. eetar. foaecone sco vans ence ccchecteccsoseecohcevarastiucstvcansvary nensotee 12, 992 


TABLE 13. Classification of Assets by Type of Organization, 1957 


Provincial Crown Federal Crown 
sae corporations and corporations and 
Assets Municipal government government 
No. agencies agencies 
$000’s % $000’s %o $000’s 
1 | Bonds of, or guaranteed by, Government of Canada...........cccccceeeeeeeees 9,027 6.7 33, 254 13.8 124, 881 38. 2 
2 | Bonds of, or guaranteed by, provincial governments 22,048 16.5 175, 354 T2.9 128, 881 39.4 
3 | Bonds of Canadian municipal governments, school boards, etc. .... 68, 459 Dike e 12, 966 5.4 1,605 0.5 
| OCRET Cian Rae OMS: Soin ha wc eenate ves tea kedosee toe etuecUualve savseemecbervescesseneies 10, 663 8.0 6,666 2.8 5,915 1.8 
5 | Non-Canadian bonds........... 96 0.1 - - - - 
6 | Canadian stocks, preferred ........ Lot5 1.0 192 0.1 197 0.2 
7 |Non-Canadian stocks, preferred —- =- —- — - - 
8 | Canadian stocks, common .......... 2,601 1.9 186 0.1 5, 450 17 
D | NonsCanadian StoChS, COMMON ..cccccccionwcuccrucceasnescenreaevowiaedsosevuynuxeldapmisnens - - — - _ — 
Mortgages: 
10 insureditesidential (NEVA)! s<.c.ccsardezsastalesssecs ce -ataesercev-ancnke oo ecuetecenerwss 2,422 1.8 = — 53,002 16.2 
11 TOU Or Neier ee eceeecenterere ae : 897 0.7 125 0.1 235 0.1 
12 | Real estate and Lease-backs . 5 ~ - - - — - 
13 rea a FeCelivabben.: 7... Aeeicacteien lcs. Rss Boehee Meeeatcee neteadeesnseontes 1,805 aS 3, 167 3133 2,615 0.8 
Cash: 
14 Currency: andipank: deposits: sic; c.c.c.<. cero acsauravoou Cccusevtntsacw acne euanwus 1, 887 1.4 1,789 0.7 761 0.2 
15 Other GEPOSIES ec cpencereseccosssss 304 0.2 5,832 2.4 407 met 
16 | Accrued interest ................ 1,184 0.9 1, 391 0.6 2, 776 0.8 
17 | Investment in pooled funds .. ‘ 58 0.1 50 - - - 
UB? POUer as Sets ken csccess.chevavectcccavcacte Reecstec ce cnsacecaesconcscueeumpeecseacecsscctsussnaatveds 11,014 8.2 32 _- - - 
19 otal QS SO6S Goce ccevasec ccs sesneesh cagunestuucxsvaneweceaceewsdeounbenleveseekwasicucercsesnedes 133, 780 100.0 241, 004 | 327, 325 


TABLE 14. Classification of Assets by Type of Organization, 1958 


Provincial Sees Federal Crown | 
— corporations an corporations and | 
Assets Municipal government government | 
No. agencies agencies 
$000’s % $000’s % ir $000’s % 
1 | Bonds of, or guaranteed by, Covernment of Canada...........ccseeeeeeeeee 11, 204 iets 42, 204 15.4 132, 135 35.4 | 
2 | Bonds of, or guaranteed by, provincial governments ok 23,942 15.4 194, 272 71.0 128,671 34.5 ; 
3 | Bonds of Canadian municipal governments, school boards, etc....... 78,679 50.6 16, 093 5.9 1,644 0.4 
4 | Other Canadian bonds 14, 331 Dane 7, 781 2.8 7, 487 2.0 j 
5 | Non-Canadian bonds.............. Sten 96 0.1 - = - - } 
6a) (Canadianrstocks, ipreferred 3...isesac Sica eondx da svctenecsocncerttancns ete rotees 1, 222 0.7 191 0.1 881 0.2 | 
7 | Non-Canadian stocks, preferred - - = = oe - 
8 | Canadian stocks, commoan .......... 4,041 2.6 Pager | Del 10, V7 2.9 | 
9 | Non-Canadian stocks, common .. - - - =- - — | 
Mortgages: 
10 ImBured residential CNEA) + ..sisslecaes ssege tis eeweaaeee Aeanerarceterscecebaxesneens 2,716 1.7 — - 84, 406 22. 
11 OURern Se SG co lane hae 1,471 0.9 106 = 208 
12 | Real estate and Lease-backs . = - _- _ _ - 
Tis PCO Ce TO COE WBNS -o ioiscrcheninctccnniahant dun ccearbvnnn annie pececeeeeanaame cates vmeteewationiss 3, 858 2S 3, 155 pe 2,959 
Cash: 
14 ulrency and Dank GOposies oc... odio. acted cokenacavecaseeeee seen eactivesboctevevtee 2,028 a Ne: 1,661 0.6 574 
15 Other deposits ......:cc.cisceserees cs 608 0.4 5,905 2u2 357 
16 | Accrued interest ................ ‘ 1, 483 1.0 1,755 0.7 3,040 
17 | Investment in pooled funds . = 161 Ot 80 - 
OEREL BSS OCS cre ece gs acer sie xs wevecnuwaavencldpsbaseoxessonveareretoasaacouuentoarctboos wdveuceveacens 9,726 6.3 25 - - 
Fea RE Sia see es Sa ecemsle ones eee 155, 466 100.0 273, 505 [. 100. 0| 373, 089 


a Pym 


TABLE 12. Classification of Income and Expenditures by Type of Organization, 1958 


$000's 


17, 205 222, 108 46.7) 1 
18, 908 122, 831 25.9) 2 
36, 113 72.6) 3 
10,116 22.9) 4 
3 3, 706 0.8) 5 

944 12, 537 3.7] 6 
47, 176 100.0 7 
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TABLE 13. Classification of Assets by Type of Organization, 1957 


Religious Trade and 
and Educational employee Total 
charitable associations No 
% % $000’s % 
3, 556 12.0 8.2 .s 11.9 480, 878 19.6) 1 
8,614 29,0 28.8 a 13.6 824, 562 33.5} 2 
5, 787 19.3 8.6 .4 8.7 277, 914 11.3] 3 
6,608 22.2 8.0 9 18.0 389, 332 15.8 | 4 
3 -_ = 92 0.6 62 6.7 8, 866 0.4) 5 
1, 133 3.8 0.8 219 2.2 100 L2 36, 998 1.5] 6 
_ - - - 0.1 260 3.1 1, 345 0.27 7 
606 2.0 6.4 682 6.3 208 2.5 103, 896 4.2) 8 
— _ — 0.7 - ~ 11, 200 0.5/| 9 
28 0.1 2.6 - 2.9 15 0.2 98, 592 4.0/10 
237 0.8 2.0 374 5.1 108 1.3 79,655 3.2/11 
_ -_ =_ ~ 0.4 _ — | 5, 655 0.2 | 12 
264 0.9 0.1 1 0.7 60 0.7 | 19, 270 0.8 /}13 
187 2.6 2.0 1.6 1.8 46, 302 1.9/)14 
1,655 5.6 0.5 0.4 4.9 15, 082 0.6115 
27 0.1 0.5 0.8 0.7 20, 337 0.8 | 16 
101 0.3 31.3 0.9 0.2 15, 040 0.6 |17 
380 1.3 0.2 0.7 30.5 24, 596 1.0} 18 
29, 756 100.0 100.0 100.0 100.0 2,459, 520 00.0 


Trade and 


employee 
charitable associations No. 
% % % $000’s % 

10.4 18.2 1, 028 10.5 510, 622 18.2} 1 

26.3 19.3 1, 288 13. 2 31.4) 2 

» I 10.8 960 9.8 11.0; 3 

25.9 25. 7 2,117 21.7 17.1) 4 

1.6 0.5 36 0.4 0.3) 5 

3.5 1.8 176 1.8 1.2) 6 

a 0.1 310 3.2 0.1) 7 

15,8 8.3 323 3.3 5.6) 8 

0.7 1.0 - 0.6) 9 

0.4 3.0 0.1 5.0/)10 

5.6 5.1 0.7 3.2) 11 

= 0.4 - 0.2/12 

- 0.4 1.0 0.7/13 

1.9 1.6 0.5 19/14 

r 0.4 0.4 3.0 0.615 
0.5 0.8 0.8 0.8 16 

4.8 1.8 0.3 1.2/17 

0.1 0.8 29.7 0.918 

100. 0 00.0 100.0 2,814,007) 100.0 
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TABLE 15. Selected Data, by Size of Assets of Funds, 1958 


Size of assets of funds 
ea = 
so-sonjvon. | = SOOO 1 $1000 On Re OOD = ee aa 
- 

INMMIB OT OL LUNGS cr crcsncwassczavaxscqevnessse<ateasacasvadeeonenegivey caer 315 323 120 61 22 841 

Number of funded trusts: 
BD) COLDOPALE URIS CCE) carcstaats docueanspoteaacsasstnnmeavencgrdanadons 276 250 76 26 3 631 
D)ndividtial trustee ig tcsccecseetsatecee vavsuerenatesesacensos 34 58 35 29 15 171 
Number of penSion fund SOcietieS ot sesesseseeeesers 5 15 9 6 4 39 
Number of non-retired employees covered by funds .. 20,589 104,723 1417 577, 223, 136 454,911 944, 936 
Number of 2) Contributory Plans .......csesssessessessseeeeeee 231 265 88 49 17 650 
b) Non-contributory plans .u........eeseceesseseeeee 84 58 32 12 a 191 
Numibercof pooled! funds o2e.s,.secsssersaocorctestpaceaseestsacrece <s 203 aa 9 - - 312 


TABLE 16. Classification of Income and Expenditures by Size of Assets, 1958 
a ks... 


: $100,000 - $1,000,000 - $5,000,000 - $25,000,000 
Income and expenditures $0 - $99 ,000 $999 000 $4/999.000 $24,999 000 Andover Total 
$000’s % | $000’s To $000’s To $000’s % $000’s % $000’s N 
Income 
Contributions: = 
Bimployier siicdscvcccasvecssncsyactente overseas 3,709 57.4] 17,052 49.8| 29,663 49.9} 50,909 44.0} 120,775 46.5) 222,108 46.7 
BIMDlOVCO ce accdenncatevererevecnstesreerseusse 2,229 34.5 | 11,010 32.2] 14,727 24.8 | 30,246 26.2| 64,619 24.9] 122,831 25.9 

Total contributions ................ 5, 938 91.9} 28,062 82.0) 44,390 74.7) 81,155 70.2) 185,394 71.4| 344,939 72.6 
Investment INCOME .......cccccsseccereccsaes 416 6.4 4,518 13,-2') 10,376 17.4 20,100 22.3 67, 769 26.1) 108,834 22.9 
Net profit on sale of securities .... 26 0.4 346 1.0 502 0.8 938 0.8 2,165 0.8 3,977 0.8 
Ole nil COME vaye-cossierssedecsnerecisceetes 87 is 1, 295 SUSiie aeoad Tau i jeat( St Gic 4,428 Loti Less 3.7 

motal InCOMe  carcccsccesencaeeseen 6,467; 100.0| 34,221| 100.0| 59,489) 100.0) 115,565| 100.0| 259,756) 100.0) 475,498! 100.0 

Expenditures 

Pension payments out of funds .... 169 20.2 3,048 46.7 6, 936 56.3 18,441 61.9 58,090 81.1 86, 684 Tied 
Cost of pensions purchased .......... 40 6.7 958 14.7 1,670 13.6 866 2.9 7a 0.1 3,605 3.0 
Cash withdrawals .........ccccssesseesere 340 56.8} 2,099 3251) 2,778 2200 7,666 25.7 10, 916 L5.isi nao oo 19.7 
Administration costs .......cceeeeeee 26 4.3 112 alee 156 1Bei 277 0.9 314 0.4 885 0.7 
Net loss on sale of securities ...... 6 1.0 99 LSS) 245 2.0 803 a 977 1.4 2, 130 1.8 
Other expenditures <oc.c.scviecsaveserene 18 3.0 216 3.3 526 4.3 nual Sort 5.9 1,253 a Ay | 3, 770 Bok 

Total expenditures .................. ss) 100.0|} 6,532] 100. oF 12,311) 100.0] 29,810 71,621) 100.0| 120,873 

Jo 


a |e 


TALWLE 17. Classification of Assets by Size of Assets of Funds, 1957 


% $000’s % $000’s % $000’s % 
Bonds of, or guaranteed by, Govern- 
BOOT DE CRDBGR, anc inererctivsesiasraseinss 10,045 15,008 7.0 63, 667 10.9 391,563 480,878 19.6 
Bonds of, or guaranteed by, provin- 
cial governments ...............cc00 13, 185 50, 851 23.6 | 139,998 | 23.9 619, 752 824,562 | 33.5 
Bonds of Canadian municipal go- 
vernments, school boards, etc... 10,785 24,919 11.6 | 126,496 21.6 115, 364 277.914 11.3 
Other Canadian bonds .. 23, 265 59,324 | 27.5 | 129.336 | 22.1 176,416 389,332 15.8 
Non-Canadian bonds .......0.....0...0604 174 2,971 1.4 4,872 0.8 840 8, 866 0.4 
Canadian stocks, preferred ............ 3,224 7,330 3.4 14, 233 2.4 12,042 36,998 1.5 
Non-Canadian stocks, preferred .... 231 1, 086 0.5 14 - - 1, 345 0.1 
Canadian stocks, common .............. 6,342 18,499 8.6] 33,184 5.7 45, 554 103, 896 4.2 
Non-Canadian stocks, common ...... 1,545 0.7 4,401 0. 5,184 11, 200 0.5 
_ Mortgages: 
Insured residential (NHA)........... 3,930 1.8 15,122 2.6 78, 235 98,592 4.0 
ET i GEIS, wesvccovsdneversce 11,917 5.5 9,636 1.6 55, 201 79,655 3.2 
Real estate and Lease-backs ........ 276 0.1 254 0.1 5,125 5, 655 0.2 
Accounts receivable...............0...6- 2,151 1.0 6,910 1.2 8,589 19, 270 0.8 
Cash: 
Currency and bank deposits ...... 4, 200 2.0 12, 190 2.1 26,197 46, 302 1.9 
SY ANNIE RIE i onattnncebs sens eapinterre 2,199 1.0 4,362 0.7 6, 206 15,082 0.6 
SOCEUNOG INCOTOBE .. ....0ccrecenecoarssrerrsses 1,393 0.6 4,321 0.7 14, 142 20,337 0.8 
Investment in pooled funds ............ 2,253 1.0 - - - 15, 040 0.6 
MPEGS BESOCG i osc.erscceesssvesracoonccensoosnces 5, 898 2.7 16,524 2.8 1, 688 24,596 1.0 
RINE ROE Sis econ daesen.cevpcsncees 215,750 | 100.0 | 585,520 | 100.0 | 1,562,098 | 100.0 | 2,459,520 | 100.0 
TABLE 18. Classification of Assets by Size of Assets of Funds, 1958 
Assets soseoo,ooo | $300-ee | gu gegenm~ | si-genene- | samgeogoo rea 
sooo's | % ths % $000’s % $000’s % 
Bonds of, or guaranteed by, Govern- 
ment of Canada .............c.csseceseee 700 5.5 9,343 17,971 65, 662 9.8 416,946 23.8 510, 622 18.2 
Bonds of, or guaranteed by, provin- 
cial governments 00.0.0... 975 eT 14, 820 56, 201 151,027 22.5 661,779 37.8 884,802 | 31.4 
| Bonds of Canadian municipal go- 
vernments, school boards, etc. .. 432 3.4 | 13,460 30, 353 142,383 | 21.2 122, 804 7.0 309,432 11.0 
Other Canadian bonds 2.0.00... 1,480 | 11.6 | 31,078 75,453 162,582 | 24.3 209,245 | 12.0 479,838 | 17.1 
‘Non-Canadian bonds ..............c.cc0000- 8 0.1 182 2,945 5,057 0.8 825 0.1 9,017 0.3 
_ Canadian stocks, preferred 211] 1.7] 3,169 113 13,071 | 2.0 10,753 | 0.6 MTT WG 
Non-Canadian stocks, preferred .... a2 0.3 286 1,437 - - - - 1,755 | 0.1 
Canadian stocks, common .............. 627 | 4.9 | 10,252 27, 226 43,543 | 6.5 76,769 | 4.4 | 158.417) 5.6 
Non-Canadian stocks, common ...... 30 0.2 101 2,426 6,312 0.9 7,680 0.4 16,549 0.6 
Mortgages: 
Insured residential (NHA) .......... - - 1, 366 3, 608 21, 145 3.2 113, 109 6.5 139,228 | 5.0 
Other... devel 246 1.9 3,484 13, 383 12,503 1.9 60, 329 3.5 89,945 3.2 
_ Real lites. pa A EA wee. ~- - 25 537 247 - 5,962 0.3 6,771 0.2 
Accounts receivable ian. Aa 92 0.7 1,477 2,029 8,378 1.2 7.601 0.4 19, 577 0.7 
~ Cash: 
1 Currency and bank deposits ...... 1,009 7.9 4.460 5,698 12, 291 1.8 30,400 | 1.7) 53,858 1.9 
173 1.4 2,279 1,377 5, 247 0.8 6, 246 0.4 15.322 0.6 
26 0.2 615 1,734 5, 287 0.8 16, 211 0.9 23,873 0.8 
6,672 §2.4 20, 008 7.575 - - - - 34.255 | 1.2 
| assets 16 | 0.1 745 6.517 15,652) 2.3 3,499 | 0.2 26,429 | 0.9 
i 
Se 12,729 | 100.0 117,150 670,387 100.0 1,750,158 100.0 2,814,007 100.0 


at 2 (ant 


APPENDIX A 


Pooled Pension Trust Funds 


Pooled Pension Trust Funds provide an 
opportunity for the smaller pension fund to maintain 
a more varied portfolio of investment. These funds 
have grown at a rate exceeding $1.8 million a 
month. The table below shows a total of $38.1 
million aS compared with $34.2 million shown in 
the main report. This discrepancy can be explained 
by the fact that the main survey does not include 
profit-sharing plans, registered retirement savings 


plans, or pooled funds which began operation during 
the year. 

Investment in bonds fell from 70.2% of the total 
assets in 1957 to 63.7% in 1958, a decrease of 
9.3%. Common stocks increased 32.0% from 16.0% 
to 21.1% while mortgages increased from 10.1% to 
11.6%. There was a decrease in preferred stock 
holdings when expressed as a percentage of the 
whole. 


Distribution of Assets in Pooled Pension Trust Funds, as reported by Trust Companies 


December 31 
1957 


December 31 
1958 


thousands of dollars 


Bonds of, or guaranteed by, Government of Canada..........cccececccssececeeeseeeseseees TyOa6 523 
Bonds of, or guaranteed by, provincial governments. ............c.csccccssecesseeceeseeeeees 4,221 2,396 
Bonds of Canadian municipal governments, school boards, etc. ..............0065 1,670 758 
Other Canadian DONS .~, s.ncpcccsacsters clome maccaeee estes caress atecssneast «cet ceverece see eaecre nes 16,820 - 7,457 
NOHFC ana dT AN: DONGS! a ssn.:scepaxos0ceeosetaceacadcabvsctahuas saconnadcon yaa asoovseh cavcssentenstuemtrencneacese- - - 
Canadian stocks preferred vrercssaccstecs-cosess ccuadececots stecss cotasenctesnsce-ce ee mtearens essen 264 249 
NOn-Canagianl Stacks, DrehGRred i... <...v wenstcasetsascove vccessorsce ccnsncaeawmeeseteesocncwascrweses _ - 
Canadian stocks, COMMON! BOLL .. ciel nce tee eee en cet oncertecee orn 8,035 2,531 
Non-Canadian StOCKS;. COMMON -i..<.ccotte cose ortak coc ccr v cece Peete adc atc en ee sera sien cst eee 856 218 
Mortgages: 
ay MISuredy esideneiaik (NE AY y- co cae crs cccowee see see sv acon cto ccs ca scteee ca ccc eaoee poeasieee omens 95 
DR OCH G tcc 5 teeta eeecasen cate rua take ae sock ees Mia ceeth ances toe Steen cece OO 1,509 
ACcounts Receive Dey n..05.c asst ascaug. sonnoor sande ace se ealontane seve Recasseloseteateaeate sAtevecbacar tae - 
CRS Bcd a cries tess speccninuican ccs ante Wun toutes waeanan e.g ctste Posie eu ce ouk elo aS CR a eee RN hs a 59 
IN COTUC GH TIE CEOS te coe cecctetn ad. cedevereteactecneaoomiare sateesutsenctugeeewianevisesccouatesuoset eens nanieeetees 64 
OURER ASSES 28 aR cco ee oa ca ccs ttt gn naan e ta cance de Sacsstee ee meateoscetast tte conte _ 
OCAL ASS OS cass ss ss ho eseaecttecwcsn soccdiaatess «acceso Ae sce ees Uae cs sce Roa seta atane de 38,122 15, 859 
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Complete in duplicate, Keep one copy for your files 
ond return one copy in the enclosed postage free en- FOR IMMEDIATE ATTENTION 
velope to the Dominion Bureau of Statistics, Ottowa, 


Individual reports will be treated os CONFIDENTIAL CONFIDENTIAL KEEP ONE Copy 
and used only for the purpose of arriving at group 
totols 


DOMINION BUREAU OF STATISTICS 
Business Finance Division 


OTTAWA, CANADA 


FINANCIAL SURVEY OF TRUSTEED PENSION PLANS 
1958 


= ee 


Taken in conformity with the requirements of the Statistics Act, 
Chap. 257 of the Revised Statutes of Canada, 1952 


The increasing importance of pensions and pension funds in the Canadian economy in recent years has given rise to many new demands for 
information on financial and other aspects of pension plans, The information requested in this schedule will be compiled in the Dominion Bureau 
of Statistics and a summary report issued. However, data for individual plans or funds will not be published or otherwise revealed. 


FOR FURTHER EXPLANATORY NOTES SEE PAGE 3, 


SECTION A. 
1. Does this organization operate or contribute to an employee pension plan? ........ccessssrsssesensrseneerseneeneneenseesesacereree (CD Yes [") No 
2. If ‘‘yes’’, is this plan administered in whole or in part as a trusteed pension fund? ........ccsssnersnesnrsrennsereernenens (_] Yes (_}) Ne 
3. Does this organization make regular contributions to a pension plan other than the trusteed type? cece () Yes (_) Ne 


4. If “tyes’’, please indicate type of plan: 


(_] Government Annuity (_] Insured ( Other (please specify) —__{____ 2 ae 


If you have answered ‘‘yes’’ to question (2), please complete the balance of the schedule. 


If you have answered ‘‘no’' to question (2), no further information is required. Please sign and return the schedule to the Dominion Bureau 
of Statistics to allow the deletion of this organization's name from our mailing list. 


SECTION B —- GENERAL INFORMATION 


1. Form of this Organization: ; 
(_} Incorporated Company {_} Non-Profit Organization [_} Crown Corporation 
(_) Partnership {_) Government (_) Other (please specify) 
{_} Sole Proprietorship {_) Government Board or Agency 


2. List of affiliated or subsidiary firms or organizations included in this report (consolidated reports only). 


Name Address 


SECTION C —- INFORMATION ABOUT TRUSTEED FUND 


1, Method of Trusteeship: 


{_) Corporate Trustee (_] Pension Fund Society ["] Individual Trustee(s) 


([) Other (please specify) . = ee 


NOTE: If this organization operates more thon one plon of the trusteed type, please submit o seporate report for each. Additional copies 
of the schedule will be sent to you on request. 


2. Method of Investment: 


(J Individually Managed (_) Pooled 


3. Year of inauguration of crusteed plan ......-...:-se:essessusssnsssesneessrenessnnrenesnncenssnnsnnnenensnesuesnssunansnenacananensnnnennnenuncinssnennnannnnnn sts a 


4. Number of non-retired employees covered by trusteed plan at December 31, 1958, or nearest financial year end —. bw = ae 


ee sean a 


6601-43: 11-5-59 


= 32 = 


SECTION D — FINANCIAL DATA 
Report income and expenditure on cash basis if convenient. Otherwise use accrual basis, Please specify: 


{_| Cash ( Accrual 


1958 of nearest 
financial year 


Wace Se eee ee 


$ (Omit cents) 


1. INCOME 
(i) Contributions 
a) Employer 


b) Employee 
Fatal Comin le at tecm cere ce rencscerktencceontateagedtp-xas dab oceusnscnaniececsaysoeanucoleadnoe.sate ga teasueastaepisunaz ane cumscinsoeuar> dm unahey mnie tat aE ReR EGA a 


(ii) Investment Income (Interest, Dividends, etc.) 


(iii) Net profit on sale of securities 


(iv) Other Income 


T extest Maseru oc cegece cnet otee erate Toh ote can acs ane ak sastped ens Oder asus ssvuaescineswanssuatsricoupeneonsutsecie Mucadijans eaasavsancuendeschantansindhaecondccaties 


(v) Excess of Expenditure over Income ... 


1958 or nearest 
financial year 


(Date) 


$(Omit cents) 


2. EXPENDITURES 


(i) Pension payments out of funds (including lump sum settlements) «...ccsssesscsesseseserstasesencessssneneesesesennsnscarsensenarscenenseassesntees 


(ii) Cost of pensions purchased 
(331) Cash withdrawals (due to death, separations ©Ce)  cc-accecccwsaresvescanentsngephausis qrenndeqaensnavsasnadapiishatvevsacsrncedsodnesednsidedonsnexegs¥ei-ne 


(iv) Administracion Coets (if Charged against fund) spices issssesntss-cruesessseceeratacestiveysa=cscsastnsouysusnsnxelncatvenatasronaghactasp obsazpanananandeaeasesea 


(v) Net loss on sale of securities 


(wither EXpendie wee sy erences eeseatsecee ses eis x teaseanasancncatan nies ddeassians\snsasporaBertaneenemceeyse eves Panseten Aieapiarn cers easny casiaaln ech eatetananeen ane Nae ACEReAR 


Total Expenditures ..:.:0:.ccsccesesssorscoersers Megat saetrasares rnctasnsaaeued yr aagnonce ise aeta Uiaiangethanee saad tes craiscsacteny toxAneeeeee cram eet tna eee 


(vii) Excess of Income over Expenditure 


Dec. 31, 1958 or nearest il Dec. 31, 1957 of nearest 


financial year end financial year end 
If your assets are solely of the pooled type, please complete subsection (xv) below. 
Otherwise complete all questions that are applicable. (Date s* Hip ate ) 
3 (Omit cents) $ 
3. ASSETS (Market Value) 
(i) Bonds of, or guaranteed by, Government of Canada ......secccsesesserseseectscesccceeesererseanaeeeasevaseness 
(ii) Bonds of, or guaranteed by, Provincial GovernMentS ...ec.cececscccesscessessenssesecersreresseeceseereesecees 
(iii) Bonds of Canadian Municipal Governments, School Boards, Cte vercrecessecseseserssecereeeseeeereeee ae 
Cis Other ne a nad 1am DODGS eric cncencdseners care scasvatsneteccusrasearsasenaneaceacessscansendecansiainessdahenvtansavemeecatceneaerere fp 
ARNON AGA Nad Fae ON S cos ps cvcecaseesun us ee aos sata sa nase sermsakecssrserssus aude ss ehncavvsaniesstsveesdcsuachaptsngunaratcntagancnste! 


(vi) Canadian Stocks, Preferred 


Cyst Non=Canadian StOCKS,s Ere lerced asacecscarccnsscrrosnanshcsansneaasinivassoanibaaccasvisws snes saavananancavaseap ve smacks 


Kivant) Casa daa nG SEO IS 9 CC ORMOND Nagacercson-sunncase eoecenesounascarncsuraarendaitansterassseraadeetaseiabaven secavan ainennaciseraee 


(ix) Non-Canadian Stocks, Common ..... 


(x) Mortgages 
(a) Insured Residential (N.H.A.) 


MD) OMG oan aneewtstumaccners sev edraptsnapoaeds edaieas eassunimecs ca nedieeans soawaa icsajaeasuar sonsanesaatongs Puteneesresk va meses nteeee ieee 


(x1) Real Estatesand Wea sesba ck s <5 ciccesicaeonvecessaseisassnness each ivss ascavenndetatnsarusten sane damel cuss Seperate eee 


(zit) Accounts: Receivable: sin icissess:tecsesnscwonasaneneussvanvnsiensscanpucnee'esvewabupssesnavendaatenspisdesedesecosashavercastaseette 


(xiii) Cash 
(a) Currency and Chartered Bank Deposits ... 


(b) Deposits with other institutions (include debenture certificates and investment cer- 
tificates.of tcustand! loan: companies): sswcurcyacasasudcpasnesbonecaneeme ences seeease enue 


aE ACCC) LOR RR asi cisita vans anarcssaininia-anneg sn wadbanionnhs ise smeceonastbue ms sasnantecbeeniiniate eam nahin Te A 


(xv) Investment in Pooled Fund ......:.cssecssecsssserecsessetseere Number of units Lo ae 


kxvi) Other Asers' (please specify) cocncrscniensnscusivnseste-tancisvaceesonssmansateyecsezek hast aon acuassdee eee 


Total Assets ... 


Note: 


The 1958 assets should differ from the 1957 assets by an amount approximately equal to the difference between the income and expenditures for 
1958. If such is not the case, an explanation of the discrepancy would be appreciated. 


Signature tc Eee Date 


=. 


NOTE: If it is necessary to obtain the financial information in the preceding sections directly from a trustee outside your company, please com- 


plete the authorization notice below and return this questionnaire in its entirety to the Business Finance Division of the Dominion Bureau 
of Statistics. 
Seog at 


AUTHORIZATION NOTICE _ 


5 ee = 
(Name of Trustee of the Pension F und) 


CS a ies 7 } 


This is to authorize you to supply the Dominion Bureau of Statistics with the information requested in Section D of the schedule, 
“Financial Survey of Trusteed Pension Plans,1958"'. We understand that the information will be treated as strictly confidential and 
used only in compiling aggregates. Ve shall appreciate your cooperation in this study. 


Se a ee EE fo Pans 
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EXPLANATORY NOTES 


Subsidiary Companies 


1, A parent corporation located in Canada should complete either 
a) separate reports for the parent and each subsidiary company, or 


b) one combined or consolidated report covering the parent company and its Canadian 
subsidiaries, 


In this latter case, list the companies covered in Section B(2). 
2. A subsidiary whose report is consolidated with that of the parent company should not com- 


plete the questionnaire, but should enter the name and address of the parent company and return 
it to the Dominion Bureau of Statistics. 


3. A subsidiary whose parent company is located outside Canada should complete this report. 


4, A subsidiary whose report is not consolidated with that of the parent company should complete 
this report. 


5. Consolidated reports completed by parent companies should exclude subsidiaries located 
outside Canada, 


Trusteed Fund 


This is a trusteed pension plan where contributions are deposited with a selected trustee 
other than an insurance company or the Government Annuities Branch. The trustee may be either 
a corporate trust company or an individual or group of individuals. Contributions are invested 
and administered by the trustee in accordance with the terms of a contractual agreement. 


Pension Fund Society 


This is a body incorporated under either federal or provincial charter (Pension Fund Society 
Act, Companies Acts, etc.) and whose operations are similar to those of the Trusteed F und. 


More Than One Pension Plan in Operation 


If your organization operates more than one trusteed pension plan, please complete a separate 
report for each, Additional copies of the schedule will be sent to you on request. 


If your organization operates both a trusteed pension plan and some other type, please confine 
this report to the trusteed plan, 


Pension Plan | noperative 


If contributions are not currently being made to a trusteed pension plan but the trustee is still 
administering the accumulated assets of the plan, please complete the appropriate items, partic- 
ularly Section D(3), or the authorization form, 


Assets — For the purpose of this survey, the following definitions apply: 


Canadian Bond or Stock 


All bonds and stocks (without regard to currency of payment) issued by Canadian 
corporations and institutions, and Canadian dollar issues of foreign corporations 
and institutions (include I.B.R.D. and the Commonwealth of Australia). 


Investment in Pooled Fund 


Applicable where several organizations have ownership interests in one trusteed 
pension fund. Report market value of units held by this company. 


Employee 


The term “‘employee’’ may not be exactly applicable but is intended to cover participants of 
a trusteed pension fund, whether or not they are employees of a commercial organization. 
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PREFACE 


This report provides data on the financial aspects of trusteed pension plans 
for 1959. A previous report issued a few years ago presented statistics on the 
receipts, disbursements and assets of Canadian trusteed pension funds for 1952 
and 1953. The interest in the earlier publication and requests for more up-to-date 
information have led to the current series which began in 1957. The catalogue 
number of the 1957 report is 74-504. Commencing with the 1958 report, the 
catalogue number is 74-201. 


The response from corporations, trust companies, investment companies and 
trustees contacted in the survey was excellent, and this cooperation is gratefully 
acknowledged. 


This report was prepared by the Pension Plans Section of the Business 
Finance Division of the Dominion Bureau of Statistics. 


WALTER E, DUFFETT, 


November, 1960. Dominion Statistician. 
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TRUSTEED PENSION PLANS 
FINANCIAL STATISTICS, 1959 


Trusteed pension plans are pension plans 
where contributions are deposited with a selected 
trustee other than an insurance company or the 
Government Annuities Branch. The trustee may be a 
corporate trustee, an investment company, or an 
individual or group of individuals. Contributions are 
invested and administered by the trustee in accord- 
ance with a contractual agreement. The majority of 
these are called ‘‘Funded Trusts’’ and the others 
are known as ‘‘Pension Fund Societies’’. 


The Pension Fund Society is a body which has 
been incorporated under Federal or Provincial 
Pension Fund Societies Acts, Companies Acts, etc. 
Its operations are similar to those described above. 
Since the 1953 survey the marked increase in the 
number of smaller firms showing a preference for 
trusteed plans prompted corporate trustees to 
introduce ‘‘pooled, or classified, funds’’. They 

enable small plans to have their assets combined so 
that each fund participates in the diversity, security 
and yield previously available only to the much 
larger single funds. 


Survey Coverage 


This is the fourth survey of Trusteed Pension 
Plans in Canada conducted by the Dominion Bureau 
of Statistics. It is similar to the 1957 and 1958 
surveys, and includes specifically: 


1. Municipalities and municipal enterprises. 
2. Crown corporations, federal and provincial. 


3. Federal and provincial boards and commis- 
sions. 


4. Religious and charitable organizations. 


5. Provincial civil service plans for three of the 
provinces. 


6. Teachers federation plans for seven of the 
provinces. 


7. Educational institutions, and health organi- 
zations such as hospitals. 


8. Trade and employees associations. 


9. Incorporated companies, partnerships and 
sole ownerships. 


The report is based on 986 completed returns 
received in the survey. There were others which 
were received but were not used in the tabulations 
for the following reasons: 


1. The funds were consolidated with others. 


2. The funds were administered, and their 
assets held, outside Canada. 


3. The fund was reported as having been inau- 
gurated subsequent to January 1, 1959. 
A fund is not included in the survey until 
it has been in existence for at least one 
year. 


Less than half of one per cent of the firms 
surveyed failed to reply to the questionnaire. 


Authorization notices were included in the 
schedules for use when the company or organization 
was unable to complete the financial data and it was 
thus necessary to contact the trustee. 


Improved methods of identifying existing 
trusteed pension funds were instrumental in bringing 
into the current survey 39 additional funds which 
should have been included in the 1958 survey. The 
number of new funds inaugurated during 1958 was 106. 


General Review of Survey Results 


The current survey, covering the financial 
pects of trusteed pension plans for the year 1959, 
“included a total of 986 funds, of which 742 were 
administered by corporate trustees, 205 by individual 
trustees, and 39 by pension fund societies. There 
_ were 993,677 employees covered by these funds, or 
average of 1,008 employees per plan. The 
mployees of about 26% of the plans made no contri- 


butions toward the funds. Contributions amounted to 
$379 million, of which employers contributed 63%. 
Investment income amounted to $131 million, and 
other income, including net profit on sale of securi- 
ties, accounted for an additional $6 million. Total 
income was $516 million, from which expenditures 
of $144 million were made. Approximately 68% of 
these expenditures was due to pension payments. 


se ee 


TABLE 1. Trusteed Pension Plans, 1959 
Summary of Results 


INUMDSL OL ATUSCCOCO DANS) wccccussssrcccsvevssseccceteccseons 


Number of funded trusts a) Corporate trustee .... ekaneaneciedestaeseentd saat tuansecer eure 
Ry) May AA AU ATAtTUSGOO ccvcccecsecsccscrcncvoncoucoctis cqnaneuel ccovevetes couse cnadsestuseserrsanmbtranetniees 


Prererererrreririrt tr 


Number of pension fund SOCiLetICS ...ccccccccccssoncresssesccessscsesscsccseccencecesccssassceccsascease coverscsesesvenseeceseserssenssssseees 


INUIMPEL-OLsa) CONTLUDULOLY, LUNGS) s.cse.0ccceescavacoccacsesensvseencrecocarssersssancsnshctvsstevtrreodsheraderertnd tubesccteveudeuecrer® terest 
b) Non-contributory funds.... 


Number of non-retired employees covered by funds 
Number of pooled funds ..........cc00 
Total investment in pooled funds ..... 


Prrerererrr rrr iret riety 


PPererererieerrrir ir trtt ttt 


eee eeeeerereeaeeroee 
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Income 


Contributions: 
AUTO UOV Oliatcarsecenasacnavcerstasseccoivessiescece aseindusnacuelnve dodacecawessesunee tse csucdeus donctersseuancetraneeesdceresusetessitese atecaennosecenadenced 


EXMDLOVECcccessoocevsveceneces Sronelasests Bie teosese Ries 


Ooo e ere e arene eee eeeeerone reset Oar H SHOE OSH OSD EDHOHSSOESHSESSOEOHSESESESSSEDESTOSOHOSOSSSOSOHOED 


TGCAl> CONULIDUCTONS Ws. scccccdectcecennvesentvevetesescacscociesscecesccasssecssecevererecsvecceptotusessersctactscenperanvesdcuascusrssseuntee 


THVESUMEMU IN COMIC”,. scares cccxcosarstestensoceters  oscrettrerscsccuestes Gove vevdevestecssevnscccusceversvevancasssaetvessasaseadeneceraceanespartsoruea 
Net profit on sale of securities .. 


OPH SLE COMC dois vv svaxcesctescinacesceve cov edevsesststuratesetetes«Wonsesvoccescssocicvestessesseusseeensvuseanedsrectonstocrosscersseteasisasearaedecwcnse 


seceeere 


Total income ..............:ceece0e Raauaacasaceh sa rerentcees Coccsekeesedsavetes teasctasciscercancstutenstcarcacccucnsscyetecneatecssorenivecstenata 


Expenditures 


Pension payments out of funds ..... wiceateere aus suave eceoevesoresksnesscscssecesadeuessaptecscendsesseenereressestecstercsecetaressreneenes 
Cost of pensions purchased ..... 
Cash withdrawals....... cS 
Administration costs ........... Heoareeaee 
Net loss on sale of securities ...........000 

OUMERFEXDCNGIGUTES ST. c.ccssccassovdasccecstecerenercrssscanceoces scbadccauessisecs devsecssviwsheesassuuca canacacesrousocsneusenne coasteneen cars canres 


TObal CXPONGiCUTES |.5.ccccecscccesesevssecscscvcnssacesconessdcasesoseascesetecescoscnseeasedecacacteseacsesceccestatesvdsucarseviontascenorers 


Assets 


Bonds: of, or euaranteed by, Government of Canada caccosssccccrececccocccocesscecscececntacsrcecesescecuteceerecestorererereeee 
Bonds of, or guaranteed by, provincial governments. ...........ecececesees 
Bonds of municipal governments, school boards, etc. ....... 
Other: Canadlanshondsy sc cssceceseccsccecascesccsseceoskesvcceeseees Sees 
Non-Canadian bonds and stocks, preferred 
Canadian stocks, preferred ..........cecscsceses 
Canadian SOCKS. COMMON \<5..cceccssccessecssceeses 
Non-Canadian stocks, common. ............ 
Mortgages: 
Insured residential (NHA).............. 
OLIN CRE Arcrdont co acsascasencvescotecdesccscceeneneercs 
Reawestate and Jieagse=Nacks's.cccwost cscs retest ancesseconereeconeevessécscsucsvecontt eee 
ACCOUNTS TECCIVADLE iivcccesescccscascecesace 
Cash: 
WUITENCYFANdibankiGe POSIES ~...s.ccasccuscecesacveeetecsoossecosscsessie Heevesuccs cousecs Mote PaeR Rte meee REe Ee a Tet ae ance eramere tenet 
OUMET IM ODO SIESE sarc: crctoctens bevneees as 
IAC CLUCUMIMECE GSU vosecqecrarai caneoacccscesee 
Investment in pooled funds........... 
Other ASSCUS: si.csccccesss 


PONS R PHOS HSH O EO EHO OE OEE ET OE OSH OEO EEE OR ESE TEEOHTE EET HOT OHS EEEEE® 


Pr errr rere ir eric irre ir iris OOOO SPO He OOH Oe OOH H OES EO FEES ES HOSEOESEEEEEEES 


TESTO E SEES ROOTS ESHEETS OETE DESO ESSOE EEE SOEEESESHOEETEES ES EOEEE SEE HO EEESESEE SOLS SEEDED SESS ESEEEEESEEESH OES EEEOESHSESESESSOEOES SEES 


MOtalASSEUS) ois: ccsccsctesccteevecceeveeers ce issdeaewessevacsecconsasdauecossassclnnsenmetodseee ceereomenceeatenteteemterne antes 


Serene ererererere 


986 


742 
205 


39 


729 
257 


993,677 
380 
$56.7 million 


Millions of dollars 


237 
142 


144 


1959 1958 


millions of dollars 


3, 084 2,791 


= 


The total assets of the funds at the end of 1959 
were $3,084 million, an increase of 10.5% over the 
corresponding figure at the end of 1958. The market 
value of assets declined considerably due to lower 
prices of marketable securities at the end of the 
year. Bonds of all types accounted for 74.2% of the 
assets in 1959 compared with 76.8% in 1958. As 
percentages of the whole, there was a decrease of 
slightly more than 3% in bond holdings, the same 
rate of decrease which prevailed a year ago. The 
heaviest concentration of assets was in bonds 
issued, or guaranteed by, provincial governments, 
amounting to 30% of the total, down slightly from 
the 31% in 1958. Next in magnitude were federal 
bonds, making up 18% of the 1959 total, unchanged 
from the previous year. Other Canadian bonds, 
municipal debentures and mortgages accounted for 
16%, 10% and 9% respectively. All stocks with the 
exception of non-Canadian stocks, preferred, com- 
prised 9.7% of the assets in 1959 as compared with 
8.5% in 1958, indicating a 14% increase. The 
distribution of assets in 1958, which totalled $2,791 
million, followed substantially the same pattern. 
Actual amounts invested were greater in nearly all 
cases in 1959, the greatest change being the 58% 
increase in pooled funds. 
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TABLE 2. Selected Data for Life Insurance Companies Group Annuities, 
Federal Government Group Annuities, and Trusteed Pension Funds, 1959 


Contributions 


millions of $ 


Number of 
employees 


Number of 
plans 


millions of $ 


PPUSCGOR PENSION PIGNS 1.....c0ccccscsecssnccscccecesasoans 993,677 3, 084 2, 791 
Life Insurance Group Annuities in Canada...... 152 423,484 1, 046? 894! 
Federal Government Group Annuities .............. 216,000 695 #55 


1 The assets held in 1958 against life insurance group annuities have been estimated to be equal to the total of group 
annuity reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess of 
assets over liabilities, special reserves and shareholders surplus which are attributable to group annuities. These esti- 
mates were based on compilations from individual company reports in the 1958 report cited below. As this report is not yet 
available for 1959, the assets for 1959 were estimated by adding total 1959 contributions to the assets for 1958. 


Source: a) Life Insurance Annuities — Report of the Superintendent of Insurance for Canada, 1958, Volumes I and III 


Report of the Superintendent of Insurance for Canada, 1959, Volume I. 
b) Federal Government Group Annuities — Annuities Branch, Department of Labour. 


To provide a background for assessing the 
importance of trusteed pension plans some limited 
data in the operations of Insurance Companies and 
Government Annuity Plans have been assembled. 
For comparative purposes it is assumed that all life 
insurance companies group annuities arise from 
pension plans and that each contract originates from 
@ separate pension plan. One pension plan, in 
Teality, may require several contracts. In eddition, 
these figures do not include any individual annuities 
which may result from pension plans. There is, as 
the fact that certain employees may be covered 
‘two, or even all three, types of plans. 


Despite these limitations certain comparisons 
be made. Trusteed pension plans in 1959 


accounted for 61% of the total employees and 67% 
of the employer-employee contributions, although 
only 12% of all pension plans. The assets of the 
trusteed plans represented 64% of the total assets. 


The following table indicates the relative 
importance of the various size groups. The largest 
size group, comprising 15% of the funds, accounted 
for 85% of the income and approximately 89% of the 
expenditures, the 1958 assets, and the 1959 assets. 
The three smallest size groups, into which 60% of 
the plans fell, accounted for less than 4%% of the 
income, expenditures and assets. 
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TABLE 3. Trusteed Funds Classified by Number of Non-retired Employees Covered 


Number 
of funds 


Number of non-retired employees 
covered by fund 


DOO =OG tee. opstash, . laa Pec vce cass ade Bees au stae eee 
DOR SOO seers ctrcw er netise teats Sheaves stivasanasepivadeeteosate 
HOO ROOST a Ths Bates BAR On ES Tice ssl teense 
i OOO ANGIOVET? cic ceteren cocoseey Mowe ee tauscwashetansndsabens so 
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Assets 
Income Expenditures 
1959 1959 
1959 1958 
thousands of dollars 

3,945 a eve sy 15, 247 12,914 
6,680 1,261 25, 844 20,990 
13,797 2,951 65,403 55, 634 
27,641 5,503 129, 790 109, 502 
27,574 5,184 131,011 110,693 
436, 567 libs aie ds 2, 716, 873 2,481, 084 
516, 204 143, 641 3, 084, 168 2, 790, 817 


Contributory and Non-Contributory Plans (Tables 4- 7) 


The majority of trusteed plans were those to 
which the employees are required to contribute. 
In 1959 these plans formed 74% of all the funds, 
and covered 71% of the employees, 82% of the 
income, 83% of the expenditures and 80% of the 
assets. 


The bulk of the contributory and non-contributory 
plans were operated by corporate trustees. About 
one-third of the contributory and two-fifths of the 
non-contributory plans participated in pooled funds. 


Contributory funds received their income as 
follows: 41% from employers, 33% from employees, 
25% from investments and 1% from all other sources. 
Employer contributions provided 69% of the income 
of non-contributory funds; investment provided about 
29%; less than 2% came from other sources. 


The primary expenditures of contributory funds 
were pension payments and cash withdrawals, 
amounting to 89% of expenditures. The comparable 


percentage for non-contributory funds cannot be 
derived from the schedule as it appears in Table 5, 
because there is included as an expenditure under 
‘“‘Cost of pensions purchased’’ a transfer of $6,098 
thousand from one of the trusteed funds to a Group 
Annuity Contract with an insurance company. If an 
adjustment is made for this transfer, the total of 
pension payments and cash withdrawals from non- 


contributory funds is found to be 88% of expenditures. 


The assets of the contributory funds were held 
mainly in Government and corporation bonds. Bond 
holdings fell off about 34% during 1959, while 
common stocks showed a 26% jump as a percentage 
of the whole and a 40% increase in actual amount. 
Mortgages showed a 10% increase, as a percentage 
of the whole. Pooled funds showed a 384% increase, 
from 1.3% of the total in 1958 to 1.8% in 1959. 
Little change in the bond investments of the non- 
contributory funds can be noted, all of them having 


decreased slightly. The only sharp rise in assets | 
was, as in the contributory funds, in pooled funds, 


where a 46% increase can be seen. 


Financial Data by Type of Trusteed Fund (Tables 8-10) 


Although the funds which were administered by 
corporate trustees formed numerically the largest 
group under this breakdown, it was the funds which 
have individual trustees that accounted for more 
than 56% of the total income, and expenditures in 
1959, and assets in both 1958 and 1959. Pooled 
funds provided less then 5% of the income, expendi- 


tures and assets. Some of the participants in the 
pooled funds continued to keep certain of their 
investments separate from the pooled funds. 


Pension fund societies accounted for 9% of the’ 


total income and 15% of the expenditures in 1959,. 
and 12% of the assets in both years. é} 


Breakdown by Type of Organization (Tables 11-14) | 


The breakdown by type of organization in this 
report is the same as in 1958. Crown corporations 
and governmental bodies and agencies have been 
broken down into provincial and federal groups; the 


educational group, which includes schools, teachers 
federations, etc., was segregated; trade and employee 
associations include some professional associations 
which could not be included under the health, 


a Tile 


governmental or educational divisions. Recreational 
funds and other unrelated funds comprised the Other 
Organizations. 


Industry includes incorporated companies, sole 
proprietorships and partnerships. Together these 
formed 82% of the funds. Th:y covered 59% of the 
employees, and accounted for 56% of the income, 
49% of the expenditures, and 60% of the assets of 
1958 and 1959. Federal Crown corporations ranked 
second in importance, with less than 1% of the 
plans, but 12% of the employees, 15% of the income, 
17% of the expenditures, and 12% of the 1958 and 
1959 assets. The provincial group and the edu- 


cational followed closely together, while the 
remaining groups had much less influence on the 
overall pattern. 


Industry showed a 10% increase in assets from 
1958 to 1959. As percentages of the whole, bond 
holdings decreased, except for Government of 
Canada bonds, which moved ahead about 2% from 
1958 to 1959. Canadian preferred stocks fell both 
in percentage and amount for the second successive 
year, while there has been a substantial increase 
in common stock holdings over the same two year 
period. Pooled funds increased by 39%. There were 
Significant increases in insured residential (NHA) 
mortgages and in real estate and lease-hacks. There 
was little change in the remaining forms of investment. 


Classification by Size of Assets of Funds (Tables 15-18) 


Under this classification it can be seen that 
the largest size group accounted for 47% of the 
employees, 54% of the income, 60% of the expendi- 
tures and about 60% of the 1958 and 1959 assets. 
For the most part plans in this group were self- 
administered, in contrast to the first three groups 
where the majority were operated by corporate 
trustees. The pooled funds may be found in the 
first three groups only. 


All the size groups received better than 70% of 
their income from contributions. Investment income, 
expressed as a percentage of the total in each size 
group, increased from 9% in the smallest size group 
to 28% in the largest. All other forms of income 
combined accounted for less than 3% of the receipts 
in any size group. 


Pension payments increased, in proportion to 
total expenditures, from 36% of the total in the 
smallest size group to 75% in the largest. Cash 


withdrawals revealed the opposite trend, ranging 
from 44% in the smallest group to 15% in the largest 
size group. The cost of pensions purchased ranked 
third in importance in the three middle groups. The 
other disbursements constituted less than 16% of 
total expenditures in all the size groups. 


Investment in Federal government bonds was 8% 
of total investment in the smallest size group, 
rising to 23% in the largest size group. Provincial 
government bonds ranged from 7% of the total assets 
in the first size group to 36% in the largest. Munici- 
pal bonds and other Canadian bonds followed a 
pattern, increasing throughout the first four groups 
and dropping off sharply in the largest size group. 
With the exception of the first group, where 50% of 
the assets were held as pooled funds, at least 53% 
of the assets in all other groups were held in bonds 
of some form. The distribution of the assets in both 
1958 and 1959 followed essentially the same trend. 


et wa 


TABLE 4. Selected Data for Contributory and Non-Contributory Funds, 1959 


Non- 
Contributory 


Selected data Contributory 


INUINDER Of FUTCS)...cccsavacscsteccssasessssousecosescoasassscexateoesesncassaceseassosesusdessetove<vequavocnsnacoren 729 257 
Number of non-retired employees covered by fUNdS ..........sccceseesceseseeesessssenseeee 709,059 284, 618 
Number of funded trusts a) Corporate trustee .....5....:..cccosssssocscccssneressnsssssseeverses 528 214 

DP) PINGI AAU AGKUSCCCLcrtec. cctresdecsrdcsrscsacss<-ccaestoressspusnaers 169 36 
NUMDEr OM PENSION fUNGISOCLCLICS :.c.ccescoscscstcssecesseeacsosccecernncersacesssonceseccascasasecssns 32 7 


INUUMD ECE OLE DOOLEG! TUN CSirrccscccasensvsusctececsoocstonerstinteanssacconeerececcccsvepasecsescnaneesuennssnarancs 


TABLE 5. Classification of Income and Expenditures for Contributory 
and Non-Contributory Funds, 1959 


Non- 


Income and expenditures Contributory Contributory 


thousands of dollars 


Income 

Contributions: 
BAM DOW Cf reac cocsscesneucvcoccccsk sas so ese srcsssusaccvsveveeuooveratevsscscvescscnacsessocesteadeocsuvssccoetstnceces 173, 536 63, 379 
BRIM OV@Gieseeccccteseemet css osenenectaeeae tet cnc ceceeteee tbc e an cased cane dee staan danecenserasccueseeecteee 142,039 499 
PE OGAL COMUIDUUIGNS ces coc rere os tact cececcsece caves ccasse acess sscsceccsvoctonesboptecessteccesetercemateeee 315,575 63, 878 
UV. SS EMEMELIN COME sycccerscctesecovscssscoawscsscscocsasesesescecstesausesavecvecsecck sobacctaes treet toncerateceese 103, 972 26, 540 
Neti profit Ones alerOf: SCCULIELC Sy. ste: cacsececoccethe-ccusssacctcostscecacensseccnacetesseaetrsaencccocanse 2, 756 628 
OPM CAT COM Cra iocnccsvescuytteedescecnaniccerncocnebobecsecsosecene nodaacedesceebenstcovensaestenssGoes  pusoneeeeneeneee 2, 582 Zito 
AP otal oI COMIC ieicsceccccevcaccesctacsuacctceseedotoc sss evevvossstescoseotee eteeterous Srorteretsaceevesteneeetees 424, 885 91, 319 

Expenditures 

Een SLONeD aw CNS OULLOL LURGSix.sascccsuccocecctesccnecedecteecccaserecesccaseercconmtaatcccscsttucractecee 82,118 15,655 
COSE-OfePENSiON'S! PULOCNAS CA xcicacccteccrescecssccusecucavseccorsteedcuoecs caves caveurecussucosessveceraene 1, 831 6, 893 
OR SEWN GNA WA Siz. sever eects sccncatsnctracestoceechasciectee susducetaovecucerctsseidancnuceastaTerece nectar eeeeen 24, 646 228 
ACID TS UPA GION COSES c, caceccvacaccoscavcrccs cues occur ce sctsecuactencent dsusesaceetioncssusaacacce Matterteenere 957 134 
Netiloss on Saleiof Securit esi wer cc crseteccrcses sortase caccsctousccreceraeen eee aenerere tecateeas 3,024 1,114 
OUTEDIS KPONGIGUT CSc. acdecucecanccucsdacsctensccentcent sotedeceucossesciuchacostacossoneiterteae erases 6,857 184 


PEOCAIP EXD CMGILUTOS Acoccersecnccs tearvotsets cooseescssuencsecesdsensersenesocancacceteceeteieteemteeetata 119, 433 24, 208 


=e 


TABLE 6. Classification of Assets for Contributory and Non-Contributory Funds, 1958 


Bonds of, or guaranteed by, Government of Canada 


rer er eS eCerereriri ri titer eter eter irre 


Bonds of, or guaranteed by, provincial governments ooo... ceecceccescseceseceeeerees 
Bonds of Canadian municipal governments, school boards, etc. 


RR ERIKA, DOTINS ccucadicesitee sa tectocislens rnecbutsiwubtsceey 
Non-Canadian bonds and stocks, preferred .............. 
CANAGIAN STOCKS, PFOLETTOG, 0....ccsscccesoxersesveseseasoecsncoses 
SSRSIROART BVOC KS, COMMON i. peiresesccodsosacvvevnepandapmnnvnecnsy 


Mortgages: 
Insured residential (NHA) 
Other 


PererereeeCeeecereeerrr er rrer errr rere! 
Prreeerere TOC creer etter eerre terete reer rere eee ete eee er ee etter etree 


Cash: 
Currency and bank deposits 
CT aie ala kU AS a 5 Oe Se ee Be 

PERMEANL LOUOLCE A Sc, Senge seputiedyerrvunvk Guuevdentsikivevonrensebiveree 

Investment in pooled funds 

Other assets 


PorereEereT ECO eees creer cri rrrricirs) 


PorececeTererereree er eeere terete errr errrr) 


PrreeeT eee CeT ee eTet er itrr errr iret tte tr errr eter ere errr rere) 


Perereeer eter eter ererirererrr errr erie reer eee eee) 


Pore ee eee CeO eCe Cer eee te ere terete r ey 


POA Reena eee n eee ee neeeeeseeneeeereeenaees 


oeereTECeISCOCeTOCeer eee e etree errr eres 


Preece reece eee eee reer eter eter ieee teres 


FURR E EERE REE EERE E RE EEE E RHEE HEE EE EEE EES 


Peeee eee eeer Cert er errr er eter iter rte i rites 


PereeeTeeeeerere Tere tier teeter ese 


Contributory 


408, 134 
751, 336 
236, 287 
328, 268 
2,414 
21,862 
109, 556 
7,680 


124, 041 
79, 274 

6,616 
17, 839 


45, 356 
10, 268 
19,585 
28, 708 
19, 308 


2,216, 532 


thousands of dollars 


Non-Contributory 


87, 390 
110,035 
70, 101 
152, 628 

5,003 
10, 594 
72,816 
15, 164 


17, 702 
9, 746 

542 
1,822 


6,193 
2,064 
4, 802 
71,507 

126 


574, 285 


TABLE 7%. Classification of Assets for Contributory and Non-Contributory Funds, 1959 


Bonds of, or guaranteed by, Government of Canada 
Bonds of, or guaranteed by, provincial governments 


Bonds of Canadian municipal governments, school boards, etc. 


Other Canadian bonds 
Non-Canadian bonds and stocks, preferred .............. 
ERMBULON BLOCKS, PRETEITOG,.....0sccvcccsorsisrisesdsusveossaeveasns 
Canadian stocks, common 


Pererereeerererer rect t rrr rrr i titer rire) 


Mortgages: 
Insured residential (NHA) 


ROAR REET RRS H DERE ROSE REE RE EERE EEE EEE EEE H SEE HEHEHE ESSE EE EEE SEE EEE EEE EE EES 


Accounts receivable 
Cash: 
Currency and bank deposits 
Other deposits 
Accrued interest 


a ee enna denne eee ne eee ee neee eee ee eer en arene ene ee eenes 


Preeeerrtrre rir rrtrer irr trite 


PPTTTTITITITITITI TTT TTL 


PPPTTCTITTTTITrririrrrrrrrii rrr trier r terre 


SOODOCeneen ns ce crcceseceneccededecccenssrtescosecuconeecesssonseoeereresecesosoesssonecesesesnerenes 


Contributory 


454, 802 
805, 341 
243, 442 
344, 580 
2, 711 
19,673 
154, 000 
10,573 


159, 747 
88, 219 
16. 561 
19, 853 


51, 115 
7,085 
22, 377 
44,915 
20, 632 


2,465, 626 


thousands of dollars 


91,580 
114,681 
74,565 
157, 905 

4,498 

9, T79 
84,612 
20, 699 


21,512 
10, 456 
1, 836 
2,255 


5, 120 
1,752 
5,404 
11,781 

107 


Non-Contributory 


poy be 


TABLE 8. Classification of Income and Expenditures by Type of Trusteed Fund, 1959 


Corporate trustees 


Individually 
managed 


~—— 


Pooled 


Pension fund 
societies 


Income 


Contributions: 
Employer 
PEMD LOM GS roatecossassveesesesantesaess 


Total contributions ............ 


Investment income .................006 


Net profit on sale of securities 


EHS ARGOME: FF ioc ccceccssescsnactens 


Expenditures 


Pension payments out of funds 


Cost of pensions purchased ...... 
Cash withdrawals ........cccceseeee 


Net loss on sale of securities . 


Other expenditures  ..3...........205..- 


|, Total expenditures ............ 


$000’s 


71, 161 
41, 950 


113, 111 
37, 920 


1, 466 
904 


153, 401 


% 


27.3 


73,7 


24.7 
1.0 
0.6 


100. 0 


64.6 
3.8 
27.9 
1.0 
1.5 
1.2 


100. 0 


$000’s 


100, 0 


100. 6 


%o 


29.6 


86.8 


11.8 
0.4 
1.0 


44.2 
6.6 
45.4 
3.0 
0.6 
0.2 


22,096 
9, 764 


277 
193 


13, 443 
6, 740 
1, 270 

159 

219 

350 


22, 181 


$000’s %o 


46.1 | 128, 967 
20.3} 83,228 


66. 4 


32.6 
0.6 
0.4 


100. 0 


5.7 | 13,687 15.5 


$000’s 


212, 195 


73, 948 


289, 166 


Individual 


trustees Total 


$000’s 


236, 915 
142, 538 


379, 453 


130, 512 
3, 384 
2,855 


1,537 0.5 
1, 486 0.5 


516, 204 


624 0.8 


TABLE 9. Classification of Assets by Type of Trusteed Fund, 1958 


Pension fund 


Individual 


Assets tndividtally societies trustees Total 
managed Pooled 
| 3000's % ie % $000’s % $000’s $000’s 
Bonds of, or guaranteed by, Government of Canada ....! 205, 814 Oba! 1, 168 pan 33, 300 9.8 255, 242 495, 524 
Bonds of, or guaranteed by, provincial governments . | 176, 303 2405 3, Loz 5.6 52, 301 15.4 629, 635 861, 371 
Bonds of Canadian municipal governments, schoo] | \ | 
DOBTUSG CU Cs BEES jon Roavet energies eats mPa een can eens: Pyle ets) Pb 9.4] 1,547 2.8] 86,604} 25.5 141, 120 306, 388 
Other Canadian bonds ............. 201,706 | 24.6] 9,372} 16.7] 66,780] 19.6 203,038; 12.9 480, 896 
Non-Canadian bonds and stocks, preferred .................. 6, 030 O57 61 0.1 712 0.2 614 = 7,417 
Canadian’stocks; preferred | .....decssrsecsencavettrsascne acts 12, 766 1.6 475 0.8 12/256 2eghi 11, 959 0.8 32, 456 
Canadlanustocks,, COMMON 5... cdcsardeaeesencte ties sivcttesccds: 68, 294 8.3} 2,284 4.1} 22,985 6.8 88, 809 5.6 182, 372 
Non-Canadian stocks; COMMON ...........:.scorcccoseccevescesesese 1, 897 1.0 2 - 2,932 0.9 12,013 22, 844 
Mortgages: 
Insured residential (NHA) ... 16, 644 2.0 613 11 21, 626 6.3 102, 860 141, 743 
COED GT: Mees Megttettcueap fos staves suicneane eee atc emer ae 16, 435 2.0 850 1.5) 28,931 8.5) 42, 804 2.7 89, 020 
Realestate and Lease-backs | 4.0.08) ...cscsewsceusextnstHeences 576 OT _ - 1,939 0.6 4, 643 | 0.3 7, 158 
Accounts receivable: 4, s..5.22 -cesdeceecssnsaes ate eee osreb 3,691 0.5 486 0.9 4,074 12. 11, 410 0.7 19, 661 
Cash: 
Currency and bank deposits .... EATS iS 1, 597 2.8 4, 963 a hte 33, 216 Zak 51, 549 
ORNS DODO SLE Bick, oy acon cite sesacduc vend hereon iiacenctae nee 4,005 0.5 556 1,027 0.3 6, 744 0.4 12, 332 
f, 522 0.9 142 2,478 0.7 14, 245 0.9 24, 387 
- 60, 1 2 ESC 0.€ | £83 _ 36, 265 
2, 605 23 - 16,742) 1.4 19, 434 
UR CURT 2) Ene oy Ree th, ae ce 819,178 340, 088 | 100.0 | 1,575, #46 100. 0| 2, 790, 817 


17.7 
30.9 


11.0 
17. 2 
0.3 
1.2 
6.5 
0.8 


5.1 
3.2 


0.3 
On7 


1.8 
0.4 


0.9 
1.3 
0.7 


cat, ta 


TABLE 10, Classification of Assets by Type of Trusteed Fund, 1959 


Corporate trustees 


Pension fund Individual] 
meee scarekas ally societies trustees Total 
managed Pooled 
$000’s ¥ $000’s % $000’s % $000's % 
Bonds of, or guaranteed by, Government of Canada.... | 230,289 . 33, 303 9.3 281,142] 16.2 546, 382 | 17.7 
Bonds of, or guaranteed by, provincial governments .. | 191, 470 53,512) 15.0 671,864 | 38.8 920,022; 29.8 
Bonds of Canadian municipal governments, schoo] 
SNRT TD CRO Miter ccncclistitestebasn stot tin a custehiviiteresbins 82, 994 . 1 94, 087 26. 4 139, 282 8.0 318, 007 10.3 
SPC PEAON CRIED DONO G ccoecisrorincacsesossccebessicrorinessnsesesdeorvsens 218, 105 . 67,709 | 19.0 207,421} 12.0] 502,485/ 16.3 
Non-Canadian bonds and stocks, preferred ..........:.0000 5, 381 952 0. 3 816 - 7, 209 0.2 
| Canadian stocks, preferred ............ eae Oibicigscsiniciconcted 11,985 7,071 2.0 9, 898 0.6 29, 452 1.0 
——- Canadian Stocks, COMMON ..........sscsrscssrsessrerseccererssnesnsers 96, 169 ’ 22, 200 6.2 117, 398 6.8 238, 612 1.8 
— - Non-Canadian stocks, COMMON ....c.sccsssscsseeessseceeseesneeeeees 10, 722 4, 170 1.2 16, 344 0.9 31, 272 1.0 
Mortgages: 
Insured residential (NHA) .. 22, 662 6. 3 135, 963 7.9 181, 259 5.9 
RING ‘vs sixsiedeooctosnepesnineceberttlenadmeeboikcadte edeensdet anaeliietesaliniean 32,673 9.2 45, 622 2. 6 98, 675 3.2 
Rea) estate and Lease-backS .........s.scsssscssssserssssessasens 2, 842 0.8 11, 904 0.7 18, 397 0.6 
OO YL I a so <* 7 3, 778 1.0 13, 924 0.8 22, 108 0.7 
Cash: 
Currency and bank depoSits .........cccssesecssserrereenseesenses 4, 145 1.2 40,910 2.4 56, 235 1.8 
SE RTH. Syne apcde dosed winivesuaces wibsaioens expbessnetaitocdgees 995 0.3 4, 446 0.3 8, 837 0. 3 
ERNE CR TROIIRE, ay ies chen vdsetaonsn cenoniondeipngstionnisereanvrbainesess Rae hy gol 16,174] 0.9 27,781) 0.9 
: Investment in pooled fUNdS ....ccecssccsscssseosescevceesecsereeseee 3,671| 1.0 s68| 0.1| 56,69| 1.8 
I EINE Sali ant casdieseceptvvsibdissbinaeocssnnsitenlgaliicscctvcc ca supabeineeon: 24 - 17, 975 1.0 20,739 0.7 
. RD SUI Si cedescUinipliiiieiceivinatvoshicaliawhoasenesnstseibedeon 356,511 | 100.0) 1,731,951) 100.0 B,0eR 4 100, 0 
TABLE 11, Selected Data by Type of Organization, 1959 
' 
Selected data and Educational | Health |employee| Industry | Other Total 
and and | charitable 
government | government 
agencies agencies 
: Number of funds........ dies canaksababinsaeasse 19 25 21 
‘Number of funded trusts: 
@) Corporate trustee ..........cc000 7 23 | 14 
D) Individual trustee ......ccsccsoe: 12 | 2 | 1 
‘Number of pension fund societies.. - - - 


ere pyeeyers 


Poreret ty tena NS 5 iat 135,173| 5,710| 9,502| 589,387| 5,353| 993,677 


19 25 13 558 12 729 
= - 8 246 2 257 


of a) contributory funds .... 


= b) non-contributory funds 


—tl6— 


TABLE 12. Classification of Income and Expenditures by Type of Organization, 1959 


Municipalities Provincial Crown Federal Crown 
and corporations and corporations and 
municipal government government 
enterprises agencies agencies 
$000’s J $000’s $000’s % 
Income 
Contributions: 

L Employer. 15, 297 44.1 20, 556 38,092 48.9 

2 Employee .. 12,005 34.6 17, 083 22,973 29.5 

3 EEGs Gopi CO NRUr a DI CLONES) Core ce paazsanvat tess scans cversocun funscenenevenssaxunckenncesncteararasd 27,302 78.7 37,639 61, 065 78.4 

AMUTRVEStIMENE. IMCOME ia vscevaccsuesocacshssevesscasensvscssesposveccvoaccerwsrosceFones-veisseconstetenn 7,045 20.3 11, 936 16,609 21.3 

5 |Net profit on sale of securities ie 70 oz 6 36 0.1 

IA OUHED INCOME Woccesscccsesgascscevesa’srorener 261 0.8 223 145 On, 

4! Total income 34,678 100.0 49, 804 77,855 100.0 

Expenditures 

SMReNsSlOn. DAYMENS: OU OLUNGS .c.1y21cdencenarevecnactencte soneccacveneivante-prossnsteandens 8,065 76.7 8, 933 47.1 88.3 

9 |Cost of pensions purchased... 626 5.9 83 0.4 - 
10 | Cash withdrawals ..... 1,470 14.0 3,464 18.3 11.4 
11 | Administration costs... 89 0.8 33 0.2 0.1 
12 |Net loss on sale of sec’ 6 Quek 1,434 7.6 0.2 
13 | Other expenditures .......0 267 PRS) 5,001 |- 26.4 - 
14 Total CXPEHALLULES. \vevetsscrscssnsectecveccvocevevareverecesesar edeatecssWeveassesunen scans 10, 523 160.0 18, 948 100.0 24,733 100.0 


TABLE 13. Classification of Assets by Type of Organization, 1958 


Municipalities Provincial Crown Federal Crown 
ecots and corporations and corporations and 
municipal government government 
No. enterprises agencies agencies 
$000’s % $000’s ] % $000’s % 

1 | Bonds of, or guaranteed by, Government of Canada 11,363 7.4 42, 283 1556 122,093 35.0 

2 | Bonds of, or guaranteed by, provincial governments sess 25,872 16.9 194, 104 Tlie 114,092 32.7 

3 | Bonds of Canadian municipal governments, school boards, etc. 78, 247 51.1 16, 388 6.1 1,643 0.5 

i At ENOL. C SIBGLAN OTIS ay sunnrivacevarescrpusoasastcauvckuonsesuacevstuvncmedetaattun Santee 14, 016 9.1 7,621 2.8 7,441 2.1 

5 | Non-Canadian bonds and stocks, preferred ... 139 0.1 4 - - - 

6 | Canadian stocks, preferred ip Lae OF TE 181 Or 859 0.2 

7 | Canadian stocks, common .... r 4,109 Bat 291 0.1 9,127 2.16 

SP Non-Cangdian StOCES; COMMON: .pi.sccccscecsoxesonceorsncenceavsvnssuaveveneversussseuvesens = - - - 2,106 0.6 

Mortgages: 

9 Insured residential (NHA). ..<sssessssccssvevessvessacssves wiissaitaplauBaviawadsvenssenesnst 1,615 A tf 99 - 84,407 24.2 
10 OUST sceececaraheransaccecrsstenenucesscacts 2,572 ay 10 - 208 0.1 
11 | Real estate and Lease-backs . ese -- - _ - - - 
PF | ME COUNES TOCEL VA DLE: ciicaxashinnncanverssaaniencsaannehtoecevanvas vengdegey hewevsehanwsncovenedenses 3, 882 Se 3, 155, a 2,959 0.8 

Cash: 
13 Gurrency AHA Dank GEDOSIES  cccecccsvorerenonccvceencancenctbererscventacecensseacbecsvens 2,165 1.4 1,674 0.6 559 0.2 
14 Other GePOSIts .......eseceeeseeeneees ce 506 0.3 3, 203 2 St 0.1 
15 | Accrued interest «10... ; 1,510 1.0 1, 756 0.6 3,040 0.9 
16 | Investment in pooled funds .. ave 2,100 1.4 50 - - - 
BT ie CHELLOE EES CSS a mica sch cca so cn ewe Sals a oan tone one cette oh nama avs ee ace areata 3,926 2.6 25 - — - 
18 Otay ASSEES: ccicisccccosceswssconcecsssaanesectoasvasecersizsanaceouwascusuausssacreussadessdeee 153,144 100.6 [ 270, 844 100.0 348,905 
rea Sa ge | 


TABLE i4. Class.fication of Assets by Type of Organization, 1959 


Municipalities Provincial Crown Federal Crown 
Nocera and corporations and corporations and 
municipal government government 
No. enterprises agencies agencies 
as ata . 5 T ial ah 
$000’s % $000’s % $000’s % 

1 | Bonds of, or guaranteed by, Government Of Camada .....ccecececerssessreresece 14, 703 | 8.4 52, 151 i ae 123, 484 32.6 

2 | Bonds of, or guaranteed by, provincial governments .......secer 32,331 | 18.3 209, 739 69.7 105,685 27.9 

3 | Bonds of Canadian municipal governments, school boards, ete. ...... 87,832 49.8 19,376 Gao 2, 283 0.6 

4 Other Canadian’ PONS. ccscessssccsntsversiveassssncasseieyceranecntertertertesceers ae 15, 255 8.7 8, £99 2a8 8, 168 ew 

5 |Non-Canadian bonds and stocks, preferred ee 152 Gal a _ - - 

6 | Canadian stocks, preferred .........ccececcseseseres : 1,016 0.6 134 _ 711 0.2 

7 |Canadian stocks, common ....... 5,179 PR) 297 Oud 18,197 4.8 

8 |Non-Canadian stocks, common .. _ - = _ 3p 110 0.8 

Mortgages: 

9 Insured residential (NHA)) .sas.corsssccrsressenvenereresevennas Fe caeds «avassinscnotnstons 1,952 od 155 0.1 106, 953 28.2 
10 QED Sricst Authecesctccnatsecscieoessessapaess 2,998 tet tt - 165 - 
11 | Real estate and Lease-backs . oe 128 Ok _ - - = 
EZ MCA CCOUNUS THEE CONVEDL Oy. ccectians suse custaectenconcet covsteeaucenaccauveepmteveeseviseccaamcamenttree 3,212 128 3, 704 pe Seoat 0.9 

Cash: 

13 CUITrebCy anid Hank | Ge posits: cs<c2ice.aschaces veccsnetaievevanscapeleecssissvsaraneancnsimeus 1,819 1.6 Seka feo 1,622 0.4 
14 Other deposits ..............-c0ee eva 372 0.2 669 0.2 292 0.1 
15 | Accrued interest ............0+ 1, 841 La 2, 116 0.7 3,405 0.9 
16 | Investment in pooled funds ea wy 2.0 80 | - 1,700 0.4 

BF OUTER AS SCES nsassaserccacerevanscwsoxacascastnenesunexchsavastlactrseseneehure poraesevunkeheckesronehees 3,923 ane 28 = - - 
PPOtAD AS SOUS HI. gcdsaccecencssuacesteth an svavncsnnshanncehenvacreineesneavarscncesomeateonectekes 176,275 100.0 300, 830 100.0 379,102 100.0 
| (i ae Ser Ss Sa 
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TABLE 12. Classification of Income and Expenditures by Type of Organization, 1959 


Trade and 
employee 
associations 


$000’s % ) $000’s 


18,555 . . 138, 293 
22, 133 . 64, 746 


203, 039 
79,476 


* 992 
22.5 | 1,063 


2,055 
369 


40.1 236,915 
43.0 142, 538 


83.1 379,453 
14.9 130,512 


3, 142 _ _ 3,384 
1,668 49 2.0 2,855 
287,325 100. 0 516, 204 


64.0 

11.2 

19.8 

0.6 

35 3.5 

913 0.9 
14,014 100.0 


TABLE 13, Classification of Assets by Type of Organization, 1958 


Religious Trade and ; 
an Educational Health employee Industry Other Total 
charitable associations 


$000's To $000's % $000's % $000's 


489 9.5 304, 388 17.9 1,022 14.2 495, 524 
1,733 33.7 318, 235 18.7 1, 289 18.0 861,371 / 
163 3.2 178, 359 10.5 950] 13.2 306, 388 

1,526 29.7 | 436,115 25.7 2, 105 29.4 480, 896 
- - 6,677 0.4 376 5.2 7,417 | 
163 3.2 29, 584 1.8 178 2.5 32, 456 
372 1.2 165, 015 9.7 313 4.4 182, 372 
- ~ 20, 458 1.2 = - 22, 844 
82 1.6 55,401 3.3 - - 141, 743 
34 a? 84, 124 4.9 70 1.0 89,020 
- - 6,785 0.4 - - 7,158 
25 0.5 1,923 0.5 90 1.3 19, 661 
191 3.7 23, 956 1.4 53 0.7 51,549 
16 0.3 5,822 0.3 301 4.2 12, 332 
25 0.5 13, 737 0.8 83 1.2 24, 387 
306 5.9 30, 826 1.8 335 4.7 36, 265 
15 0.3 12, 563 0.7 3 = 19, 434 
2,790, 817 
Trade and 
employee Total 
associations 
$000’s % % $000’s 
338, 730 18.2 12.8 546, 382 
332, 906 17.9 18.0 920, 022 
172, 847 9.3 13.6 318, 007 
451,933 24.3 26.7 502, 485 
6,357 0.3 4.3 7,209 
27, 041 1.4 2.5 29,452 
209, 444 11.2 8.1 238,612 
27, 732 | 31,272 
3.9 181, 259 
5.0 98,675 
1.0 18,397 
0.5 22, 108 
1.2 56, 235 
0.3 8, 837 
0.8 27,781 
2.5 56, 696 
13,515 0.7 20, 739 


100, 0 | 1,862,377 100.0 | 3, 084, 168 
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TABLE 15. Selected Data, by Size of Assets of Funds, 1959 


Size of assets of funds 


100,000 - $1,000,000- $5,000,000- | $25,000,000 
$0 - $99,000 $5090 4'999,000 | 24/999'000 and over Total 
as 

BTR OH PTAUNAS sc cacctessteeecnccds ee teekteettvsssoasstcvnvcuvencestnee 347 986 

Number of funded trusts: 
PIG OLPOFALC TTUSCEE ccsccecsuectnctevencsevenssonsqicseesveneixrencebe 301 325 84 29 7142 
WS) ENGL yr trel tus CO ..,eecsrusceerstevsvavscursteessencceucsuwecsas 41 74 44 31 205 
Number of pension fund SOCietiCS ..........eeseeceseeereeene 5 9 14 7 39 
Number of non-retired employees covered by funds 19,325 96,511 164,141 250, 246 993,677 
Number of a) Contributory plans ...........csecseseeseeereees 227 323 109 53 729 
b) Non-contributory plans ooo... se eeeeeeeeeees ‘ = 120 85 33 14 257 
INVIMD EI Of POOLE LUNGS sictccecexsscucenesosesescucsyaunsaavoetvasancer 215 17 380 


TABLE 16. Classification of Income and Expenditures by Size of Assets, 1959 


Income and expenditures $0-99,000 dee me oon - 3 “999 '000 al po Total 
"] 8000's | % |$000’s | % | $000’s $000's 
Income 

Contributions: 
FGTAD LOM OB: .-scescsasetocnstvvacenesteverPassyets 3, 166 55.2 | 19,382 49.3 | 34,720 48.6 | 54,456 45.6 | 125,191 44.7 | 236,915 45.9 
Employees crccctast ances 1, 892 33.0] 12, 997 33.0 | 21,466 30.0 | 32,713 27.4 | 73,470 26.2 | 142,538 27.6 
Total contributions ................ 5, 058 88.2 | 32,379 82,3 | 56,186 78.6 | 87,169 73.0 | 198, 661 70.9 | 379, 453 73.5 
Investment income ...........ss-ceeeeeeeee 539 9.4] 5,922 15.0 | 13,403 18.8 | 31,191 26.1 | 79,457 28.4 | 130,512 25.3 
Net profit on sale of securities .... P| 0.5 415 ae! 731 1.0 596 0.5 1,615 0.6 3,384 0.7 
Other INCOME i. caiseeserscssseserecseseceeasss 108 19 617 T6ol a, dad 1.6 559 0.4 456 0.1 2,855 0.5 
Total Income Wi.25i-6.053..¢eccdagsass 5,732 | 100.0 | 39,333 | 100.0 | 71,435 | 100.0 | 119,515 | 100.0 | 280,189 | 100.0 | 516,204| 100.0 

Expenditures 

Pension payments out of funds .... 234 36.5 3,529 45.7 7, 241 39.2 22,658 N33 64,111 74.6 97,773 68.1 
Cost of pensions purchased .......... 30 4.6 485 6.3 7,230 39.2 879 2.9 100 0.1 8,724 6.1 
CASh WINGrAWAlS <0. .cencasseveisicosseess 292 44.4 | 2,964 38.4 | 3,439 18.6 5, 634 18.3 | 12,545 14.6 | 24,874 17.3 
Administration costs ..........ccceeee 36 1,091 0.7 
Net loss on sale of securities ...... 14 4,138 2.9 
Other expenditures ..........ccccseeeees 7,041 4.9 


Based 143, 641 


eer 
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TABLE 17. Classification of Assets by Size of Assets of Funds, 1958 


sho ee. * 000,000 - $5,000,000 $25,000,000 


$000’s % $000's % 


Bonds of, or guaranteed by, Govern- 


MMR OF CABIN cncnsccdienss nctinintiihthenories . . 62, 342 93 401, 733 23. 5 495, 524 i % 
Bonds of, or guaranteed by, provin- 

Glial ZOVEMNMENES ..........cccseersscrnves - 148,248} 22.0 636,349, 37.2 861,371) 30,9 
Bonds of Canadian municipal gov- 

ernments, school boards, etc. .... J m 141,536} 21.0 116, 578 6.8 306,388} 11.0 
Other Canadian bonds .............cccccce > \e 170, 346 25.3 205, 030 12.0 480, 896 17.2 
Non-Canadian bonds and stocks pre- g 

ferred . anitepengy 5 5, 061 0.8 159 - 7,417 0.3 
Canadian Satan prea. a eee . . 11, 576 3.7 10, 059 0.6 32, 456 1.2 
Canadian stocks, common ...... a 51, 063 7.6 90, 271 5.3 182, 372 6.5 
Non-Canadian stocks, common ........ . 1 8, 326 1.2 13, 114 0.8 22, 844 0.8 
Mortgages: 

Insured residential (NHA) ............ , 23, 174 3.4 113, 109 6.6 141, 743 a 
| ON ee Se ES ES ee . A . 12, 495 1.9 60, 329 3.5 89, 020 3.2 
| Real estate and Lease-backs .......... J 902 0.1 5, 962 0.4 7, 158 0.3 

Accounts receivable ooo... ‘ - q 8,415 1.2 7,601 0.4 19, 661 0,7 
Cash: 

Currency and bank deposits ........ “ * = 10, 010 1.5 30, 400 1.8 51, 549 1.8 
Other deposits o.oo... .cccsesssccscenneees : : : 5,261) 0.8 3,898} 0.2} 12,332] 0.4 
Be AOORUOE INCEPOBE ......ceccrcreseserccorercenvees . i le 5, 414 0.8 16, 211 0.9 24, 387 0.9 
. Investment in pooled funds .............. ; . ; - - - _ 36, 265 Ls 

| SRR RRO Pent OnE e > » 9, 605 1.4 - = 19, 434 0.7 
S 
IEEE 3 ccs aetntiieccapesanvaieene * 673, 774! 100.0) 1,710,803) 100.0) 2,790,817); 100.0 


TABLE 18. Classification of Assets by Size of Assets of Funds, 1959 


ty oa ot $99; 000 = 000,000 $25,000,000 
$000's % | $000's % 
7 

. Bonds of, or guaranteed by, Govern- 
7 MONE Of CANAD .....crsncvesrecscescreoes ’ 12, 589 31, 145 . 75, 399 426, 128 23.0 546, 382 17.7 

Bonds of, or guaranteed by, provin- 
cial governments ...............cscseee 17, 792 . 68, 957 i 162,812 669,444; 36.2 920,022; 29.8 

_ Bonds of Canadian municipal gov- 
ernments, school boards, etc. .... 11, 134 . 44, 506 156, 684 » 105, 227 5.7 318, 007 10,3 
5 Other Canadian bonds 20000000... ’ . 33, 249 4 77, 804 5 176, 572 . 213, 356 11.5 502, 485 16.3 

: pite-Conedian bonds and stocks,pre- 
at ‘ 1,197] 0. 1,085| 0. 4,603} 0. 214; = 7,209| 0,2 
? haar stocks, preferred ... a . 2, 746 7,332 be 10, 407 “ 8,817 0.5 29, 452 1.0 
_ Canadian stocks, common .............. % 15, 768 35, 882 4 64, 526 . 121, 642 6.6 238, 612 1.8 
Non-Canadian stocks, common ...... - 209 \ 2, 560 > 10, 449 ‘s 18, 047 1.0 31, 272 1.0 

_ Mortgages: 

’ Insured residential (NHA) .......... le 1, 328 le 4,221 ‘ 26,917 . 148, 740 8.0 181, 259 5.9 
I iscinln sSind 5, 269 a 14, 072 * 14, 572 64, 563 3.5 98,675 3.2 
estate and Lease-backs ........ . 254 . 1,946 8,131 1,1) 7, 865 0.4 18, 397 0.6 
Accounts receivable o.oo... ; 1, 198 . 3, 242 8, 764 + | 8,819} 0.5 22,108} 0.7 
Currency and bank deposits ........ 4,196 4, 758 a 9,019 s 37, 449 2.0 56, 235 1.8 
Other deposits oo... . 1, 864 ‘. 2,470 be 3, 248 6 1, 059 0.1 8, 837 0.3 
WAboruved interest ...n..........c.cccsccesss: 831 2, 481 * 6, 300 5 18, 091 1,0 27, 781 0.9 
nt in pooled funds ............ % 31, 535 18, 297 ¥ - - 56, 696 | 1.8 
assets 1, 120 " , . - ~ 20,739) 0.7 


ng Bie nee 142, 279 100.0) 1,849,521) 100.0 3,084,168 100.0 


=i 


APPENDIX A 


Pooled Pension Trust Funds 


Pooled Pension Trust Funds provide an oppor- 
tunity for the smaller pension funds to maintain a 
more varied portfolio of investment. These funds 
have grown at the rate of $1.8 million a month during 
1959 which was also the rate of growth experienced 
in 1958. The table below shows a total of $58.6 
million compared with $56.7 iillion in the main 
report. The discrepancy can be explained by the 
fact that the main survey does not include profit- 
sharing plans, registered retirement savings plans, 
or pooled funds which began operation during the 
year. 


Following the trend which was noted last year, 
investment in Canadian bonds continues to drop, 


from 63.4% to 58.3%, a decrease of 8%. Common 
stocks rose from 22.2% to 26.6%, an increase of 
19.8%, ‘while mortgages remained fairly static 
at 11.5%. 


There is a slight decrease in the figures for 
1958 as compared with those reported for that year 
in last year’s publication. Last year one trust 
company with 116 pension trusts participating in its 
pooled fund gave figures for June 30, 1958, the end 
of its financial year nearest to December 31, 1958. 
This year it changed its financial year end to 
December 31, 1958, and thus there is a difference 
of six months between the respective figures 


Distribution of Assets in Pooled Pension Trust Funds, as reported by Trust Companies 


December 31 
1959 1958 


December 31 


thousands of dollars 


Bonds of, or guaranteed by, Government of Canada ........ccccscccccesecesscssnseeneveeers 2) Gaul 1,439 
Bonds of, or guaranteed by, provincial gOVernMeNtS ...............cecessseesesseeeesesceees 6, 831 4,091 
Bonds of Canadian municipal governments, school boards, etc. .........:0e0ccee 2,740 Len At 
Other; Canadiansbonds <2... Sees eee ee ee Se ee ee ee ee 22,017 16,186 
Non-Canadianibondsiand stocks, preferred itman...4-.2-se-ereeeeeee see eteerse-e-eeese eeeee 22 — 
Canadtansstockseaprererne deca tea tees co Barrens recente cre age ce eae ee 406 274 
Cana dlengstocksS COMMON ..csx. ueace meen cme sat ere eee vase sok Picens acu eaeeee 13, 636 7,345 
Non-C@anadianustOGkS. COMMON, wtecceratccevest sre cece cere ee een os oe 1951 852 


Mortgages: 


2D) PINSULEGUTeSUGeNt Lal (CNIUA:) even ceseranesedecss coetecmavaecseseeanseeeearens 
HO ROUIOTA, eee acter wa Aer een chao ees cote auc eoca Pedttess cme 


AGCOUNES TEC C1VADI Gre. cicg Meteors eee eee octet ek cE 


58, 636 


36, 913 


Se ee 


Complete in duplicote, Keep one copy for your files 
and return one copy in the enclosed postage free en- FOR IMMEDIATE ATTENTION 
velope to the Dominion Bureou of Statistics, Ottowa. 


Individuel reports will be treated os CONFIDENTIAL CONFIDENTIAL KEEP ONE COPY 
ond used only for the purpose of arriving ot group 
totals 


DOMINION BUREAU OF STATISTICS 
Business Finance Division 


OTTAWA, CANADA 


FINANCIAL SURVEY OF TRUSTEED PENSION PLANS 
1959 


Taken in conformity with the requirements of the Statistics Act, 
Chap. 257 of the Revised Statutes of Canada, 1952 


The increasing importance of pensions and pension funds in the Canadian economy in recent years has given rise to many new demands for 
information on financial and other aspects of pension plans, The information requested in this schedule will be compiled in the Dominion Bureau 
of Statistics and a summary report issued, However, data for individual plans or funds will not be published or otherwise revealed. 


FOR FURTHER EXPLANATORY NOTES SEE PAGE 3, 


SECTION A. 
1, Does this organization operate or contribute to an employee pension plan? ..ceccccceccsrssesnseeneeressererssnnsrenecseeenenacens [Yes [_] No 
2. If “tyes’’, is this plan administered in whole or in part as a trusteed pension Fumd? ..c.ccccccececessesseseseeesseeenereeseees [} Yes [_) No 
3. Does this organization make regular contributions to a pension plan other than the trusteed type? ccs C) Yes {No 


4. If “‘yes'’, please indicate type of plan: 


{_] Government Annuity {"] Insured (> Other (please specify) = ee. 28 SP 5 


If you have answered ‘‘yes’’ to question (2), please complete the bolance of the schedule. 


If you have answered ‘‘no’’ to question (2), no further information is required. Please sign ond return the schedule to the Dominion Bureou 
of Statistics to allow the deletion of this organization's name from our mailing list. 


SECTION B - GENERAL INFORMATION 


1. Form of this Organization: 


{"] Incorporated Company O Mesinjpal Government [] Religious and Charitable [_] Trade or Employee Association 
or Agency 

[_} Partnership {_} Provincial Government [_] Educational [_] Ovher (please specify) he! 3 
or Agency re 

["] Sole Proprietorship [| Federal Government {_] Health 
or Agency ae 


2. List of affiliated or subsidiary firms or organizations included in this report (consolidated reports only). 


a 
Name Address 


SECTION C ~- INFORMATION ABOUT TRUSTEED FUND 


P 1, Method of Trusteeship: 
{+ Corporate Trustee [(_] Pension F und Society ~) Individual Trustee(s) 
(_) Other (please specify) Se eee 


NOTE: If this organization operates more than one plan of the trusteed type, please submit oc seporote report for each. Additional copies 
of the schedule will be sent to you on request. 


[ 2. Are the members of the plan required to make contributions? [] Yes (J) Ne 


3. Year of inauguration of trusteed plan ......-s.-ssvserssescusssnessneesssnessssssssnerssnesnsnsrenneennasenentnnsssnseasunssnnnnsnnnnssnetessnnernnnssnnnstennieananees 


| 4. Number of non-retired employees covered by trusteed plan at December 31, 1959, of nearest financial year end | a 
pepe ee ce eae ————————— 


6605-2: 281-60 


ee DD 


SECTION D — FINANCIAL DATA 


1959 of nearest 
financial year 


(Date ees 


Contributions (to be completed by employing company or organization) $ (Omit cents) 


(a) Employer «.........:0-0:---:serenees Sha eecgasnncwasts«nuvene Pec tor Meio to NesUatenenseneb udeayagundnens dathivn Yote(ad¥s xeeieec se OoarMaL ax Coyne is ete serra 
(b) Employee ............- x ‘ Boiss Heol tyre ae are Me eee d  auvineavanatbany aguas dince pow add qx so sep eertoe re Retrten ite takes ho eRe ttn i 
1959 of nearest 
financial year 

(Mate. 25) 
1. INCOME $ (Omit cents) 


GY Meath omve tbs WEN OMS eg crn taped ncn vas dpa wn 002d spe er as Ou ao age Ce ae ca ce 


fir) investment Income (laterest, Dividends, [© kG) ccratesateee asc sn. <cnnsrsronnninnmanenenad tecaee sss tcnadeeuar +> geeesten ss Smeange Rena ces eceeen-Ree 


(iit) Net profit on sale rol SOGUrit es amar cca vadcnvesres te tea re Meel eter eh care 2aaaten eve aver te esas taba teme ae rer treet ar teeny eRe cen C Ree ee 


(Gu Other Income (please Specanyy)l anetee crest ccna cos co ane ener a eek Car Cc ane oe caec DRS Ci sansa eo: oar ieee sete tance de ce ren ere ee 


Total’ fneomé te he. SA, SE, SARS, DR Ae ee 


1959 or nearest ; 
financial year 


(Date 
2. EXPENDITURES $ (Omit cents) 


(i) Pension payments out of funds (including lump sum settlements) .........02.:::ccccsccecescceceeeeeesseececeeensesceecsecseseenetsceseeeesers 


(Git) Gost :of pensions: purehased (ramvarcraycrstaccccscareccercrusnse tr aaeet Restes sere tthe ornserz senererr aT ent eaatine, Pie eetoet een ere Siar keeie ran 


(ili) Cashi withdrawals (due to'death, separation, eta) bccn. tics tmesuepyeneness aa- ven ocheaespn ache ssaes sad ceseerer cyan teehee men eee ee 


(iv) Administration Custs (if charged against fund) .............-c.0:ceeeccrteteeereeeees saad Becbenuseoving aisihen Seek Wis abet esih en eain crete re ad eae L 


(v) Net loss on sale of securities ........ 


(vi) Other Expenditures (please specify) 


Tofal Bscpen dl ture ssi tence gece tecsenctscnsns puts secoapaater ss diane che obavaconhs pqacteuceaen ene ve ongr amt eee Ne eee ed os toe ee ee 


Dec, 31, 1959 or nearest Dec. 31, 1958 or nearest 
financial year end financia! year end 
LP Gd assets are solely of the pooled type, please complete subsection (xv) below. 


therwise complete all questions that are applicable. (Date. ) (Dare ) 
3. ASSETS (Market Value) s (Omit cents) s 


(i) Bonds of, or guaranteed by, Government of Canada -........ccsccccecerescceseeeesseeseensneenennseeneaes 


(ii) Bonds of, or guaranteed by, Provincial Govermments ©.........6...c:ccccceeccsereyeceteeeevereteereeenes 


(iii) Bonds of Canadian Municipal Governments, School Boards, €€C. ...-..-.0::ccccceeeseeeeterteees + 


(iv) Other Canadian bonds .......... Bite. sp datgatinhics Soa as Met eee ge ln ee a ae Ben koce ee eee 


(v) Non-Canadian Bonds ..........::::000e0 ee as ees tHE Ema oO ReaD eid pO ct igh tena ta cr eI 


(vi) Canadian Stocks, Preferred cc.iic.cic.ccie: csccisopeyercseancnrocentee svete tc be phe odese van cctai las tte A i 


Gui) Non-Ganadran «Stocks, (ere terre dix.sccace scx cevenweecet nieeteatt ne RtuotReee os acs dean cenatteoncuseear eee ets 
(viii) Canadian Stocks, Common 


(3%) Nom=Ganadiam:Stock@, Comm oebeavep oe eten csr seert opvexesiv aiesaivesinose whrvwe sud saissxpandeissunmeeonneee tones see iz 


(x) Mortgages 
(ie) Tensei) Bhs sehr Gea TN IY cag czas cxcassmscdatice cana scat omnshtece aeaeaea Rs Nee east ier ere oe i | ag 


Wy Ochere ee Te an a Sor ors winner secmamaan tants bce tell Xa +} 


(xi) Real Estate and Lease-backs........cccccccccssessssessseesnees REO TET Te ee 


(Kid) Acoounte Ree ivabl eyeri.is aztec ncctenrartereciithe. natives Meese eS oa Renae Stared Oca ease 


(xiii) Cash 


(a) Currency and Chartered Bank Deposits ..ctsercc serene cen rrrnr teceneseen tere een eee eaten 


(b) Deposits with other institutions (include debenture certificates and investment 
certificates of trust and loan Companies) sien oececceacnctecoscssissso feasts sactcesausctssety eventos ae 


(Siw Metre, int Ste ste srt leet iodadeten Petete cnaaa cers oul Sreactetee Nate dence anon Mie eee te cede eee 


(xv) Investment in Pooled Fund.................... por RN NETS ERE AS SEES EOE iret 


(xvi) Other Assets (please specify) © 0. 2.2k . PAR I RS ee ee 


MOTO ACS OES soccer icccicctictereeetiaen inane 


4. CHANGE OF MARKET VALUE 
(i) Change in assets from 1958 to 1959 i.:.ccccsccssccscsessesasesnvessrensseveene 


(ii) Difference between income and expenditures 


Net Change In Market Value of Securities 


Signature Title Date 


a 


NOTE: If it is necessary to obtain the financial information in the preceding sections —— from a trustee outside your company, please com- 
plete the authorization notice below and return this questionnaire in its entirety to the Business Finance Division of the Dominion Bureau 
of Statistics. It is important thot information re contributions be shown in Section D before returning. 


AUTHORIZATION NOTICE =  ~*¢Y 
) 


[ee ee 
(Name of Trustee of the Pension Fund) 


Address 


This is to authorize you to supply the Dominion Bureau of Statistics with the information requested in Section D of the schedule, 
‘Financial Survey of Trusteed Pension Plans,1959"'. We understand that the information will be treated as strictly confidential and 
used only in compiling aggregates. We shall appreciate your cooperation in this study. 


ee SS eee 


OO ES 


EXPLANATORY NOTES 


| Subsidiary Companies 


1. A parent corporation located in Canada should complete either 
a) separate reports for the parent and each subsidiary company, or 


b) one combined or consolidated report covering the parent company and its Canadian 
subsidiaries. 


In this latter case, list the companies covered in Section B(2). 


2. A subsidiary whose report is consolidated with that of the parent company should notcom- 
plete the questionnaire, but should enter the name and address of the parent company and return 
it to the Dominion Bureau of Statistics. 


3. A subsidiary whose parent company is located outside Canada should complete this report. 


4. A subsidiary whose report is not consolidated with that of the parent company should complete 
this report. 


5. Consolidated reports completed by parent companies should exclude subsidiaries located 
outside Canada, 


Trusteed Fund 


This is a trusteed pension plan where contributions are deposited with a selected trustee 
other than an insurance company or the Government Annuities Branch, The trustee may be either 
a corporate trust company or an individual or group of individuals. Contributions are invested 
and administered by the trustee in accordance with the terms of a contractual agreement. 


Pension Fund Society 


This is a body incorporated under either federal or provincial charter (Pension Fund Society 
Act, Companies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 


More Than One Pension Plan in Operation 


If your organization operates more than one trusteed pension plan, please complete a separate 
report for each, Additional copies of the schedule will be sent to you on request. 


If your organization operates both a trusteed pension plan and some other type, please confine 
this report to the trusteed plan. 


Pension Plan Inoperative 


If contributions are not currently being made to a trusteed pension plan but the trustee is still 
administering the accumulated assets of the plan, please complete the appropriate items, partic- 
ularly Section D(3), or the authorization form, 


Assets — For the purpose of this survey, the following definitions apply: 
Canadian Bond or Stock 


All bonds and stocks (without regard to currency of payment) issued by Canadian 
corporations and institutions, and Canadian dollar issues of foreign corporations 
and institutions (include 1.B.R.D. and the Commonwealth of Australia). 


Investment in Pooled Fund 


Applicable where several organizations have ownership interests in one trusteed 
pension fund. Report market value of units held by this company. 


Employee 


The term ‘‘employee’’ may not be exactly applicable but is intended to cover participants of 
a trusteed pension fund, whether or not they are employees of a commercial organization. 
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PREFACE 


This report provides data on the financial aspects of trusteed pension plans 
for 1960. A previous report issued a few years ago presented statistics on the 
receipts, disbursements and assets of Canadian trusteed pension funds for 1952 
and 1953. The interest in the earlier publication and requests for more up-to-date 
information have led to the current series which began in 1957. The catalogue 
number of the 1957 report is 74-504. Commencing with the 1958 report, the 
catalogue number is 74-201. 


The response from corporations, trust companies, investment companies and 
trustees contacted in the survey was excellent, and this cooperation is gratefully 
acknowledged. 


This report was prepared by the Pension Plans Section of the Business 


Finance Division of the Dominion Bureau of Statistics. 


WALTER E, DUFFETT, 


December, 1961. Dominion Statistician. 
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TRUSTEED PENSION PLANS 
FINANCIAL STATISTICS, 1960 


Trusteed pension plans are pension plans where 
contributions are deposited with a selected trustee 
other than an insurance company or the Government 
Annuities Branch, The trustee may be a corporate 
trustee, an investment company, or an individual or 
group of individuals. Contributions are invested and 
administered by the trustee in accordance with a 
contractual agreement. The majority of these are 
called ‘‘Funded Trusts’’ and the others are known 
as ‘‘Pension Fund Societies’’. 


The Pension Fund Society is a body which has 
been incorporated under Federal or Provincial Pen- 
sion Fund Societies Acts, Companies Acts, etc. 
Its operations are similar to those described above. 
Since the 1953 survey the marked increase in the 
number of smaller firms showing a preference for 
trusteed plans prompted corporate trustees to intro- 
duce ‘‘pooled, or classified, funds’’. They enable 
small plans to have their assets combined so that 
each fund participates in the diversity, security and 
yield previously available only to the much larger 
single funds. 


Survey Coverage 


This is the fifth survey of Trusteed Pension 
Plans in Canada conducted by the Dominion Bureau 
of Statistics. Itis similar to the 1957, 1958 and 1959 
surveys and includes specifically: 


1, Municipalities and municipal enterprises, 
2. Crown corporations, federal and provincial. 


3. Federal and provincial boards and commis- 
sions, 


4. Religious and charitable organizations. 


5. Provincial civil service plans for three of 
the provinces. 


6. Teachers federation plans for seven of the 
provinces. 


General Review 


The current survey covering the financial aspects 
of trusteed pension plans for the year 1960 included 
a total of 1,140 funds, of which 903 were adminis- 
tered by corporate trustees, 202 by individual trus- 
tees, and 35 by pension fund societies. There were 
1,009,127 employees covered by these funds, or an 
average of 885 employees per plan. The employees 
in about 26 per cent of the plans made no contribu 


7. Educational institutions, and health orga- 
nizations such as hospitals. 


8. Trade and employee associations. 
9. Cooperatives. 


10. Incorporated companies, partnerships and 
sole ownerships. 


The report is based on 1,140 completed returns 
received in the survey. About 2% of the firms sur- 
veyed failed to reply to the questionnaire. There 
were others which were received but were not used 
in the tabulations for the following reasons: 


1. The funds were consolidated with others. 


2. The funds were administered, and their assets 
held, outside Canada, 


3. The fund was reported as having been inau- 
gurated subsequent to January 1, 1960, A 
fund is not included in the survey until it 
has beenin existence for at least one year. 


Authorization notices were included in the 
schedule for use when the company or organization 
was unable to complete the financial data and it was 
thus necessary to contact the trustee. 


Basis for Valuation of Assets of the Funds, 


In the 1958 and 1959 surveys, market values of 
the assets were obtained. Valuations on this basis 
are subject to fluctuations from year to year, which 
may invalidate them as a measure of the amount of 
money flowing into securities. In the current survey, 
book (carrying) values were requested. To the ex- 
tent that they are based on cost price, they represent 
the amount of money invested and being invested. 
Most corporations and financial institutions have 
information available onthe value of their securities 
at book value, and thus the survey data are easier 
to obtain, 


of Survey Results 


tions towards the funds. Contributions amounted to 
$393 million, of which employers contributed 59 per 
cent. Investment income amounted to $154 million, 
and other income, including net profit on sale of 
securities, accounted for an additional $8 million, 
Total income was $555 million, from which expendi- 
tures of $154 million were made. Approximately 70% 
of these expenditures was due to pension payments, 
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TABLE 1. Trusteed Pension Plans, 1960 
Summary of Results 


NMP ET OL TTUISTER GRDLATS, conscceactecacoreete. weerence se uiicc sack onacshgcucusavlesspasasdeveecnmvetorn seems eatenatapenamannanbee scRmeete esr maeeaes 1, 140 

Namber of fundedstrustsia)COrporave triste Otic se tese teres cccocseces cniesas cedematmane sate say sais sean hl -nnosnigas sass aebesadae 903 

H) MMNGL VIGUATATUSCO CL 2. coc. cass. ceeossetas code tetuetecoumate meee nannensiceece sat cose ca peceeaenpmeenes 202 

NUMbeT OF PENSION FUNG SOCIETIES occ cicenctecerscessacanssacdoasvaseracssossevsectehceasde usunes dan opiiarasneassvcne saab aimee neg eaal 35 

Number of a) "Contributory Lunds 5c... 25 .c.c.2ce odes seabeeveenGees sotiensinassoons'nscsueas hte tasers <davesiarabuaennsedeipies gee lrgaepaaan 846 

Dy NOn=CONETIDULO TY ARETE Serer teettee os ci coe os see va cyesenes ser osceeena-setus peers le lene pisces nee meaner 294 

Number of non-retiread employees covered by funds «..-...02--.00..00.s<-scespstecect --psttwe-apererele -eoe~ossaheb<otaaetba nee 1, 009, 127 

INUMD EE OL DOO LEC MLIAGS gen. cates occ. sectonssucse rade cases sous top ease daelas'<ocsidci wo baceUaau cerns scmasuauuiseanss Geinceooo am otic sasiabee Ree eee 517 
POAT ESL MeN AN eDOOLC CUS INC Scie cacc. aseaes ica Meee Maes Tecgnaaunc ues oor casscpecceibeedtcahoe nese secmieavsdunteaninybuceusaer mateo $79.2 million 


Millions of dollars 


Income 

Contributions: 
FEMPLO VST: BT etic reece rice sata on Fae Nea cen eee codes aandencansnensciecoMeeaeomtee te ott ee atote saves METRE nlsst MRCS 232 
FXINDLOYV GO Aereegh eee ah tee eee cea eeths Ries beeraaasiv ence co oans see tne cuson'ze os es Seep Cieeb eRe ORES ae te on et es eee Se 161 
FOCL  COTMUTR PULA OIA osc ae nearer ane sooo oes 2d eA OEE EE TERRE ree eee 393 
ANVESEMENE ANCOMEC: cto rcr.coscceneeestee te retoesce eee teen cent ne stcc ce Sacsonias say ececanee stu pu sels ue snuee temecenesacceaceus resect eronrereat 154 
Netuprohitzon Sal ecofssecuri tics: eer we ee Bee IB wo cnccecacmavecs sa dewdec couunnes cancers voavewaretee neeenae eee 2 
OER ERAN Ome Bae ee Be er ee ie eg eee | Re a duu se nidicnsleinacelacenu em esion owe kcoes Svasabacnen'cetonraereeeen 6 
"POtal Im COMO ras rir cecccsce cc hecs oeee en co een ee re Cees ed nee CART is nina CD CSCODEU SOME Otte MERRE CRE EER ERR eRe ee aren tee sa eee eee 555 

Expenditures 

PENSION’ PAYMENTS OUE OL LANG'S ceseee ree rceee see het en eae Neots Re sus ws sce assdoamectauaeceters cas.ouasenctoseccnesceeansccesaniees 108 
Costtof-pensionsiupurchased er hee a ee occ eee, ee. ee et. ee 5 
Ga shaw Gi Gra wees: oere recess cen ees ae octets tent ee cate hs ote siencines ccceoecenecacavesacnaviee sancesaGdacen dercucctanteectereeemtees 30 
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INCT-LOSS"ON-SALe OL SCCUTILLOS trcrste cancers retercteacetencte maar erteansectvccatenire cess cCosenees cnetaus ete iecsee terns eee 8 
GUNETISX PHA ITUT ES eters he eee RE EN, «aE ROM ME io cote ie wesccse sdb udteu sade ceasaunoscacastanscecntececnt tenes 2 
Total expenditures .cigep: can pease tte. nec an ie ib c See vss vc ods ewes aalsae aN Sw by asad an la oc neM asp inaee 154 


1960 1959 
millions of dollars 


Assets (Book Value) 


Bonds of, or guaranteed by, Government of Canada 654 591 
Bonds of, or guaranteed by, provincial governments : 1,114 1,004 
Bonds of municipalvcovernments “School: HOATGS. Cla, si ceseco res acre tee ee eee 89 340 
Other Canadian Omes ese erc seca cov se cave nseeaccnaeeivaun cos taee te Seco ee Perc ae een Se ote re eee Reo ea ee ee eee 623 539 
Non-Canadian bonds and ‘stocks, preferred: eee seeees.. eae eesctere eee eee ae aE cn vec susncccccesubeuees 4 3 
CanaGianrStOCKS OLelerre ae veces. coctetcchesconces ce amee sce ee er cree eee eee eee eee eee eee 2a 31 
Canadian /StOCKSs COMMON soc Sek og cock n ce ccee laces cecme se: caeee er eee eeee Sea ea EN NSTC Net cee eee ean eee 255 205 
INOH-GANa AIAN: SLOCKS COMMON Soc. ovckt secs acorec ace eeranstec acne cee cect once Se La ne abe ee meee ere ee Caen eee eee eS va 15 
Mortgages: 

msuredivesidentialt(NHA) Pees. 22. 2. cee SR... Se a eet ee ee 195 179 

OCH CRY, PRE 8. Bose Aetesces seth. se Ses dntaet San yc cot eos ska co cepa aes 0s opis «nade Pace leas «aS akc So cnc 105 100 
RegmMestate ands LCASC-DACK Sa. co5.iesscuck emacs acne sense g cee neem Ganant wwe vests mae epee se EERE eRe EEE 29 18 
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Cash: 

Currency<andy bank ‘deposits'r. 22.22. etree. seein. eae to svc ua Sat. ee. et. Bee 57 58 

OTN CRC DOS IES iia. Fon Fa caisees « aeeg sai cass ee eae ce eee ae Big ea adc ok wae se ce ce oat sR, eae tt 8 
ES CCTITECOT DU CL OSB iscsi vos ccs oa cate dosasn dessa c aca cecee ere eRe EE CoRR TE OC UK on aee The RE eas eRe ee Rene ee 34 28 
Investment In POOLE PUNdS” 5.7... errr eee eS SeaTnka osc RTE oc ee, ee 79 54 
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Distribution of Investments, 1960 


The total assets of the funds at the end of 1960 
were $3,616 million, an increase of 13% over the 
corresponding figure at the end of 1959. Bonds of 
all types accounted for 77% of the assets in 1960 
compared with 77.4% in 1959. The heaviest concen- 
tration of assets was in bonds issued or guaranteed 
by provincial governments, amounting to 30.8% of 
the total, down slightly from 31.4% in 1959. The 
next in magnitude were federal bonds, making up 
18.1% of the 1960 total compared with 18.5% the 
previous year. Other Canadian bonds, municipal 
debentures and mortgages accounted for 17%, 11% 
and 8% respectively. All stocks with the exception 
of non-Canadian stocks, preferred, comprised 8.4% 
of the assets in 1960 as compared with 7.9% in 
1959, indicating a 6% increase. The distribution of 
assets in 1959, which totalled $3,200 million, fol- 
lowed substantially the same pattern. Actual amounts 
invested were greater in nearly all cases in 1960, 
the greatest change being the 47% increase in pooled 
funds. 


DISTRIBUTION OF INVESTMENTS, I960 
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TABLE 2. Selected Data for Life Insurance Companies Group Annuities, 
Federal Government Group Annuities, and Trusteed Pension Funds, 1960 


Contributions 


millions of $ 


Number of 
employees 


Number of 
plans 
1959 


millions of $ 


RECORD FP ONRION FURIE ooopcesecsnerevassxcrcoverrennnenes ape 393 1,009, 127 3, 200 
Life Insurance Group Annuities in Canada ....... 146 469, 339 1, 062! 
Federal Government Group Annuities ................ 560? 


a) The assets held in 1959 against life insurance group annuities have been estimated to be equal to the total of 
group annuities reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess 
of assets over liabilities, special reserves and shareholders surplus which are attributable to group annuities. These es- 
timates were based on compilations from individual company reports in the 1959 report cited below. As this report is not 
yet available for 1960, the assets for 1960 were estimated by adding the total 1960 contributions to the assets for 1959. 

2b) Federal Government Group Annuities —the number of employees, and the assets held, have been revised down- 


ward from the 1959 figures in the 1959 report. 


Source: a) Life Insurance Annuities — Report of the Superintendent of Insurance for Canada, 1959, Volumes I and III. 
Report of the Superintendent of Insurance for Canada, 1960, Volume 1. 
b) Federal Government Annuities — Annuities Branch, Department of Labour. 


To provide a background for assessing the im 
portance of trusteed pension plans some limited 
data in the operations of Insurance Companies and 
Government Annuity Plans have been assembled. 
For comparative purposes it is assumed that all 
life insurance companies group annuities arise from 
pension plans and that each contract originates from 
@ separate pension plan, One pension plan, in reali- 
ty, may require several contracts. In addition, these 
figures do not include any individual annuities 
which may result from pension plans. There is, as 
well, the fact that certain employees may be covered 
by two, or even all three, types of plans. 


Despite these limitations certain comparisons 
can be made. Trusteed pension plans in 1960 ac- 


counted for 61% of the total employees and 69% of 
the employer-employee contributions, although only 
12% of all pension plans, The assets of the trus- 
teed plans represented 67% of the total assets. 


The following table indicates the relative im- 
portance of the various size groups. The largest 
size group, comprising 13% of the funds, accounted 
for 84% of the income and approximately 88% of the 
expenditures, the 1959 assets, and the 1960 assets, 
The three smallest size groups, into which 64% of 
the plans fell, accounted for less than 5.1% of the 
income, expenditures and assets. 
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TABLE 3. Trusteed Funds Classified by Number of Non-retired Employees Covered 


Number 
of funds 


Number of non-retired employees 
covered by fund 


DO OR. vce ne cernnetecercoektncduaanpesscisvsiaes suicesonstbesaveans 


Ze OO Picasa car euarencietncesvbadcassvncanavive tacvaseesasse> 
DOORS O Ogee cert eee coe eure eeckessearectteree ees 


Assets 
Income Expenditures 
1960 1960 
1960 1959 
thousands of dollars 

5035 tienda (ff 22, 426 1 ook 
531 1, 368 31, 680 25, 449 
14, 946 2, 747 62, 939 50, 315 
53) oe en We 6, 934 165, 026 139, 393 
30, 382 5,779 146, 805 121, 474 
465, 788 135, 939 3, 187, 463 2, 846, 288 
555, 297 154, 038 3,616, 339 3, 200, 450 


Contributory and Non-Contributory Plans (Tables 4-7) 


The majority of trusteed plans were those to 
which the employees are required to contribute. In 
1960 these plans formed 74% of all the funds and 
covered 72% of the employees, 83% of the income, 
86% of the expenditures and 80% of the assets. 


The bulk of the contributory and non-contributo- 
ry plans were operated by corporate trustees. About 
four-ninths of the contributory and one-half of the 
non-contributory plans participated in the pooled 
funds. 


Contributory funds received their income as 
follows: 37% from employers, 35% from employees, 
27% frominvestments and 1% from all other sources. 
Employer contributions provided 64% of the income 
of non-contributory funds; investment provided about 
33%; approximately 3% came from other sources. 


The primary expenditures of both the contribu- 
tory and the non-contributory funds were pension 


payinents and cash withdrawals, amounting to 90% 
and 85% of the expenditures respectively. 


The assets of the contributory funds were held 
mainly in Government and corporation bonds. Bond 
holdings in 1960 remained the same as in 1959 at 
772% of the assets. Government of Canada and pro- 
vincial government bonds were down slightly, while 
municipal and corporation bonds were up. Common 
stocks showed a 13% jump as a percentage of the 
whole, and a 28% increase in actual amount. Mort- 
gages showed a 5% drop as a percentage of the 
whole. Pooled funds showed a 31% increase, from 
1.5% of the total in 1959 to 2% in 1960. Little 
change in the bond investments of the non-contribu- 
tory funds can be noted, allofthem having decreased 
slightly with the exception of corporation bonds. 
The only sharp rise in assets was, as in the contri- 
butory funds, in pooled funds, where a 28% increase 
can be seen. 


Financial Data by Type of Trusteed Fund (Tables 8-10) 


Although the funds which were administered by 
corporate trustees formed numerically the largest 
group under this breakdown, it was the funds which 
have individual trustees that accounted for more 
than 53% of the total income, and expenditures in 
1960, and assets in both 1959 and 1960. Pooled 
funds provided less than 6% of the income, expen- 
ditures and assets. Some of the participants in the 


vooled funds continued to keep certain of their in- 
vestments separate from the pooled funds. 


Pension fund societies accounted for 10% of 
the total income and 13% of the expenditures in 
1960, 12% of the assets in 1959 and 11% of the 
assets in 1960. 


Breakdown by Type of Organization (Tables 11-14) 


The breakdown by type of organization in this 
report is substantially the same as in 1959. Co- 
operatives is a new category added this year. Crown 
corporations and governmental bodies. and agencies 
have been broken down into provincial and federal 
group; the educational group, which includes 


schools, teachers’ federations, etc., was segregated; 
trade and employee associations include some pro- 
fessionnal associations which could not be included 
under the health, governmental or educational divi- 
sions. Recreational funds and other unrelated funds 
comprised the Other Organizations. 
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Industry includes incorporated companies, sole 
proprietorships and partnerships. Together these 
form 83% of the funds. They covered 59% of the em 
ployees, and accounted for 54% of the income, 50% 
of the expenditures, 60% of the assets in 1959 and 
59% of the assets in 1960, Federal Crown corpora- 
tions ranked second in importance, with less than 
1% of the plans but 11% of the employees, 13% of 
the income, 18% of the expenditures, and 13% of the 
1959 and 1960 assets. The educational and provin- 
cial groups followed closely together, while the 
remaining groups had much less influence on the 
overall pattern. 


Industry showed a 12% increase in assets from 
1959 to 1960. As percentages of the whole, Govern- 
ment of Canada and provincial government bond 
holdings each decreased by 4%, while both munici- 
pal and corporation bonds moved ahead about 2% 
from 1959 to 1960. Canadian preferred stocks fell 
both in percentage and amount for the third succes- 
sive year, while there has been a substantial in- 
crease in common stock holdings over the same 
three year period. Pooled funds increased by 28%, 
There were decreases in insured residential (NHA) 
mortgages and other types of mortgages, thus rever- 
sing the trend in 1959. There was an increase in 
holdings in real estate and lease-backs. 


Classification by Size of Assets of Funds (Tables 15-18) 


Under this classification it can be seen that 
the largest size group accounted for 46% of the em- 
ployees, 55% of the income, 64% of the expenditures 
and about 64% of the 1959 and 1960 assets. For the 
most part plansinthis group were self-administered, 
in contrast to the first three groups where the ma- 
jority were operated by corporate trustees. The 
pooled funds may be found in the first four groups 
only. 


All the size groups received better than two- 
thirds of their income from contributions. Investment 
income, expressed as a percentage of the total in 
each size group, increased from 9% in the smallest 
size group to 32% in the largest. All other forms of 
income combined accounted for less than 3% of the 
receipts in any size group. 

Pension payments increased, in proportion to 
total expenditures, from 30% of the total in the 
smallest size group to 76% in the largest. Cash 
withdrawals revealed the opposite trend, ranging 


from 44% in the smallest size group to 16% in the 
largest size group. The cost of pensions purchased 
ranged third inimportance inthe three middle groups. 
The other disbursements constituted less than 19% 
of total expenditures in all the size groups. 


Investment in Government of Canada bonds was 
6% of total investment in the smallest size group, 
rising to 22% in the largest size group. Provincial 
government bonds ranged from 5% of the total assets 
in the first size group to 37% in the largest. Munici- 
pal bonds increased throughout the first four groups 
and dropped off sharply in the largest size group. 
The percentage of holdings in other Canadian bonds 
was greatest in the middle size group and the least 
in the smallest and largest size groups. With the ex- 
ception of the first group, where 59% of the assets 
were held in pooled funds, at least 51% of the 
assets in all the other groups where held in bonds 
of some form. The distribution of assets in both 
1959 and 1960 followed essentially the same trend. 
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TABLE 4. Selected Data for Contributory and Non-Contributory Funds, 1960 


Non- 
contributory 


Selected data Contributory 


INGER Ey Oty Ep CIRC ttn cxcxe vasenc sass paces scene dan vn susp edeane onesiec rave av cstincmanaccedanssukdons somes CEE 846 294 
Number of non-retired employees covered by fUNdS ......sscccecsecesescesecseeseseeseeeeee 727,013 282, 114 
Number of funded trusts a) Corporate trustee ...........ccccccccrccscecccccccrersrscsescsnceces 651 252 

By IGE VEGUI GE CRUSECC). .c.vacceceecss cacdeccdcetcpecesscgesccvecenetereses 166 36 
INURIDER OF DCM SHON FUNG SO Cl CERO) cccacceecses-cennrcancesovarnsatccsnaasccssssvacceacerececconeceusdeanes 29 6 
INWIMBEE Of POOLEECTURGS: c:5-cnkenacescceac cone vacadennqsuscivatensws devavencancustvodaveatwaatansestesceatesetaees 144 


TABLE 5. Classification of Income and Expenditures for Contributory 
and Non-Contributory Funds, 1960 


Non- 
contributory 


Income and expenditures Contributory 


thousands of dollars 


Income 

Contributions: 
OM DIOY OF ce careicacseetinsca cals ecesdsduncsieecivoatesdesuadent ate anteracesenncuushvewsoaisscscwsednnussacecepirdes 170, 738 61,545 
FEO DLO VC Cl est conduc gael nap eatecepveacatacasavesoradededuitveswtatcecnentes caasnenbucacenvesondvaeseeseeseccsetcanae 159, 686 1, 393 
Total Contributions. cc ccc. ont Cec cecavecuc sacdercsnaosvadensuceeeattedacs seapeccerateracereeeneces 330, 424 62, 938 
BMVeStimen tt TWGOn eh. acces cavccceccean scececeuvecavandceus esaweevens sev sennsevacinedsevessocneaestedceuveneoet tee 122,914 31, 169 
Netsprofit of Sale Of SOCUTLEL OS) o.c cece acesscesccssaececaceoacscocsencescvecavesasuersestucteceteeteaters 832 601 
COGEEOT BR CONE: ce cc ccosed eccueuscsteevtecnsewenen cocnecauscce caseeeeecetonk Sones sevunceene Macnee SERRE ROE 5 GB.) 902 
SHOUAL INCOME. ssococec execs -cecccocos sauces ce sccceakececcacescetcacnstaeastineresaeeni coe mean ern 459, 687 95, 610 

Expenditures 

Pension payments cub Of finds: <sciss-ccaccsvsccncsse Oe ee eee 90,039 17, 705 
GASt OL DEN SLOMS) DUTCH AS EG 5 icc ccccccsccescocaasceaesactortcccce moore Meret aie ere eae ee 3, 300 1, 579 
CAST VEEEDIOTAVEAES) tore cccincaseccccsvecinonccncacscrocs is entomieeet tector eee ee 30, 169 323 
sdeea vg Uacauulibieatgaeadr dc euewesexacevcoust ene ceteteete cee EERE eT ate L177 145 
sansuauodecenuetaaveconevereeadeceeetoonneceseueceoctunestunier meters 6, 784 traiG 
wideanducisandasave couscekceusaussavedsece cadvesdatvocsdoraceodecseeteacseccauemmemtarentracceas 1, 450 51 


sautcuwsedevaesnewe seine ceasusesoseccuaaecasvacscencenceetes caches ane aereseeeenenanenes 132, 919 
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TABLE 6. Classification of Assets for Contributory and Non-Contributory Funds, 1959 


Assets Contributory Non-Contributory 


thousands of dollars 


Bonds of, or guaranteed by, Government of Canada oo...........ccccccccccccccecccceeeeeee 489, 090 102, 182 
Bonds of, or guaranteed by, provincial governments .0........00.0..ccccccceccceeeeeeeeeee 876, 513 127, 530 
Bonds of Canadian municipal governments, school boards, etc. .................. 254, 527 85, 382 
UY 0, ASL CPL EM OEMILI gsc catrokt taal ekiicoick essen vs brdeetive brass anauaatbe si taads Wd attbarsrcs ove ies 365, 332 173, 372 
Non-Canadian bonds and stocks, preferred ..............ccccccescceeeseccesesscecsseeecnseseeee 2,741 115 
NCU TON ERLE ok cas aitaen etree: ill aadien we ckssallibbowhobuigiraitibie oer dusiides 20, 615 10, 790 
PMCL OEY, BLOCK, (COTIMON 6 osiccnvcvvastevorucesdsenssdscdgacsciuonsans ON OF Te De SRR: Sn eet Oe 138, 117 66, 531 
UR RUSPACLAOAEY SELON + CORTON os «liv dullvevonwneDdcaddensksdaatsiens oveoneBhabaspabwndwabactaldee 5,613 9,778 
Mortgages: 
ERR INE SISDRECOUIG RINE (URGIEL) ” eM Gavegidcorictts veapag esters een xoeudelietec rorusetiernbnvs ert evntasiraserss este 155, 881 22, 786 
2 ee ee eS ae ee — es 90, 493 10, 100 
ERATURE ET VE SRIE NSPE I Sas cee eo cores ab bis arcrv os pans ge varsavaneciconpcesbanwcaiieeea denen thas’ 15, 860 1,950 
I i ah Mc asrcaercicnashinarsiitsiaadsaies Madi di ceiiittievonascittaia un slosronanmemogpenrcnedan 16, 424 2,527 
Cash: 
STR SUPE EXEES EV CARA DG SELESENC IT I te cian eeisitplnnds onticgeliliaaeieaks ap lipinllies 52, 517 5, 900 
Rc RP aR ERC cae Ee Se On 27 Ie 6 ae) a ee ee a 6, 656 1,041 
LE ARMA COTE oe SM aatesnce pate cae ee ead eaek raltbet oe Mis veeniogs secs Tanna tctepett eeavaageadentd tteiben 21, 844 €, 224 
SPRL RYN ROMA EEMEIN re caress orgs cre paix esiey ox obadocee sbieasu.cehienesi-otbe sauvunsbonnasesionbarsn 39, 149 14, 876 
SERS SAREE SE, BUS REND Soo RS Ak Se Ree RROD Aen ROR ny COT 5, 546 2, 448 
RR ahaa ae dato dvb ntck twa dod tua iar eaneltesegssaiendutieapeatorehstanis 2,556, 918 643, 532 


TABLE 7. Classification of Assets for Contributory and Non-Contributory Funds, 1960 


Assets Contributory Non-Contributory 


thousands of dollars 


Bonds of, or guaranteed by, Government of Canada .0.0............ccccceecceseeeteeseeees 542, 756 111, 802 
Bonds of, or guaranteed by, provincial governments .00........cccccceceeeeeeeeeeeeeeeee 983, 469 130, 873 
Bonds of Canadian municipal governments, school boards, etc. .........0.....0 294, 251 94, 893 
NESS Ee SR Se. aS eee See eee ern 424, 400 198, 309 
Betsaneieen DODGE GNd SOCKS, PFeLErred..............ccocaccrsesersccsncscacssnascsvssesstooecss 3,435 120 
ye SQ Ts er RR. RID SE Se eae: ETS ae 18,023 9, 231 
ITO NIT ae i la Minas statues en connenbliene secirenfiegivwov esl 175, 450 79, 639 
NCE IaN IND: PURO UCAS xs COCHIN OTN bse saa de cba wg eae esc sbacen iene Ama Siesoss equ oes vend 8, 457 14, 603 
Mortgages: 
ORRIN 0 BU ETA cdeiticcyenssteneceks nesepiessomesennicnshewonssnesedeannwatoubanduevenansneinaves 171, 512 23,177 
UE, din ENE ATR ccd dh annrtsns acd iGens ocasenaceunten tiveness tienbarensencotubenmes 93, 727 11, 213 
RS SETS 9 1 eS ER ERLE TOES, ETE See Se 23, 729 5, 421 
eal Rese LS Ee EE ee in A SC SAI See: ee 7, 663 2, 725 
Cash: 
EERE WATT EROTRR SPONSE ES nc eccncnaccesneoneuesnenveennenhsnarnscoouontepneseneseseaseneneuronnan 51, 115 6,078 
Ce caamasin hipibseah Sunvyvatinneinatodealiiabedbanemniieeiben + yagi 8,992 2,151 
i cnspagieaintnaginapnagsaliintgnblpreentnanipinie Coton 26, 478 7, 381 
MEI ODIO PEE oo caic Sasnnsseiannrsncsbnsnnden sees ancenhsstbjarssstiaiisnabloevsansasessandnes 57, 893 21, 281 
Nee. ssnomcnnannattvensessangedinilecqnensbtaltnconninaltecscsshale 4, 834 1, 258 
ES EE A ae OE EN a Te 2, 896, 184 720, 155 
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TABLE 8. Classification of Income and Expenditures by Type of Trusteed Fund, 1960 


Corporate trustees 
t SS Pension fund Individual 
Fate societies trustees Total 
Individually Pooled 
managed 
$000’s | % $000’s % $000’s % $000’s 
Income 
Contributions: 
FUMDlOV.Gr age cateee ces ca concev dace ratnsssenssuceddudhoxcssteoes 76,428 44.3 | 16,636 50.5 | 23,684 44.7 | 115, 535 38. 9. | 232, 283 41.8 
Bmp ONG Cigbe yen cece cack ds fenexsassaenaapeuts mammeaitines 47,211 PHAGE AE Oy 8 Sy! 31.4} 11,063 20.9] 92, 448 31.2 | 161,079 29.0 
Totalicontélbutions ...c.ccso.c...cmene eee 123, 639 71.6 | 26,993 81.9 | 34,747 65.6 | 207,983 70.1 | 393,362 70.8 
TVeEStmMent ANCOME 5 .5<-.s310<0.sp-20scansescciw everett 45,652 26.4 Spots 16.3 17, 860 33.7 | 85,198 28.7 | 154, 083 CAUSE 
Net profit on sale of securities .....0...0... 371 0.2 124 0.4 37 0.1 901 O73 1, 433 O23 
OED SPANCOME te tieyeces ste cnueserse One seees cre eenmuen coer 3, 056 1.8 448 1.4 302 0.6 2,613 0.9 6,419 142 
TPotaltimeome: .2o.ceaceekvacwssisvsnaroe tee? 172,718 100,0 | 32,938 100.0 | 52,946 100.0 | 296, 695 100.0 | 555,297 100.0 
Expenditures 
Pension payments out of funds ... 22,253 58.3 1, 762 37.3 }) 15,202 78.4 | 68,527 74.7 | 107, 744 69.9 
Cost of pensions purchased... ......c.aeveemeee- 1,089 2.9 1, 064 22.5 949 4.9 aay Pati 1.9 4, 879 3.2 
Cash withdrawals... cs.cc. specter cet eee eee 10, 398 21.3 1, 596 33.8 2,057 10.6 | 16,441 17.9 | 30,492 19.8 
Admini StratiOn: COSES c..ccsscapnccesuses svasesentaeeee enone 434 ahi 166 350 165 0.8 557 0.6 1,322 0.8 
Net loss on sale of securities ............ eee 3,814 10.0 25 0.5 633 3d 3,628 4.0 8,100 Ae: 
Other expenditures. o..c.cl nero en eee 157 0.4 112 2.4 387 2.0 845 0.9 1,501 1.0 
Total expenditures: ....<:4:.).:s:ac. cots 38,145 100.0 4,725 100,0| 19,393 100.0| 91,775 100.0 | 154, 038 100.0 
= =? 
TABLE 9. Classification of Assets by Type of Trusteed Fund, 1959 
Corporate trustees 
Pension fund Individual 
Assets pk Total 
Individually ane societies trustees 
managed co 
$000’s | Jo $000’s % $000’s % $000’s $000’s % 
Bonds of, or guaranteed by, Government of Canada .... | 239, 998 25.5 2,271 2.4 38, 204 10.7 310, 799 591,272 18.5 
Bonds of, or guaranteed by, provincial governments ..| 202,502 | 21.5] 5,845 652 | 62,3297] 16.5 733, 367 1,004,043 | 31.4 
Bonds of Canadian municipal governments, school 
bOaTOS SelCl vena t tee eee  e 96, 781 10.3 | 2,588 2.7 | 103,876 |. 27.5 136, 664 339,909 | 10.6 
Other Canadian bonds 227,822 | 24.2 | 18,346 | 19.3] 72,173} 19.1 220, 363 538,704 | 16.8 
Non-Canadian bonds and stocks, preferred ..........0..0.... 1,448 0.2 31 - 798 0.2 579 2, 856 0.1 
Canadian stocks; preferred: ci.c..eseccec cheney tech ucceeteacss 13, 031 1.4 635 0.7 7, 836 Poe | 9, 903 31,405 1.0 
Canadian stocks common .ctecrec-c eee oes 85, 576 9.1 | 3,138 368 18, 955 5.0 96,979 204, 648 6.4 
Non-Canadian Stocks, COMMON «.2...0..0.0-ccicccececcrneacserencss 3, 073 0.3 53 0.1 2, 832 0.8 9, 433 15,391 0.5 
Mortgages: 
Insurediresidential CNHA)) 27. ...0.4..ceseeeecerted ene 20, 764 ne 7103 Ost) | weeks Out 5.8 135 eas 178, 667 5.6 
OUR eri curren cee cok cn ce Pe cects ern cinccaonteateeriny Aexcee: a Ue (lb coil elgote 1.4] 33,804 9.0 43,740 100, 593 3a 
Real estate and Lease-backs o.oo. cee ccceccsececececsceeeees 2,620 0.3 993 1.0 agace 0.6 11, 865 17,810 0.6 
LESCOUNTS RECOV AI Clr: 5 cate cca setae conte trates aches scott paca On syleo 0.4 962 1.0 3,902 Tad 10, 352 18,951 0.6 
Cash: 
Currency and bank deposits ......... 10, 000 bat 1,880 2.0 4, 186 11 42,351 58, 417 1.8 
PNET DOSLUSapce ftsccras-ststeamices ssc ee a eee eee 2,622 0.3 | 1,140 eee 802 0.2 SF iss 7,697 0.2 
AGCINGUMMUCT ESE MiG alse airstuncsinnek oucvesncninesi tions tetscee ate 8, 457 0.9 284 0.3 3,318 0.9 16, 009 28, 068 0.9 
32 — |53,859 | 56.8 - - 134 54, 025 ye 
165 = 849 0.9 — 6, 980 7,994 0.2 
PROM ARS CUS ere re suckcccaccesecetaas a cscast ered mee ce 940,403 | 100.0 | 94,849 | 100.0 | 377,324 | 100.0 | 1, 787,874 100.0 


100.0 |3, 200,450 
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TABLE 10. Classification of Assets by Type of Trusteed Fund, 1960 


Corporate trustees 


Pension fund Individual 


Assets individually societies trustees Total 
managed Pooled 


$000's % $000’s *, $000's “ 
Bonds of, or guaranteed by, Government of Canada 253,112 3,004 5 40,749 9.9 357,693 | 17.9 654,558 | 18.1 
Bonds of, or guaranteed by, provincial governments | 224,553 5 6, 138 65,870 | 16.0 $17,781 | 40.9 | 1,114,342] 30.8 
Bonds of Canadian municipal governments, school 
boards, etc. ..........0+ OS ae a Ae 116, 513 2,889 115,331 | 28.9 154,411 77 389,144 | 10.8 
RE POBUMEIAIEY DORN |. cccnocecevacertsexsseevisvubivtnovenecevissas 274, 387 19, AT1 80,291 | 19.5 248,360 | 12.4 622,709 | 17.2 
Non-Canadian bonds and stocks, preferred ............ 1,553 39 1,165 0.3 798 0.1 3,555 0.1 
Canadian stocks, preferred ..........cccccsscscsscerecesseerere 10,910 P 543 7,018 17 8,783 0.4 27, 254 0.8 
PBNGAIGN BEOCKS, COMMON .c.scecsereossccoesceonerevestaneesseors 112, 836 3,555 22,440 5.4 116, 258 5.8 255,089 7.0 
Non-Canadian stocks, common 6, 403 Yi 231 F 3,966 1.0 12, 460 0.6 23, 060 0.4 
Mortgages: 
Insured residential (NHA) .......ccsscscssssssrsecerseerens 21,316 702 22, 395 5.4 150, 276 7.5 194, 689 
US Bee ys ee beiccinesisnsubacudavs ven ciinsensdbieeie ied: eee 24,474 1,609 . 37,715 9.2 41, 142 2.1 104,940 2.9 
al estate and Lease-backS ............ccscesscesseresseeers 5, 138 r 1,457 2, 283 0.6 20, 272 1.0 29, 150 0.8 
A TECML TRIG... cuiteaiersper de isis inibecewdabetian 4,742 794 2,367 0.6 2,485 0.1 10, 383 0.3 
Currency and bank deposits oo... cceeseeeeeeeeee 9, 432 1,934 1.1 41, 237 art 57, 193 1.6 
IE EMMREININ TD, occ inches snceopipuseavitieseiass thsi videbocen ves 4,928 917 0.4 3,944 0.2 11, 143 0.3 
ITN al, oy rien ccscbilalMecsenectetoterdpredbiees noo 10,308 ‘ 327 0.9 19, 356 1.0 33,959 0.9 
nvestment in pooled fUNdS ...........ccssesesssseneeeeeeneeees - 79,174 - ~ - 79,174 2.2 
ne oe ee a Se | 216 1, 259 - 4,617 0.2 6,092 0.2 
: SE a a ee ee a 9 1,080,821 | 100.0 | 124, 243 411,502 | 100.0 1,999,773 | 100.0 | 3,616,339 100.0 
- TABLE 11. Selected Data by Type of Organization, 1960 


Munici- 
palities 
and 


Crown Crown 
corpora- | corpora- 


Selected data pears —— per Total 
govern- | govern- 
enter- ment ment 


prises | agencies | agencies 


of pension fund societies .. 
of non-retired employees 
fund 


Rene eter ee eneeeenes 


18,561 1,009, 127 


ae 


TABLE 12. Classification of Income and Expenditures by Type of Organization, 1960 


Federal Crown 


Municipalities Provincial Crown 


and corporations and | corporations and seta 
municipal government government charitable 
enterprises agencies agencies 


$000’s $000’s 


Income 


Contributions: 
1 BERN O GOB oi aes aeaiece toxins ode sa uenazesaves ay au ycoanscas dae dvoanimavckredatsraxosatncent= 16, 222 41.9 23,227 25, 960 50.5 
Pe BTEC Sgr can oases ac cend scores ctecseeertoaeevestacissctooadt assendoneniebuscxmcesenee 13, 134 34.0 18, 714 27, 005 18.1 
3 PROG EN CCNAE ETERS a gsc seth cic nates eosin cin coeamsen aegis 29, 356 15.9 41, 941 52, 965 68.6 
EP RIOR MA CING, RINC ONIN ctr aersadcanc Jonamsiacanhoaneneeaneaeennna needa acts Bae von 8, 972 23.2 14, 129 19, 585 25.3 
5| Net profit on sale of securities can 27 0.1 57 1 0.1 
(Si) COS BLO ES ce cece seen ceeceatic ee eeeeerre es cot aL ac econ (aceon ee KC EC CEE 326 0.8 319 12 6.0 
43 OCA AN COMO hae os saccs cease ahs vnck oe othasenteraepse sh omens seen satcenvessceoncus 38,681| 100.0 56, 446 712,563 100. 0 
Expenditures 
8} Pension payments out. Of fame ...0.. 0 cccivesvevousennnerttoncees reennerssasvseen 8,540 Taek 9, 906 23, 930 4.5 86.8 
GL COSE Of PENSIONS PURCHASE <5. 65..iesceseccstcnrsnves canensnecnevarenaempsserecnceeet 657 5.6 628 _ - 1 0.7 
10| Cash withdrawals ............ 2, 250 19.1 3, T12 15.0 107 3.6 
11} Administration costs.. 66 0.5 12 0.1 146 4.8 
12| Net loss on sale of securities 233 2.0 1,897 0.3 101 3.3 
13| Other expenditures .......... 60 0.5 574 0.1 23 0.8 
14 MPOCAD ORD CORTES orton ae rma ccn ese sn ccna seevermseemvesapenenssense ver 11,806| 100.0 16, 782 28,329/| 100.0 3,009; 100.0 


TABLE 13. Classification of Assets by Type of Organization, 1959 


Municipalities Provincial Crown Federal Crown Religious 
asets and corporations and corporations and and 
municipal government government ehaettaole 
No. enterprises agencies agencies 
| $000’s % $000’s % $000’s $000’s % 

1| Bonds of, or guaranteed by, Government of Canada.................... 14, 922 8.6 52,613 17.4 145,577 34.2 6, 008 a i 

2} Bonds of, or guaranteed by, provincial governments .................- 34, 086 19.5 212,135 70. 2 131, 143 30.8 10, 034 26.1 

3| Bonds of Canadian municipal governments, school boards etc. 90, 347 51.7 19, 357 6.4 auae 0.6 7, 406 19.3 

4} Other Canadian bonds..........c-.c.seccccssseccncecereese . 16, 300 9.3 8,779 2.9 8,477 2.0 7,633 19. 9 

5| Non-Canadian bonds and stocks, preferred i 229 (VAS: - _ - _ 3 - 

6| Canadian stocks, preferred ............:cccccceseeee 3 1,063 0.6 159 0.1 743 0.2 55 0.2 

7| Canadian stocks, common ......... z 5, 072 Zuo 303 0.1 18, 163 4.3 3, 128 8.1 

SU Nonm-Caliadian stocks, COMMON. <...ccccudiscccccsenoerisenstncwmvanvnndegntoneanane _ _ — - - - -- - 

Mortgages: 

9 Insured residential (NHA) 2, 320 13 155 0.1 106,951 25.1 — _ 
10 OUROT coos ceccet re pecans cvsdncrpscatnes 2,657 a Biss 6 - 165 = 882 2.3 
11] Real estate and Lease-backs : 128 0.1 - - - _ 456 152 
TIWACCOUNES FECES TYRE ee. 6 kk. lea cewisheniy dash eeemanden neat erence ented 3, 346 1.9 1, 304 0.4 2, 923 0.7 127 0.3 

Cash: 
13 Currency and bank deposits ...5..nccczs.nseannccoaneeeeaoaeee 1, 855 5 he Do2lt eet 1, 073 0.2 12 1.9 
14 Other deposits .. 5 497 0.3 - - 292 0.1 1,563 a5 
15} Accrued interest ........ gis : 1, 689 1.0 2,280 0.7 3,176 0.7 38 0.1 
16| investment in pool ; 165 0.1 ES - 1, 700 0.4 325 0.8 
DRY CROCE ABBEER soo Rice ee , 30 - - - 3, 100 0.7 18 - 
18 "Total ASSOtS <2: 2sscccceascdeccas czseancacvacteee teste vas meee eee es 174,706} 100.0) 303,023 100.0} 426,014] 100.0 38,400; 100.0 
ans 1 
TABLE 14. Classification of Assets by Type of Organization, 1960 
Municipalities Provincial Crown Federal Crown ae 
Assets and corporations and | corporations and eee 
municipal government government h it bl 
No.| enterprises agencies agencies SAUDE EUS 
$000’s % $000’s % $000’s % $000’s Ip 

1| Bonds of, or guaranteed by, Government of Canada........0......0.0. 18, 428 ot 58, 623 17.0 169,623 36.0 7, 038 16.5 

2| Bonds of, or guaranteed by, provincial governments .................. 40, 280 19.8 243,610 710.8 433, 221 h. 2833 10,199} 23.9 

3| Bonds of Canadian municipal governments, school boards, etc. 103, 534 51.0 21, 754 6.3 2, 974 0.6 &, 292 19.4 

4\ Other Canadian DOnGSic.ccccsisdeintsascesrarceseeann cous meee 20, 909 10.3 11,441 a3 9, 206 1.9 7,910 18.5 

5| Non-Canadian bonds and stocks, preferred d 229 0.1 - -- -- - 3 - 

6| Canadian stocks, preferred ............ceecseeeeneee : 861 0.4 160 0.1 715 0.1 33 0.1 

7| Canadian stocks, common ..... : 6, 430 32 345 0.1 25, 902 5.5 3, 648 8.6 

Si Won-Canadian stocks, COMMON (.....c...c0sccccsesseccncracconesecassasansvasvessseene 12 _ - — — - — - 

Mortgages: 

9 Insured. residential CNHA,) f..-cc.<ccnetesessinnnvanteed scan wre meeeioa 2, 300 te 143 - 121, 541 25.8 999 2.3 
LO Pp MuOC NOES Seite ie steels tetecocewsavecseen 3,233 1-5. - - 267 = 958 2eo 
11] Real estate and Lease-backs f 124 0.1 =_ — - - 455 Lot 
12 ease TOCCLVADIO. oi. ...cccccbecssvssannosycavtetacensd tueeuseierceorntneadteeseree 1,829 0.9 980 0.3 -3, 906 -0.8 191 One 

ash: 
13 Carency and Dank deposi’s: .05-..3icosss ccd dacdesatensocess ooh eeosawne 1, 761 0.9 4, 103 1.2 1, 308 0.3 531 12 
14 Other deposits ..... 743 0.4 - - 298 0.4 1, 830 4.3 
15| Accrued interest ..... 2, 034 1.0 2, 866 0.8 3,714 0.8 50 G2 
16] Investment in pooled ; 418 0.2 154 0.1 Z,oLt 0.5 445 Lg 
RPpOther assets: .......ias. Sees crateee : 25 ~ _ - 4,075 0.9 70 0.2 
18 PROGAE AS SOUS i, sascess cde sess bss oo covica vskasacnse erica 203,050/ 100.0| 344,179 | 100.0| 471,549 | 100.0 42,652 | 100.0 


Se 


TABLE 12. Classification of Income and Expenditures by Type of Organization, 1960 


$000’s 


21, 172 : 
25,622 Z 
46, 794 3 
15, 377 30.7 4 
1 0.4 5 

282 0.8 6 
62,454 100. 0 1 
11, 576 65.9 69.9| 8 
220 4.3 3.21 9 
2,183 21.2 19.8} 10 
318 0.7 0.8] 11 
155 7.3 5.3| 12 
108 0.6 1.0] 13 
15, 540 100. 0 100.0) 14 


TABLE 13. Classification of Assets by Type of Organization, 1959 


Trade 


Educational nel Co-operatives Industry Other Total 

associations No. 

$000’s % %o $000’s $000’s % $000’: % 
1,918 21.4 8.9 358, 741 * 385 41.5 591, 272 18.5 1 
2, 290 25.5 18.2 24 2.6 | 1,004,043} 31.4] 2 
337 3.8 15. 7 20 22 339,909} 10.6] 3 
1, 899 21.2 26.4 82 8.8 538, 704 16.8) 4 
3 _ 4.0 - _ 2, 856 0.1 5 
425 4.7 2.3 16 1.7 31, 405 1.0) 6 
663 7.4 6.8 54 5.8 204, 648 6.4 7 
36 0.4 - - 15, 391 0.5; 8 
427 4.8 - _ 178, 667 5.6 9 
91 1.0 14 1.5 100, 593 3.1] 10 
- - - - 17, 810 0.6) 11 
17 0.2 2 0.2 18, 951 0.6} 12 
149 } i | 15 1.6 58, 417 1.8) 13 
45 0.5 294 31.7 7,697 0.2) 14 
56 0.6 7 0.8 28, 068 0.9) 15 
589 6.6 15 1.6 54, 025 1.7) 16 
15 0.2 - - 7, 994 0.2} 17 
8,960 100.0 928 100.0 3,200,450 100.0 18 


TABLE 14. Classification of Assets by 


Trade 
and 
employee 

associations 


Co-operatives Industry Total 


No, 


% % % % 
. 8.1 18.0 46.8 18.1) 1 
0.9 17.9 18.3 3.4 30.8) 2 
3.8 14.9 10.3 4.4 10.8; 3 
19.0 25.5 26.0 10.0 17.2) 4 
- 3.9 0.1 0.2 0.1} 5 
3.7 1.9 1.2 2.3 0.8; 6 
7.5 8.0 10.0 4.0 7.0} 7 
0.4 1.1 0.6) 8 
0.6 6.3 3.2 5.4] 9 
3.8 1.8 4.6 2.9 | 10 
0.4 = 1.3 0.8) 11 
2.7 0.2 0.4 0.3 | 12 
0.6 2.1 1.0 1.6} 13 
0.2 7.3 0.3 0.3 | 14 
0.7 0.7 0.9 0.9) 15 
19.9 7.9 3.2 2.2 | 16 
- 0.1 0.1 0.2)17 
100. 0 100. 0 100.0 | 18 


- 18- 


TABLE 15. Selected Data, by Size of Assets of Funds, 1960 


INUMDOL OL LUNGS: coy cccrccesseecescrederecvscsancveecevesventaoventasertinss 


Number of funded trusts: 


BY COMPOTAte WuSlOO s05. see cveressddecnsadevenscererinarsendscateenne 


DyanGividual trustees o..cccincsccv teres ssscteccessnestmeaneensctn 


Number of pension fund societies ..........cceeeeeeeee 


Number of non-retired employees covered by funds 


Number of a) Contributory plans ........ccccceceeeseseeeeeee 


b) Non-contributory plans 


Numberiof pooled) funds ircccceccssctecesczsstnesneat-ces-aneeessaessep 


$0 - $99,000 


422 


$100,000 - 
999,000 


462 


94,889 


349 
113 


186 


Size of assets of funds 


$1,000,000 - 


4,999,000 


161 


110 
41 


10 


161, 276 


123 
38 


28 


$5,000,000- 
24,999,000 


68 


28 


270, 529 


55 
13 


$25,000,000 
and over 


27 


18 


464, 229 


21 


Total 


1,140 


903 
202 


35 


1, 009, 127 


846 
294 


517 


TABLE 16. Classification of Income and Expenditures by Size of Assets, 1960 


Income and expenditures 


Income 
Contributions: 
Employer sccicvadecsiscsvarsvawetteccasasets 


EBIADIOY O64. rccecorccscaxcne cocavavnnneesevene 


Total contributions ................. 


Investment income ...............c::eceeeee 
Net profit on sale of securities .... 


Quer INCOME ce. icsccceviccscceeeew neste 


Expenditures 
Pension payments out of funds 
Cost of pensions purchased .......... 


Cash withdrawals .............cccceeeeeee 


$000’s 


6, 377 


275 
71 
398 
66 
15 


86 


911 


$0- 99,000 


100, 0 


30. 2 


100.0 


i 


$100,000 - $1,000,000 - $5,000,000 - $25,000,000 
999,000 4,999,000 24,999.000 and over 
$000’s % | $000’s % | $000’s | % $000’s $000’s 
20,730 | 49.3 |33,413 | 47.0] 54,488 | 41.4 |120,113 | 39.5 | 232,283] 41.8 
13,560 | 32.3 19,900 | 28.0]. 39,821 | 30.2] 85,561 | 28.1 161,079 | 29.0 
34,290 | 81.6 |53,313| 75.0] 94,309 | 71.6 |205,674 | 67.6 | 393,362| 70.8 
6,786 | 16.1 |15,630 | 22.0] 33,901 | 25.7 | 97,221 | 32.0] 154,083 | 27.7 
250 0.6 331 0.5 258 0.2 574 0.2] 1,433 0.3 
709 1.7 | 1,755 2.5 | 3,305 2.5 614 0.2} 6,419 1.) 
| 
42,035 | 100.0 | 71,029 | 100.0 | 131,773 | 100.0 |304,083 | 100.0 | 555,297 | 100.0 | 
3,186 | 42.9] 8,006 | 53.5] 21,835 | 67.3 | 74,442 | 75.7| 107,744 | 69.9) 
663 8.9] 2,158] 14.4] 1,944 6.0 43 — | 4,879 3.20 
2,936 | 39.6 | 4,154| 27.7] 6,827 | 21.1 | 16,177] 16.5] 30,492| 19.8! 
203 2.7 198 1.3 342 isa 513 0.5} 1,322 0.8) 
115 1.6 286 1.9) 1233 3.8 | 6,451 6.6 | 8,100 5.3, 
316 4.3 178 1.2 239 0.7 682 0.7} 1,501 1.0 
7, 419 |, 100. hee 980 32, 420 154, 038 


et ac 
TABLE 17. Classification of Assets by Size of Assets of Funds, 1959 


oe $i Cty oo oi 000, = 
$000’s| % 


12, 793 


Bonds of, or guaranteed by, Govem- 
Pent Of Cam mde iii eicesccaticccdexens 


Bonds of, or guaranteed by, provin- 
Clal ZOVENMENES .......cccccccceeeeeeees 


| Bonds of Canadian municipal gov- 


28, 462 73, 516 475, 861 


14, 930 66, 702 157, 351 764, 395 


$25,000,000 
and over 
$000's & 


emments, school boards, ete. .... 11, 120 31, 662 153, 388 143,328 6.9 
Other Canadian bonds ..........cece 28, 601 83, 671 161, 151 264,198 | 127 
| Non-Canadian bonds and stocks pre- 

DORE G Lic tis ipsatrninp ites vvitnnsonnerenecnyinse 469 701 1, 347 304 = 
Canadian stocks, preferred ............ 2, 833 6,907 6,191 15,377 0. 
Canadian stocks, common .............. 12,027 32, 743 50, 414 109,017 5.2 
Non-Canadian stocks, common ...... 292 2,005 2, 425 10,621 0.5 
Mortgages: 

Insured residential (NHA) .......... 2,927 19, 678 155, 358 7.4 

STINE: siliSesiainsiciaietenaatansegbiinpinnpensaisin’ 16, 219 15, 754 64, 562 21 
Real estate and Lease-backs ......... 1, 498 8, 175 7, 865 0.4 
Accounts receivable ..........cccsseseees 1, 816 6, 095 9,579 0.5 
Cash: 

Currency and bank deposits ...... 5, 712 8,692 39,639 1.9 

Other deposits ..... 1, 520 3, 543 229 - 
SOTO SUCOTOBC vasesisssne<cuvtwvicsvenveeson 2,942 5, 670 18, 738 0.9 
Investment in pooled funds ............ 18,945 - ~ 
Sg ee ee eo ee 923 112 6,674 0.3 


I Tiptea OES occecccncscsccacnnsscssesss : ; . . ; 0 | 673, 502 2,085, 745 


} TABLE 18. Classification of Assets by Size of Assets of Funds, 1960 


$100,000- $1,000,000 $5,000,000 $25,000,000 
Assets $0- 99,000 999,000 4,999,000 24,999,000 and over 


$000’s $000’s $000’s 
_ Bondsof, or guaranteed by, Govern- 
BNI RIE TP MINULID, caccoassesdsecncsessessonse 15, 654 35, 541 92, 368 11.9 510,031 
_ Bonds of, or guaranteed by, provin- 
cial governments ...............cseesse 18, 312 TT, 882 . 176, 681 22.7 840, 618 
Bonds of Canadian municipal gov- 
ernments, school boards, etc. .... 13, 528 36, 527 le 175, 038 22.5 163, 535 
Other Canadian bonds... . s 35, 506 98, 889 1 | 181, 821 23. 4 304, 864 


Non-Canadian bonds and stocks, a 
ferred 


Aeon eee eeneeeeeneeeeeesesenecsees 


514 ° 935 . 1, 340 0.2 692 


Canadian stocks, preferred 2, 816 3 6, 372 “ 4, 775 0.6 | 13, 180 
Canadian stocks, common .............. 16, 659 is 40, 947 m 63, 053 8.1 133, 829 
Non-Canadian stocks, common ....... m 481 3, 584 4, 498 0.6 14, 436 
Mortgages: 

Insured residential (NHA) .......... 627 3, 543 2 20, 729 27 169, 766 
ee 4, 274 17, 878 17, 864 23 64,612 
Real estate and Lease-backs ........ 291 2, 116 13,911 1.8 12, 826 

Accounts receivable .............cccee 1, 464 i 1, 660 3 5, 562 0.7 1,625 
Cash: 

Currency and bank deposits ...... 7, 982 1,0 38, 342 
INNER fino riecscmcssratcaans 5, 156 0.6 623 
| Accrued interest ..........cc.csessssecsnesenes 7,157} 0.9 22, 107 | 
_ Investment in pooled funds ............ 189 o ~ 

87 - 4, 309 


778,211 100.0 | 2, 295, 395 


% 


36. 6 


A | 
13.3 


wastes) 


$000’s 


591, 272 


1,004,043) 31.4 
339,909 | 10.6 
538, 704 | 16.8 

2,856} 0.1 
31,405} 1.0 
204,648 | 6.4 
15,391} 0.5 
178,667} 5.6 
100,593; 3.1 
17,810| 0.6 
18,951| 0.6 
58,417| 1.8 
7,697| 0.2 
28,068} 0.9 
54,025} 1.7 
7,994| 0.2 


3, 200,450 100.0 


Total 
$000's % 
654,558} 18.1 

| 1,114,342] 30.8 

’ 
389, 144| 10.8 
622,709| 17.2 
3,555| 0.1 
27, 254| 0.8 
255,089, 7.0 
23,060 0.6 


194,689, 5.4 


104,940, 29 

| 29,150) 0.8 
10,388 | 0.3 
57,193| 16 

11, 143 | 0.3 
33,859| 0.9 
79,174) 22 
6,092; 0.2 


3,616,339 100.0 


22 0 


APPENDIX A 


Pooled Pension Trust Funds 


Pooled Pension Trust Funds provide an oppor- 
tunity for the smaller pension funds to maintain a 
more varied portfolio of investment. These funds 
have grown at the rate of $2.5 million a month 
during 1960, compared with $1.8 million a month in 
1959. The table below shows a total of $93.7 million 
compared with $79.2 million in the main report. The 
discrepancy can be explained by the fact that the 
main survey does not include profit-sharing plans, 


registered retirement savings plans, or pooled funds 
which began operation during the year. 


Reversing the trend which was noted last year, 
investment in Canadian bonds improved slightly 
during 1960 from 60.7% to 61.0%. Common stocks 
rose from 25.3% to 26.5%, an increase of 5% while 
mortgages dropped from 10.6% to 9.9%, a decrease 
of 7%. 


Distribution of Assets in Pooled Pension Trust Funds, 
as reported by Trust and Investment Companies 


Bonds of, or guaranteed by, Government of Canada .................. 
Bonds of, or guaranteed by, provincial governments ................ 
Bonds of Canadian municipal governments, school boards, etc. 
OthersCanadl an bonds eii0 oz sencevccscnedee seer saeeeteiee cesncessatesenncetees 
Non-Canadian bonds and stocks, preferred .................ceccseseeseeee® 
Canadian stocks; preferredioe.. so sc seeceree ere en rene eee eens 
Canadian” StOCKS. COMMON scene cceste ee rere xc eee reese meee entanae 


Non-Canadian stocks , {Common ccs. ne once eee sce tocissck es eee 


Mortgages: 


(@)yilnsured iresidentialj@NEVA i (serctac. sce, cpesres aves toesesaes stot seameeceaane 
AD HOCH CT resnnc ka seSesewsnse et aces vase trea cae Oe eee cans Pett thins ook MOR 


Accounts receivable... WR Aik. ws. aed. csc R ote eee ce 


December 31 
1960 


December 31 
1959 


thousands of dollars 


4, 360 3, 132 


11,973 7, 357 
3,855 3,018 


36, 995 24, 846 


63,173 


— 20S 


Complete in duplicote. Keep one copy for your files ‘ 
and return one copy in the enclosed postoge free en- FOR IMMEDIATE ATTENTION 
velope to the Dominion Bureau of Statistics, Ottawa. 


Individual reports will be treated ox CONFIDENTIAL CONFIDENTIAL KEEP ONE COPY 
6 gn Som Rega t F os my la lila ta Maatatatae DOMINION BUREAU OF STATISTICS 


Business Finance Division 
OTTAWA, CANADA 


FINANCIAL SURVEY OF TRUSTEED PENSION PLANS 


Taken in conformity with the requirements of the Scatistics Act, 
Chap. 257 of the Revised Scatures of Canada, 1952 


SECTION A. 


1. Does this organization operate or contribute to an employee pension plan? oo...ccccccccccesccscessessesseessersvsvesseuseveseenens []Yes (_] No 
2. If “tyes’’, is this plan administered in whole or in part as a trusteed pension fumd? o.............6ccccccecceeeeeeeeeeenrene () Yes [_]No 


3. Does this organization make regular contributions to a pension plan other than the trusteed type? 


4. If “‘yes’’, please indicate type of plan: 
{_] Government Annuity (_]Insured [_] Other (please specify) — 
! If you have answered ‘‘yes'’ to question (2), please complete the balance of the schedule. 


If you have answered ‘'no"’ to question (2), no further information is required. Please sign and return the schedule to the Dominion Bureau 
of Statistics to allow the deletion of this organization's name from our mailing list. 


SECTION B ~ GENERAL INFORMATION 
1. Form of this Organization: 


) 
) {_] Incorporated Business {_] Municipal Government (_] Religious or Charitable {_] Trade or Employee Association 
or Agency 
{_] Unincorporated {_] Provincial Government [_] Educational {_] Other (please specify) 
Business or Agency 
[] Co-operative [_] Federal Government [_] Health 
or Agency <n 


2. List of affiliated or subsidiary firms or organizations included in this report (consolidated reports only). 


Name Address 


SECTION C —- INFORMATION ABOUT TRUSTEED FUND 
1. Method of Trusteeship: 
{_] Corporate Trustee [_] Pension Fund Society [_} Individual Trustee(s) 
{_] Other (please specify) 


NOTE: If this organization operates more thon one plan of the trusteed type, please submit o seporate report for each. Additional copies 
of the schedule will be sent to you on request. 


2. Are the members of the plan required to make contributions? [)Yes )}No 
Be Weak oF imangutation of trunteed ples csi... ciccc.cccc.c.ccscensincsonsssansavvesssasscsessncscressncecsorves 
4. Number of non-retired employees covered by trusteed plan at December 31, 1960, of nearest financial year end [ — a ee 


SECTION D - INFORMATION ABOUT ASSETS 
; Specify briefly basis for determining book values 


Sas 


SECTION E — FINANCIAL DATA 


TO BE COMPLETED BY EMPLOYING COMPANY OR ORGANIZATION 


1, CONTRIBUTIONS: 


(i) Employer 


(ii) Employee 


2. INCOME: 


(i) Total contributions 


(ii) Investment Income (Interest, Dividends, etc.) 


(iii) Net profit on sale of securities 


(iv) Other Income (please specify) .... 


Total Income 


3. EXPENDITURES: 
(i) Pension payments out of funds (including lump sum settlements) 
(ii) Cost of pensions purchased .... 


(iii) Cash withdrawals (due to death, separation, etc.) 
(iv) Administration costs (if charged against fund) ... 
*(v) Net loss on sale of securities 


(vi) Other Expenditures (please specify) 


Total Expenditures 


“For a period of one year 


ending Dec, 31, 1960 of 
earest natelal year ending 
Date ee 


$ (Omit cents) 


thie ED 


For a period of one year 
eee Dec. 31, 1960 or 
earest financial year ending 
Date: ee ey 


s (Omit cents) 


= 
ie 


For a period of one year 
ending Dec. 31, 1960 or 
earest financial year ending 


—) 


Date —_ 


As at Dec. 31, 1960 
or nearest financial 


If tal assets are solely of the pooled type, please complete subsection (xv) below. year ending 


therwise complete all questions that are applicable. 
(Date. = = 


As at Dec. 31, 1959 
or nearest financial 
year ending 


KDate: =. 


4, ASSETS (BOOK VALUE) $ 


(Omit cents) s 


(i) Bonds of or guaranteed by, Government of Canada 


(ii) Bonds of, or guaranteed by, Provincial Governments .. 


(iii) Bonds of Canadian Municipal Governments, School Boards, etc. 


(iv) Other Canadian Bonds 


(v) Non-Canadian Bonds 


(vi) Canadian Stocks, Preferred 


(vii) Non-Canadian Stocks, Preferred 


(viii) Canadian Stocks, Common 


(ix) Non-Canadian Stocks, Common 


(x) Mortgages 


(a) Insured Residential (N.H.A.) ae 
Hi 8 Cd deer ete Seah, eae Sennen Erne Pe rt ere ee orn RnE RE on Spi Rone womes £0 ie | eee te eR SA ok 4 
(xi) Real Bistate and Lease-back 8 s.csecc2 ioscxcoeion kuxscd ie = 
CRI) AC COMES RECERGAB LE a5, 5 cssedaieccsencosnsieascenieeecoriei ieee Soret rs ere ae eee 4 
(xiii) Cash 
(2) (Currency and Chartered Bank Deposits, (iscacoseete ese erste = 
(b) Deposits with other institutions (include debenture certificates and investment 
certificates of trust and loan companies) e.caccecsa.cs eeceevcneressecacinseeisens nesses eae eee } 
Germ )cAcerued Tatere st 5. ni.cscrsectue cecnncscoe etemecasav ace nore Pe aaea RATE ATR oe ae ED CEE oT L teases 
(zw Investment in Pooled) Find :3.:.ssccgeccccosskcceee teehee oes Re OO = + 
(xvn)\Other Assets: (please specify) \..ccdcccesxtaeue nee cee eee ee eee + 
Motal As sets cx. ssacrecs ence .c cv cachccackavacesn sic eete ee eres see Pee RE Acne SER eee tc 
Signature Title Date 


oe 


MOTE: If it is necessary to obtain the financial information in the preceding sections directly from a trustee outside your company, please com- 
plete the authorization notice below and return this questionnaire in its entirety to the Business Finance Division of the Dominion Bureau 
of Statistics. It is important thot information re contributions be shown in Section El, before returning. 


AUTHORIZATION NOTICE ] 


To 


(Name of Trustee of the Pension Fund) 
Address 


This is to authorize you to wy ad the Dominion Bureau of Statistics with the information requested in Section E of the schedule 
“Financial Survey of Trusteed Pension Plans, 1960"'. We understand that the information will be treated as strictly confidential and 
used only in compiling aggregates, We shall appreciate your cooperation in this study. 


OO a eee 


I cp ee a 1961. 


EXPLANATORY NOTES 


Subsidiary Companies 


1, A parent corporation located in Canada should complete either 
a) separate reports for the parent and each subsidiary company, or 


b) one combined or consolidated report covering the parent company and its Canadian 
subsidiaries, 


In this latter case, list the companies covered in Section B2), 


2. A subsidiary whose report is consolidated with that of the parent company should not com- 


plete the questionnaire, but should enter the name and address of the parent company and return 
it to the Dominion Bureau of Statistics. 


3. A subsidiary whose parent company is located outside Canada should complete this report. 


4. A subsidiary whose report is not consolidated with that of the parent company should complete 
this report. 


5. Consolidated reports completed by parent companies should exclude subsidiaries located 
outside Canada. 


Trusteed Fund 


This is a trusteed pension plan where contributions are deposited with a selected trustee 
other than an insurance company or the Government Annuities Branch, The trustee may be either 
a corporate trust company or an individual or group of individuals. Contributions are invested 
and administered by the trustee in accordance with the terms of a contractual agreement. 


Pension Fund Society 


This is a body incorporated under either federal or provincial charter (Pension Fund Society 
Act, Companies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 


More Than One Pension Plan in Operation 


If your organization operates more than one trusteed pension plan, please complete a separate 
report for each. Additional copies of the schedule will be sent to you on request. 


If your organization operates both a trusteed pension plan and some other type, please confine 
this report to the trusteed plan. 


Pension Plan Inoperative 


If contributions are not currently being made to a trusteed pension plan but the trustee is still 
administering the accumulated assets of the plan, please complece the appropriate items, partic- 
ularly Section E4), or the authorization form. 


Assets — For the purpose of this survey, the following definitions apply: 


Canadian Bond or Stock 


All bonds and stocks (without regard to currency of payment) issued by Canadian 
corporations and institutions, and Canadian dollar issues of foreign corporations 
and institutions (include 1.B.R.D. and the Commonwealth of Australia). 


Investment in Pooled Fund 


Applicable where several organizations have ownership interests in one trusteed 
pension fund. Report book value of units held by this company. 


Employee 


The term ‘‘employee’’ may not be exactly applicable but is intended to cover participants of 
a trusteed pension fund, whether or not they are employees of a commercial organization, 
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PREFACE 


This report provides data on the financial aspects of trusteed pension 
plans for 1961. A previous report issued a few years ago presented statistics 
on the receipts, disbursements and assets of Canadian trusteed pension funds 
for 1952 and 1953. The interest in the earlier publication and requests for more 
up-to-date information have led to the current series which began in 1957. The 
catalogue number of the 1957 report is 74-504. Commencing with the 1958 
report, the catalogue number is 74-201. 


The response from corporations, trust companies, investment companies 
and trustees contacted in the survey was excellent, and this cooperation is 
gratefully acknowledged. 


This report was prepared by the Pension Plans Section of the Business 


Finance Division of the Dominion Bureau of Statistics. 


WALTER E, DUFFETT, 


January, 1963. Dominion Statistician. 
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TRUSTEED PENSION PLANS 
FINANCIAL STATISTICS, 1961 


Trusteed pension plans are pension plans 
where contributions are deposited with a selected 
trustee other than an insurance company or the 
Government Annuities Branch. The trustee may be 
either a corporate trustee, or an individual or group 
of individuals. Contributions are invested and 
administered by the trustee in accordance with a 
contractual agreement. The majority of these are 
called ‘‘Funded Trusts’’ and the others are known 
as ‘‘Pension Fund Societies’’, 


The Pension Fund Society is a body which 
has been incorporated under Federal or Provincial 
Pension Fund Societies Acts, Companies Acts, etc, 
Its operations are similar to those described above. 
Since the 1953 survey the marked increase in the 
number of smaller firms showing a preference for 
trusteed plans prompted corporate trustees to 
introduce ‘‘pooled, or classified, funds’’. They 
enable small plans to have their assets combined 
so that each fund participates in the diversity, 
security and yield previously available only to 
the much larger single funds. 


Survey Coverage 


This is the sixth survey of Trusteed Pension 
Plans in Canada conducted by the Dominion Bureau 
of Statistics. It is similar to the 1957, 1958, 1959 
and 1960 surveys and includes specifically: 


1. Municipalities and municipal enterprises. 
2. Crown corporations, federal and provincial. 


3. Federal and provincial boards and commis- 
sions, 


4. Religious and charitable organizations. 


5. Provincial civil service plans for three of 
the provinces. 


6. Teachers federation plans for seven of the 
provinces. 


7. Educational institutions, and health organi- 
zations such as hospitals. 


8. Trade and employee associations. 
9. Cooperatives. 


10. Incorporated companies, 
sole ownerships. 


partnerships and 


The report is based on 1,363 completed returns 
received in the survey. About 2% of the firms 
surveyed failed to reply to the questionnaire. There 
were others which were received but were not used 
in the tabulations for the following reasons: 


1. The funds were consolidated with others. 


2. The funds were administered, and their 
assets held, outside Canada, 


3. The fund was reported as having been inau- 
gurated subsequent to January 1, 1961. 
A fund is not included in the survey until 
it has been in existence for at least one 
year, 


Authorization notices were included in the 
schedule for use when the company or organization 
was unable to complete the financial data and it 
was thus necessary to contact the trustee, 


Basis for Valuation of Assets of the Funds 


In the 1958 and 1959 surveys, market values 
of the assets were obtained. Valuations on this 
basis are subject to fluctuations from year to year, 
which may invalidate them as a measure of the 
amount of money flowing into securities. In the 
1960 survey, book (carrying) values were requested. 
To the extent that they are based on cost price, 
they represent the amount of money invested and 
being invested. In each of these three surveys, the 
appropriate data were obtained for both the current 
year and the immediately preceding year. 


In the current survey data were obtained for 
the current year only, but both book and market 
values of the assets were requested. All returns 
included in this report provided information on 
book values. Corresponding market values were 
reported in 1,257 or 92% of the returns. In those 
returns which did not report corresponding market 
values, it was assumed that the relationship 
between the market value of each type of asset 
and the reported book value of that asset was the 
same as the relationship between the aggregate 
market and book values of that type of asset from 
all of the returns which reported both the market 
and book values of the assets. 


General Review of Survey Results 


The current survey covering the financial 
aspects of trusteed pension plans for the year 1961 
included a total of 1,363 funds, as compared with 
1,140 in 1960, an increase of 20%. Of the 1,363 
funds, 1,110 were administered by corporate trustees, 
211 by individual trustees, 6 by a combination of 
both, and 36 by pension fund societies. There were 
1,084,842 employees covered by these funds, or 
an average of 796 employees per plan. The average 
humber of employees per plan in 1960 was 885. 
The employees in about 26% of the plans made no 


contributions towards the funds in both 1961 and 
1960. Contributions in 1961 amounted to $436 
million, an increase of 11% over the 1960 total of 
$393 million. Employers contributed 58% of the 
total in 1961 and 59% in 1960. Investment income 
in 1961 amounted to $180 million, and other income, 
including net profit on sale of securities, accounted 
for an additional $8 million. Total income was $624 
million, from which expenditures of $178 million 
were made. Approximately 70%of these expenditures 
was due to pension payments, the same as in 1960. 


LAges 


TABLE 1. Trusteed Pension Plans 1960 and 1961, Summary of Results 


1961 
INERHDEr OethUS TOCU DLaliss tert cceceeccs cst te seenea caren tenet aaa et ttatencerecenpaucte rs aaeWeres 1,363 
Number of funded trusts: 
(a) Corporate trustee (trust company) — Pooled funds ..............::eees 500 
(b) Corporate trustee (trust company) — Mutual PUNOS ooh ches sxgaee sees 124 
(c) Corporate trustee (trust company)— Individually managed ............ 393 
(d) Corporate trustee (trust company) — Pooled funds or mutual funds, 
and Individually mam dele dite ten: aecteceterte-sssncecesccccssceconnnneccssanraveteecse> 93 
Elan Tye PECL UC CG Stee tace eae tate vec citeoe mater avagtseavecrcreanenesers sce 211 
(f) Corporate trustee (trust company) pooled fund, and individual 
TUSTCO SER. coe a reece creer Ae ae soy cena aves susacseadsesnssasqanmegee nei 6 
NIGMDELLO LD C1 SHON MUNG SOCKCLLOS, ce. ethers. fase cesestecsacesenasreseantscodnncieavsouse 36 
ING ek OF4(2). GCONTEEDULORY: LOD OS) osc cpaectn ge adscupaatnccsasatoeeevswaxseosenccsesvnrness sens 1,004 
CD)PINOM=COMERIOUTORY, LUNGS! Hitereeccercccse-sccueir-ycecssvacavenscteaveneaateee 359 
Number of non-retired employees covered by fundS ...............cccceseeeeteteees 1,084, 842 
NUM CRO POOLE TINGS 2 reece sesscacscessssaceroscsscasyasecnaeas %sccrcsscau-ncn. seme eeeeeee 47 596 
Motelinvestment inmpooled funds... Me Mee eee eee e. «.s.0yssencescerssasnzestvarase $71.8 million $117.3 million 
INT er co fet Ube oti Sis sete, spec eh wars vcoees acy cae ches ae hae Seetwecniansnscansaueeaseentorseece ae 130 
MOAT AMVEStMEN EC Wma CUAL LUNOS Son. cccpssussredearaneiessncascdce<-apsace-vPeeeavadtsere $34.5 million $44.2 million 
Millions of dollars 
Income 
Contributions: 
UMD LOY; Cie cou. case teecc tess castes eco ub os Praca yer Sammie en edad we nemeen Sane sv waae weiceeuesetsnenemeets 254 
PUD TOV.C Cue cece otetncccczes certo cnaecatrdne cnteacea se ouastices secanssensussevsassasseseWsvaneoevensestees 182 
Totalscontritions pcos eco wee ee acts Canty es caees 6s dss su» owanteabioaaans 436 
InvestmentincOme® acs. cctok ee. cet tecsecteds. carsauames « echt, DA eescse-ssseucsuae oe 180 
INGE proiitzonssolelo tS CCU CS smerte car iaace:tccbenc cscs deecacecaatr<ssaucosrodmerenpe teers 4 
OLN CE TNC OM Cre tre cotonc reset wae tira cdarcucns tame tacmractnost neds tretencctegvcecuteccecaurenareeeteeee 4 
MOCALANCOMO! fab, oa. cchec wanes ae ns ones tomas aon sa seaseec sada cas suWeeak Door tee teu seecchat avn 624 
Expenditures 
Riensionpay ments outro fe fini ds tees cok. eeee eee she etc os ons .cce canes 124 
GSOSmOMDENSLON'S (DUTCHASC Care. accrue caro. bes seuck cewicesereereece oo eee een 4 
Waste WIG NOTA WALS heats nec ce has Sn dict ningun 5G con sceeaete soeenee cet ose 34 
A GMINESTTa LON COs bsmrccntetetesecrsccccttttrncesttcrsrce ecsttere tess ereseethecacedeeanes rescesee cee 2 
INIGHIOSS OM SAlCTOTESCCUTTELOS 1). otc cars concecs a cect cies cen tas ceea eee cce eee 12 
Otherexpendi hires ese. ee ae, Ree ee a scccaecvocccncnrsesccstneser 2 
‘otal expenditures: Ales... 2.8... SON, Ree eee ncnsncasteegieaseceus 154 178 
value 
1959 1960 1961 1961 
millions of dollars 
Assets 
Investment in pooled funds, equity and fixed income funds, mutual 
RT CLS Meee Eos Sdn Pe A cee RL Cree ee cee tn en tae me tn Ce 72 106 161 nie is 
Bonds: 
Bonds of, or guaranteed by, Government Of Canada o.oo... ceeeeaeseeeee 591 654 602 562 
Bonds of, or guaranteed by, provincial governments ooo... ceeeeeeee 1,004 1,114 1,310 1.200 
Bonds of Canadian municipal governments, school boards,,. etc......... 340 389 440 424 
Other Canadian. bond sees Aes te ere eee Pee cca 539 623 680 666 
NOn=C ane dian DONGS geeccsris cceccencrsSaeteccaetcetaatetensae nce eee eee eee 3 4 9 9 
Stocks: 
Canadian STOCKS), COMMON ccs. dccreve2a casteecescendeao ee eee 190 232 324 448 
Canadian stoeks; preferred .....:.::...:-.0.0.teree ee ee ee ee 31 27 18 alr 
Non-CanadtanistoCks. COMMON must riiceeises en ee eee teed eee 12 23 atl 67 
INOn=CanadianustOCks preferred i icccnss.ccctencc seco cers aerate eee ee 1 1 1 1 
Mortgages: 
TOSUTEAsre SIO bla 14 NET A WA, See yee et tet. cass ssscsssc eee 179 195 229 229 
Oihenmiers Set 2080. 2) ie eee? me kite ee ee 100 105 1! 112 
Real estate and lease-backs: 
Realiestateyand leaise-backsws..fews:. ROL AF See 8c ccsesccccs OS 18 29 33 33 
Miscellaneous: 
Aecnuedsnterestie:. Ss. ehae. ce. res te er eerie)... eS 28 34 38 38 
PACCOUDLSECCCIVADLO cj ack 425 sc Pe. -bcsase ee ieas caer sveesteceiacc.sescng teeta 19 11 21 21 
Cash— Currency, bank and other deposits .. 66 68 44 44 
OUNED ASSCUS: cee eee 8 2 2 2 
LACT SH GE TEE Uo ieee ai ie bn a eet oe Oa ea 3, 200 3,616 4,074 4,124 


* Value less than $500,000. 


Sz 


Distribution of Investments, 1961 


The total assets (book value) of the funds at A comparison of the respective book and market 
the end of 1961 was $4,074 million, an increase values shows that the market value of bonds in 1961 
of 13% over the corresponding figure at the end of was lower than the book value, while stocks had a 
1960. Bonds of all types accounted for 74.6% of higher market value than book value. 


the assets in 1961 compared with 77% in 1960. 
The heaviest concentration of assets was in bonds 
issued or quaranteed by provincial governments, 
amounting to 32.2% of the total, up slightly from 

30.8% in 1960. The next in magnitude were other DISTRIBUTION OF INVESTMENTS, I96} 
Canadian bonds, making up 16.7% of the 1961 total, 
compared with 17.2% the previous year. Federal 
government bonds dropped from second place in 
1960 to third place in 1961, with the percentages 
of total assets being 18.1% and 14.8% respectively. 
Municipal debentures and mortgages accounted for MORTGAGES -) ‘ » 
11% and 8%, respectively, in 1961. All stocks LS FO Be ep ate 
comprised 9.6% of the assets in 1961 as compared Se iste GoveRNMENT 4 
with 7.8% in 1960, indicating a 24% increase. The ey 
distribution of assets in 1960, which totalled 
$3,616 million (book value) followed substantially 


ws 


- 


the same pattern as in 1961. Actual amounts Y, 
invested were greater in all cases except federal Lap nent 
bonds and Canadian preferred stocks, the greatest BONDS, 


change being the 52% increase in pooled and mutual 
funds combined, 


The market value of the assets at the end of 
1961 was $4,124 million. The composition of the 
assets was as follows: bonds 71%; stocks 13%; 
mortgages 8%; pooled funds and mutual funds, 4%; 
other 4%. 


TABLE 2. Selected Data for Life Insurance Companies Group Annuities, 
Federal Government Group Annuities, and Trusteed Pension bunds, 1961. 


Contributions | Number of plans 
1960 | 1961 | 1960 1961 


millions of $ 


Number of Employees Assets 


1, 009, 127 
469, 339 
185, 000 


1, 663, 466 


1, 084, 842 | 3,616 
501,060 | 1,208 
174, 000 


MPMSPOCd PEnsiON PANS onn.-.....i.ncoctccccsesessctcconce 
Life Insurance Group Annuities in Canada .... 
Federal Government Group Annuities ............. 


Prrereeeertrrrrrrerrtrrr rrr tti titties) 


‘The assets held in 1960 against life insurance group annuities have been estimated to be equal to the total of 
group annuity reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess 
of assets over liabilities, special reserves and shareholders surplus which are attributable to group annuities. These es- 
timates were based on compilations from individual company reports in the 1960 report cited below. As this report is not 
yet available for 1961, the assets for 1961 were estimated by adding total 1961 comtributions to the assets for 1960. 


e:(a e Insurance Annuities — Report of the Superintendent of Insurance for Canada. 1960. Volumes I and III. 
cn 1508 cae Report of the Superintendent of Insurance for Canada, 1961, Volume L. 


(b) Federal Government Annuities — Annuities Branch, Department of Labour. 


To provide a background for assessing the There is, as well, the fact that certain employees 
| importance of trusteed pension plans some limited may be covered by two, or even all three, types 
| data in the operations of Insurance Companies and of plans. 
Government Annuities Plans have been assembled. 

| For comparative purposes it is assumed that all Despite these limitations certain comparisons 
life insurance companies group annuities arise can be made. Trusteed pension plans in 1961 
from pension plans and that each contract originates accounted for 62% of the total employees and 71% 
from a separate pension plan. One pension plan, of the employee-employer contributions, although 
in reality, may require several contracts. In addi- only 13% of all pension plans. The assets of 
tion, these figures do not include any individual trusteed plans represented 67% of the total assets. 


annuities which may result from pension plans. 


> 


i 
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The following table indicates the relative 
importance of the various size groups in 1960 and 
1961. The largest size group, comprising 12% of 
the funds in both years, accounted for 84% of the 
income and approximately 88% of the expenditures 


and assets. The two smallest size groups, into 
which about one half of the plans fell, accounted 
for less than 2.7% of the income, expenditures and 
assets in both years. 


TABLE 3. Trusteed Funds classified by Number of Non-retired Employees Covered 1960 and 1961 


Number of non-retired employees 


Number of funds Expenditures 


Assets 
book value 


covered by fund 
1960 1961 1960 1961 1961 
thousands of dollars 
Oe GO ei Sien cick cntereates 366 483 5, 538 7,040 1,271 2,007 22,426 28, 325 
BOs 90 Fiat oriteysecertaeseseeveses~ss 176 212 7,931 9, 228 1,368 1,707 31,680 39, 555 
DOO O ies cts ssorvecesonssceteareeteseess 187 218 | 14,946 | 18,919 2, 747 4,388 62, 939 95, 226 
200 $499 2ik i... cous eAcoctessteeertesteeess 187 208 | 31,112 | 35,603 6,934 7,605 165, 026 180, 005 
SOO SOOO ee ascasdennttets teettares assests one 80 82 | 30,382 | 32,421 aici) 6, 440 146, 805 170, 140 
1 OOOandWOvers sfersets.cescesessseetes.s 144 160 |465,788 |520,967 |135,939 |155,819 |3, 187,463 |3,560, 895 
POCRS Prteccrtsseeceeee ce oescsseetes eos 1, 140 1,363 | 555,297 | 624,178 | 154,038 |177, 966 |3, 616, 339 |4, 074, 146 


Contributory and Non-Contributory Plans (Table 4-7) 


The majority of trusteed plans were those to 
which the employees are required to contribute. 
In both years these plans formed 74% of the funds 
and covered about 72% of the employees, 83% of 
the income, 86% of the expenditures and 80% of 
the assets. 


The bulk of the contributory and non-contributory 
plans were operated by corporate trustees. About 
one-half of the contributory and five-ninths of the 
non-contributory plans had part or all of their assets 
in either pooled or mutual funds in 1961. 


Contributory funds received their income in 
1961 as follows: 36% from employers, 35% from 
employees, 28% from investments and 1% from all 
other sources. Employer contributions provided 
62% of the income of non-contributory funds; 
investment provided about 34%; approximately 
4% came from other sources. 


The primary expenditures of both the contrib- 
utory and non-contributory funds in 1961 were 
pension payments and cash withdrawals, amounting 


to 88% and 91% of the expenditures respectively. 
The corresponding percentages in 1960 were 90% 
and 85%. 


The assets of the contributory funds were 
held mainly in Government and corporation bonds. 
Bond holdings were 75.8% of the assets in 1961, 
down slightly from 77.6% in 1960. Government of 
Canada bonds were down from 18.7% of assets in 
1960 to 15.2% of assets in 1961. Corporation bonds 
were down slightly, while provincial and municipal 
bonds were up. Common stocks showed a 32% jump 
as a percentage of the whole, and a 47% increase 
in actual amount. Mortgages showed a 1% increase 
as a percentage of the whole. Pooled and mutual 
funds combined showed a 34% increase, from 2.9% 
ofthe total in 1960 to 3.9% in 1961. The percentages 
of holdings of the non-contributory funds in the 
four types of Canadian bonds decreased slightly 
from 1960 to 1961. Common stocks moved up from 
13.1% in 1960 to 16.2% in 1961, a 24% increase as 
a percentage of the whole. There was a 47% increase 
in actual amount. There was a sharp rise in the 
pooled and mutual funds, where a 40% increase 
can be seen, 


Financial Data by Type of Trusteed Fund (Tables 8-11) 


Although the funds which were administered 
by corporate trustees formed numerically the 
largest group under this breakdown, it was the 
funds which have individual trustees that in 1961 
accounted for 57% of the total income, 67% of the 
expenditures and 61% of the assets. Pooled and 
mutual funds provided 7% of the income, and 4% 
of the expenditures and assets in 1961. Some of 


the participants in pooled funds continued to keep 
certain of their investments separate from the 
pooled funds. 


Pension fund societies accounted for 10% 
of the total income and 12% of the expenditures 
and assets in 1961, and 11% of the assets in 1960, 


=a 1],— 


Breakdown by Type of Organization (Table 12-17) 


The breakdown by type of organization in this 
report is substantially the same as in 1960, Crown 
corporations and governmental bodies and agencies 
are broken down into provincial and federal groups. 
The educational group, which includes schools, 
teachers’ federations, etc., is segregated. This 
year there is a significant change in the allocation 
to trade and employee associations. Included in 
this category in 1961 are only those trade and 
employee associations whose employees are members 
of the plans. As compared with the 1960 data in 
the 1960 report, 11 funds representing ‘‘industry-wide’’ 
plans were transferred to the Industry category, 
and one plan was found to belongto the Co-operative 
group. Recreational funds and other unrelated funds 
comprise the Other Organizations. 


Industry includes’ incorporated companies, 
sole proprietorships, partnerships and ‘‘industry- 
wide’’ plans. Together these form 85% of the funds. 
They covered 61% of the employees, and accounted 
for 55% of the income, and 53% of the expenditures 
in 1961, 59% of the assets in 1960 and 60% of the 
assets in 1961. Federal Crown Corporations ranked 


second in importance, with less than 1% of the 
plans but 10% of the employees, 12% of the income 
and 17% of the expenditures in 1961, 13% of the 
assets in 1960 and 12% of the 1961 assets. The 
educational and provincial groups followed in that 
order, while the remaining groups had much less 
influence on the overall pattern, 


Industry showed a 14% increase in assets from 
1960 to 1961. As percentages of the whole, Govern- 
ment of Canada bond holdings decreased by 27% 
from 18% in 1960 to 13.1% in 1961. There were 
small decreases in the percentages shown for 
municipal and corporation bonds. Provincial govern- 
ment bonds moved ahead by 11% from 18.3% to 20.3%. 
Canadian preferred stocks fell both in percentage 
and amount for the fourth successive year, while 
there has been a substantial increase in common 
stock holdings over the same four year period. 
Pooled funds increased by 47%. There was a slight 
increase in insured residential (NHA) mortgages, 
while other types of mortgages experienced a slight 
decrease. Holdings in real estate and lease-backs 
remained unchanged at 1.3% of assets in both years. 


Classification By Size of Assets of Funds (Tables 18 - 23) 


Under this classification it can be seen that 
the largest size group accounted for 49% of the 
employees, 58% of the income, 68% of the expendi- 
tures, 63% of the assets in 1960 and 66% of the 
assets in 1961. For the most part plans in this 
group were self-administered, in contrast to the 
first three groups, where the majority were operated 
by corporate trustees. Pooled and mutual funds are 

- found in all five categories. 


| All the size groups received at least two-thirds 

of their income from contributions. Investment 
income, expressed as a percentage of the total in 
each size group, increased from 9% in the smallest 
size group to 33% in the largest. All other forms 
_ of income accounted for less than 3% of the receipts 
_in any size group. 


Cash withdrawals from the funds of the smallest 

_ size group amounted to $396,000 in 1961, being 29% 

Of the total expenditures during the year. The cash 

withdrawals in 1960 amounted to $398,000. Cash 

Withdrawals in the four remaining groups ranged 

from 40% in the next to smallest size group to 15% 
in the largest size group. 


; Pension payments out of the funds in 1961 
increased, in proportion to total expenditures, from 
19% of the total in the smallest size group to 75% 
‘in the largest size group. The total of pension 
Payments paid out of the funds of the smallest 


size group amounted to $268,000, as compared with 
$275,000 in 1960, 


The cost of pensions purchased from insurance 
companies and the Annuities Branch of the Depart- 
ment of Labour out of the funds of the smallest 
size group amounted to $602,000 in 1961, which 
represents 44% of the total expenditures. This is 
a significant increase over the 1960 figure of 
$71,000, which accounted for only 8% of the ex- 
penditures. 


Investment in Government of Canada bonds 
was 4% of total investment in the smallest size 
group, rising to 18% in the largest size group. 
Provincial government bonds ranged from 6% of the 
total assets in the first size group to 38% in the 
largest. Municipal bonds increased throughout the 
first four groups and dropped off sharply in the 
largest size group. The percentage of holdings in 
corporation bonds was greatest in the middle size 
group and the least in the smallest size group. With 
the exception of the first group, where 68% of the 
assets were held in pooled and mutual funds, bonds 
of some form ranged from 46% in the next to smallest 
size group to 78% in the largest size group. The 
distribution of assets in both 1960 and 1961 followed 
essentially the same trend, with the exception of 
Government of Canada bonds, which dropped in 
amount from $655 million to $602 million, and in 
percentage of total assets from 18% to 15%. 
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TABLE 4. Selected Data for Contributory and Non-Contributory Funds, 1960 and 1961 


Contributory Non-contributory 


Selected data 


RI Te PTT I 3p sirarivsdarevnenesiiss cierto als pcantecaoy serootega iaentnatacbectcbieialanieddaenltien 1, 004 


Number of non-retired employees covered by funds ...............c:ccccecesessseeeceneeeneee 727,013 | 773,110 | 282,114 | 311,732 
Number of funded trusts: 
(a) Corporate trustee (trust company)— Pooled funds ..........:cce:ccecececeseseceeees 253 331 169 
(b) Corporate trustee (trust company) — Mutual funds.................cc:ccececsceceeees 713 111 13 
(c) Corporate trustee (trust company)— Individually managed .................... 250 278 115 
(d) Corporate trustee (trust company)— Pooled funds or mutual funds, and 
ORO LY. SOU 25.5, schaddeetveh/isnicivedare cartmanalietlisonssecesuabiibereiccaraes 21 
PERERA EE CP ACLEEOEL  UPLTIN GDRAMN Gass tt vcevsiiee tect enntpices’npiptans <pteemcaien a cenlb gah SheabineedR® oedema vec hacieiie a 35 
(f) Corporate trustee (trust company) pooled fund, and individual 
aia sain Soran ada tetrd aetna avees tae antainecas eiaaaatan daleeereinediegciereesanen 
ERMAN OSTAINLLTD WINES ALIS LOGL OB, decastenoy ci entindiviinlnveiapssdbe oa cevitnugedsbcnececedéabeusissvedgtecs 
SIEMPE TCLS, SOCHOLEMA SSTUAL FELLEGIEUAL EKITS oxs<ayecnsnpesdoecioapevnssvsncténecsagynssed sbeedeaawasbonsusmepes 


TABLE 5. Classification of Income and Expenditures for Contributory 
and Non-Contributory Funds, 1960 and 1961 


Contributory Non-contributory 


Income and expenditures 


thousands of dollars 


Income 

Contributions: 
I a lancdcKeacin Scaaeeat ie sadiess sipsah acevomecee etre rie tees waved pracvunndivas ys brsa cnacaceheda shel en 170, 738 186, 382 61,545 67,479 
RI 5 nods Gas wees ica i daipnacdab ondigntg NT adore axe eanon as oheeaatate reais neces yaya 159, 686 178, 392 1,393 3,178 
I eg eR, a re on panics as eocinah Geb aneeaA AURA ENE 330,424 364,774 62, 938 70, 657 
NS SOI TTS ok sss ancy ny de aduleiie Uidtn MI sinc eoanignannavner ncbdhrciliaoiasxon sveniineds cen smetines 122,914} 142,153 31, 169 37, 762 
COTE IE LG OF BECUPILISG cco hisi ccc ccessccsvcnvocoevnvegrncenccacssestaansoantseuasensoebooneess 832 3,650 601 7198 
Ir re ERED aL nccwr ga nducdinarctscwnes toanwareiienesdoonenconsenar eupear seat 5,517 4, 256 902 128 
ai i cai a MR se bday wan dad onder spannnsisboua asain’ 459, 687 514, 833 95,610 109,345 

Expenditures 

TERE OWI ONGE OUG OL LUD cxsancnncsnrcncnsnenssnssecssansescasgcersacesvecnnnssnscuoanenseniounsenese 90,039 101,171 17, 705 22, 780 
BI PRQRIONGE DUSCHABGG vusccosssnnarsneisvareseseonesncsssisavessecsasssvdsnicuaseeuosnesuvenevernontes 3, 300 3, 966 1,579 596 
ee mc acpaiundsnimibebvnshahinanithsicesrssgenekeibsneseusl oppiahinioaap 30,169 32, 884 323 752 
EI COCHRUEE o> ssissdincercessasicine tinnsicesaicnan sodes cniabmalunssvnvtveesvieewencanmenthiahtonajiesevien 15387 1,757 145 248 
TA AGL OF BECUPIEIOR «osc cnqicsosscnsrsisnsavpncurnennimscieersoascepassscsesnsnecesahassebainsen 6, 784 10,976 1,316 1, 203 
iT a Ao snow oneness hat inusbulsnvs ptddacinioudnnemnibivivtpsntininends 1,450 1, 356 51 277 
I II osu isponniapninsexoutabnasanacnsiseesencinavinestoninnninhatenaintss 132,919 152,110 21,119 25, 856 


a 


TABLE 6. Classification of Assets for Contributory and Non-Contributory Funds, 1960 


Assets 


Contributory 


Non-contributory 


thousands of dollars 


Investment in pooled funds, equity and fixed income funds, mutual funds .... 84, 969 PN | 
Bonds: 

Bonds of, or guaranteed by, Government of Canada ...........cccccececececesececececeeee 542, 756 111, 802 

Bonds of, or guaranteed by, provincial governments oo.........cccecececesceececeeceees 983, 469 130, 873 

Bonds of Canadian municipal governments, school boards, etc. ................ 294, 251 94, 893 

OthermCahadiant bonds, stereo nhs eee ene) wd Rae Se nes 1 ereae 424, 400 198, 309 

Non-C anadlansDOnds 6 cme soya Re settee sos sceebeashen eteancuce sa tesaes cee ere ae ae 1,653 112 
Stocks: 

Canadian stocks, “COMMONS schoc.bov tee sie oes oveateescecs eateries ae ee ea 152, 449? 79, 639 

GaAnaAdTANESTOCKS | DFOLOTT OG tesicucco tye nea trae cic eecebe eet suse cee etc mean eee 18, 023 9, 231 

Non-Canadian StOCKS) COMMON .2irccwccsveccccscehe Serene eee 8, 457 14,603 

Non-Canadian stocks preferred. $27... 22). oe Sis eee 1, 782 8 
Mortgages: 

Insured residential: (NEVA) © f5..c-.ccckode. cace-atecacssouas Seer es eo eee 5 he i toe 2 2a, Ltt 

OURGE Oe RA Raciecenk cat cactice cals danas Mac ao aeesnaeec node ec eee nee Le a 93, 727 11213 
Real estate and lease-backs: 

Realestarevand lease-backsyi5, xcscecest -.0ctes cn peacocenoe tee eeees ee 23, 129 5, 421 
Miscellaneous: 

ACCTUCGHINGETESt x cs... cceccemrenccoluecarssaccns necce reat nee seed Maceo ses tas acon enter E en 26,478 7, 381 

ACCOUNtS TECeLVaAbDle tan scicceccctuec ecard ceases tase cet oeEE SES e ae soe ce cee 7,663 Pt PAS 

Gash— currency, bankvandrother depositss 4c eee 60, 107 8, 229 

Others setsic 5 oo .c. sc teen cssek at enV an rca hae ea Ct ee 7591 1, 258 

TOtal ASSCUS 6sN io ccteaelivareccnec eaten ocee ee rene nee ee Re 2, 896, 184 : 720, 155 


1 Revised from Table 7 in 1960 report. 


TABLE 7. Classification of Assets for Contributory and Non-Contributory Funds, 1961 


Assets 


Investment in pooled funds, equity and fixed income funds, mutual funds .... 


Bonds: 


Bonds of, or guaranteed by, Government of Canada ou... ceceececnseteeeerenees 
Bonds of, or guaranteed by, provincial governments oo... cece ceeneneeee 
Bonds of Canadian municipal governments, school boards, etc. ............... 
Other Canadianth ond saeers ees. pacteeicheretesecs co sctelo ts cctv en seusevateee desecrate ti coseecabeee east 
Non=CanddianiDOnGS iescrcoccsaccctecverscccevaccus cocks vantwuctusonarcocaeuete sstccatoesemmencestetcnstes 


Stocks: 
Canadian StOCKS: COMMON Gee cic sc<ssacaccecsvaccee cers ivavansesenseranaverrerasvansceteaeneteeces= 
GanadilancStocKksS preferred: 6.35 Se. seacuiscscovemten cence ascncc cast tne See asenadenncnadtent nomen 
Non-Canadianistock Ss. COMMON) te. ..c.sesen casocece-neesoue mem nee a aneneee tes tenletece dence sents eae 
Non-Canadlansstocks. Preferred sy <...0.scss-sacscecevecesceucesivanczereusss<otesodacdacuath ci necenters 


Mortgages: 
misured Residential: ( NEVA) 35-45. Meee onc secnescacsaenoee tessa coceb ateuaes ccenncuscaeene tae 
OER re eee Sy ornate can paces cecahv cen Git devabancvaceac saunter reaeee teamee sees ree constenunteccaia tacit stad 


Real estate and lease-backs: 
Real estaterand leasG=backs © 1.2: PU Bierce ot rack iowa Soa tsteortee action Baces 


Miscellaneous: 
IA COTUCGMNUCEO SY so. aut eceusyacawaxese tncdancauswaeaueeasety eet cates Wad see ea ee Canaan ene Ree one 
FAGCOUNUS TECELVADLS BEG sec: e Pees ecccte sete tasers Ra tema an ra tem aaa ames aoc 
Gash-currency, banks and other:deposits: 2 eokicieecccssosessuensecaeneue rare ete anieencs 
OO BINOT Fo eee ew ie ec ne dude sutirvc Se edun's wake aneas wal ais uraaiea bas ation aeeeenaeem eck en timeout conan nenseaer neta 


Contributory 


Non-contributory 


thousands of dollars 


126, 199 


489, 981 
1, 154, 741 
335, 386 
460, 406 
2, 062 


208, 365 
13, 157 
28, 106 

190 


196, 754 
99,679 


22, 260 


29, 890 
15, 739 
36, 665 

795 


3, 220, 375 


35, 291 


112, 446 
155, 111 
104, 520 
219, 275 

6, 684 


115, 716 
,055 


22, 591 
18 


32, 028 
12, 580 


10, 981 


7,728 
5, 090 
7,807 

850 


853, 771 


a Rs 


TABLE 8. Classification of Income and Expenditures, by Type of Trusteed Fund, 1960 


Corporate trustees 


Pension fund Individual 
societies trustees Total 
——-Y Pooled 
$000’s % $000’s % | $000’s % $000’s % $000’s % 
Income 

Yontributions: 

49.5 16, 521 50.8 24, 281 44.3 | 122,842 37.3 | 232, 283 41.8 

22.9 | 10,242 31.5 | 11,500 21.0 | 107,573 32.6 | 161,079 29.0 

72.4 | 26,763 82.3 | 35, 781 65.3 | 230, 415 69.9 | 393, 362 70.8 
A TIRIEROTCIIIS 0s:dyss ssscucepenrelbiotivansvessunencanicl 34,831 25.1 5, 153 15.9 | 18,642 34.0 | 95, 457 29.0 | 154, 083 oT. 
let profit on sale of securities 2000000000000... 367 0.3 124 0.4 41 0.1 901 0.3 1, 433 0.3 
SS Seem ne ae 3,055 2.2 448 1.4 303 0.6 2,613 0.8 6, 419 1.2 

oS Re Re oe ee ae 138, 656 100.0 32,488 100.0 54, 767 100.0 | 329, 386 100.0 | 555, 297 100.0 
Expenditures 
ension payments out of funds ...................... 17, 434 67.8 1,676 36.4 15, 498 78.2 | 73,136 70.4 
Sost of pensions purchased ................ccccceceeee 1,089 4.2 1,064 23.1 949 4.8 1,777 i 
TEENY OIG 5 vx ssicaveseneesinaasbssseneanenppeans cote noes 5,926 23.1 1,572 34.1 2,170 10.9 | 20,824 20.1 
MARCA EPMELON COGL .,.0..:cssccncnescornardncvepertrsoenree 333 1.3 166 3.6 165 0.8 658 0.6 
fet loss on sale of securities... 792 ae 20 0.4 638 3.2 6,650 6.4 
ROMINA IOS oes cod sas ocervesdebblesachanssssses seeds 132 0.5 112 2.4 412 | 845 0.8 
PE APUM WORRPGMROU LIOR «us ciimchexcaresecncoesvoonseess 25, 706 100.0 4,610 | 100.0 | 19,832 100.0 | 103, 890 100.0 


* Revised from Table 8 in 1960 report. 


TABLE 9. Classification of Income and Expenditures, by Type of Trusteed Fund, 1961 


Corporate trustees 


Pension fund Individual 
societies trustees Total 
Individually 
managed Pooled 
$000’s % $000’s % 

Don tributions: 
78,938 22, 604 35.5 | 253, 861 40.7 
37, 100 15,075 32.7 | 181, 570 29.1 
Total contributions 20.0.0... 116, 038 37,679 68.2 435,431 69.8 
INES RURCHOING i osccosneconucopnntbensondishvnsensoncnints 41,741 7,799 30.5 | 179,915 28.8 
Yet profit on sale of securities 0.0.0... 1,619 141 0.6 4, 448 0.7 
se ans shsadanndlipcicomnn sail 1, 498 268 0.7 4, 384 0.7 
IED 05,2. .5o Sucacstsneiclitidlascoice 160, 896 45, 887 100.0 624,178 100.0 

Expenditures 
Pension payments out of funds ...............0..-.- 69.7 | 123,951 69.7 
Dost of pensions purchased .................-..c000- 1.4 4, 562 2.6 
IE bcs tn cseccisienscapnnseanancansopuncs 18.3 33,636 18.9 
Administration COStS ......0-cco:sssooseeonm aia 0.8} 2,005; 1.1 
Net loss on sale of securities enon 9.0| 12,179 6.8 
Mther expenditures .........cccocsssvcssvevseeveeeeeveeneee 0.8} 1,633 0.9 
+ 


177, 966 


= 16 — 


TABLE 10. Classification of Assets,by Type of Trusteed Fund, 1960* 


Corporate trustees 
Pension fund Individual 
Assets societies trustees Total 
Individually 
managed Pooled oe 
$000’s ‘| % $000’s % $000’s ] Jo $000’s % $000’s % 
Investmentin pooled funds, equity and fixed income 
POHGS. Mrtael TM Sh se eccc iu wetcavenswwarccsanmuareaateocance - - 79,074 | 66.2 100 - 27,076 1.2 106, 250 2.9 
Bonds: 
Bonds of, or guaranteed by, Government of Canada | 94,031 11.8 2,756 2.3 | 43,665 10. 2 514, 106 ps | 654,558 18.1 
Bonds of, or guaranteed by, provincial govern- 
TRE GS tos eyecare retro Scarce en eet vcrs aieniorer amet 143,902 | 18.0 5,421 4.5 | 69,043 16.1 895,976 | 39.5 | 1,114,342] 30.8 
Bonds of Canadian municipal governments, school 
OATAS  CUSs. ocinaih cuore tere anen econ dcsteinees 109,916 13.8 2,420 2.0 | 117,064 | 27.3 159,744 7.0 389, 144 10.8 
Other Canadian bonds .. 262,188 | 32.8 | 17,873 | 15.0 85,332 | 19.9 257,316 11.3 622, 709 17. 2 
Non-Canadian bonds 375 Ole 26 - 548 0.1 816 - 1,765 - 
Stocks: 
GSanadsanh stocks) COMMON. nec ccpecsec-aferarere eereestrecne 94, 863 11.9 2,820 2.4 | 24,777 5.8 109, 628 4.8 232,088 6.4 
Canadian stocks, preferred .... 10,400 1.3 543 0.5 7,359 pea 8,952 0.4 27, 254 0.8 
Non-Canadian stocks, common .... 5, O01 OFF 231 OZ 3,998 0.9 12, 980 0.6 23,060 0.6 
Non-Canadian stocks, preferred ................ccccccccessees 1, 156 (ee 13 — 617 05.2 4 - 1,790 0.1 
Mortgages: 
Insured residential (NAA): <....c:..cseve.scevesscscevsccdewe. es 21,316 2.7 7102 0.6 | 22,395 5. 2 150, 276 6.6 194,689 5.4 
(B) 3112) i eee Re od te ener SRP amy mt ey REE 24,474 3.1 1, 335 1.1 | 37,989 8.9 41,142 1.8 104,940 2.9 
Real estate and lease-backs: 
Real estate and lease-Backs o....cceeceeceeeeeeeeeeees 5,138 0.6 962 0.8 2, 178 0.7 20, 272 0.9 29, 150 0.8 
Miscellaneous: 
ACOTUed INGELESt tesserae cecer seestee teas cecensvamctyra nash: 7,425 0.9 281 0.2 3,914 0.9 22, 239 1.0 33, 859 0.9 
ACC OUNUS TECCLVADIO) ad eccasvevaceeceevausdereonees 3,970 0.5 7194 Osh 2, 405 0.6 3,219 0.2 10, 388 0.3 
Cash—Currency, bank and other deposits 13,724 hat 2,851 2.4 6, 283 i 45,478 2.0 68, 336 1.9 
QtHenrASS CS rin. ecissce.cetecdeiitte deayuadesceeavvorseeis- 216 - 1, 259 vege | - - 542 - 2,017 One 
MPOUAL ASSOC cae. secs docstveaiscescancavane ver toreererestareea ite 798,945 |100.0 |x, 361 | 100.0 | 428, 267 ies 0 | 2,269, 766 | 100.0 | 3,616,339 | 100.0 


1 Revised from Table 10 in 1960 report. 


TABLE 11. Classification of Assets,by Type of Trusteed Fund, 1961 


Corporate trustees 
Pension fund Individual 
Assets carat societies trustees Total 
Individu 
managed Pooled 
$000’s % $000’s] % $000’s % $000’s Jo $000’s % 
Investment in pooled funds, equity and fixed income 
fun dsycmutuslfunds: Soave) vere casie wees cece cts ese = — {121,122 | 66.7 1, 210 0.3 39, 158 1.6 161, 490 4.0 
Bonds: 
Bonds of, or guaranteed by, Government of Canada | 86,309 9.2 5, 263 2.9 44,351 9.5 466, 504 18.8 602,427 14.8 
Bonds of, or guaranteed by, provincial govern- 
MONE S Mier ros cate eae ee ere vr mee cele dete 175,650 | 18.7 8,029 4.4 | 75,455 | 16.1 |1,050,718 | 42.3 | 1,309,852 | 32.2 
Bonds of Canadian municipal governments, school 
DOATASHOUC te. este Meena aS 113,667 | 12.1 3,170 1.8 | 126,174 | 26.9 196, 895 7.9 439,906 | 10.8 
Other Canadian bonds . 291,522 | 31.1 | 25,870 | 14.3 | 98,659 | 21.0 263,630 | 10.6 679,681] 16.7 
Non-Canadian bonds ..... 7,064 0.8 21 ~ 591 sn! 1,070 - 8, 746 0.2 
Stocks: 
Canadian stocks; COMMON) .cccoterrece sees ccceecee evs ss-0rs 137,008 | 14.6 6,591 S16) || Poko 6.7 148, 965 6.0 324,081 8. Om 
Canadian stocks, preferred ...... 5,855 0.6 978 0.5 5, 294 ii 6, 085 0.3 18, 212 0.4 
Non-Canadian stocks, common .... 23,314 2.5 560 0.3 5,701 1.2 21,122 0.9 50, 697 1. 2 
Non-Canadian stocks, preferred . 74 - 3 _ 131 - - — 208 - |) 
| 
Mortgages: | 
Insured Tesidentiel (NLA), cesscesaipcancesievecteresedrasers 32,382 3.4 340 0.2 | 23,668 Sek 172, 392 6.9 228 , 782 5. Ga 
OUTS Rear ra see te cea re teens ome eevee ase ee nas Me caans shat capsendivanesnnce se 30, 198 Sew 2,718 1.5 (5405212 8.6 39,131 1.6 112, 259 2.8 4 
Real estate and lease-backs: 
Real estate and lease-backs ................cecceesceseeeteeees 7,228 0.8 1,537 0.9 3, 485 0.7 20,991 0.8 33,241 0.8 
Miscellaneous: 
LC CTLGC DU GOE OSU ira cen. t cree aesen chee topert-cte nh ako ee ere eae 8,507 0.9 480 0.3 3, 783 0.8 24, 848 1.0 37,618 0.9 
PCUOUNUS TECELVG DLO or crac ces cisreckacare suns 4,462 0.5 1, 302 0.7 2,534 0.5 12700 0.5 20, 829 0.5 
Cash—Currency, bank and other deposits 14, 295 1.5 3,465 1.9 6,583 1.4 20, 129 0.8 44,472 1.2 
UNG AS SCC recess vanes crncatin Ooananen eaveenvadeacnarteavurnad 777 0.1 28 _ - - 840 - 1,645 - 
ROGAN, AIS BEG tates rycen tone econ cesacdnarguscatnnens ier 938,312 | 100.0 | 181,477 | 100.0 | 469,348 | 100.0 | 2,485,009 0 0 | 4,074,146 | 100.0 — 


oe ge 


TABLE 12. Selected Data,by Type of Organization, 1960' 


Selected Data Other Total 


agencies 


eS ee ea: Ee a 5 1, 140 
er of funded trusts: 

(a) Corporate trustee (trust company) — Pooled funds 1 377 
(b) Corporate trustee (trust company) — Mutual funds = 81 

(c) Corporate trustee (trust company) ~ Individually 
RES AR SLT Ea RE aad 1 352 

(d) Corporate trustee (trust company) — Pooled funds 
or mutual funds, and individually managed .... 1 93 
RIAN TAMIA CERSLOOS sn cseeroeronssorosnesnonsoseoveiconichess 1 195 

(f) Corporate trustee (trust company) pooled fund, 
and individual trustees oo... cccscscscscececesecesece = 6 
Tumber of pension fund societies 0... .cccccccccccecscosese 1 36 

i 

| heme of non-retired employees covered by fund ...... 112,508 | 8,130 | 119,605 | 18,561 269 | 8, 144 285 | 1,009, 127 
umber of (a) Contributary funds ...0.....cccccecsescesecesessesssee 7 17 22 18 12 15 3 846 


Speprsinnsioqponasnmeesnsone = 1 - ~ 5 - 2 294 


Selected Data 


agencies 


SPOT OL AE ONAN OURS OE ANOS EO ONES eNO en Sens eE Seer eseeeeeserereseress 


) Corporate trustee (trust company) — Pooled funds 


500 
>) Corporate trustee (trust company)— Mutual funds 124 
ES SE a A RS 393 

p) Corporate trustee (trust company)~ Pooled funds 
or mutual funds, and individually managed ...... 93 
211 


) Corporated trustee (trust company) pooled fund, 
and individual trustees F 


SOTTO Neen ee eeee en ereeeeeeneneenrenens 


Het een nee ee ee ee eee eeeteeeserene 


Ate OL Re ener ee ee acne en eeeeeeeensens 


Settee een eeenesereneneeeee 


Si hs 


TABLE 14. Classification of Income and 


Expenditures, by Type of Organization, 1960' 


Municipalities Provincial Crown Federal Crown Religious 
and corporations and | corporations and i 
municipal government government chartiable 
No _| enterprises agencies agencies 
+ $000’s % | $000’s % $000’s 
Income 
Contributions: 

1 LENT RUC) 9) di SNe nny 06 SAR, Be eavem are Planner et Br, Sern Onenene: eter meee LC 20,111 42.1 19, 737 40.1 25,960 35.8 3,461 50.5 

2 Employee 16,482 | 34.5 16,255 | 33.0 27,005 | 37.2 1,243 | 18.1 

3 Fatal COMET TUL LONS ce oeiece cuneate ae epansee ter ve nesses seu encyoenen naa ania 36,593 | 76.6 35,992 | 73.1 52,965 | 73.0 4,704| 68.6 

ALA PA PERRY ING ERMC soa cca cai soni guest aaaneecaduas Sanus ecusnste eka aise gaamvedecemsen npn cs 10,673 22.4 12,996 26.4 19,585 27.0 Dtot 25.3 

Net profit On SAlevOl SECULLHES. coisa .czs--woseesscueyasthse scare, esscuceeccoesvaoege 27 0.1 57 0.1 1 - 3 0.1 

Ga POEDCR NIC OMS: cocteveceet sac casdences sane re — sseusnscsaebncueaeissdesexothuatensavabasncsweeapoehteonen 421 0.9 225 0.4 12 - 413 6.0 

q FO OLA TT RING OTIC fees ccs cacwase oat voce, meter sasseet eee eee scene Saeed coer oae 47,714 | 100.0 49,270 | 100.0 72,563 | 100.0 6,851 | 100.0 

Expenditures 

Suieenston pay mentsiout OL LUNGS c...22-c5.-coccansteanenscsscnacuse cetaastavevesncrerseses 9,993 73.0 8,731 56.3 23,930 84.5 2,611 86.8 

Ql Cost Of DenSions DULCHASEC, ay. c.cccatecotepe sv aveancaecnseeceescevesnassiesccexeeuspoes 657 4.8 628 4.1 - - 21 0.7 
TOMO MST WIC NALA WAALS Feotie ss csccasgestcqacecsescautussssacwasssetnancovee stare aneessne sss-nucerent 22627 | 19.2 3,636 | 23.4 4,245 | 15.0 107 3.6 
iM Admini Stratlonnco Sts: jc..iz. ccckestac --nsouwaseuserraetees sans domternn Paltser's ce eeeaeca era). cen 121 0.9 17 0.1 27 0.1 146 4.8 
TO Net loss:on Saleof Se curithes: c..odocc. ciessscavcsaisnces cancsacesatayeateoseasapReane 233 1.7 1,925 12.4 93 0.3 101 3.3 
A Si Other expendi es Gee. ccvieaesceccecccucandece ceoestessvn cn geensaewetabbaareeapsencatea tarde 60 0.4 574 3a.7 34 0.1 23 0.8 
14 otal expendi wes: ecs.serccsesescesecowes-tosasasevestnncvue senquakersacsseanceeetees 13,691 | 100.0 15,511] 100.0 28,329 fost 0 3,009} 100.0 


13 


1 Revised from Table 12 in 1960 report. 


TABLE 15. Classification of Income and 


Expenditures, by Type of Organization, 1961 


Municipalities Provincial Crown Federal Crown Religious 
and corporations and | corporations and te 
municipal government government charitable 
enterprises agencies agencies 
$000’s % $000’s To $000’s $000’s y % 
Contributions: 
FITAD LOY GIy secs pe tite oss se once cass «vaste sete Ataeisapuokac ie saeateaas 23,202 | 41.9 18, 264 | 35.5 28,599 3,484 | 46.1 
Bmp lOy Ces iin ike ets ie erste Oe te ace ondeap acd ace BORE 18,612 | 33.7 17,391 33.9 27,455 1,881 | 24.9 
Total: contributions .2e.24. oh Ako wectyes Ss eeenee events 41,814 | 75.6 35,655 | 69.4 56,054 | 72.3 5,365 | 71.0 
ENVestment: An COMO Rec cc.c: case sucecesccestauets sass ancctescceunancticateepenaselvermets 13,063 23-6 15,513 | 30.2 21,421 27.6 1,985 | 26.3 
Net profit on sale of securities 20 _ 16 - 40 0.1 164 2.2 
MOENEE IR COME 9h ena aaccasacsaheasrs dkavcinas dueascesspanaranch te sccnadeieeesr eee pact csaaneaee 446 0.8 189 0.4 - — 40 0.5 
TotalVincome ROP (0: Fi acs Potn eect en St ee ha 55,343 |100.0 51,373 |100.0 77,515 7,554 |100.0 
Expenditures 
Pensionipayments: Out Of PONS: .c..boccn-sepsvanostusner deeeearsva ees 10,702 | 74.4 9,677 | 65.4 25,754 2,836 | 85.8 
Cost of pensions purchased 14 0.5 357 2.4 - 0.3 
MERSIN W GINA El WOOL BeeteacrceacdariovesiuccimtsPcscasseel abana snes 3,115 | 21.7 3,698 | 25.0 3,537 
A dininistra tlomiGOses ees es ciSttags cosas. stata taia gece eagiaeg os st eaten 196 1.4 38 0.2 
Net loss on sale of securities 62 0.4 581 3.9 
Other expen dl ture sh occ .cccdresstepscnnnncccnsieeeeisussssedecttacddascds none eeranntaceos 233 1.6 453 3.1 
PaeaeTOE nani orp aetbea caavtas deuce tie eres uate nets 14,382 /|100.0 14, 804 |100.0 
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TABLE 14. Classification of Income and Expenditures, by Type of Organization, 1960° 


oe 
an 
Fducational Yealth employee 
associations 
ri $000's ; 


Trade 
and 
employee 
associations 


4, 766 
3,574 


8,340 


1,034 
16 
1,224 


10,614 


ae 


$000’s 


1,299 
1,471 


2,770 


$000’s 


136,877 
70, 267 


207,144 


92,488 
1,329 
2,444 


303,405 


50,557 
3,271 
15,990 
606 
5,592 
460 


76,476 


Total 


No, 
$000’s % 


232, 283 41.8 | 1 
161,079 29.0 | 2 


393,362 7.8 | 3 


154, 083 27.7 | 4 
1,433 0.3 | 5 
6,419 1.2] 6 


555,297 | 100.0 | 7 


107,744 
4,879 
30,492 
1,322 
8,100 
1,501 


154,038 


TABLE 15. Classification of Income and Expenditures, by Type of Organization, 1961 


eal Meee 


Industry 
$000's 


253,861 I 
181,570 2 
435,431 3 
179,915 4 
4,448 5 
4,384 6 


624,178 


Soe 


TABLE 16. Classification of Assets,by Type of Organization, 1960* 


Municipalities Provincial Crown| Federal Crown 
and corporations and | corporations and es 
Assets municipal government government eharianlé 
No. enterprises agencies agencies 
$'000’s % $’000’s $000’s $000’s 


1 | Investment in pooled funds, equity and fixed income funds, mutual 
UTNS coe cscs oschecer eu ovate tec eon Seem Sen eat eeivar sun Corea stearacees cameos: 418 0.2 154 2,511 445 
Bonds: 
2 Bonds of, or guaranteed by, Government of Canada... 18, 428 1.4 59, 869 169, 623 
s] Bonds of, or guaranteed by, provincial governments............0+ 84,877 | 34.1 | 200,364 133,321 | 28.3 
4 Bonds of Canadian municipal governments, school boards, etc.| 103,534 | 41.6 22,781 2,974 0.6 
5 Other Gan adtan DONS ai-ccxestetvericorncey= eet heavens vacances ouwstonnsreveroentees 20, 909 8.4 15, 558 9,206 
6 INGH=CBD AGUA DONG aii ciccisccadlacvenviesneswees pec aedererssczesonsrarunetinevaesunters 229 0.1 - 
Stocks: 


7 Canadian stocks, common 
8 Canadian stocks, preferred 
9 NONn-CaAnadan Sto Ck Ss. COMMON wise. cepvecnvetecegsptnceas ster opsbsioredncerseanens 12 = — 
10 Non-Canadian Stocks, Dreferred: <........ccceccesevaosesncmracosssocsensscecronsener — — - 


Mortgages: 
11 MASUR OU TOSI OCNTLAE CINELA)) (2a oioetesecasneanae deacon cn wicsdeiteevrancdvoumvosadasence 2,300 0.9 143 121,541 
12 OEYR GB ee se cach cc cave elec eee gene aT ee alain ween cae tuian ce oenaverre mE 3, 133 ABS} 1,113 267 
Real estate and lease-backs: 
13 Real estatesand| leaSe-back «x :<..ce2-cs<sccpsnsevateareansveee teeeea mes ocrnectars 124 0.1 — 
Miscellaneous: 
14 PAVeC Til INUOT OSE: Fee: cei cc wetted tacetvancceunipeoee oo etaw eee eee aes 2,520 i 2,472 0.8 3,714 
15 ACCOUNTS: TACELV ADIOS Wetec wisi cateres soountestecanianes eaUsere Sateen Mut cas nctateer 2,438 1.0 371 0.1 | - 3,906 |- 0.8 191 


16 Cash— Currency, bank and other deposits 2,601 1.0 4,013 


seein 13 1,606 0.3 2,361 
17 OENGE ABSCESS 6: a: echt cencccsoaysosewccseas dads aks osnarges baa an On Mordor erie 25 _ - 


= 4,075 ° 70 


18 MOtalASSEESs cis ec.neravoses oad vucrenwmesernnom seats eeergaiseneansceneenrad meaner 248,839 |100.0 | 310,979 


| 


100.0 | 471,549 42, 652 
eal | ; 


1 Revised from Table 14 in 1960 report. 


TABLE 17. Classification of Assets, by Type of Organization, 1961 | 


Municipalities Provincial Crown| Federal Crown AXA 
ecere and corporations and | corporations and Religious 
municipal government government 
No. | enterprises agencies agencies charitable 
$000’s Jo $000’s Jo $000’s $000’s 
1 | Investment in pooled funds, equity and fixed income funds, mutual 
5101 0 C= Beirne er Re RePEc hart Aor eceerE rece EHP E Tay Aart 841 0.3 288 (a | 35, 814 824 
Bonds: 
2 Bonds of, or guaranteed by, Government of Canada ................... 20, 284 7.0 57, 821 16.7 | 181,648 Uae 
3 Bonds of, or guaranteed by, provincial governments.................. 102,549 | 35.4 | 223,720] 64.5 134, 276 11, 866 
4 Bonds of Canadian municipal governments, school boards, etc. 119,775; | 41.78 26,422 7.6 3,938 7, 505 
5 Other:Canpdian DONS: pacers cer ence scissot ues vepab ess tenn BR 21,064 sid 19, 812 5s 5,924 8, 816 
6 Non-Canadian bonds 174 0.1 = = 
Stocks: 
xf Canadian Stocks {COMMON fee cccscprsncscisecornsete-pecesesaproustareseoeeeeeene 8, 768 3.0 5, 683 1.6 
8 CanadiancS locks, DIelerred £., seaiy. 520 scseceersmesyscte eee ee 606 0.2 82 - 
9 Non-Canadian stocks, common .... 14 - 2,225 0.6 
10 Non-Canadian stocks, preferred = = = oa 
Mortgages: 
11 2,586 0.9 2,032 0.6 | 136,795 
12 3, 282 nest 1,707 0.5 317 
Real estate and lease-backs; 
13 Wealestate and\lease-back s s..4,..0:3225:ccs anteater 121 - 850 0.2 106 


Miscellaneous: 


14 PAICOTUNC GARE OL OSE xeccscotaee niet detevcesta savevecy wan te eee ee 3,341 ieee 2, 842 0.8 


15 PC COUNERITE COL VADIC 5.2K ssivsspavoeanunzasznaresatteesten rei oasel eee ee ee 2,380 0.8 551 0.2 292 
16 Cash—Currency, bank and other deposits aves 3,650 1.3 2,978 0.9 1,051 
Gr OGGR ASS OTB A ssf csicva es settee sco laee ete acventeecck rete tained 300 0.1 - - 100 


18 FLOUR ASSOC acs wissen cece cctageptenca vnv cvsabslncsed coe CaN 289,735 | 100.0 | 347,013 | 100.0 46,276 


ae ae 


TABLE 16. Classification of Assets, by Type of Organization, 1960' 


Ferme | nen | cow || 
No, 


employee 
associations 


96, 503 106, 250 2.9] 1 
385,185 654, 558 18.1 | 2 
393, 581 1,114,342 30.8 | 3 
219,385 389, 144 10.8 | 4 
555,189 622,709 17.2) 5 

1,496 1,765 - 6 
188, 672 232, 088 6.4 | 7 
24, 573 27, 254 0.8| 8 
23, 048 23, 060 0.6 | 9 
1,360 1,790 0.1 | 10 

69, 608 194, 689 5.4 | 11 

97, 562 104, 940 2.9 | 12 

28,494 29, 150 0.8 | 13 

19,225 33, 859 0.9 | 14 

8, 990 10,388 0.3 | 15 

28,401 68,336 1.9 | 16 

- 2,167 2,017 0.1 | 17 
13, 131 2, 139, 105 3,616,339 | 100.0 | 18 


= TABLE 17. Classification of Assets,by Type of Organization, 1961 
= 
an 
employee Co-operatives Industry 
associations No. 
% $000’s % $000’s 
17.5 114, 781 . 161,490 ° 1 
6.8 318, 984 602,427 2 
19.2 495, 026 1,309, 852 3 
13.0 245, 836 439,906 4 
26.8 606,569 679, 681 5 
8, 524 ‘ 8,746 6 
297,640 324, 081 1 
16, 824 - 18, 212 8 
47,172 . 50, 697 9 
198 208 10 
83, 480 ° 228,782 e ll 
103,747 112,259 12 
31, 730 33,241 13 
20,321 be 4 37,618 14 
13, 573 20, 829 15 
29, 332 e " 44,472 16 
1, 231 1,645 17 


2,434, 968 18 


Re iyi 


TABLE 18. Selected Data, by Size of Assets of Funds, 1960 


$100,000- |$1,000,000- | $5,000,000- | $25,000,000 
$0-$99,000 | “gog'000 | 4;999,000 | 24,999,000 | and over 
INGER SOL MIDS a cess cxaoarekerevaskioc cay ccctonevestaxstrvetinsddcrenadcsnscudaterdasvoasadavesk 422 
Number of funded trusts: 
(a) Corporate trustee (trust Company) — Pooled funds .............5 222 
(b) Corporate trustee (trust company) — Mutual funds ................. 713 
(c) Corporate trustee (trust company) —Individually managed .. 59 
(d) Corporate trustee (trust company) — Pooled funds or mutual 
funds, and individually managed ............:scsssseseceeeeseseeeeeeees 20 
GEYRE AL VICUIAIGETU SEC GS cee css rstcdsseessanasescacrven scape salevesabaven aranarcananeacnceds 45 
(f) Corporate trustee (trust company) pooled fund, and indivi- 
GT SERS UCOS caccaccssscccsascrvorechvncbovccrure ccsaneebuaversscndveseretdisueeenuennes 1 
Numberof: pension Tn dSOCl Cte six... ssc-ccsesesncdnecurzessusesseticacavesntoascase 2 8 11 9 6 31 
Number of non-retired employees covered by funds .............:ssccseee 18, 204 94, 889 161,276 270, 529 464, 229 1, 009, 12 
Number of (a) Contributory DAS skin .cciscesvescvceectocrecsrexsenseteecvscseessensse 298 349 123 55 21 84 
(b) Non=contributory plans: <5.c.6.2<-.:0-nccccracesncsenssrecsneeecisaste 124 13 38 13 6 29 
Noamberof pooled and mutual Nind S csc. .succsccscsvarecancrertesteccarvarcxsoseseeecvs 316 209 303 5] 3 56 


1 Pension Fund Society fund partly in pooled fund. 


TABLE 19. Selected Data, by Size of Assets of Funds, 1961 


$0- $99,000 
NUMDeriOL RINGS: «..cc.cusesucs cusanbactecerssctucspeeneencniasessaenveabevgsssensnedslaserunncteners 542 
Number of funded trusts: 
(a) Corporate trustee (trust company) — Pooled funds ................. 292 
(b) Corporate trustee (trust company) — Mutual funds .............. 113 
(c) Coyporate trustee (trust company) — Individually managed.... 65 
(d) Corporate trustee (trust company) — Pooled funds or mutual 
funds, and individually manage .............ccccseccssssseeeeceeesteees 18 
COVAndivi du algtraste 6S voiccvecsesessscccsvakuecssconacaacenccratsevsostectssctstonenettters 52 
(f) Corporate trustee (trust company) pooled fund, and indivi- 

CUS ICETU SEO OS Koc ccccsocsvansasccosscecce ecsacsrssecetdsanstenaresaceeteee manent - 
Number Of pension fund societies 0.0... ccccssscecesesssecscecseesenerecsseesene 2 
Number of non-retired employees covered by funds ........cc:ccececeseeees 24, 799 
Numberof (a) Contributory, plans iivcsstsiica nccacossacsceasesescenreak etaencneee 378 

Cb) Non=contri butory: pl ans <os...scnccnsoctthattesaacescanctnenteasee acer 164 
423 


Number of pooled and mutual fund's co.cccoc.c:.cscspscasssescehvascsccesaedhteaederes 


1 Pension Fund Society fund partly in pooled fund. 


$100,000 - 
999,000 


534 


44 


14 


105, 520 


403 


131 


256 


Size of assets of funds 


$1,000,000-| $5,000,000- | $25,000,000 
4,999,000 | 24,999,000 and over 
183 71 
8 5. 
3 = 
93 32 
29 2 
39 26 
1 2 
10 9 
177,609 243, 109 533, 805 
141 57 
42 14 
42? 5* 


ei, oe 


TABLE 20. Classification of Income and Expenditures, by Size of Assets, 1960 


. $100,000 - $1,000,000 - $5,000,000 25,000,000 
$000's % $000's % $000’s $000’s % $000’s 


% $000's % % 
Income | 
Contributions: 

MERE ON ati Zevtontareredekacenedsxascrane 3,539 55.5 | 20,730 49.3 (33,413 47.0 | 54,488 41.4 | 120,113 39.5 | 232, 283 41.8 
EIDE detehirsonanmabltaysusneremuness 2,257 35.1 | 13,560 32.3 | 19, 900 28.0 | 39,821 30.2 | 85,561 28.1 | 161,079 29.0 
| Total contributions ................ 5, 776 90.6 | 34,290 81.6 (53,313 75.0 94,309 71.6 205,674 67.6 | 393, 362 70.8 

9 
7 Investment income ..........sceeees 545 8.5 | 6,786 16.1 | 15,630 22.0 | 33,901 25.7 | 97,221 32.0 | 154,083 27,7 
} S profit on sale of securities .... 20 0.3 250 0.6 331 0.5 258 0.2 574 0,2 1,433 0.3 
| other MID serves Rashiessosrodileowiitosas 36 0.6 709 1.7 | 1,755 2.5 3,305 2.5 614 0.2 6,419 1,2 
& NE WNSONID Cr disvesnscescsceccuesuvees 6,377 | 100.0 42,035 | 100.0 71,029 100.0 131,773 | 100.0 | 304,083 | 100.0 | 555,297 100.0 

Expenditures 

ension payments out of funds .... 275 30.2 | 3,186 | 42.9 | 8,006 53.5 | 21,835 67.3 | 74,442 75.7 | 107, 744 69.9 


i= of pensions purchased .......... 71 1.8 663 8.9 | 2,158 14.4 | 1, 944 6.0 43 - 4,879 3.2 
| _ Cash AGRE WRB insie ncccwesssveessset snes 398 43.7 | 2,936 39.6 | 4,154 | 27.7 6, 827 21,1 | 16,177 16.5 | 30,492 19.8 
* BEPOLIOD COGS 21... nccnsrarscccnne 66 2 203 2.7 198 1.3 342 1.1 513 0.5 1,322 0.8 
et loss on sale of securities ...... 15 1,7 115 1.6 | 286 1,9 1, 233 3.8 6,451 6.6 8, 100 5.3 
“Other expenditures .........cccsesesersse0 86 9.4 316 4.3 178 12 239 0.7 682 0.7/ 1,501 1,0 
* 


Total expenditures .................. 911 | 100.0) 7,419 | 100.0 | 14,980 | 100.0 32,420 | 100.0 | 98,308 | 100.0 | 154,038) 100.0 


—_— 


TABLE 21. Classification of Income and Expenditures,by Size of Assets, 1961 


—_— 
2 $100,000 - $1,000,000 - $5,000,000 - $25,000,000 
; Income and expenditures $0- 99,000 999,000 4,999,000 24,999,000 Total 


% $000’s % $000’s % $000's % $000’s % $000’s % 


i Income 

Contributions: 

_ Employer EES OR oe ee 58.3 | 21,600 46.8 | 38,773 47.3 | 50,770 39.7 | 138,141 38.3 | 253, 861 40.7 
EE ee ee oe 31.9 | 15,014 32.5 | 23,676 28.9 | 38,823 30.4 | 101,558 28.2 | 181,570 29.1 


Total contributions .................. 90.2 | 36,614 79.3 | 62,449 76.2 | 89,593 70.1 | 239,699 66.5 435,431 69.8 


" 
Investment BIMNONTIT OP siecdo ccd ico cowenne 8.9 | 8,312 18.0 | 18,488 22.5 | 34,746 27.2 |117, 669 32,7 | 179,915 28.8 
Net prodit on sale of securities 0.8 651 1.4 511 0.6 801 0.6 2,425 0.7 4,448 0.7 
Sssaithteesahsoso-atensanasbon main 0.1 583 1.3 551 0.7 2,721 2.1 521 0.1 4, 384 0.7 
BEML PRCOMND ........-n0osececieecsonese 100.0 46,160 100.0 81,999 | 100.0 | 127,861 100.0 360,314 100.0 | 624,178 100.0 


l expenditures ...0000.......... 100.9 | 17,400 100.0 29,904 100.0 120,333 _ 100. @ | 177,966 | 100.0 
ee =. Ss = SS = 


ion payments out of funds 19.4 | 3,631 | 40,6 |/10,121 | 58.2 20,192 | 67.5 | 89,739) 74.6 |123,951| 69,7 
. es of pensions purchased ... 8.3 / 1, 638 9.4 | 1,429 4.8 148 0.1} 4,562 2.6 
Sash withdrawals ....... 40.0 | 5,013 | 28.8 | 6,860 | 22.9 | 17,787) 14.8] 33,636) 18.9 
‘ ON COSTS .-escecsone = 3.7 367 | 21) 411 1.4 807} 0.7| 2,005 1.1 
on saleof securities 1.0 231 1.3| 612 2.1 | 11,244) 9.3) 12,179 6.8 
b Pexpenditures ......0....cscccoees 6.4 39 | 0.2) 400) 1.3/| 608) O.5| 1,633} 0,9 
| 


Sone 


TABLE 22. Classification of Assets,by Size of Assets of Funds, 1960 | 


S $100,000- $1,000,000 - $5,000,000 - $25,000,000 ! 
Assets $0- 99,000 999000 4999, 000 24,999,000 and over Total 
$000") % | $coo’s | % a i % | $000’s | % $000’s $000’s | % 
Investment in pooled funds, equity and fixed : 
income funds, mutual funds ...........:se:eeeee 9,217] 59.4| 43,806 | 27.0 25, 962 tel 189 27, 076 2.9% 
Bonds: | 
Bonds of, or guaranteed by, Government of 

CAG. acdc xp pbtvaatannsiorondhenpempbvotaranpaainrsiunese 964 6.2 15,654 9.6 | 35,541 9.7 | 92,368 11.9 510, 031 22.2 654,558 18.1. 
Bonds of, or guaranteed by, provincial 

ZOVEIMMENES ...ecsceesssceserecererseceeserersrensacneees 849 5.5 18, 3i2 11.3 TT, 882 21.4 | 176,681 22.7 840,618 | 36.6 | 1,114,342 | 30.8 
Bonds of Canadian municipal governments, 

SCHOO] bOAIAS, CtCy .....ccecererererererererererererene 516 30 13,528 8.3 36,527 10.0 | 175,038 22.9 163,535 Nek 389, 144 10.8) 
Other Canadian bonds. 1,629 10.5 35,506 21.8 98, 889 27.1 | 181, 821 23.4 304, 864 13.3 622, 709 17.aan 
Non-Canadian bDOMS .....c.cccceceseseseserererereeeeerere 46 0.3 175 0.1 878 0.2 161 - 505 - 1,765 a 

Stocks: ; 
Canadian stocks, common........ 601 3.9 16,659 10.3 40,947 11.2 | 63,053 8.1 110, 828 4.8% 232, 0887 6.4 
Canadian stocks, preferred...... 111 0.7 2,816 1.7 6,372 1.7 4,775 0:6 13, 180 0.6 27, 254 0.8) 
Non-Canadian stocks, common.... se 61 0.4 481 0.3 3,584 1.0 4,498 0.6 14, 436 0.6 23,060 0.6 
Non-Canadian stocks, preferred.........se-s-0 28) \erOs2 339| 0.2 57 - 1,179 0.1 187 - 1,790 | Od} 

| 

Mortgages: / 
Insured residential (NHA).........::ceseeseeeeeress 24 0.2 627 0.4 3,543 1.0 | 20,729 2.7 169, 766 1.4 194, 689 5.40 
CUO cere crete seca se hc easrepepocoxeuasevaransabaaensaverens 312 2.0 4,274 2.6 17,878 4.9 17, 864 203 64,612 2.8 104,940 2.9) 

Real estate and lease-backs: ' 
Real estate and lease-backs ........ssseerrerere 6 - 291 0. 2 2,116 0.6 | 13,911 1.8 12, 826 0.6 29,150 0.8. 

| 

Miscellaneous: | 
Accrued interest.........cceccceecceceeserererereceeeneranaee 35 0.2 908 0.6 3,652 TG) 7,157 0.9 22, 107 1.10 33, 859 0.9) 
ACCOUNES FECEIVADLE ........:cccererereetetareceeerereee 17 0.5 1, 464 0.9 1,660 0.5 5,562 0.7 1,625 0.1 10, 388 0.3 
Cash-Currency, bank and other deposits~... 1,009 6.5 7,360 4.5 7, 864 2.2 13, 138 iii 38, 965 sf 68, 336 1.9) 
Other ASSCLS....ecccccescssersccrscceressrnrecenensreererasese 39 0.2 296 0.2 1,361 0.4 87 - 234% 2,017% | 

Total ASSOC coccscicccnsssvesecovenecanetssebapennneensnsens | 13, 3524 eee: 0 | 162, 496 | 100. 0 | 364, 713 ees 0 | 778,211 | 100.0 | 2,295,395 | 100.0 


1 Revised from Table 18 in 1960 report. 


TABLE 


23. Classification of Assets, 


by Size of Assets of Funds, 1961 


ie $100,000 - $1,000,000- $5,000 ,000 - $25 ,000,000 
Assets $0- 99,000 999,000 4,999,000 24,999,000 and over 
$000’s $000’s $000’s $000’s $000’s $000’s 
Investment in pooled funds, equity and fixed 
income funds, mutual fundS.............s:eceeeees 13,416 | 67.6 63, 885 33.7 46,456 4,498 33, 235 161, 490 
Bonds: 
Bonds of, or guaranteed by, Government of 
Cog eadl rescs cre nore eoecacestoswonte ctr Sonnnss smenstueesceacene 871 4.4] 14,545 q.7 | 35,134 8.4 | 73, 165 9.5 478,712 | 17.9 602, 427 
Bonds of, or guaranteed by, provincial 
ZOVEINMENLES ....-..e-sersecneresssecenereessennennseneenteass 1,123 5.7| 24,087 | 12.7 | 87,482 | 21.0 |173,526 | 22.4 | 1,023,634 38.3 | 1,309, 852 
Bonds of Canadian municipal governments, j 
school boards, etc..... nae 592 3.0} 14,912 71.9 | 39,451 9.5 | 142,971 18.5 241, 980 9.0 439,906 
Other Canadian bonds... 1, 190 6.0 | 33,694 | 17.8 | 103,074 | 24.8 | 186,701 | 24.2 355,022 | 13.3 679, 681 
Non-Canadian bonds ..........s:e:ee 28 0.1 165 0.1 1,023 0.2 6,905 0.9 625 _ 8,746 
Stocks: 
Canadian StocKS, COMMOM ..........:ecscceereeeerere 922 4.7] 20,956} 11.0] 55,280] 13.3 | 81,723 10.6 165, 200 6.2 324, 081 
Canadian stocks, preferred ....... 718 0.4 1,599 0.8 4,154 1.0 3,740 0.5 8,641 0.3 18, 212 
Non-Canadian stocks, common .... 33 0.2 728 0.4 4,116 LON 11,3827 eB 34,493 1.3 50,697 
Non-Canadian stocks, preferred ..........-..:00+5 - - - - vA} - 10 - 121 - 208 
Mortgages: 
Insured residential (NHA) 176 0.9 1,053 0. 6,139 1.5 | 23,378 3.0 198, 036 7.4 228, 782 
OUNCE ae rere cereare tetarcapratereasses 200 1.0 4,751 2.5 18, 166 4.4 | 23,608 3.0 65, 534 2.4 112, 259 
Real estate and lease-backs: 
Real estate and lease-backs...........cccceseeeerees 68 0.3 219 0.1 2,030 0.5 15, 764 2.0 15, 160 0.6 33, 241 
Miscellaneous: 
WACeriiedn int er @Sbystatuasy csesssciousssnsnseoncoctmecensnes 64 0. 942 0.5 3,073 0.7 T, 361 0.9 26, 178 1.0 37,618 
Accounts receivable.......cccccccecesereeereres 124 0.6 2,031 il 2, 115 0.5 6, 703 0.9 9,856 0.4 20, 829 
Cash-Currency, bank and other deposits...... 955 4.8 5, 669 3.0 8, 291 2.0 | 10,744 1.4 18, 813 Ou 44,472 
UBER ASH Ol Gicneters erie cov secanadecseohsrsinvatucucscuaveveead - - 466 0.2 122 - 701 0.1 356 - 1,645 
Wontar ares @tssireterriascecker cis cer stove on esanscaeatovertaers 19, 840 | 100.0 | 189, 702 | 100.0 | 416, 183 | 100.0 | 772,825 | 100.0 fe Do. 596 | 100.0 | 4,074, 146 
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APPENDIX A 


Pooled Pension Trust Funds and Mutual Funds 


. Pooled Pension Trust Funds and Mutual Funds 
_ provide an opportunity for the smaller pension funds 
_to maintain a more varied portfolio of investments. 
Table 1 shows that the book value of the assets 
of these funds was $72 million in 1959, $106 million 
in 1960 and $161 million in 1961. The rate of 
growth of the funds was $2.8 million a month in 
“tbl and $4.6 million a month during 1961. The 
: 


table below gives a distribution of assets of the 
pooled funds and mutual funds as reported by the 
_ trust companies which hold the assets of the funds. 
The amounts reported are shown as $137.2 million 
in 1961 and $79.2 million in 1960. 

GF 

) The differences between these two sets of 
figures can be explained as follows: 


_ 1, The amount shown in Table 1 for pooled funds 
and mutual funds for 1961 includes $33.4 
million of mutual funds which were purchased 
by individual trustees and which is included 
in the $39.2 million shown for pooled funds 
and mutual funds combined in Table t1 on 
Page 16, The corresponding amount for 1960 is 
$27.1 million. These amounts do not appear in 
the table below. 


2. The table below includes amounts reported by 
the trust companies on profit Sharing plans, 
registered retirement savings plans and pooled 
funds and mutual funds which began operation 
during 1961. These amounts are not included 
in Table 1, since these three categories of 
plans were excluded from the survey. 


With regard to these differences, the component 
Parts for 1961 are as follows: 


millions 
Pcoled fund and mutual fund assets 
tab ob feet a ne a $161.5 
Mutual funds held by individual trustees 33.4 
Pooled funds and mutual funds held by 
corporate trustees..wo..o.. cc. 128.1 
Pooled funds and mutual funds (table 
sacar eT eS hepa icici’ isi.2 
Difference (see item 2 above)................ 9.1 


Investment in Canadian bonds dropped during 
1961 from 61% to 54.3% (book value), Common 
stocks rose from 26.5% to 28.1%, an increase of 6%. 
Mortgages moved ahead from 9.9% in 1960 to 15.8% 
in 1961, an increase of 60%. 


Distribution of Assets in Pooled Pension Trust Funds and Mutual Funds, 


AS reported by Trust Companies 


; 

Bonds: 

Bonds of, or guaranteed by, Government of Canada 
_ Bonds of, or guaranteed by, provincial governments 


| Other Canadian bonds 

} 

itocks: 

Canadian stocks , common 
Canadian stocks, preferred 


lortgages: 
Insured residential (NHA) 


‘iscellaneous: 


Bonds of Canadian municipal governments, school boards etc. 


SAPO OD SCO E SRO Dees eeSEECED ese erases ccesesececocooecotos 


[at ERE RE RROD HONS EA NORS ESS CeSNNORIHODAHTaNANeESDESSEeeneenaenenseonscoenseconles 


COPMPR LEDERER EDODEE SESS EDODEDESEL ET eEDSENeEESeSesesetesecesoeeoesoceeSeoeCES 
init Pe teen Na Rete eRe nennennneesesenSEeSesasabnantosebasscenteceontesseescoencencencescees 


SOMOPAPODEDESSOEHOSeDEseSESEEEEDeReLeDesSETesoESecesoeeeesesEDeseececonescoecese 


SAPOAOMERODOTOR SSD REDESEDORELEC ODODE SOND Oe SESE OLES ESOS ESODSORDeCoeeonSeeeeS 


Book value Market value 


thousands of dollars 


iihcmanirecinnies 4,360 5, 145 5, 147 
ses Alene viited 11, 973 17, 692 17, 861 

aoncignalare 3,855 4, 240 4, 267 
sbpabeoesadeicia 36, 995 47,439 48, 346 
ieckiap asians 20,769 32,905 39,914 
wulbindaaheon teens 421 416 490 
osintie npc 4, 030 5,651 7, 043 
seseninoues teil 1,778 8, 849 9, 005 
sai piaeneaiien 7,512 12,709 12,709 
pocnaaenn taba 524 1,113 1,113 
Senadunenianioen 20 27 27 
Ab tema 1, 469 997 997 
scipe aoeceiable - 3 3 
eeonnunoeaivan 93, 706 137, 186 146, 922 


FOR IMMEDIATE ATTENTION 
Complete in duplicate. Keep one copy for your files 


and retum one copy in the enclosed postage free en- 
velope to the Dominion Bureau of Statistics, Ottawa. CONFIDENTIAL KEEP ONE COPY 


Individual reports will be treated as CONFIDENTIAL 
and used only for the purpose of arriving at group DOMINION BUREAU OF STATISTICS 


totals. 


Business Finance Division 


OTTAWA, CANADA 


FINANCIAL SURVEY 
OF TRUSTEED PENSION PLANS 
1961 


Taken in conformity with the requirements of the Statistics Act, 
Chap. 257 of the Revised Statutes of Canada, 1952 


The increasing importance of pensions and pension funds in the Canadian economy in recent years has given tise to many new demands for 
information on financial and other aspects of pension plans. The information requested in the schedule will be compiled in the Dominion Bureau 
of Statistics and a summary report issued. However, data for individual plans or funds will not be published or otherwise revealed. 


FOR FURTHER EXPLANATORY NOTES SEE PAGE 3. 


SECTION A. 
1. Does this organization operate or contribute to an employee pension plam? ...........cccccceeceeesceesteeeestesccscenareeeescneees [5 Yes L No 
2. If ‘tyes’’, is this plan administered in whole or in part as a trusteed pension fund? ............ccceccsseecscesesereeseeseeees fy Yes (5 No 
] 
3. Does this organization make regular contributions to a pension plan other than the trusteed type?..........:.0..005 anes [, No | 


4. If ‘tyes’’, please indicate type of plan: 


[_} Government Annuity (| Insured {_j Other (please specify) 
If you have answered ‘‘yes’’ to question (2), please complete the balance of the schedule. 


If you have answered ‘‘no’’ to question (2), no further information is required. Please sign and return the schedule to the Dominion Bureau 
of Statistics to allow the deletion of this organization’s name from our mailing list. 


SECTION B — GENERAL INFORMATION } 


1. Form of this Organization: 


Incorporated Business (_] Municipal Government (J Religious or Charitable (_j Trade or Employee Association 
or Agency 
[| Unincorporated [_] Provincial Government (j Educational {_] Other (please specify) 
Business or Agency 
[_j Co-operative (Federal Government (Health 
or Agency 


2. List of affiliated or subsidiary firms or organizations included in this report (consolidated reports only). 


Name Address 


SECTION C —- INFORMATION ABOUT TRUSTEED FUND 


1. Method of Trusteeship — indicate one or more of the following when applicable. 
(a) [_j Corporate Trustee — Pooled Fund 
(b) [_] Corporate Trustee — Individually Managed 
(c) [j Investment Company — Equity, Fixed Income Funds, Mutual Funds 
(d) (-] Individual Trustee(s) 
(e) [_] Pension Fund Society 
(£): [Other (please specify) | sisvescacsicesseoxsevassnesescatanba iene celcuusatanstevaaessaeedacncrotete cess sceeent ecens eee eee eres 
NOTE: Ii this organization operates more than one plan of the trusteed type, please submit a separate report for each, Additional copies of the 
schedule will be sent to you on request. 


2. Are the members of the plan required to make contributions? (Yes (J No 


3.. Year of inauguration of trustee) pl asada cucscws-civccssacscssnccntecssecesentwseeneses ten evaa anos asa ehafadiase ravadtenspeereeraUani erent rate ceca sites Sune Recast 


6605~2: 12-4-62 


SECTION D ~ FINANCIAL DATA 


TO BE COMPLETED BY EMPLOYING COMPANY OR ORGANIZATION 
Note: Entries for subsections 1, 2 and 3 cover a period of one year only 


(Date Se 
1, CONTRIBUTIONS: Rd apd 
SE RO IM OT ack ceoxonib cncrenostsvesobsesnsteipserveunnsnniestetaaieet teat irepeiareersaoenteaciees mm arteries pete ate tenner eden skins 
te NINE are csuiisllat ena nh seshpvinbinlndveaniveestiskersisiiemesssepesuniemesibbonetepnicnipar AE AES a JOA LAN aE I mt IRL VAN I A 9 jes. te a 


| For a period of one year 
| — Dec. 31, 1961 of 
nearest financial year ending 


2. INCOME: $ (Omit cents) 


Sinn IEE. TURIN TIIIIIIINTTS pulls hcdonehdlbdatchaptessistahoeetnseccectpehdinn ceipegeataosinioapepiineckiningl edietiets ddestaindamasbaenmaitaseamandoeeadacmatpedicesbsieeamnttigdditivmdeapcisibacat 
(ii) Investment Income (Interest, Dividends, etc.) 
SEEUe PEOE PORE On Cala OF SUCGLIIEES caccccrerrssriciscnterrdterte ttn aaa aes ctlive Miksteah  ena Aik 
TAY) Other Income Up lammetapee Ty Qs, Lacie Gah Qiao n deteancahjves tall shpat bbe lan cotta ta oe lena pte Catawba tenant emaiiy ee 


SUPINE: OOEIIIONIRS diac sesciean aXe vrsectcbc acs iecem-v han ett chi lc a a a i 


For a period of one year 
ending Dec. 31, 1961 of 
earest financial year ending 


3. EXPENDITURES: 

(i) Pension payments out of funds (including lump sum settlements) 
(ii) Cost of pensions purchased ........... Seiicdusdesaebcg vies sheulichiuiidiatearcouasnnasericheaainabine: 

(iii) Cash withdrawals (due to death, separation, €€C.) ccc ccecccccseeseneesensenrecene seoeee 

(iv) Administration costs (if charged against fund) ...... 

(v) Net loss on sale of securities 0.0.0... 

EE CORRS SRO RM ICUS CSLEREG BDOOREN D  <orpnnzsecancennones anescrataeveres iaaphpassbeieabieuaseeeimuaenaes rina icasmte euienicentnmonreniensessiacieedinnai 


PEE SF aie oR Rett TR Ee te aR EEA eC RN TR tt wnt esti AR Oct SoM ot mld «Fa 


4. ASSETS: 


If your assets are solely of the pooled type (pooled fund or funds of a trust company, equity 
ee fixed income funds of mutual funds of an investment company), please complete sub- 
section (i) below, and subsections (xv) and (xvi) where applicable. Otherwise complete all 
subsections that are applicable. 


As at December 31, 1961 of nearest financial year 
ending (Date) 


s 


(Omit cents) 
| 


Marker Value 
s 


(i) Investment in pooled funds, equity and fixed income funds, mutual funds (see note above 
BEG DectlO Se Lie). ated Uap ie, AR caiictd Lasbe dense veis adh edboinaaieblea since Sein vasebeeniine omemninge 


Bonds 
(ii) Bonds of, or guaranteed by, Government of Camada oi...ccccccccccsesssesesessvsnsnenenseraranenenntennnonnes ae 
(iii) Bonds of, or guaranteed by, Provincial Governments ........c.ccccccseeesessessssvseereeeverennenensennenencnnes 
(iv) Bonds of Canadian Municipal Governments, School Boards, €t6. 6.0.0.0 cece ceteeeterereernes 
OEE MGMEAR EMIMMME ot .55 ckicasvncttvadbonetrrscasnnayticerteccususeensorshereexmamees rosenceoeadtoseoestpripansekeretnerauiresse 
Same weneyineel, an LMR IAT” EVO LUSUE, c AUIEa.. odUTE NUS. Eas ste Uh deter lls ENT a Sedds cate N Tek steele can hitticean estnibatcte 
Stocks 

DES RANE BROCK D, CCOMMOT ooicccsccsrvercnsrssevemstvcnnesnsserprnaesse RPE OSs RE EIEN ae See eR 
(viii) Canadian Stocks, Preferred ...... 
(ix) Non-Canadian Stocks, Common ... 
TRISTE IIR SLEDS. PUNE OMRON | nos eenesscescnanstays vi>ninagiaedesnarinreniccesenssiemianiat iereieiaeiennaseen eaieiaiasiannbens 


b st eae | 
Re sa gen ps ee 15 
oe apes 
(xi) Mortgages-Insured Residential (NHA) 
IO I a sais staveheeortial TIT A nn Ee 
ee | 
oem | 


Reol Estote and Lease-Bocks 

CIT RI TR EN cas cs tactbskcescaes to sapanceestsecsdorsbssioeetppenkrokoumsretiattiensenannieer eae 
Miscelloneous 

IIT CUICIRIRD 0. cacsemeenensvssdilcinaearepetapareroains= palicwentle erm Ren ns Me Te 
(xv) Accounts Receivable 
(xvi) Cash-Currency, Bank and Other Deposits 
(xvii) Other Assets (please specify) .............. 


Title Ry 


NOTE: If it is necessary to obtain the financial information in the preceding sections directly from a trustee outside your company, please com- 
plete the authorization notice below and return this questionnaire in its entiretyto the Business Finance Division of the Dominion Bureau 
of Statistics. It 1s important that information re contributions be shown In Section D1, before returning. 


AUTHORIZATION NOTICE 


To 


(Name of Trustee of the Pension Fund) 


Address ___ 


This is to authorize you to supply the Dominion Bureau of Statistics with the information requested in Section D of the schedule 
| “Financial Survey of Trasceed Pension Plans, 1961'’. We understand that the information will be treated as strictly confidential and 
used only in compiling aggregates. We shall appreciate your cooperation in this study. 


Signature Title 


Company Date 1962. 


EXPLANATORY NOTES 


Subsidiary Companies 
1. A parent corporation located in Canada should complete either 
a) separate reports for the parent and each subsidiary company, or 


b) one combined or consolidated report covering the parent company and its Canadian sub- 
sidiaries. 
In this latter case, list the companies covered in Section B2). 


2. A subsidiary whose report is consolidated with that of the parent company should not complete 
the questionnaire, but should enter the name and address of the parent company and return it 
to the Dominion Bureau of Statistics. 


3. A subsidiary whose parent company is located outside Canada should complete this report. 


4, A subsidiary whose report is not consolidated with that of the parent company should complete 
this report. 


5. Consolidated reports completed by parent companies should exclude subsidiaries located out- 
side Canada. 
Trusteed Fund 


This is a trusteed pension plan where contributions are deposited with a selected trustee 
other than an insurance company or the Government Annuities Branch. The trustee may be a cor- 
porate trust company, an investment company dealing in equity and fixed income investments and 
mutual funds, or an individual or group of individuals, 


There are sometimes combinations of these types of trusteeships (See Section Cl). Some 
participants in pooled funds of a corporate trust company keep certain of their investments sep- 
arate from the pooled funds (See Sections Cl(a) and Cl(b). Individual trustees may allocate some 
of the contributions to a corporate trust company’s pooled fund (See Sections Cl(a) and C1(d)). 


Contrebutions are invested and administered by the trustee in accordance with the terms of a 
contractual agreement. 
Pension Fund Society 

This is a body incorporated under either federal or provincial charter (Pension Fund Society 
Act, Companies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 
More Than One Pension Plan in Operation 


If your organization operates more than one trusteed pension plan, please complete a sep- 
arate report for each. Additional copies of the schedule will be sent to you on request. 


If your organization operates both a trusteed pension plan and some other type, please con- | 
fine this report to the trusteed plan. 
Pension Plan Inoperative 


If contributions are not currently being made to a trusteed pension plan but the trustee is 
still administering the accumulated assets of the plan, please complete the appropriate items, 
particularly Section D4), or the authorization form. 


Assets ~ For the purpose of this survey, the following definitions apply: 


Investment in Pooled Funds, Equity and Fixed Income Funds, Mutual Funds 
(See Section D4(i) ) 
Applicable where several organizations have ownership interests in one trusteed 
pension fund. Report book and market values of units held by this company. 
Canadian Bond or Stock 


All bonds and stocks (without regard to currency of payment) issued by Canadian 
corporations and institutions, and Canadian dollar issues of foreign corporations 
and institutions (include IL.B.R.D. and the Commonwealth of Australia). 


Employee 


The term ‘‘employee’’ may not be exactly applicable but is intended to cover participants of 
a trusteed pension fund, whether or not they are employees of a commercial organization. 
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PREFACE 


This report provides data on the financial aspects of trusteed pension 
plans for 1962. A previous report issued a few years ago presented statistics 
on the receipts, disbursements and assets of Canadian trusteed pension funds 
for 1952 and 1953. The interest in the earlier publication and requests for more 
up-to-date information have led to the current series which began in 1957. The 
catalogue number of the 1957 report is 74-504. Commencing with the 1958 
report, the catalogue number is 74- 201. 


The response from corporations, trust companies, investment companies 
and trustees contacted in the survey was excellent, and this cooperation is 
gratefully acknowledged. 


This report was prepared by the Unemployment Insurance and Pensions 


Section of the Labour Division of the Dominion Bureau of Statistics. 


WALTER E.DUFFETT, 


March, 1964. Dominion Statistician. 


hase 
7 a 


i Be) 


<= 


Sine 
fA emt 


a : a ies 
of 1 a ta Vi 
: aa bie ie coi abe ah 
’ : 


uudque Las btaafl Sag ou dtab ashibracg. feos. « 
ani le HS) eA i stesy. ot? 4 paper, Pag amt siaaihde meer rool 
cre rey thee? oy ctetee, Tey nigatt: sorts dnap aTgtoden, vfs 
F -, ij rink eee) Mek ie Pat oF sow ree?’ ‘Oty emit jaw » Ss 
oby gee Ree Se ae ee ee ome = bungie _— 
tig LEI? eam Ne SOU a ) Wane Gre 
ye aBT Oh TRAN ‘smgeiaae> wt 


yur 3 yard selector) fectet mr i Oe may “aod saieeian? aes 
Gio Mi od ican 5 «ey eavils - : “Aa veesane 


Sy netwontos vata 


i: a8 7h Aviles 94 caw our: wet 


+) Date Aneto Sos TeLames 
I ita 2) Pewee COIS J ag Wer a a0) ig Yeead war oh 
j | Ter se i 
sf | 
Ae «l al | —* 
* My cs 1 


TABLE OF CONTENTS 


eR AER RPM ree epee err ne tae ce citey cnc med errr bev anuss aot npeiuebeada te avaeeunvaas y caepavevetrvcsunncacoieratecncencsncvesse's 


eNO ECA ULE WUT PALTV OT: FURESEL ULES 1, sce ccocmeahesaassesnceaes waa wav ae eto ucncice uouaeakaey als wu nisesneibuinds xdbidicnaasnibieoud 


Pest E eC “VEUISE Pe MIEICLes RIC). PATIEUSEL EF TITIGIES 2 scyicasancce such uvaunnestbnaimesenscovellaennincin dilkbad laws Aneakesbiobecwbe 


Table 


: 
2. 


Trusted Pension Plans, 1961 and 1962, Summary of Results ooo. ecccececsceceeseeseeseeceeers 


Selected Data for Life Insurance Companies Group Annuities, Federal Government 
Group Annuities, and Trusted Pension Funds, 1961 and 1962.00.00... eeeeeeceseseeeeeeees 


. Trusted Funds Classified by Number of Non-Retired Employees Covered, 1961 and 


ie cena atin ecdecanincosillh chin aitlp sian ceeded eabaialaiaibatie diene taeda 


4. Selected Data for Contributory and Non-Contributory Funds, 1961 and 1962............00.0.. 


on 


. Classification of Income and Expenditures for Contributory and Non-Contributory 


ye ababe Rodger RS cy WESC 6 gb 2 2 PRES Re cea eae ROO enc age tte Od ih Bal RR Ae em = Ro cls bee 


. Classification of Assets for Contributory and Non-Contributory Funds, 1961.................. 


. Classification of Assets for Contributory and Non-Contributory Funds, 1962.................. 
. Classification of Income and Expenditures by Type of Trusteed Fund, 1961... 
. Classification of Income and Expenditures by Type of Trusteed Fund, 1962 .................. 


CABS noaton. DL Assete Dy ype of Trasteed. Pain 064 oo ciccsishicscs vesss-naccusoconelbearserden 
sClassification of Assets by Type of Truisteed Fund, 1062 ...........cccsscscecssssesseesevsvesanoveesenes 
Peececten Data yprar ype anOrganination, TOG] (1c. s:cssa-asnstaveateauistadecncinatencsossscadvusadebetiuses 
ree OL PEL CL Or MORAN PTI ON 28 OGD... 2. sa pceiscsnconcnvwnpuennesanhsnuashesnvanasanpaccsesnspasebecnsivnen 
. Classification of Income and Expenditures by Type of Organization, 1961... 


. Classification of Income and Expenditures by Type of Organization, 1962.0... seecee 


- 


SimSslcwon OF Assets by Tyne of Organiza ton 1196 10 o lissiasecconsansvanviecssinavennssdusvenaseiueie 


wiiassitication of Assets by Type of Organization, 1962 .......ccccncsccsessonssseeacsnevecsoseroneresonsss 
paorected Data by Size of: Assets of Funds, 1962 :ic. ...ccckscssccecomstsisscntnsasdsnnssnnasusecooduverayeapecnses 
Been Cog Ih iy S125) 5 ASSES OF PUIMIS, LOGS oo. acsccussscperenpprsetonesuvecheansnammtneesensonntabennets 
. Classification of Income and Expenditures by Size of Assets of Funds, 1961... 


. Classification of Income and Expenditures by Size of Assets of Funds, 1962................ 
= memiioation of Assets by Bize of Assets Of Funds; 1961  c-.cssssscsssssnevessournstecterncieoonienhes 
; Claseification of Assets by. Size of Assets of Funds, 1962............:.s0ssssscorscscssescsersesensses 


Page 


FINANCIAL STATISTICS, 1962 


TRUSTEED PENSION PLANS 
; 
: 


Trusteed pension plans are pension plans 
where contributions are deposited with a selected 
trustee other than an insurance company or the 
Government Annuities Branch. The trustee may be 
either a corporate trustee, or an individual or group 
of individuals. Contributions are invested and 
administered by the trustee in accordance with a 
contractual agreement. The majority of these are 
called ‘‘Funded Trusts’’ and the others are known 
as ‘‘Pension Fund Societies’’. 


The Pension Fund Society is a body which 
has been incorporated under Federal or Provincial 
Pension Fund Societies Acts, Companies Acts, etc. 
Its operations are similar to those described above. 
Since the 1953 survey the marked increase in the 
number of smaller firms showing a preference for 
trusteed plans prompted corporate trustees to 
introduce ‘‘pooled, or classified, funds’’. They 
enable small plans to have their assets combined 
so that each fund participates in the diversity, 
security and yield previously available only to 
the much larger single funds. 


Survey Coverage 


This is the seventh survey of Trusteed Pension 
Plans in Canada conducted by the Dominion Bureau 
of Statistics. It is similar to the 1957, 1958, 1959, 
1960 and 1961 surveys and includes specifically: 


| 1. Municipalities and municipal enterprises. 
2. Crown corporations, federal and provincial. 


3. Federal and provincial boards and commis- 
sions. 


i 4. Religious and charitable organizations. 


5. Provincial civil service plans for three of 
the provinces. 


6. Teachers federation plans for seven of the 
provinces. 


7. Educational institutions, and health organi- 
zations such as hospitals. 


8. Trade and employee associations. 
9. Cooperatives. 


| 10. Incorporated companies, partnerships and 
sole ownerships. 


_ The current survey covering the financial 
ispects of trusteed pension plans for the year 1962 
ed a total of 1,547 funds, of which 81% were 
nistered by corporate trustees, 15% by indi- 
idual trustees, 2% by a combination of both and 2% 
nsion fund societies. There were 1,134,993 
yees covered by these funds, or an average of 
employees per plan. The average number of 
loyees per plan in 1961 was 796. The employees 
“about 26% of the plans made no contributions 
the funds in both 1962 and 1961. Contri- 


The report is based on 1547 completed returns 
received in the survey. About 2% of the firms 
surveyed failed to reply to the questionnaire. There 
were others which were received but were not used 
in the tabulations for the following reasons: 


1. The funds were consolidated with others. 


2. The funds were administered, and their 
assets held, outside Canada. 


3. The fund was reported as having been inau- 
gurated subsequent to January 1, 1962. 
A fund is not included in the survey until 
it has been in existence for at least one 
year. 


Authorization notices were included in the 
schedule for use when the company or organization 
was unable to complete the financial data and it 
was thus necessary to contact the trustee. 


Basis for Valuation of Assets of the Funds 


In the 1958 and 1959 surveys, market values 
of the assets were obtained. Valuations on this 
basis are subject to fluctuations from year to year, 
which may invalidate them as a measure of the 
amount of money flowing into securities. In the 
1960 survey, book (carrying) values were requested. 
To the extent that they are based on cost price, 
they represent the amount of money invested and 
being invested. In each of these three surveys, the 
appropriate data were obtained for both the current 
year and the immediately preceding year. 


In the current survey data were obtained for 
the current year only, but both book and market 
values of the assets were requested. All returns 
included in this report provided information on 
book values. Corresponding market values were 
reported in 1,444 or 93% of the returns. In those 
returns which did not report corresponding market 
values, it was assumed that the relationship 
between the market value of each type of asset 
and the reported book value of that asset was the 
same as the relationship between the aggregate 
market and book values of that type of asset from 
all of the returns which reported both the market 
and book values of the assets. 


General Review of Survey Results 


butions in 1962 amounted to $475 million, an 
increase of 9% over the 1961 total of $436 million. 
Employers contributed 58% of the total in 1962, 
the same as in 1961. Investment income in 1962 
amounted to $206 million, and other income, includ- 
ing net profit on sale of securities, accounted for 
an additional $12 million. Total income was $693 
million, from which expenditures of $193 million 
were made. Approximately 70% of these expendi- 
tures was due to pension payments, the same as 
in 1961. 


etaies 


TABLE 1. Trusteed Pension Plans 1961 and 1962, Summary of Results 


INUMDET (Ol LIIIS LEOU DANS cic resceccesoccecceecetastcesssan eve cUsovancsancceraarsthaecsssssavecectossens 
Number of funded trusts: 
(a) Corporate trustee (trust company) — Pooled funds ........ssscceeereeeee 606 
(b) Corporate trustee (trust company) — Mutual funds ..........seeceereeeee 162 
(c) Corporate trustee (trust company) — Individually managed .......... 379 
(d) Corporate trustee (trust company) — Pooled funds or mutual 
funds, and individually managed .............scecccscorercsercreseroresesseoeees 105 
(e) Individual trustees, and Corporate trustee (trust company) indi- 
vidually managed and individual trustees ............. cc ceeseeesseeseeees 236 
(f) Corporate trustee (trust company) pooled fund, and individual 
GETS FCS mre acee vas Seca tae sae aaa cc Sa nN Pia sh vo na sWclnsvnyiccsweeses ens Saepeens Pall 
Number Of PENSION fUNd SOCICH ES) Gic.senccs<cercaccdeccsccsoscessacescsseccooessccsversscnes 38 
Nila ben Ola)! CONLELDUCOLY: LUNGS) cere canccvsccscsecesseceraseeexcsccscnu-sseosesavevedonedeaseese 1, 144 
(iD) PNON=CONTIDUCOLY: LUNGS i..c:t-cestscsosrecsesscsoscseressseataecsesevencteutuc 403 
Number of non-retired of employees covered Dy fUNAS .........cccsseeessereseeees 1, 084, 842 1, 134, 993 
INmber OF DOOLEC LUNGS meeteccceonsteerccatsrsssddecs cascosccascncasecacsenseeurseccnisnsavenesseceet 599 735 
Total investment in pooled funds . $116.9 million? $163.5 million 
Number off mutual funds <..,..ccsscsccceshsce-sayes 0 


13 185 
Total investment in mutual and other $44.6 million? $58.8 million 


Millions of dollars 


Income 


COn tributions iticccicstccsescctseseccccsoersdetecocts seesvecuonstccuectieeredscetoeteeeested ccecceusceceseds 
FGMP OV Chee owcc oe toca ncn Risceiso teen eael yanicene Keene ben CORSET dite CE TAD RSS ee roe 
FOMPILOV OO sececschectutcteticcececescteeetinttccecondatis te Notentectdesntudcr ceveueuscnciewsarsbarsseeens 


Total | COMGIDUEIONS occ ccc ccc cose cases cnsecesesecccaccacsvste desert succnscansouessaciocsecuees se 


TNVE SEMEN TIN COME So c.ccconczasseseee catsces cecaSacactucledomiercasscrancsncenecnectaasere secces neacones 
Net profitionr sale Of SOCUPLTLESs nccerccrcrscecxecerercerecens cseceeeeeeree eeee atte ntee ee 
Other INCOME Serer cecccsececctec ceccos tthe etene ston caveevee coavete daccausescateeneaeeceetenceccuceverroenere 


Expenditures 


Pension payments out OF fUNIS..cecosersoscsterenatcterencsscdsece cvestertsescadevesrcevacer ses 
Costiof pensions: purcha Sedmewectc.cccrccte ee trcetereecttectee coe ere eteit occ cccasesucncerne 
Cash withdra walisic cx i.siccitircceccerees oa taut shee ce cncteceees sonsa hs Geet es ca decdee eos deus doncoenante 
ACMINTStrAtlONCOSUS csaccsre cctscescse cease ce oneere eee ctneereceen Teceeeeere eat ie rece ceeees 
Netiloss onsale: of SeCUritles, —..cxcseccceccceeeecctcce cctses ese reaee eeeeeee eee 
OPH CTREXDENCICUTES! Ac ee eccccereccetere ort cranes erence eee rete he Tee eet ence ne 


LOURIZOXDCHGI EMTS foccc ccc accecs sora rad cree tase toca n soca caneacos sence conse aueeresaxactsccniees 


INVESTMENTANTPOOVEA™LUN Sarecctecrssccscececat ccs scacscctetee ceGecccc eee reeccnerestorne ee 
Investmentein mutual’ funds) andvothers.c.ccsscscscoeessscccceo reese reeeescteees 
Bonds: 
Bonds of, or guaranteed by, Government Of Canada q......cccccssscoscecsreeees 
Bonds of, or guaranteed by, provincial governments 
Bonds of Canadian municipal governments, school boards etc. ........ 
OtheriCansalan DOnds ess k. ermeseeees cere cere. cee eee cece cence 
Non=Canadlansbondoieeceyw ccc ete succsccsaetevochs teccse caste ce nee open 
Stocks: 
Canadian stocks,” COMMON. sstecrestrocezceoteetecoiceece ee eee 
Canadiantstocks: spreterred: «.cncearcetertas cere ee eee 
Non=Canadianistocks, commontcaec ee ee 
Non=Canadian StOCKS, DICLeITed ©.c.c. aces creer ee 
Mortgages: 
Insured residential (N H A) 
Ot 


Real estate and lease-backs: 
Realvestatervand: lease-backs...:s-ccercccstee cist eee 
Miscellaneous: 
AC CTUCOEINLOTOSG scat: cccsacnesosance oveertterecussecerncructoroctiedions Sane 
IACCOUNTSITCCELV.ADLE s,s -cccressseeecosssoossedents re ceoteece ee ee 
Cash— Currency, bank and other deposits (...00..2..0. 2 ee 
Other assetsiracke. Ask... Ree ae ee ee 


Pe reer errr rite terete rer rer rer errr errr errr errr rs 


1 Revised from Table 1 in 1961 report. 
2 Value less than $500,000. 


és Sims 


Distribution of Investments, 1962 


The total assets (book value) of the funds at A comparison of the respective book and market 
the end of 1962 was $4,572 million, an increase values shows that, with the exception of non-Cana- 
of 12% over the corresponding figure at the end of dian bonds, the market value of bonds in 1962 was 
1961. Bonds of all types accounted for 72% of the lower than the book value, while stocks generally 


assets in 1962 compared with 74.6% in 1961. The had a higher market value than book value. 
heaviest concentration of assets was in bonds 
issued or guaranteed by provincial governments, 
amounting to 32.4% of the total, approximately the 
same as in 1961. The next in magnitude were other DISTRIBUTION OF INVESTMENTS, 1962 
Canadian bonds, making up 15.9% of the 1962 total, 
compared with 16.7% the previous year. As in 1961 
Federal government bonds ranked third with the 
percentage of total assets being 13.3%. All stocks 
comprised 10.9% of assets in 1962, as compared 
with 9.6% in 1961. Canadian municipal bonds 
dropped from fourth place in 1961 to fifth place in -" MORTGAGES: -") 
1962, with percentages of total assets being 11% 7 5 9% 2 -62-° 
and 10% respectively. Mortgages and other assets 
accounted for 9% and 8% respectively. The distri- 
bution of assets in 1961, which totalled $4,074 Vans 
million (book value) followed substantially the 7774 NOV G57 72505 

same pattern as in 1962. Actual amounts invested 
were greater in all cases except non-Canadian bonds 
and Canadian preferred stocks, the greatest change 
being the 51% increase in non-Canadian stocks 


common. Het ‘ CANADIAN 

BONDS 7233: BONOS 

The market value of the assets at the end of 16% 

1962 was $4,573 million. The composition of the 

assets was as follows: bonds 70%; stocks 13%; 

mortgages 9%; pooled funds and mutual funds, 5%; 
other 3%. 


TABLE 2. Selected Data for Life Insurance Companies Group Annuities, 
Federal Government Group Annuities, and Trusteed Pension Funds, 1962 


Contributions |Number of plans | Number of Employees Assets 


millions of $ 


PReCBOd PENSION Plans. .....ccc.c..seccovccccessessoseeee 
Life Insurance Group Annuities in Canada .. 
Federal Government Group Annuities ............ 


INI ciiixathonihiessthaceoshonstescegniedvidcnnctarssinesneorens 667 (10,181 


1, 084, 842 
501, 060 
174, 000 


1, 759, 902 


1, 134, 993 
536, 886 
161, 090 


1, 832, 969 


1 The assets heldin 1961 against life insurance group annuities have been estimated to be equal to the total of group 
annuity reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion ofthe excess of assets 
over liabilities, special reserves and shareholders surplus which are attributable to group annuities. These estimates were 
yased on compilations from individual company reports in the 1961 report cited below. As this report is not yet available 
‘or 1962, the assets for 1962 were estimated by adding total 1962 contributions to the assets for 1961. 


| Source: (a) Life Insurance Annuities — Report of the Superintendent of Insurance for Canada, 1961. Volumes I and IIL. 
Report of the Superintendent of Insurance for Canada, 1962. Volume I. 
| (b) Federal Government Annuities — Annuities Branch, Department of Labour. 


Yl To provide a background for assessing the which may result from pension plans. There is, as 
\ mportance of trusteed pension plans some limited well, the fact that certain employees may be covered 
lata in the operations of Insurance Companies and by two, or even all three, types of plans. 

{ 30Vernment Annuities Plans have been assembled. 

4 "or comparative purposes it is assumed that all Despite these limitations certain comparisons 

' insurance companies group annuities arise from can be made. Trusteed pension plans in 1961 ac- 
jon plans and that each contract originates counted for 62% of the total employees and 71% 

"rom a Separate pension plan. One pension plan, in of the employee-employer contributions, although 

4 ty, may require several contracts. In addition, only 14% of all pension plans. The assets of 


‘ese figures do not include any individual annuities trusteed plans represented 67% of the total assets. 


| 
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and assets. The two smallest size groups, into 
which about one half of the plans fell, accounted 
for less than 2.7% of the income, expenditures and 
assets in both years. 


The following table indicates the relative 
importance of the various size groups in 1961 and 
1962. The largest size group, comprising 11% of 
the funds in both years, accounted for 83% of the 
income and approximately 87% of the expenditures 


TABLE 3. Trusteed Funds classified by Number of Non-retired Employees Covered 1961 and 1962 
Assets 


1961 1962 | 1961 1962 | 1961 | 1962 1961 1962 


thousands of dollars 


AO neccteueacasearexevineroaecncetcatesve 483 568 7, 040 8,515 2, 007 3,126 28, 325 35, 354 

DO 9 Olrecasentecasstcctesceconsssassas<crne 212 246 9,228 | 10, 140 1,707 1, 980 39, 555 46, 475 
LOO as) OO otis cecthactsotentersectsseasiss sas 218 241 | 18,919 | 20,422 4,388 5, 686 95, 226 112, 119 
DOORS 9G Mecercceseccasetonsssterserernecssas> 208 229 | 35,603 | 36,996 7, 605 8, 267 180, 005 194, 576 
DOO me DOO Te cecassacsnenscaneeccoscceseseascsans 82 93 | 32,421 | 37,605 6,440 | 11,179 170, 140 208, 580 
NOOO ANGE OV EI eerrececcccccsccectrocsntecoees 160 170 |520, 967 |579,377 |155,819 | 162,588 |3, 560,895 | 3,975, 276 
ROGAN Geet ccevestsentaceonteccenescceeeserere> 1, 363 1,547 |624,178 |693,055 |177,966 | 192,826 |4,074,146 | 4,572, 380 


Contributory and Non-Contributory Plans (Tables 4-7) 


The majority of trusteed plans were those to 
which the employees are required to contribute. 
In both years these plans formed 74% of the funds 
and covered about 72% of the employees, 83% of 
the income, 86% of the expenditures and 80% of 
the assets, 


The bulk of the contributory and non-contribu- 
tory plans were operated by corporate trustees. 
Over 40% of the contributory and 56% of the non- 
contributory plans had part or all of their assets 
in pooled funds in 1962. 


Contributory funds received their income in 
1962 as follows: 35% from employers, 34% from em- 
ployees, 29% from investments and 2% from all 
other sources. Employer contributions provided 
61% of the income of non-contributory funds; invest- 
ment provided about 35%; approximately 4% came 
from other sources. 


The primary expenditures of both the contrib- 
utory and non-contributory funds in 1962 were 
pension payments and cash withdrawals, amounting 


to 91% and 94% of the expenditures respectively. 
The corresponding percentages in 1961 were 88% 
and 91%. 


The assets of the contributory funds were 
held mainly in Government and corporation bonds. 
Bond holdings were 73.4% of the assets in 1962 
down slightly from 75.8% in 1961. Government of 
Canada bonds were down from 15.2% of assets in 
1961 to 13.7% of assets in 1962. Corporation and 
municipal bonds were down slightly while provincial 
bonds were up. Common stocks showed a 16% jump 
as a percentage of the whole, and a 32% increase 
in actual amount. Mortgages showed a 5% increase 
as a percentage of the whole. Pooled and mutual 
funds combined showed a 23% increase, from 3.9% 
of the total in 1961 to 4.8% in 1962. The percent- 
ages of holdings of the non-contributory funds in 
three types of Canadian bonds decreased slightly 
from 1961 to 1962. Common stocks moved up from 
16.2% in 1961 to 18.2% in 1962, a 12% increase as 
a percentage of the whole. There was a 23% in- 
crease in actual amount. There was a sharp rise in 
the pooled and mutual funds, where a 42% increase 
can be seen. ) 


Financial Data by Type of Trusteed Fund (Tables 8-11) 


Although the funds which were administered 
by corporate trustees formed numerically the 
largest group under this breakdown, it was the 
funds which have individual trustees that in 1962 
accounted for 57% of the total income, 63% of the 
expenditures and 61% of the assets. Pooled and 
mutual funds provided 8% of the income, and 5% 
of the expenditures and 6% of the assets in 1962. 


Some of the participants in pooled funds continue! 
to keep certain of their investments separate fror 
the pooled funds. 


Pension fund societies accounted for 9% C 
the total income, 12% of the expenditures and 11° 
of the assets in 1962. i 


; -11- 


Breakdown by Type of Organization (Tables 12-17) 


The breakdown by type of organization in this 
report is substantially the same as in 1961. Crown 
corporations and governmental bodies and agencies 
are broken down into provincial and federal groups. 
The educational group, which includes schools, 
teachers’ federations, etc., is segregated. Recrea- 
tional funds and other unrelated funds comprise the 
Other Organizations. 


Industry includes incorporated companies, 
sole proprietorships, partnerships and ‘‘industry- 
wide’’ plans. Together these form 86% of the funds. 
They covered 62% of the employees, and accounted 
for 55% of the income, and 50% of the expenditures 
in 1962 and 60% of the assets in both 1961 and 
1962. Federal Crown Corporations ranked second 
in importance, with less than 1% of the plans but 
10% of the employees, 13% of the income, 17% of 


the expenditures, and 12% of the assets in 1962. 
The educational and provincial groups followed in 
that order, while the remaining groups had much 
less influence on the overall pattern. 


Industry showed a 12% increase in assets from 
1961 to 1962. As percentages of the whole, Govern- 
ment of Canada bond holdings decreased by 14% 
fror 13.1% in 1961 to 11.3% in 1962. There were 
small decreases in the percentages shown for 
municipal and corporation bonds. Provincial govern- 
ment bonds moved ahead from 20.3% to 20.6%. 
Canadian preferred stocks fell both in percentage 
and amount for the fifth successive year, while 
there has been a substantial increase in common 
stock holdings over the same five year period. 
Pooled and mutual funds increased by 45%. There 
was a Slight increase in mortgages. Holdings in 
real estate and lease-backs decreased slightly. 


Classification By Size of Assets of Funds (Tables 18-23) 


Under this classification it can be seen that 
the largest size group accounted for 49% of the 
employees, 58% of the income, 65% of the expendi- 
tures, 66% of the assets in 1961 and 65% of the 
assets in 1962. For the most part plans in this 
group were self-administered, in contrast to the 
first three groups, where the majority were operated 
by corporate trustees. 


. All the size groups received most of their 
_ income from contributions. Investment income, 
' expressed as a percentage of the total in each 
size group, increased from 10% in the smallest 
size group to 34% in the largest. All other forms 
of income accounted for less than 3.5% of the 
-teceipts in any size group. 


Cash withdrawals from the funds of the smallest 
“size group amounted to $801,000 in 1962, being 
54% of the total expenditures during the year. The 
‘cash withdrawals in 1961 amounted to $396,000. 
Cash Withdrawals in the four remaining groups 
‘ranged from 50% in the next to smallest size group 
‘to 16% in the largest size group. 

| Pension payments out of the funds in 1962 
increased, in proportion to total expenditures, from 
21% of the total in the smallest size group to 78% 
in the largest size group. The total of pension 


payments paid out of the funds of the smallest 
size group amounted to $310,000, as compared with 
$268,000 in 1961. 


The cost of pensions purchased from insurance 
companies and the Annuities Branch of the Depart- 
ment of Labour out of the funds of the smallest 
size group amounted to $255,000 in 1962, which 
represents 17% of the total expenditures. This is 
a significant decrease from the 1961 figure of 
$602,000, which accounted for 44% of the expend- 
itures. 


Investment in Government of Canada bonds 
was 4% of total investment in the smallest size 
group, rising to 16% in the largest size group. 
Provincial government bonds ranged from 4% of 
the total assets in the first size group to 38% in 
the largest. Municipal bonds increased throughout 
the first four groups and dropped off sharply in 
the largest size group. The percentage of holdings 
in corporation bonds was greatest in the fourth 
size group and the least in the smallest size group. 
With the exception of the first group, where 74% of 
the assets were held in pooled and mutual funds, 
bonds of some form ranged from 41% in the next to 
smallest size group to 76% in the largest size group. 
The distribution of assets in both 1961 and 1962 
followed essentially the same trend. 
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TABLE 4. Selected Data for Contributory and Non-Contributory Funds, 1961 and 1962 


Contributory 


Non-contributory 
Selected data 


IIE: DULNSI ‘aenssitbitsaetilaidiivty stvevovenenneléncconmucieisbuedinienevncebadiiledtethidnaionidninensstubcsbeneneuineanss 1, 004 1,144 359 403 
_ Number of non-retired employees covered by funds .........s.ssscssssssserceeessenseesenceneesones 773,110 813,545 311,732 321, 448 
Number of funded trusts: 
(a) Corporate trustee (trust company) — Pooled funds ...........:cscressceesereeseeenereseeee 196 
(b) Corporate trustee (trust company) — Mutual funds ..........sccssscssesserssercerseeneee 11 
(c) Corporate trustee (trust company) — Individually managed .............csssesseeees 109 
(d) Corporate trustee (trust company) — Pooled funds or mutual funds, and in- 
SOUEMREIN WIE MIE 2 carees covamassvueienegoa dey iMate beoazeeaciibeiahantioema Arevobanl vewtend 27 
_ (@) Individual trustees, and Corporate trustee (trust company) individually 
MEMEO GUC INGIV UB! TUBES CS oie ev ccvonsscecvsvesycasessncencvonmnatovenmecnsdempennsonne 52 
(f) Corporate trustees (trust company) pooled fund, and individual trustees .... 3 
Memumber Of pension fund Societies ........-reccssscovsevssvcsservsrecencessreeressnssucsossessesesseesessessoveses 5 
“Number of RMESSEAPLE: RUMMCAUE:. scoanagh dr ved Tidassh Ata ceousnes niases etude keonovmnccbasecssdtviueedvetsusesabutdiprad sdasveng 227 
Le 


SIRIUS UTUANE 55. cn cous lela: cipsceis sn Cdn dnt naesiinsnanplancbvehediesicateDMNabiqascnte 


TABLE 5. Classification of Income and Expenditures for Contributory and Non-Contributory Funds, 
1961 and 1962 


Non-contributory 


Contributory 


Income and expenditures 


thousands of dollars 


Income 
Contributions 
i nds kok nainsa pndennplawenellialisbesnsahiimasohemubwessehaaconinis 186, 382 | 202, 866 71, 993 
a. SERS EEE a BE” "SE Seen 5 See anne eR ae 178, 392 | 197, 203 3,274 
’ 
Total contributions ................ a I i ee 364, 774 400, 069 15, 267 
’ 
} 
; 
EN | SL Cs a 142, 153 | 163, 971 42, 094 
_ Net profit on sale of securities . 3, 650 4,582 1,479 
RR a le a ee 4,256 | 5,439 154 
rr era hrc cieientseniencsinbespaminereeonsenl 514, 833 574, 061 118, 994 
Pension pment og RE 8. SSE SPE eee: an ee 101, 171 109, 573 22,780 24,985 
ES LER REAR TEL Se CT ROT AO 3, 966 6,099 596 247 
TI ccc ee Ege oe a UIE ie oe eam Ne! 32, 884 752 1, 084 
FE A aces eccsundveiiediinnoonpeliaion 1, 757 248 300 
10, 976 1,203 1, 062 
1, 356 277 31 


Preeereerreverrrererrerrrerreterererctrrertttttirttttrrriiie io i lll lio t oS eso 


152, 110 
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TABLE 6. Classification of Assets for Contributory and Non-Contributory Funds, 1961 


Assets Contributory 


RNVES te Nbr POOLE LONGS? 7 ash oe Roe. a casntctecsesestees eieiessseavante et Somevenaentateeaa toes capes GneeRee TUR ee 82,199 
Investment in mutual funds and other? 44,000 
Bonds: 

Bonds of, or guaranteed by, Government of Canada o..........ccsc-senscecccecerenscsedeseesuenecsnvecorssesenessonsvess 489, 981 

Bonds of, or guaranteed by, provincial governMentS ...............cesssecsseecorsccncestessescsvsoseaesseecosserenseaces 1,154, 741 

Bonds of Canadian municipal governments, school boards, etc. . ie 335,386 

OtHe mC ANAC IANADOHOS ypc eonstaeateaee cave ta onsecuc stonat oes uvessencazecte tse diees dois ccsvosias sist th Meenas Saratesceveetectan 460,406 

NON-Canad ian’ DONS) foes. ccscccccvcncchattes soe tsnede ocduonsvonveepsedtveed dune’ ous dnvestisbvesat'cs vuddeaceeveut suateeemanssctoecetrn teen 2,062 
Stocks: 

Canadian stocks, common 208,365 

Canadian stocks, preferred 135.157 

Non-Canad san SCOCKS 5) COMMON Ch 2. cecy-v:zscteeasoutaiedsasacteadeydsvsvensassnse vovsdeeuueta eae Seeeneeuasmercuraseeae cams ceee tees 28,106 

Non-Canadian/stocks;, preferred “2...-..ccsczescascssesalacecs voensvecanceresestserseereeciteccussteseuonseecstas encosdcursceanemerenses 190 
Mortgages: 

Ensured*residential (NWA): .ccccvccesesesteqsosacesooossecucdeate davacensesssove ose susessetaunevsdeceisdeuna arcsbeqeemeasastecueaaseste ase 196,754 

CT ae a ba aannintas Ge eu cn cs retina wate iss vide bode eb oitaaes deat Seva atc Rawenanen une vimanas sas eey SUS CN EN Canepa RGR 99,679 
Real estate and lease-backs: 

Realiestateiand Wease=bacKks), 5..ii2, sascesvcssssaucaceacachas codevgegunvescsyesansceas scandens oe succund: a taxeyie pase meee deeckaacoeaies 22,260 
Miscellaneous: 

ACCRUED: interes bn kc sek cs izesavanaacuceaouaveacrvadsine ceduseuseucesndonecedcte heer cerencecacctbectheeuntstavacest astetecevaaerenontereassate 29, 890 

Accounts receivable 15, 739 

Cash— currency, bank and other deposits 36,665 

UREN ASS CUS in 2 5 ocx. 5.faectasccunuansiuen sncsauds vavancaue ds ace cuse vats wasaceust audsteasbaaperesn secede ca ansaueetevayaaeuaesemieetyercenmeatedta 795 

Total assetss ip. 75 25 Rese ee hac rect lest enw oDa suse sae dee anos oae ee sae Toney Me eR ane eh ha eect ea en eR 3, 220,375 


1 Revised from Table 7 in 1961 report. 


TABLE 7. Classification of Assets for Contributory and Non-Contributory Funds, 1962 


Assets Contributory 


thousands of dollars 


Non-contributory 


34,654 
637 


112,446 
155,111 
104,520 
219,275 

6,684 


115, 716 
5,055 
22,591 
18 


32,028 
12,580 


10, 981 


7,728 
5,090 
7,807 
850 
853, 771 


Non-contributory 


Investment Invpooled fund sin bee case <k cack acacestennstneneu iontonanalanech sradacs de coameratoveascsnsa Coaeettina Sone Seana 114,790 
Investment in mutual fundsrands other. ree eeesccsteescsscecceteratesecc.ctots ci ccosa tea seaeecavesnncee ercataenes teen nee ae 57,498 
Bonds: 
Bonds of, or guaranteed by, Government of Canada  .............ccssscesssssecsensscsrsecrenssenscrssencsczcescacetesees 449,276 
Bonds: of, or guaranteed: by, provincial governments: <5. occceicencsoocnconscccerceconeeeuncursendcsvobovacsuneneee 1,308, 820 
Bonds of Canadian municipal governments, school boards, etc. an 361,058 
OCREIAC ANAGIan | DOMAS Merree ec pes coret ea eaer acces ste serene tose scence cee tao coteee te TE eRe ota nee eee aie 498, 645 
INone@e nid hn (Ons eis secs sbececocansah soteaeae eee aoe a ods sha nu Sue aea a pusr or ots si ca ne U en eect uetan ence aa nee 3,141 
Stocks: 
266,586 
13,610 
45,945 
130 
Mortgages: 
Insured residential] CNEVA)) cx. ccetenctoyeseacaeveeesiesccasoateukexetsuedse esas recoee eset eset evese ance caee easccsteesicast rece ERE 228,970 
EDC Ra a case ict at roecerat Sates dace cree ausah Rea mae a oitts csciinu ava ae EMRE AES cost ave dives sacawdstento ana art ce eee 124,413 
Real estate and lease-backs: 
Rea westate And el Se=DACKS yeas ceeeeie act oa etpe tere giao ca cee eee een 22,298 


Miscellaneous: 
PC CEUEG INCRE BE Es .25, Sassevosascaced eee uetovavsasgaavenaaten vacstev ed MeUate ce ak anscae ts eee ae tose ee eee 33,479 
ACCOUNES TECEIVADION. 5, 2. sacnosccvaetestecanccevcxanest ascend avedacsne ntersontsaatonccadtouss ser Te eeRee eRe eee 20,136 
Cash—currency, bank and other deposits _. 39,070 
ETE LEAS SOUS aie cine eater suas cares unutetn cant cesn set aves euucoabaut a socausct roavet tote cial iedenaneee TREE 744 
OU ASBOES Foe serene scachisnceaass codsucsromtancenanesGaamcuruasuencaerncees tedteralacpecas coieecencatteet ae oR nee eee ee 3,638, 609 


thousands of dollars 


48,747 
1,272 


110,309 
173,696 
108, 984 
226,168 

253 


138,501 
4,219 
31,227 
18 


43,350 
14,737 


11,457 


8,243 
3,518 
8,363 
709 
933, 771 
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Corporate trustees 


Individually 


Pension fund 
societies 


Income and expenditures 


78, 938 22,604 25,447 42.7 | 126,872 

capaininel pin dadesiancnenioaaipaat 37,100 15,075 12,420 20.9 | 116,975 

TS pee 116, 038 37,679 37, 867 63.6 | 243,847 

p 7,799 21,164 35.5 | 109,211 

profit on sale of securities 00.0.0... tess 141 442 0.7 2, 246 

CINE ahitslewatatnodaishinsncscnschdllmastpendensnsninlie 268 116 0.2 2,502 

EE A ee OT TOE ON 45, 887 59,589 100.0 | 357, 806 
Expenditures 

ension payments out of funds .............000 | 20,179 17, 354 79.3 | 83,449 

ost of pensions purchased ...........sccc-cesceeereeee 1,200 547 2.5 1,693 

I TE iis cn cchacsnateinnesinnibunntioene 6,249 2,604 11.9 | 21,953 

MES sled suchen ciclitpugiiibiecoversbontte 542 225 1,0 915 

et loss on sale of securities ..........s.ceseeceee: 618 769 3.5 | 10,741 

ES is re 14 399 1.8 935 

Total expenditures 200.0... eeecesceseseeeeee | 28, 862 21, 898 100.0 | 119, 686 


Corporate trustees 


Individually 
managed 


Pension fund 
societies 


Income and expenditures 


78,372 
42,683 


121, 055 


141,481 
124, 486 


Atte et ne enen ee eseretenenesecnsenernreneseseres 


125, 005 
1,936 
4,212 


397,120 


46, 347 
3, 267 
569 


171, 238 


it on sale of securities 


Pereertererererrreiings 


Pe payments out of fUNdS .......ceeweeeeene | 22,272 18,379 89, 559 
o Pensions purchased .........-scecreecereeneee | 4,119 604 812 
10, 920 2,478 24, 209 

680 371 1,040 

"Net loss on sale of securities ..... eon oe 345 708 4, 946 


154 1,167 


22,694 


247 
38,583 


st en oss ae la 
ey 


Individual 
trustees 


Individual 
trustees, and 
Corporate trustee 
(trust company) 
individually 
managed and 
individual trustees 


TABLE 8. Classification of income and expenditures, by Type of Trusteed Fund 1961 


TABLE 9. Classification of Income and Expenditures, by Type of Trusteed Fund, 1962 


Total 
$'000 % 

35.5 | 253, 861 40.7 
32.7 | 181,570 29.1 
68.2 | 435,431 69.8 
30.5 | 179,915 28.8 
0.6| 4,448 0.7 

0.7/ 4,384 0.7 

100.0 624,178 | 100.0 

] 

69.7 | 123,951 69.7 
1.4] 4,562 2.6 

18.3 | 33,636 18.9 
0.8 | 2,005 1.1 

9,0] 12,179 6.8 

0.8 1,633 0.9 

100.0 | 177,966 | 100.0 

Total 
$7000 % 

274, 859 39.7 

31.3 | 200,477 28.9 
66.9 475,336 68.6 
31.5 |206,065 | 29.7 
0.5 ! 6, 061 0.9 

1.1 | 5,593 0.8 

100.0 693,055 100.0 
73.6 | 134,558 69.8 
0.7 | 6,346 3.3 

19.9 | 41,713 21.6 
0.8 | 2,484 1.3 

4.1 | 6,101 3.2 

0.9 | 1,624 0.8 

100.0 | 192,826 100.0 


= 1G ice 


TABLE 10. Classification of Assets, by Type of Trusteed Fund, 1961 


Corporate trustees 


Pension fund Individual Total 


Assets societies trustees 


Individually 
managed Pooled 
$°000 % $000 % | $000] % $°000 


Investment in pooled funds? ..........csccseseseseneeseaeseeers 109,531 | 60.4 116, 853 2.9 
Investment in mutual funds and other? ...........ee — = 11,591 6.4 - - 1,3 44, 637 tae 
Bonds: 

Bonds of, or guaranteed by, Government of 

CUTIE CESS eres Sancta a ess  cacancounsecnusnqaussauceanissarsiaicoseneas 86, 309 9.2 5, 263 2.9 | 44,351 9.5 466,504 | 18.8 602,427 14.8 
Bonds of, or guaranteed by, provincial govern- 

IMO HUS a metres heat eee cee sess dn cceet arama ecarasn's 175, 650 18.7 8, 029 4.4 | 75,455 | 16.1 1,050,718 | 42.3 }1,309,852 | 32.2 
Bonds of Canadian municipal governments, 

SCHOOU HOATIS ) CLCs-..sscssccstebsceccoscenserteistacvarevenneey PISPGON a eto. tk 3, 170 18 W126, 174) 26.9 196, 895 He) 439,906 | 10.8 
Other Canadian bonds 291,522 | 31.1 | 25,870 | 14.3 | 98,659 | 21.0 263,630] 10.6 679, 681 16.7 
Non-Canadian bonds .. 7,064 0.8 21 = 591 Opa 1, 070 - 8, 746 OZ 

Stocks: 
Canadlan Gtacks,, COMMON! \..ccsccscvacsevsvecsesshvevaceess 137,008 | 14.6 6,591 376 | Sint 6.7 148, 965 6.0 324, 081 8.0 
Canadian stocks, preferred ... 5, 855 0.6 978 0.5 5, 294 bet 6, 085 0.3 18,212 0.4 
Non-Canadian stocks, common .... Be 23,314 aD 560 0.3 5 OL iL.2 abh22 0.9 50, 697 oz 
Non-Canadian stocks, preferred ........ccscesesseereee 74 - 3 - 131 _ - - 208 - 
Mortgages: 
Insured residential’ (NEA )\ \.2..c.cccscencccvdunestscouacenecas 32, 382 3.4 340 0.2 | 23,468 Bot 172, 392 6.9 228, 782 5.6 
OUR rere rent ene aces Meats euinavaaasar aunsovaat® 30, 198 gaa Celso 1 Si) 40n2t2 8.6 39, 131 1.6 112, 259 2.8 
Real estate and lease-backs: 
Real estate and lease-backs ........cscccccessseceeceeereee 7,228 0.8 aS 0.8 3,485 0.7 20, 991 0.8 33, 241 0.8 
Miscellaneous: 
INE ONUCE ANEGTO SE: ces cccsveceasacssnavenaransvaateasacsusaneseserere 8, 507 0.9 480 Qo3 3,783 0.8 24, 848 1.0 37, 618 0.9 
ACCOUNTS BECELVA Dl Oli ci cacccconcccnseceacuatacnvaccorecd 5 4,462 0.5 1, 302 On7 2, 534 0.5 12, 531 0.5 20, 829 0.5 
Cash —Currency, bank and other deposits n 14, 295 15) 3,465 1.9 6,583 1.4 20, 129 0.8 44,472 n Epi! 
ENO iASIS CUS! e ccxuecvansernsctscee cxandUatncersanentexesexcoemnexsnctes 717 Ona 28 — - - 840 — 1,645 - 

TOLAE ASSOUS sicko heceacs cccmsadcsvurs cacanenctamccvertanseres 938,312 | 100.0 |181,477 | 100,09 | 469,348 | 100.0 | 2,485,009 | 100.0 |4,074, 146 | 100.0 

ee ea Hf meals 


1 Revised from Table 11 in 1961 report. 


TABLE 11. Classification of Assets, by Type of Trusteed Fund, 1962 


Individual 


Corporate trustees 5 baie er and 
: orporate trustee 
Assets __| Pension fund (trust company) Total 
societies Patri dial! 
Individually a - 
} 4 Pooled managed and 
Maneee individual trustees 
$7000 % $’000 % $’000 % $’000 % $’000 
Investment in pooled funds ..............0 _ — |148,707 | 58.3 596 0.1 14, 234 0:5 163, 537 3.6 
Investment in mutual funds and other - - 16, 040 6.3 277 0.1 42,453 155 58, 770 1.3 
Bonds: 
Bonds of, or guaranteed by, Government of 
Canada ........ 89,159 8.7 1, 786 3.1] 42, 246 8.2 470,394] 17.0 609,585 | 13.3 
Bonds of, or guaranteed ‘by, D Ovincial | govern- 
INQIRESS Vannocccensosecorunencanecvasans niet steanrsceracivestosesassshaneas 195,563] 19.0] 13,263 §.2| 94,137] 18.3 | 1,179,553] 42.5 | 1,482,516 | 32.¢ 
Bonds of Canadian municipal governments, 
school IQR EES OU Carne ecernsanessuntdnesetcascmaeaceccateetness 116, 322 12.3 7,907 3.1 | 130, 689 25.4 215,124 7.8 470, 042 10.3 
Other Canadian bonds . = 305,.250) | 297 | eSG. SGP | R12. 2 COS S heroes 286,671] 10. 3 724,813 | 15.9 
INQH= Canadian: DOMES rece csasuctcocdcducctecssssaratesecestense 583 One 15 - 1,601 0.3 1,195 3,394 0.1 
Stocks: 
Canadian stocks, COMMON ...ussecscsesesseeeeeenesrenseees 160,969 | 15.6] 14, 491 5.7 | 39,072 7.6 190, 555 6.9 405, 087 8.9 
Canadian stocks, preferred ... 0.5 927 0.4 3,413 0.7 7, 812 6.3 17, 829 0.4 
Non-Canadian stocks, common ... ae BS | 1,126 0.4 9,773 1.9 28, 044 1.0 77,172 La 
Non-Canadian stocks, preferred ........cccesecessseeee 6 - 28 - 8 - 148 = 
Mortgages: 
Insured residential SOEAT ase cescaiontnsatteeue notes 1,755 0.7 | 28,405 Bao 198, 860 2 272,320 6.0 
Other.. sik eaneteisend 3,593 1.4] 44,018 Bo5 53, 666 1.9 139, 150 3.0 
Real estate and lease-backs: 
Real estate and lease-backs ......ccccccessssssseseeecceee 1,632 0.6 4,405 0.9 20, 896 a2, too 0.7 
Miscellaneous: 
PRCCIVIG GIT COREG Gta ctes th ecchiscscsascecendagashendhcceveadedhodsptexts 754 0.3 4, 153 27, 156 41, 722 0.9 
IACCOUNES TECCLVADIC) cca ccacscaccscesnensssccancesctencce 1, 181 0.5 2,694 15, 730 23,654 0.5 
Cash — peo ae bank and other eRe 4,612 1.8 Tyaoo 19, 956 47, 433 1.0 
Other assets ...... Ra caveiactanhencunk aS 210 0.1 - 815 L450 = 
MROGAN As BOG occeic scons cocncenaccahancncesnarerasAasnanteconeos 24,966 | 100.0 | 514, 673 2, 773, 122 4,572,380 


| -lV- 


' TABLE 12. Selected Data, by Type of Organization, 1961 


Provincial} Federal 


Selected data 


umber of funded trusts: 


(@) Corporate trustee (trust company) — Pooled funds 500 
(b) Corporate trustee (trust company) — Mutua] funds 124 

(c) “gapped trustee (trust company) — Individually 
REE ba vesyoccdeost aiasteroedetedapantideadsceckenliciebineya tte 393 

(d) Corporate trustee (trust company) — Pooled funds 
or mutual] funds, and individually managed.... 93 
PRMEL VIANA) LTUSLOOE .....0..00resrscererssoneeesseereernvessnesneconee 211 

Corporate trustee (trust company) pooled fund, 
«) and individua] Upetess Sb eapedueticlabartuesinncessteseti 6 
umber of pension fund Societies .........cccccccseseseceseeeeeees 36 
umber of non-retired employees covered by fund........ 74,711 123,525 | 22,876 ‘ 239 | 1,084, 842 
amber of (a) Contributory funds ..............cccccceeeeeseeeeee 1,004 
| (b) Non-contributory funds ..0........ccceeeeeees 359 


+ Revised from Table 13 on 1961 report. 


| TABLE 13. Selected Data, by Type of Organization, 1962 


Educa- 


Selected data eat 


Total 


agencies |agencies 


na SB cae ta asta nh nacatncsiiwadtonphsitohesevsecedy 1,547 
of funded trusts: 

» capone trustee (trust company)— Pooled funds 606 
») Corporate trustee (trust company) — Mutua] funds 162 

) Corporate trustee (trust company) — Individually 
on RET RG GE 379 

trustee (trust company) — Pooled funds 
or mutua] funds, and individually managed...... 105 

) Individual trustees, and Corporate trustee (trust 

ong mente individually managed and individ- 
EE Dn SE SR ae 236 

) Corporate trustee (turst company) pooled fund, 
and individua) ‘trustees ............. : ee SE 21 
NES OO Te 38 
nonretired employees covered by fund........ 1,134, 993 
1,144 


403 
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TABLE 14. Classification of Income and Expenditures, by Type of Organization, 1961 


Municipalities 
and 
municipal 
enterprises! 


%o 


Federal Crown 
corporations and 
government 
agencies 


Provincial Crown 

corporations and 
government 

agencies! 


$’000 


Religious 
and 
charitable 


No, 


sa 


Contributions: 
NPL OV ON Sicasscatecsseus toavcovececsscuresccaviasevevteteicuesesbasvesevsavesanacag sassdeuesasdohesy 
SAD IOV. CG eres sracetun ters sasssccbersssdaeressavay wcavass tater cans ctssnseupseceracavessnetonmuescens 


23,401 | 41.8 18,065 | 35.6 28,599 
18,841 | 33.7 17,162 | 33.8 27,455 


46.1 
24.9 


71.0 


otal! COMM DUGONS cerca cccezecescescenncspracsen sevice caveesurursseecatenmrecavissexsas 42,242 | 75.5 35, 227 | 69.4 56, 054 


26.3 
2.2 
0.5 


100.0 


13,194] 23.6 15,382 | 30.3 21,421 
20 - 16 - 40 
517 0.9 118 0.3 = 


55,973 | 100.0 50, 743 | 100.0 77, 515 


PAVESENICNE ANC OME cs.nrstaracae <cecess syst snachenen cotyanestezdtneeefessoovartessarsausaesssasuse 
Net profit on sale of Securities... seeccseeseeecneeee 
OER ORI AC OMS my cccacvosvenes (anessuracceusccecanhesassvesssuiest srsseeseracsyataeatunforacest tsar 


A now 


PROCAL IMCOME vevcassacoxscaderccervctacectesives teseecacetesscestuupersoancusvencvancsrasree 


Expenditures 


85.8 
0.3 
4.5 
4.6 
4.2 
0.6 


100.0 


Pension payments Out Of LUNGS cs ..sscvscsdahacecsncrssossosasenditcerdetesesycedesste 
Cast of PENSlONS PUPCHAS EM vcs ives cosnnccevepsernccaucdasavecuayusnuavepndendrecousnnecs 
CaShO Withdrawals) .coc-vsesavsesarcosccievsvrcvnccersvevecarssivdueuncinessaseetecervouncadassis 
PAO MINEStLALLOD KCOSES yrceues cvsncscehiccvovass caarcetetese edvavesspaassnecruranveniveuenenoaerseo 
Net Joss: onssale of SeCOrltles.. saccc.cccsesocstvcosseerecsecsscesavrevavcsseusevecusescts 


10,725 | 73.9 9,654 | 65.8 25,754 
130 0.9 301 2.0 - 
3,159 | 21.9 3,654 | 24.9 3,537 
196 1.3 338 0.3 55 
62 0.4 581 3.9 302 
233 1.6 453 3.1 - 


14, 505 | 100.0 14, 681 | 100.0 29, 648 


10 
11 
12 
13 


14 


Other exPendiCures: Geaicscotvunectsvsnaebactossnsdeieotasacapocnvevevecescvertorerevedancccenssny 


POtali Sxp em dl CULES cow eves cctesocnctctsacsesrecescsesousecioveaveetssorsecctestessatiee 


1 Revised from Table 15 in 1961 report. 


TABLE 15. Classification of Income and Expenditures, by Type of Organization, 1962 


Federal Crown 
corporations and 
government 
agencies 


Provincial Crown 
corporations and 
government 
agencies 


Municipalities 
and 

municipal 

enterprises 


Religious 
and 
charitable 
No, 


Contributions: 
EXMD LON. OSicsoscteaciaesaesasesdvvceecatnesann ce eeiersceane cane sopodenercaseeselctueadetestcat Pessece 
Employee.... 


49.9 
18.0 


67.9 | 


36,874 
28, 802 


65, 676 


25, 167 
20, 674 


45, 841 


17, 870 
18, 318 


otal Contr PuGOns oo. ccassvsssoorcessscecisooses cesver desveaceussosteaveavecevreniea’ 


36, 688 


25.4 
0.58 | 
6.2m | 


Inviestm Ont inc Ome. .--sxscvcsoccccssssoaciucesasancuencedseasoreosusrxassstueynevieapesepetersren 
Net profit:on salevof SECUrtles <...x.,.ccsosnsososevestoncesncsonverseovecensereseeanees 
OUEST INCOME sees ccnecracseavssscasvasncesuecanasassshvacesnohasess cdieatoccuesodcouteuerantearenrd? 


15, 631 
209 
3,037 


64, 718 


17,510 
233 
326 


54, 757 


24,534 


A nop 


100.0 


Total InCOmes. .so.cceisezsesccceossscvseanesvocegaceosedvor eostausenusseassenorsuarventiesants 


Expenditures 


8 | Pension payments out of funds ., 
9) Cost. of PENSIONS [PUPChAS Cd v..cc.cccusaccexsescvecatocvitnresbeceneetessveveneconeeeeste 
POU CASHY WIChra Wal S’ 5..,csnvesessonedenesonresscneh asstioceavveyncncucceadeunsehteemeatenctensnceee 
Administration costs... 
Net loss:on sale ofSecurltles w...ccssccsssesscssesovereeicsoebarseatanciasanaeaceneds 
GEBSREXPENGICUFES | fccccssssnsocpccarecsvancvsacctesensasecspuencseteecnqacetecextamatenette 


12, 096 
185 
3,095 
220 
100 
41 


15, 737 


Total expenditures... cecesceseeseesseceeeseee 


15, 124 
16 
4, 148 


$9 


TABLE 14. Classification of Income and Expenditures, by Type of Organization, 1961 


Trade 
and 


employee 
associations 


149, 271 
81, 568 


230, 839 


107, 960 
4,161 
2,176 


345, 136 


59, 336 
4,062 
18, 006 
1,032 
10, 946 
598 


93, 980 


253, 861 
181,570 


435. 431 


179,915 
4,448 
4,384 


€24, 178 


123,951 
4,562 
33, 636 
2,005 
12, 179 
1,633 


177, 966 


TABLE 15. Classification of Income and Expenditures, by Type of Organization, 1962 


employee Co-operatives Industry 
associations 
, $000 % 


% 


158, 724 
92, 234 


250, 958 


123, 320 
5, 339 
997 


380, 614 


64,742 
2,310 
22,995 
1, 371 
4, 198 
686 


96, 302 


= 70 


TABLE 16. Classification of Assets, by Type of Organization 1961 


Municipal Provincial Crown | Federal Crown 
and corporations and | corporations and opp 


Assets i 
municipal government government charitable 


No. enterprises? agencies? agencies 
$’000 $000 
Li jInvestment, in, pooled fumds* 525, crc. ccs <ccepetece-cevnczsaedeetwnctswesauscenaraceee 729 E F = 1.8 
2 |Investment in mutual funds, and other? .o..........c...:cssscssecnesssceseeeeee 112 35, 814 
Bonds: 
<) Bonds of, or guaranteed by, Government of Canada ................... 20,591 : 57,514 181, 648 7,718 16.7 
4 Bonds of, or guaranteed by, provincial governments .................. 103,950 222,319 134, 276 11, 866 25.6 
5 Bonds of Canadian municipal governments, school board, etc. 121,080 25, 417 3,938 7,505 16.2 
6 Other C ariadl ani DOM GS: xi. .cc2 pte waar ascas- dunccescenvet tenses ewaesmereetanvease 21,064 19,812 A 5,924 8,816 | 19.1 
7 INON=Can adlan: DOM. cicccorcsecaee aces celanes oe een aneteteaeteceretacasoncsessceceearegeies 174 - 
Stocks: 
8 Canadian stocks, common 8.3 
9 Canadian stocks, preferred 0.1 
10 Non-Canadian stocks, common 5 1.8 
11 Non-Canadian stocks, preferred - 
Mortgages: 
12 Wise POSIMONELAL CNA) ogc sccecscchcxnsonbucessavaes panne csvs'anvopdeatier eee 136,795 5 4.8 
13 A 5 317 1:5 
Real estate and lease-backs: 
14 Realestate and lease-backs ..c6.3.c.0c-02snecse-ccerpasevesceessasttsetecosvederdce 106 0.9 
Miscellaneous: 
TSH -ACCrINeG En Gere st icscscccacas cae scassnaccteeee ace eseroaic snus antares near 3,341 2,842 Oia 
16Ule VACcountS TeCelVADle yc. .ccacceacarecenaccotevesevcasccteewsceece memepeeoagince weseee ees 2,380 551 292 0.6 
17 Cash-Currency, bank and other deposits .0..........ccccceeceeessceeerseeeeee 3,650 2,978 A : 1,051 2.3 
18 OPN CM AS SCUS F  cccsasc sestteescas duane ene sasetys Sues weal an saeaee tue eey te Gacy ueseaavoxtse sat 300 . - 100 0.2 
G5 ey cE Ota ass Otsiam ccc. tescs nye een skeen oe eae et sees cree eee ee ee 292,748 344, 000 509, 193 46,276 | 100.0 


1 Revised from Table 17 in 1961 report. 


TABLE 17. Classification of Assets, by Type of Organization, 1962 


Provincial Crown} Federal Crown 


Municipal 


AGGSE and corporations and | corporations and ena 
municipal government government charitable 
Noe enterprises agencies agencies 
$’000 $’000 
1h ave stmentiini pooled pitin sinew ses ore eee ee 1, 235 - 2.2 
2 | Investment in mutual funds, and other ooo... ccccceeseeceeseceeeseseeaee 214 38 42,719 — 
Bonds: 
3 Bonds of, or guaranteed by, Government of Canada ..........000.... 21, 830 64,638 186,600 19.0 
4 Bonds of, or guaranteed by, provincial governments .................. 127,508 37.0 248,114 141, 047 11,600 24.0 
5 Bonds of Canadian municipal governments, school boards etc. 130, 410 38.3 23,937 4,505 6,629 13.7 
6 Other: Can adil anh bonds mee acest ace tereoreeoe oe eee eer meee ee 26,312 14, 043 7,002 8,507 | 17.6 
7 Non-Canadian bonds ......... 220 = 
Stocks: 
9, 832 8.7 
576 0.1 
372 2.4 
6, 465 158, 982 6.4 
4,682 502 1.4 
Real estate and lease-backs: 
14 Reallestate-andlease-backsi... c-...cc:sciesece-cke nce ee 117 0.8 
Miscellaneous: 
15 PS COMIC CATE CLC SU aera catty cont co iva nas Cskeu-socviec eau seeeadte er ce 3,783 2,895 4,965 0.1 
16 Accounts receivable ............cc.ssccesseeae S 3,641 554 2,443 0.4 
17 Cash-Currency, bank and other deposits oo... .oocccccccscecessseeceeeess 3,214 3,501 2,594 3.1 
18 CH CT ESC US eee as aes satel soetccaa it ca: <j Telecac tase a dk Sec ee 13 - 42 0.1 


381, 848 562, 894 


= 


TABLE 16, Classification of Assets, by Type of Organization, 1961 


~ 
employee Total 
associations No. 
$’000 % $’000 $’000 

2,289 13.6 106, 767 > E 116,853 

8,014 44,637 
318, 984 r 602, 427 3 
495, 026 \e i 1, 309, 852 7 
245, 836 m 439, 906 5 
606, 569 679,681 6 
8, 524 8,746 7 
297,640 “ 324, 081 : 8 
16,824 ‘ 18,212 a 9 
47, 172 r 50,697 > 10 
198 208 11 
83, 480 > 228,782 « 12 
103,747 : > 112, 259 : 13 
31,730 “ 33, 241 y 14 
20,321 s . 37,618 r 15 
13,573 5 fe 20,829 é 16 
29, 332 . 44,472 17 
1, 231 1,645 18 
25, 701 16, 769 2,434, 968 4,074, 146 19 


1 Revised from Table 17 in 1961 report. 


TABLE 17. Classification of Assets, by Type of Organization, 1962 


inno 
an 
Educational employee Co-operatives 
associations 
$’000 $000 
151, 137 m . 163, 537 
15, 161 ° 58,770 


309, 661 609, 585 
561, 200 5 . 1, 482,516 
264, 830 . ° 470,042 
647, 984 724, 813 

2,155 ° 3,394 


366, 097 . 405, 087 
16, 660 le - 17, 829 
70,410 . 77,172 

138 148 


100, 094 . 272, 320 
119, 158 . . 139, 150 


32, 322 . 33,755 


22,001 s ls 41,722 
14,337 le . 23,654 
32,647 47,433 

1,310 1,453 


F975 = 


TABLE 18. Selected Data, by Size of Assets of Funds, 1961 


’ $100,000- |$1,000,000- | $ 5,000,000-| $25,000,000 
Selected data $0-99,000 | “g99’000 | 49997000 | 24'999,000 | and over Total 


UN UITIOL, TOLeL LIES un ccescenveks (aes cwenctstunppenasedtpasticsceet pansessnenonouexesssnsusnsosts sosvausss on 542 534 183 ye 33 1,363 


Number of funded trusts: 


(a) Corporate trustee (trust company) — Pooled funds ..............06 292 200 8 - - 500 
(b) Corporate trustee (trust company) — Mutual funds ..........seseee 113 8 3 - - 124 
(c) Corporate trustee (trust company) — Individually managed .... 65 199 93 32 4 393 
(d) Corporate trustee (trust company) — Pooled funds or mutual 

funds, and individually managed ...........sccccssscssssecssssssersserseees 18 44 29 2 = 93 
CON RInAS Via RT SE CCS i cceccacnovers-srcexsncnesest ecseeusrtsssaneusavsucasesscesenasaateus 52 714 39 26 20 211 
(f) Corporate trustee (trust company) pooled fund, and indivi- 

USI IETUSUTGCES:. cccsasscavcasesiscasnetsescvsseascosenaesasoss sanssveoutevevacevendcuseanens - 2 1 2 1 6 
INRINDERLOF PENSION fund SOCLEHMCS <.....ccs:cascessccrocecasecusccssocnsonsveusoencsscsees 2 1 10 9 8 36 
Number of non-retired employees covered by fUNdS ..........scscseeceemeee 24,799 105, 520 177,609 243,109 533, 805 1, 084, 842 
Number of((a) Contributory DIANS -..c...<<cccsccssccesvsssseacssscsssevcasconceesueasesezess 378 403 141 57 25 1,004 

(b) Non-contributory plans 164 131 42 14 8 359 
Number of pooled funds ..........ssccseseee itectactexs sineesaaeveecovetacodecsverseeveeateers 310 245 38? 5 1 599 
Nib er Of MuUbVaLTUNGS) Le .c.ss.cecsveneperecacvocensenstasresesencsers RE canseenscousesvuarense 113 11 4 - 2 130 


1 Pension fund society fund partly in pooled funds. 


TABLE 19. Selected Data, by Size of Assets of Funds, 1962 


$100,000 - 


$1,000,000 -| $ 5,000,000- |} $25,000,000 
999,000 


4,999,000 24,999,000 and over 


Selected data $0-99,000 


Number ‘of fund ...-iscccsseencoseccovacceroncussseeo Geteacenucseanactecerre Bpessseaceversnscntanes 


Number of funded trusts: 


(a) Corporate trustee (trust company) — Pooled funds 606. 
(b) Corporate trustee (trust company) — Mutual funds 162 
(c) Corporate trustee (trust company) — Individually managed 379 
(d) Corporate trustee (trust company) — Pooled funds or mutual 
funds, and individually managed ..........:csccssesssseesesesscereseserere 105 
(e) Individual trustees, and Corporate trustee (trust company) 
individually managed and individual trustees. ....... dvjwaaaatebe 236 
(f ) Corporate trustee (trust company) pooled fund, and individual 
ERIS CGO Ge eee ernest acvashesnsnasandStoner escent kc ee 21 
Number Of pension FAUNA SOCLSIES. sccsccenececccdacoscecacacsstececesscetaseceecssenee 38 
Number of non-retired employees covered by funds ............0. wanscouniss 25,628 111, 687 162, 585 277, 494 1, 134, 993 ) 
Number of (a) Contributory plans sssssssssuscssscsssssssssssssesssssesssesssssssass 437 457 154 70 1,14 
(b) Non-contribatory plans .....ssccssssssssssssecssseseusees eee 176 161 18 403 
INUMDEL OL POOLE LUNGS ys ....<ccccocsckaesoreacsncsseessnsecvencapnesvedt ecessussndessn rine Aes 357 318 


INDIUM ISOM OM TNU CUE PLUS: acc deracesies cases esvevencoastercaseddssermeurcoustenaerovavreraeteereett 


1 Pension fund society fund partly in pooled or mutual funds. = 


age 


TABLE 20. Classification of Income and Expenditures hy Size of Assets, 1961 


z $100,000 - $1,000,000 - $ 5,000,000 - 
ee 4 eid = alte hearse 
$’000 % $’000 % $000 


$25,000,000 
and over Total 
$'000 % 


% % 
Income 
38,773 50,770 138,141 253,861 40.7 
23,676 38,823 101,558 181,570 29.1 
Recisevsteiracsateby 62,449 89, 593 239,699 435,431 69.8 
stment income ............c0eee eosin 18,488 34,746 117,669 179,915 28.8 
; profit on sales of securities .... . 511 . 801 2,425 4,448 0.7 
veuvinrdiptiiammearensdiventaapionee 551 . 2,721 521 4,384 0.7 
ieaibncigomcneniintemnneenice 81,999 127, 861 360,314 624,178 100.0 
beibans 10,121 89,739 123,951 69.7 
Soodiuantebe 1,638 148 4,562 2.6 
Galpieienteninibdcenneece 5,013 17,787 33,636 18.9 
367 807 2,005 1.1 
loss on sale of securities ........ : 231 11,244 12,179 6.8 
| Other expenditures oss . . 39 608 1,633 0.9 
| 
sitsobitinniendwenionancns 120,333 177, 966 100.0 
TABLE 21. Classification of Income and Expenditures, by Size of Assets, 1962 
“ $100,000 - $1,000,000 - $ 5,000,000 - $25,000 ,000 
Income and expenditures $0 -99,000 999,000 24.999 {000 aaa over Total 
$'000 % % % 
62,835 150,075 39.7 
45,744 112,005 28.9 
108, 579 262,080 68.6 
42,731 134,958 29.7 
1,595 2,625 0.9 
3,232 796 0.8 
156, 137 100.0 
134,558 69.8 
6,346 3.3 
41,713 21.6 
2,484 1.3 
6,101 3.2 
1,624 0.8 
192,826 | 100.0 


—24— 


TABLE 22, Classification of Assets, by Size of Assets of Funds,1961 


Assets 


Investment in pooled funds? 


Investment in mutual funds and other’.............. 


Bonds: 
Bonds of, or guaranteed by, Government of 
CAM AMR a. hide raaees cecenasnesecitesstuendveraenten seers 
Bonds of, or guaranteed by, provincial 
SO VETOES oon cs sa ccstyssavareonexcysy=ospateecdauacanapvacs 
Bonds of Canadian municipal SS hatin seis 
school boards, etc. ’ 
Other Canadian bonds Bese. 
Non-Genadlan DOndS a.s/csc-cctetoscersuceetavecvereectse 


Stocks: 
Canadian stocks, Common.. 
Canadian stocks, preferred .. a 
Non-Canadian stocks, common .. 
Non-Canadian stocks, preferred 


Mortgages: 
Insured residential (NHA) . 
Ofheteeerccessrscsesverscccyrccutecenranatee 


Real estate and lease-backs: 
Real estate and lease-backs ...........sssseeceeeeeee 


Miscellaneous: 
ACCME G INUEROS Wie -sieasrereccescceccsrcvecesstesetoecseccaach 
ACCOUNTS TECElL Va DlCaiccrancorsotievessnave-anatersdscotven 
Cash—Currency, bank and other deposits .. 
Other assets 


$0 -99,000 
$7000 | % 
11,212 | 56.5 
Ph anew || ale. st 

871 ; 


28 : 
922 4.7 
78 0.4 
33 0.2 
176 0.9 
200 1,0 
68 0.3 
64 0.3 
124 0.6 
955 4.8 


19,840 | 100, 0 


$100,000 - $1,000,000- | ¢ 5,000,000 - 

999,000 4,999,000 24'999'000 

$’000 % $’000 % $’000 % 
61,799 | 32.6 | 39,344] 9.5] 4,498] 0.6 
2OS6u| Let mlime ttl on mete = = 
14,545 | 7.7) 35,134 | 8.4] 73,165] 9.5 
24,087 | 12.7 | 87,482 | 21.0 |173,526 | 22.4 
14,912 | 7.9 | 39,451 | 9.5 |142,971 | 18.5 
33,694 | 17.8 | 103,074 | 24.8 |186,701 | 24.2 
165 | 0.1] 1,023] 0,2] 6,905}| 0.9 
20,956 | 11.0] 55,280 | 13.3 | 81,723 | 10.6 
1,599 | 0.8] 4,154] 1.0] 3,740] 0.5 
m28 || 0:4 \| 4116+) 1.0.) tisom i) 105 

= a 17 = 1 = 
Oey || Well oree) |) tiestell Sepersill SAC 
4,751 | 2.5] 18,166 | 4.4 | 23,608] 3.0 
2i9 | 0.1] 2,030] 0.5 | 15,764] 2.0 
042) |9 5055) |) S3n073 (NNO: 7 |) MINGOIN NMOL 9 
Oe | ail |) Sei |) Ose] Gens || oGse 
5,669 | 3.0] 8,291| 2.0} 10,744] 1.4 
466 | 0.2 122 = OL || Oya 
189, 702 | 100.0 | 416,183 | 100.0 | 772,825 | 100.0 

see 


1 Revised from Table 23, in 1961 report. 
? Pooled and mutual funds combined. 


$25,000,000 


and over Total 
$’000 % $’000 
ad 116, 853 
33, 2307 44, 637 
478,712 | 17.9 602, 427 
1,023,634 | 38.3 | 1,309, 852 
241, 980 439, 906 
355.022 \ 1sr3 679, 681 
625 8, 746 
165, 200 324, 081 
8,641 18, 212 
34, 493 50, 697 
121 208 
198, 036 228, 782 
65, 534 112, 259 
15, 160 33, 241 
26,178 37, 618 
9,856 20, 829 
18,813 44,472 
356 1,645 
2,675,596 | 100.0 | 4,074, 146 


TABLE 23, Classification of Assets, by Size of Assets of Funds, 1962 


Assets 


$0, -99,000 


$100,000 - 
999,000 


$1,000,000 - 
4,999,000 


$ 5,000,000 - 
24,999,000 


$25,000,000 
and over 


Investment in pooled funds ...........cccsseceseceseceeeee 


Investment in mutual funds and other 


Bonds: 
Bonds of, or guaranteed by, Government of 
Gama eee iai acceso: canvucetvnctecteeniadnetannsaneteeniavoate 
Bonds of, or guaranteed by, provincial 
CONVEMUNONES Se rsesthavesrssecsestecteaescctesveetesevam tees 
Bonds of Canadian municipal governments, 
school boards, etc. 
Other Canadian bonds ... ape 
Non-Canadian DONGS 2s cccesessceesceaetarcesseveceone 


Stocks: 
Canadian stocks, COMMON ...,.....:.cccscseececereceee 
Canadian stocks, preferred ..... 
Non-Canadian stocks, common .. 
Non-Canadian stocks, preferred 


Mortgages: 
Insured residential (NHA) .0..........cccesseeesseceeeee 
OU GIy see ceeds cates davatsvaoun neu aeuntoetenavesacsecocee 


Real estate and lease-backs: 
Real estate and lease-backs ..........:cececsseeeees 


Miscellaneous: 


Cash—Currency, bank and other deposits .. 
Other assets 


"184 
20 


1,513 
4, 528 


318 


1,020 
2,222 
5, 494 

489 


215, 779 


1 Pooled and mutual funds combined. 


$’000 


49, 504 
10, 256 


35, 432 
87, 838 


34, 442 
91,127 
1, 267 


56, 083 
4,094 
4,060 

90 


5, 745 
18, 695 


1, 484 


3, 229 
1, 491 
8, 049 

371 


413, 257 


%o 


12.0 
2.5 


$000 


15, 744 
1,061 


78,834 
228, 039 


159, 273 
210, 830 
1, 480 


102, 813 
3, 747 
16, 417 
28 


29, 993 
33, 302 


12, 842 


8, 069 
10, 735 
13, 672 

414 


927, 293 


To 


Wet 
0.1 


$’000 


40, 8791 


478, 972 
1,140,155 


262, 225 
389, 034 
478 


223, 243 
8,123 
55, 833 
8 


235, 027 
82, 326 


18,997 


29, 359 
9,059 
19, 430 
177 


2,993,325 


% $’000 


= 163, 537 


1.4 58, 770 


16.0 609, 585 


1, 482,516 
470, 042 


724, 813 
3,394 


38. 1 


8.8 
13.0 


405, 087 
17, 829 
17,172 

148 


272, 320 
139, 150 


33, 755 


41,722 
23, 654 
47, 433 

1, 453 


100,0 | 4,572,380 
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APPENDIX A 
Pooled Pension Trust Funds and Mutual Funds 


Pooled Pension Trust Funds and Mutual Funds 
provide an opportunity for the smaller pension funds 
to maintain a more varied portfolio of investments. 
Table 1 shows that the book value of the assets 
of these funds was $162 million in 1961 and $223 
million in 1962. The rate of growth of the funds 
was $4.6 million a month in 1961 and $5.1 million 
a month during 1962. The table below gives a distri- 
bution of assets of the pooled funds and mutual 
funds as reported by the trust companies which hold 
the assets of the funds. The amounts reported are 
shown as $191.9 million in 1962 and $137.2 million 
in 1961. 


The differences between these two sets of 
figures can be explained as follows: 


1. The amount shown in Table 1 for investment 
in mutual funds for 1962 includes $43.1 million 
of mutual funds purchased mainly by individual 
trustees and which are included in the $58.8 
million shown for mutual funds in Table 11 on 
page 16. The corresponding amount for 1961 is 
$33.4 million. These amounts do not appear in 
the table below. 


2. The table below includes amounts reported by 
the trust companies on profit sharing plans, 


registered retirement savings plans and pooled 
funds and mutual funds which began operation 
during 1962. These amounts are not included 
in Table 1, since these three categories of 
plans were excluded from the survey. 


With regard to these differences, the component 
parts for 1962 are as follows: 


millions 
Pooled fund and mutual fund assets 
PNG eared sees he ea oe ae 
Mutual funds held mainly by individual 
METER SDI b ci seca ech patie Sade epation wa ker sateen aa aana 43.1 
Pooled funds and mutual funds held by 
SOP OCTEEG, CAG ORS acc sn, ccussctan concen dacs tardoaenee 179.2 
Pooled funds and mutual funds (table 
PA Bice racic un casasacmanilnnlaiesanicassesen 191.9 
Difference (see item 2 above) ............. 127 


Investment in Canadian bonds dropped during 
1962 from 54.3% to 46.9% (book value), Common 
stocks dropped from 28.1% to 27.1%. Mortgages 
moved ahead from 15.8% in 1961 to 22.9% in 1962, 
an increase of 45%. 


Distribution of Assets in Pooled Pension Trust Funds and Mutual Funds, 
as reported by Trust Companies 


Bonds: 


Bonds of, or guaranteed by, Government of Canada............... 
Bonds of, or guaranteed by, provincial governments ............. 
Bonds of Canadian municipal governments, school boards etc,.............. 
a ERE EITY DOT MONA IE pan ceoidus rnc wnvsbebcanvetilers wash nis sasaavsvibvanavaddexke 


Stocks: 


A TNT ORRIN oa a ec adh shiva nannbiapnanekibo ania 
ENS PRS TEN SR SOT OP TIBEL «occ scx vvaha soiiava sea vininoeeasiesabalthaaenn enkoniion 
RETIREES COOKS, COMMON, ax.ccxa+-cskensescnrcasscacsessnscnesnstiasessses 


Mortgages: 


Real estate and lease-backs: 


Miscellaneous: 


BT SERLE BNA LORSODACKS i. vicexenerciavescacreicenceccssccoscnevesecwessseses 


Book value Market value 


1962 
1961 1962 


thousands of dollars 


nbpasneuavaxcocubes 5,145 4,930 4,929 
viesihinacaban dicot 17,692 21,722 21, 846 

4, 240 6,318 6, 321 
Sultana saat cmene 47,439 56,993 57,537 
iearanstsibusaiaes 32,905 42, 206 46, 632 
peyton vai 416 508 540 
sstaciatcebselisabias 5,651 9,758 10, 979 
asoraa mesa 8, 849 22,094 22,199 
Lanna naaseline 12,709 21,939 21,939 
nsec eel cave _ 475 475 
wiginalotaecaties 1,113 1,904 1, 904 
So esa ren 27 14 14 
sidairemamaeic 997 3,029 3,029 
Ree Rye 3 _ - 
aicocsceciaaon 137,186 191, 890 198,344 
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PREFACE 


This report provides data on the financial aspects of trusteed pension 
plans for 1963. The current series was initiated in response to interest shown 
in a report presenting statistics on receipts, disbursement and assets of Canadian 
trusteed pension plans for 1952 and 1953. This publication has been produced 
annually since 1957. The Catalogue No. of the 1957 report is 74-504 and com- 
mencing with the 1958 report the Catalogue No. is 74-201. 


The response from corporations, trust companies, investment companies 
and trustees contacted in the survey was excellent, and this cooperation is 
gratefully acknowledged. 


This report was prepared by the Unemployment Insurance and Pensions 


Section of the Labour Division of the Dominion Bureau of Statistics. 


WALTER E, DUFFETT, 


December, 1964. Dominion Statistician. 
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TRUSTEED PENSION PLANS FINANCIAL STATISTICS 
1963 


INTRODUCTION 


Trusteed pension plans are pension plans 
where contributions are deposited with a selected 
trustee other than an insurance company or the 
Government Annuities Branch. The trustee may be 
either a corporate trustee, or an individual or group 
of individuals. Contributions are invested and 
administered by the trustee in accordance with a 
contractual agreement. The majority of these are 
called ‘‘Funded Trusts’’ and the others are known 
as ‘‘Pension Fund Societies’’. 


The Pension Fund Society is a body incor- 
porated under Federal or Provincial Pension Fund 
Societies Acts, Companies Acts, etc. Its operations 
are similar to those described above. 


Since the 1953 survey the marked increase in 
the number of smaller firms showing a preference 
for trusteed plans prompted corporate trustees to 
introduce ‘‘pooled, or classified, funds’’. They 
enable small plans to have their assets combined 
so that each fund participates in the diversity, 
security and yield previously available only to 
the much larger single funds. 


Survey Coverage 


The current report is the eighth survey of 
Trusteed Pension Plans in Canada conducted by 
the Dominion Bureau of Statistics. This survey, 
initiated in 1953, has been conducted annually 
‘since 1957 and includes specifically: 


1. Municipalities and municipal enterprises. 
| 2. Crown corporations, federal and provincial. 


3. Federal and provincial boards and commis- 
| sions. 


4. Religious and charitable organizations. 


5. Provincial civil service plans for three of 
the provinces. 


6. Teachers federation plans for seven of the 
provinces, 


7. Educational institutions, and health organi- 
zations such as hospitals. 


8. Trade and employee associations. 
9. Cooperatives. 


10. Incorporated companies, 
sole ownerships. 


partnerships and 


The current report is based on 1,806 completed 
returns received in the survey. About 2% of the 
firms surveyed failed to reply to the questionnaire, 
There were others which were received but were 
not used in the tabulations for the following reasons: 


1. The funds were consolidated with others. 


2. The funds were administered, and their 


assets held, outside Canada. 


3. The fund was reported as having been inau- 
gurated subsequent to January 1, 1963. 
A fund is not included in the survey until 
it has been in existence for at least one 
year. 


Authorization notices were included in the 
schedule for use when the company or organization 
was unable to complete the financial data and it 
was thus necessary to contact the trustee. 


Basis for Valuation of Assets of the Funds 


All returns included in this report provided 
information on book values. Corresponding market 
values were reported in 1,664 or 92% of the returns. 
In those returns which did not report corresponding 
market values, it was assumed that the relationship 
between the market value of each type of asset 
and the reported book value of that asset was the 
same as the relationship between the aggregate 
market and book values of that type of asset from 
all of the returns which reported both the market 
and book values of the assets, 


General Review of Survey Results 


The current survey covering the financial 
aspects of trusteed pension plans for the year 1963 

luded a total of 1,806 funds, of which 82% were 
istered by corporate trustees, 14% by indi- 

ual trustees, 2% by a combination of both and 2% 
by pension fund societies. There were 1,261,382 
employees covered by these funds, or an average of 
398 employees per plan, The average number of 
oyees per plan in 1962 was 734. The employees 
about 26% of the plans made no contributions 
the funds in both 1962 and 1963. Contri- 


butions in 1963 amounted to $544 million, an 
increase of 15% over the 1962 total of $472 million. 
Employers contributed 59% of the total in 1963. 
Investment income in 1963 amounted to $237 mil- 
lion, and other income, including net profit on sale 
of securities, accounted for an additional $15 mil- 
lion, Total income was $796 million, from which 
expenditures of $211 million were made. Approx- 
imately 72% of these expenditures was due to 
pension payments compared with 70% last year. 
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TABLE A. Trusteed Pension Plans 1961, 1962 and 1963, Summary of Results 


Selected items 1962 1963 


Total number of trusteed plams  ..............ccceccccccceceeceeeeeeeeeeeeneees 1, 806 
Number of funded trusts: 
(a) Corporate trustees (trust COMPANY) .........ccececcceceesseteteseeeeeceta eens 1,487 
Gon VIGUeISTUIStC OS) ccs eccsccck acess desstencnswnccecenatans vethecsvancosesenevenavase 23 249 
(c) Combinations of (a) and (b) and other oon... cececeeeeeeeeeeneee 32 
Number of pension find: SOCIStIES .hecne ss cat pev-cecsnencsnGcvenesascvesesetatevases 38 
INE MDEPOLDOOLCO ETUC Sat orccccccaseackesscacccccactecn-sedsiaecawanaiseccecevsverscensevs 912 
INUMDET OF MULL LUNGS 7 cencccctersesseccccceceveceassesfuctsscscecserncavesececoussccacsscere 205; 
Num berrofCa) Contr DubOny LUNGS ©. cess cczccccassseasescsessceressteceracencemeerecetes 1, 340 
CD)ENOn=CONntriDUtOry: TUNGS -scccevcccsences cost oeecetetccecsce--eacsesaetee 466 
Number of non-retired employees covered (in thousands) 1, 261 
Income and expenditures 
POUR TEIN COME! ieeseecce uarcr eevee reer caxsapes cuace sa cacn sees oe teins caeedsaveciccactucees¥es 796 
PPOLAITCOMUEIDUUIONS arrcresss os cocccsnccsocns saves oorsacs teehee ee eenee cde conection 544 
) HET VOL ONES Asses Re ara BGs BS ORE CREE COR PEP Barre es ok Reen marl a 319 
) DH 1a) 0} Cen =k ear etd esta eer Her rest ete ORE ERICA SEE ny ee 225 
Tota lother; Lm One Pesce. ss csceaee coos ess caeee ews eee sates et erence ca cctoxecocseseoxes 252 
Investment INCOME! ess serve ceecseece croc ae ae sus OTE eeR toes ante dsusoss cocuesenacteseenss 237 
Netiprotitonisalerotisecuritics: ee. ae. , cseriers ccd cscs ces es ececciocsnesecceetes 9 
OTe reerertie eee cae ncrrecteae ee ates oem outs saith o ampeveae sat nsec ocavenavecanastossecdiaces 6 
Total Expenditures: si :cscccsecousecsoneeeseer crore eaeees eaten cee ecentecee serene 211 
Pensionepayments out of funds) ere.ceee cero ee 151 
Costiof pensions; purchased: sh sscccassc.sceceme cee ete tree eee eee 4 
Cashtwithdrawals) ret ccc.ccschdocetvacssessks voce ecemtemeatcer eo net eres 47 
Administrations Coststeweccccccccccccssscracestecsmrer teeter necator 3 
Netaloss on’ Salevof Securities: Mricsrcccecrceccrssescesnertcoeeeees tre ereescccsrecnat 3 
Other expenditures? 2.6. Acc 8 ee ee ee Be oe conc 2 3 
Market value 
1961 1962? 1963 1961 1962+ 1963 
Assets 
millions of dollars 
Motaliasse ty iccsices. Se hescka vsesb arco eee ow ase yaaw deer sxaaceenazsnsss caaeanerss 4,074 | 4,573 | 5,180 | 4,124 | 4,574 | 5, 263 
Investment in pooled fundS ..................c.cccsscecesssesecescseseceessssssseeears 117 157 219 126 161 231 
Investment in mutual fuMdS  ...............ccccccceccscssssseccsceeceseessenseeeeeeceecs 45 59 67 52 64 77 
1231) 1 11 [een Mine aren tS Aa tS NR ae enc a eo Se 3,041 | 3,292 | 3,620 | 2,936 | 3,191 | 3,528 
Bonds of, or guaranteed by, Government of Canada ....................0008 602 609 581 562 569 546 
Bonds of, or guaranteed by, provincial governments ..............cccee 1,310 1, 482 L675) elaine 1,451 1,641 
Bonds of Canadian municipal governments, school boards, etc. .. 440 467 546 424 453 533 
OtheriCanadianshond seer. hectare cet eee roteeseneeee 680 731 815 666 714 805 
Non-Canadian ORAS: Hevtseccecoccnccscsacee Sere nesesercce ce reec esate ete nees eat aeeneuce 9 3 3 9 4 3 
SCOCKS Si scse ier wccsteceerc ee rete ee cece 393 500 616 532 593 769 
Canadian STOCKS (COMMON era.covccccsscoceesessascssenonseosasenmiereectotnnere manatees 324 405 500 448 487 630 
Canadiantstocks, preferred) iiccs.c.ccceesseeecce recuse see ee ames 18 18 20 17 18 21 
Non-Canadian stocks, common .... EAS 51 a 96 67 88 118 
Non-Canadian stocks, preferred .. bee a 2 z 2 a 
MOTELS RG OS ores eric rr ee eek rere Lae 341 417 484 341 417 484 
Insured residential (NA) vas sec ccceccccho sss scan cace -cacevncnneeseee eeereree eres 229 278 o20 229 278 325m 
ON Oe case tcc cctrascctessccccecsaccsramtecenckes cetectcctncatees ceneceerree eae 112 139 159 112 139 159 | 
Real estate and lease-backs .................cccccssscscecesesececeseneceeceeseceeeens 33 34 40 33 34 40 
Miscellaneous ghia. -sicsec.xcst. eects Sakis oxen th ecaes hans oe 104 114 134 104 114 134 . 
PA COTM GENTS TOS Ue < 5 nc2s:. Seeos ches cco stats oo ee ee coe Ns cc ec wees 37 42 46 37 42 46 
Accounts receive bliesscccsscct.tt coches eee teres «Urea ee 21 24 27 21 24 27 
Cash-currency, bank and other deposits ............ccesesecscesscsceeeeenereeees 44 47 61 44 47 61 
UDR AS SOUS cccscccectascerscaccsmctecetosecceetcmetes meter deo asi aat Cee ee 2 i - Pe 1 ae 


1 Revised from Table 1 in 1962 report. 
2 Value less than $500,000. 


i 


Distribution of Investments, 1963 


- The total assets (book value) of the funds at 
he end of 1963 was $5,180 million, an increase 
xf 13% over the corresponding figure at the end of 
1962. Bonds of all types accounted for 69.8% of the 
issets in 1963 compared with 72% in 1962. The 
weaviest concentration of assets was in bonds 
ssued or guaranteed by provincial governments, 
amounting to 32.3% of the total, approximately the 
same aS in 1962. The next in magnitude were other 
Canadian bonds, making up 15.7% of the 1963 total, 
sompared with 15.9% the previous year. There was 
i Slight increase in the proportion of assets in- 
yested in all types of stocks from 10.9% in 1962 
0 11.9% in the current year. Investments in Federal 
zovernment bonds decreased from 13.3% of total 
assets in 1962 to 11.2% in 1963. Canadian munic- 
pal bonds ranked fifth in 1963, with the percentage 
of total assets being 10.5%. Mortgages and other 
assets accounted for 9.3% and 8.9% respectively. 
Actual amounts invested were greater in all cases 
axcept in Federal government bonds, non-Canadian 
ponds and non-Canadian preferred stocks. The 
greatest change occurred in non-Canadian preferred 
stocks which decreased by 72% from 1962. The 
largest increase occurred in pooled funds where 
the $156.9 million in 1962 increased by 39.5% to 
$218.9 million. 


The market value of the assets at the end of 
1963 was $5,263 million. The composition of these 


assets was as follows: bonds 67%, stocks 15% 
mortgages 9%, pooled funds and mutual funds 6%, 
other 3%. 


DISTRIBUTION OF INVESTMENTS, |963 


ay) PROVINCIAL 4 
Pu GOVERNMENT 
“e759, BONDS 
if Ne 32% 


7 
ANADIAN CO, Air 


474 site f aft els “; 
sonoe $0702 : Be ae a 
/ fe it 


47 
4/4 yf 


LeaNe 
Ly Gai, 
Hee 


OTHE 
CANADIAN 
BONDS 

16% 


TABLE B. Selected Data for Life Insurance Companies Group Annuities, Federal Government 
Group Annuities, and Trusteed Pension Funds, 1961, 1962 and 1963 


Number of plans 


‘rusteed Pension Plans |1, 363 {1, 547 |1, 806 


ife Insurance Group 
Annuities in Canada 


edera) Government 
Group Annuities ........ 


501, 060 


1,513 |1, 437 4, 365 


Number of emp]oyees 


1961} 1962} 1963 1961 1962 1963 1961 | 1962 


1, 084, 842 {1, 134, 993 |1, 261, 382 


536, 886 


174, 000 | 161, 090 


Contributions 


millions of do)lars 


472" 544 4,074 |4,573%|5, 180 


560,539; 157] 172] 178 |1,397 |1, 60671, 818? 


155, 586 20 623 


1 Revised from Table 2 in 1962 report. 


? The assets held in 1962 against Jife insurance group annuities have been estimated to be equal tothe total of group 

~ Aaa and Jiabilities for outstanding claims for group annuities in Canada plus a proportion of the excess of assets 

bilities, specia) reserves and shareholders surp]us which are attributable to group annuities. These estimates were 

used on compilations from individua] company reports in the 1962 report cited below. As this report is not yet available 
'r 1963 the assets for 1963 were estimated by adding tota] 1963 contributions to the assets for 1962. 


Source: (a) Life Insurance Annuities — Report of the Superintendent of Insurance for Canada, 1962 Volumes I and III, 
Report of the Superintendent of Insurance for Canada, 1963 Volume I. 


To provide a background for assessing the 
nce of trusteed pension plans some limited 
in the operations of Insurance Companies and 
vernment Annuities Plans have been assembled. 
comparative purposes it is assumed that all 
insurance companies group annuities arise from 
Sion plans and that each contract originates 
-& separate pension plan. One pension plan, in 
» May require several contracts. In addition, 
figures do not include any individual annuities 


(b) Federa) Government Annuities — Annuities Branch, Department of Labour. 


which may result from pension plans. There is, as 
well, the fact that certain employees may be covered 
by two, or even all three types of plans. 


Despite these limitations certain comparisons 
can be made. Trusteed pension plans in 1963 ac- 
counted for 64% of the total employees and 74% 
of the employee-employer contributions, although 
only 14% of all pension plans. The assets of 
trusteed plans represented 68% of the total assets. 
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The following table indicates the relative 
importance of the various size groups in 1961, 
1962 and 1963. The largest size group, 1,000 and 
over, comprising 10% of the funds in 1963, account- 
ed for 84% of the income, 85% of the expenditures 
and 87% of the assets. In 1961 and 1962 this group 


comprised 11% of the funds, 83% of the income an 
approximately 87% of the expenditures and assets 
The two smallest size groups, 0-49 and 50-9¢§ 
in which more than one-half of the plans fell 
accounted for less than 3% of the income, expend 
itures and assets in all years. 


TABLE C. Trusteed Funds Classified by Number of Non-retired Employees Covered 1961, 
1962 and 1963 


Number of funds 


Income 


Non-tetired employees covered 


1961 1962 | 1963 


1961 196 2? 1963 


thousands of dollars 


Qa O Rae hash. wactrarcesetaue cect ciescecsneatseenencecere 2, 007 
DOO cc cosccccetonecteinentasicenvccctcnccntermseteaenesenest LOT 
TO OleomIO OM ercercs sashes ceasctercasscsc.cosemtet entero tenets 4,388 
OO AO Ore ec. covers Rumtnatensuactie bet csnad deetannenenecentce 7,605 
HOOMOGSO scare eee ce nets trae ernertee emt: 6,440 
LOO ONAN ALOVET. <. Mecertenen rote. te ocncthte ccc cestcaeeetes sae 155, 819 
Obl scessiciassivecesecrsteer sewer eietnenbeteetieretecatowes 177, 966 


1961 1962 1963 


483 568 733 7,040 S510 11, 279 
BAe 246 tS 9, 228 10, 140 12,681 
218 241 265 18, 919 20, 422 23,620 
208 229 Pass 35, 603 36, 996 40, 245 
82 93 100 32,421 37,605 42,457 
160 170 183 520, 967 573, 106 665, 561 
1,363 1,547 624,178 686, 784 795, 843 
Expenditures Assets 


book value 


1961 | 1962? | 1963 


thousands of dollars 


3, 126 3, 011 28,325 35, 354 46,344 
1,980 2, 834 39, 555 46,475 55, 218 
5,686 5, 927 95, 226 112, 119 129, 970 
8, 267 9, 264 180, 005 194, 052 213, 052 
ie aly 9,779 170, 140 208,580 251, 200 
162,588 180, 043 | 3,560,895 | 3,976,776 | 4,484, 242 
192, 826 210, 858 | 4,074,146 | 4,573,356 | 5, 180,026 


1 Revised from Table 3 in 1962 report. 


Contributory and Non-contributory Plans (Tables 1-4) 


The majority of trusteed plans were those to 
which the employees are required to contribute. 
These plans formed 74% of the funds and covered 
about 72% of the employees, 82% of the income, 
84% of the expenditures and 80% of the assets. 


The bulk of the contributory and non-contribu- 
tory plans were operated by corporate trustees. 
Over 47% of the contributory and 60% of the non- 
contributory plans had part or all of their assets 
in pooled funds in 1963. 


Contributory funds received their income in 
1963 as follows: 36% from employers, 34% from em- 
ployees, 29% from investments and 1% from all 
other sources. Employer contributions provided 
59% of the income of non-contributory funds; in- 
vestment provided about 34%; approximately 7% 
came from other sources. 


The primary expenditures of both the contrib- 
utory and non-contributory funds in 1963 were 
pension payments and cash withdrawals, amounting 


to 94% and 90% of the expenditures respectively. 
The corresponding percentages in 1962 were 919% 
and 94%. 


The assets of the contributory funds were 
held mainly in Government and corporation bonds 
Bond holdings were 71.3% of the assets in 196é 
down from 73.3% in 1962. Government of Canadé 
bonds were down from 13.7% of assets in 196) 
to 11.6% of assets in 1963. Common stocks showet 
an 11% jump as a percentage of the whole, and 
26% increase in actual amount. Mortgages shower 
a 2% increase as a percentage of the whole. Poole! 
and mutual funds combined showed a 15% increase’ 
from 4.6% of the total in 1962 to 5.3% in 1963. Thi 
percentages ofholdings ofthe non-contributory fund’ 
in three types of Canadian bonds decreased slightl) 
from 1962 to 1963. Common stocks moved up fro! 
18.7% in 1962 to 19.9% in 1963, a 6% increase 4 
a percentage of the whole. There was a 19% it 
crease in actual amount. There was a sharp rise 
the pooled and mutual funds, where a 32% incr 
can be seen. 
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Financial Data by Type of Trusteed Fund (Tables 5-8) 


Although the funds which were administered 
corporate trustees formed numerically the largest 

p under this breakdown, it was the funds which 
individual trustees that in 1963 accounted for 

of the total income, 62% of the expenditures 

and 60% of the assets. Pooled and mutual funds 
provided 13% of the income, and 8% of expenditures 


and assets in 1963. Some of the participants in 
pooled funds continued to keep certain of their in- 
vestments separate from the pooled funds, 


Pension fund societies accounted for 9% of 
the total income, 12% of the expenditures and 11% 
of the assets in 1963. 


Breakdown by Type of Organization (Tables 9 - 14) 


The breakdown by type of organization in this 
report is substantially the same as in 1962. Crown 
corporations and governmental bodies and agencies 
are broken down into provincial and federal groups. 
The educational group, which includes schools, 
teachers’ federations, etc., is segregated. Recrea- 
tional funds and other unrelated funds comprise the 
Other Organizations. 


Industry includes’ incorporated companies, 
sole proprietorships, partnerships and ‘‘industry- 
wide’’ plans. Together these form 87% of the funds. 
They covered 64% of the employees, and accounted 
for 56% of the income, 51% of the expenditures and 
59% of the assets in 1963. Federal Crown Corpora- 
tions ranked second in importance, with less than 


Under this classification it can be seen that 
largest size group accounted for 48% of the 
loyees, 57% of the income, 66% of the expendi- 
es, and 65% of the assets in 1963. For the most 
plans in this group were self-administered, 
contrast to the first three groups, where the 
ity were operated by corporate trustees, 


All the size groups received most of their 
e from contributions. Investment income, 
ssed as a percentage of the total in each 
ize group, increased from 8% in the smallest 
group to 34% in the largest. All other forms 
income accounted for less than 3.5% of the 
ceipts in any size group. 


Cash withdrawals from the funds of the smallest 
ize group amounted to $1,260,000 in 1963, being 
3% of the total expenditures during the year. The 

h withdrawals in 1962 amounted to $801,000. 
withdrawals in the four remaining groups 
iged from 38% in the next to smallest size group 

8% in the largest size group. 


Pension payments out of the funds in 1963 
T ed, in proportion to total expenditures, from 
% “ the total in the smallest size group to 79% 
largest size group. The total of pension 


1% of the plans but 9% of the employees, 12% of the 
income, 17% of the expenditures, and 12% of the 
assets in 1963. The educational and provincial 
groups followed in that order, while the remaining 
groups had much less influence on the overall 
pattern. 


Industry showed a 13% increase in assets from 
1962 to 1963. As percentages of the whole, Govern- 
ment of Canada bond holdings decreased by 19% 
from 11.3% in 1962 to 9.1% in 1963. There was a 
small decrease in the percentage shown for munic- 
ipal bonds. Pooled and mutual funds increased by 
36%. There was a slight increase in mortgages 
while holdings in real estate and lease-backs re- 
mained unchanged, 


Classification by Size of Assets of Funds (Tables 15 - 20) 


payments paid out of the funds of the smallest 
size group amounted to $319,000, as compared with 
$310,000 in 1962. 


The cost of pensions purchased from insurance 
companies and the Annuities Branch of the Depart- 
ment of Labour out of the funds of the smallest 
size group amounted to $163,000 in 1963, which 
represents 8% of the total expenditures. This is 
a significant decrease from the 1962 figure of 
$255,000, which accounted for 17% of the expend- 
itures. 


Investment in Government of Canada bonds 
was 3% of total investment in the smallest size 
group, rising to 13% in the largest size group. 
Provincial government bonds ranged from 4% of 
the total assets in the first size group to 38% in 
the largest. Municipal bonds increased throughout 
the last four groups. The percentage of holdings 
in corporation bonds was greatest in the fourth 
size group and the least in the smallest size group. 
With the exception of the first group, where 77% of 
the assets were held in pooled and mutual funds, 
bonds of some form ranged from 35% in the next to 
smallest size group to 74%in the largest size group. 
The distribution of assets in both 1962 and 1963 
followed essentially the same trend. 
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TABLE 1. Selected Data for Contributory and Non-contributory Funds, 1962 and 1963 


Contributory Non-contributory 
Selected data 
INE PE RMICEIN Reo rancennctsbebnnnitceb bac siraotapepnitis toni ndiandeesce islets elonialsatioclyidbieneotavmisivharcoe 403 466 
Number of non-tetired employees covered by funds ............cccccceccsececnseeeseerseeeseresers 321,448 353,514 
Number of funded trusts: 
(a) Corporate trustee (trust company) — Pooled funds .0.........c:cccesccseeeeeseeesneeseee 196 235 
(b) Corporate trustee (trust company) — Mutual funds .0.00..........cccccecseceeseeseeeeees 11 17 
(c) Corporate trustee (trust company) — Individually managed ...............::c0000+. 109 104 
(d) Corporate trustee (trust company) — Pooled funds or mutual funds, and in- 
dividually managed 27 37 
(e) Individual trustees 52? 55 
(f) Corporate trustees (trust company) pooled fund, and individual trustees.. 3 7 
SSI IIS visitas odeiicolde ss velo naewch dal eee estas wont nicvaepttelcveetciciinanttliraiea ppiionidesuunioucebiass - 6 
NL Tae MRL CNY SUETNE SCS ELC cecii cn vncnicdeotconeasnacacepucsannvvaroohitanotebnpesaniopescvavenpsenn 5 5 
ECR SRE SERS I, SAO ER ee cele ate ear a 227 281 
REPT IES NR VERSI ICAI coicee isis UT sea Coad or ovesnanantacelisscoutdusioiceuintcomcntadimeceanceereoveuence 16 22 


1 Revised from Table 4 in 1962 report. 
2 Includes corporate trustee (trust company) individually managed and individual trustees. 


; TABLE 2. Classification of Income and Expenditures for Contributory and Non-contributory Funds, 
1962 and 1963 


Contributory Non-contributory 


: thousands of dollars 


Income and expenditures 


’ Income 
) Contributions: 
198, 866 234,242 71, 993 84,387 
197, 203 220, 025 3,274 4,730 
396, 069 454, 267 75, 267 89,117 
163,971 189, 091 42, 094 47,750 
4,582 6,077 1,479 3,229 
3,168 4,653 154 1,659 
567,790 654, 088 118, 994 141, 755 
109,573 121,827 24, 985 28, 757 
6, 099 3,860 247 487 
40,629 45,702 1, 084 1,413 
2,184 2,561 300 412 
5, 039 1,075 1,062 1,655 
1,593 2,463 31 646 


165, 117 177, 488 27, 709 33,370 


AK 


TABLE 3. Classification of Assets for Contributory and Non-contributory Funds, 1962* 


Assets Contributory Non-contributory 


thousands of dollars 


Investment in pooled funds 108, 213 48, 747 
Investment in mutual] funds and other 57, 498 Lote 
Bonds: 
Bonds of, or guaranteed by, Government Of Canada ......ccscccccssscscesscsssnscsscrcsessneevesecsssnssscseesscasecsees 499, 276 109, 203 
Bonds of, or guaranteed by, provincia] governments ...............008 ea 1, 307, 950 174,019 
Bonds of Canadian municipa] governments, SChOO] boards, CtC. ou... cesesescecsesesessseceeesssssesesteseseeees 361, 928 104, 583 
GHENT CAN AGIAN! DONS i ceccrccucacesacveansvebiusenntconausonvesdue rosseveseabeavacsensoscvuonsuperssdednevauesvavss ach suadalanedeurts Onvacee 500, 145 2347352 
INGn=CGnAGLON MONG S sepeccstecnsdesunccePPtddectscvaseasahvaresescnads duascuasausvepucconsdeutasarcssecacnssausssncucssvens¢onsncneesmed ud 3,141 253 
Stocks: 
CAR AGIAN SOCKS) COMMON cess csctertacccrncarcevascyceacasscabeelssoveuuceusbusedssnesacestovetnavescuacarasave secnvanccaseusiCacenpee 266, 586 138, 501 
Canadian SlOCKS pPIeLerred!. <..cccshusdsatcescsencetsccsec<covacctsetiscveucssbsssvewseseusornescsenussesssusonstateneakvescuaabdncesearesep 13, 610 4,219 
NORA CMRGCIAT BSCOCKS "COMMION, . sevecersccassccocasnoonsndscyauiseuunencnuncxsesuciesancinyet vives seater euseusvoesasweshensnabatkoyraioaes 45,945 Si, 2et 
NON<(CANBOLATUSCOCKS: DICLOITEG b..coccresevessocvscvecansvusrtcbobuenunevperussvacesteusssepragvasdesecvoess <acsudecsbavuaensaenerssthen 130 18 
Mortgages: 
MIS UTEC TESIGONCLBINGNEDA) © cerccncscevorevscrsctrasunotcs iucvacsuabescrdewnecdesecntacedsudtswenessimnduasacesveuddudousneunarceseteanendeae 235, 023 43,350 
ENGR escecceuservecetesenceccassiasscvearesyoussautes shuaxesovseecesauesesvercoabevvonesedetcdseessasenetdenestecrauversraccecussanesssrsusnanneeesseadvan 124, 413 14, 737 
RESITEStALE ANGWLEAS CoDACKS) co. secncbvcenestte conscaarsveasisacocateddcannescceanenssavatnaseschetsdedicayicesehaneieccummncgdenesuspescenen 22, 298 11,457 
Misce]]aneous: 
RCCTUCH INFCTE SE hicccn <acccecessonsseccssudcovathcecs orcecvusneoveuscsuussoteckasscrsvinsscceorvecsiatouesadgusecoenarerseatsrplassersavectasetean 33, 479 8, 243 
AROOUNS TECOLV ADI Co. isivessusete se sedana conc iprdavaveviwiisienns cates cemaennaanunnrerewooes nekoiuseietevnereassiansivenenivasnenbeeeeORerene 20, 136 3,588 
Cash —Currency, bank and other deposits . sas 39,070 8,363 
Other ASSOCS Mn... ccscovscosccseccoucvevacccvccranssdevnstnsvaesessnossoncedastonsereereeseanseceevebacadee ttoaceebyeadaeandecedvareeecasereraeseed 744 709 
WOtal RSS OES esa cates neces sercsasssersesusivcs sauce <novuacenounssanerssresdguasuvanedescvecesncavaseneserersexecaueokenooatacaratenesacncnentasse 3,639,585 933, 771 


1 Revised from Table 7 in 1962 report. 


TABLE 4. Classification of Assets for Contributory and Non-contributory Funds, 1963 


Non-contributory 


Contributory 


thousands of dollars 


Investment: In; pooled funds os... .cc.cfecesesencovscvessocstocourvestescceus sncvanvaceavarenossnasecassbarsvavescessdvensevert seonvsocseearsy 155, 145 63, 788 
Investment: inmutiial fens: cesssacso5- Pescscacsecivscesesc csusvoaccete odaccusndeteccmuasttattnartuovcennacedceeicccuocaxsoetteppanesemasaeee 65, 233 2,036 
Bonds: 
Bonds/of, or guaranteed by, Government Of Canada co .sssccsceccecscesscavesetarccoysecvevsovestace comsocsrcecensseavese 481, 650 99, 876 
Bonds of, or guaranteed by, provincia] governments. ........ Gaui neccadsencecencetguvsucetoucoveresavescusereverecerseees 1,471, 120 203, 438 
Bonds of Canadian municipa] governments, SChOO] boards, CtC. ......ssescccsererssercseecserercserereerenseenens 431,395 114, 718 
Other Canadian) bond seer... .:csas..sace:cndomerstcsetsosoussoucssctncdbetaceeatetepscacess faxaveneveresdekoavnsssanctandevastvonsesesounaste 568, 063 246, 812 
Non-Canadian bonds 2, 285 268 
Stocks: 
Canadian Stocks; COMMON -.:c..csectoesesessacanevsrveiseraceumeuravcaudessavsasuccuctastasiecueedessustranenumeaesexcachses cesenerivoee 337,119 163,501 
Canadian Stocks, preformed. ...cccac+scasaseesiscistevesssevsessntveceunedeva¥ena@oceseesivedsvsecssvsbussesvastceaascecencedsznvescaver> 15, 870 4,527 
Non-Canadian stocks, common 56, 443 39, 129 
Non-Canadian stocks, preferred 26 15 
Mortgages: 
FNSULE A TeSTMe bla "CNGAY \ s.o.ccendnsovcnnsarcvnssyssdcavaseucesuscvestucassnecanvoatvessacuvatcusraeatacaseecduscenvernseretovetemeernete 275, 641 49, 210 
Other 141,473 17, 583 
Rea] estate and lease-backs 27, 667 12,033 
Miscellaneous: 
CE TNCH INGCTO SG Weer cha coasesscuceasieastncascustp yabinssecsbuanseon epee tpubeesueerbe ocecnuuasosos ecu eovesunn cee ose sdectonViestnueereativtas 37, 182 8,365 
IACCOUNLS LECELVADIS ) scconceasasnsnvasndiosnesvescsucaanatees cevecuecBorcae tue uceamrentacnaxenect ttemernenscentexerceneeeeennaccpacetiae ine 23,070 3,897 
Cash —Currency, bank and other deposits . = 48,492 12,411 
TOUR CRIDS SOUS oicessicsayscecesisin seoveoccsnaoctswasienbancdcuctevncsascsneupecdseh dna ohedisizacs eccrsasieatypsoapucannaagavecs angtaasiesosrassecpasccey 526 19 
AEE ABS OCS scccececscinnssonertcoscaserecosrececnucararercencaves cevedrerceuntewenrrestecetameetererereceecncuneesccrereeeneyeatererecerereree 4,138,400 1, 041, 626 


=< Son 


TABLE 5. Classification of Income and Expenditures, by Type of Trusteed Fund, 1962' 


Individual 
trustees, and 
Corporate trustee 
(trust company) 
individually 
managed and 
individual trustees 


Corporate trustees 


Pension fund 
societies 


Income and expenditures 


Individually 
managed Pooled 


% $'000 % $'000 % % 
Income 

Contributions: 
ESS Sa ne 78,426 45.8 | 27,902 47.4 | 27,104 41.2 (137,427 39.4 
a Se +e ee 42,733 24.9 | 19,362 32.9 | 13,946 21.2 | 124, 436 29.2 
MORRD COMTI GIONS ooh cee cncecicnserscesnpnceso se 121,159 70.7 | 47,264 80.3 | 41,050 62.4 | 261, 863 68. 6 
UOTE BLICOMNB .. .<.0<sercececceses savseusevessencesweerese 46,375 27.1 | 10,806 18.3 | 23,907 36.3 | 124,977 30.0 
Net profit on sale of securities .............ccsc 3, 267 1.9 400 0.7 458 0.7 1,936 0.9 
ES a ay 569 0.3 421 0.7 391 0.6 1, 941 0.5 
SE ee ees 171, 370 100.0 | 58,891 100.0 65, 806 100.0 | 390, 717 100.0 

Expenditures 

Pension payments out of funds ............cccce00 22, 295 57.7 4, 348 44.3 18,379 81.0 | 89,536 134, 558 69.8 
Cost of pensions purchased...........cccsceeseseeene 4,119 10.7 811 8.3 604 2.7 812 6, 346 3.3 
I TERIAOW ES... crccsnsnsevsssacstooncsnsvorynncessenssanves 10, 933 28.3 4,106 41.8 2,478 10.9 24, 196 41,713 21.6 
PMIIABEEALION GOGES ..cdiscs.s reveecivensevossenevesenceonth 686 1.8 393 4.0 371 1.6 1,034 2, 484 1.3 
Net loss on sale of securities ... ae 345 0.9 102 1.0 708 3.1 4,946 6,101 3.2 
RET WXDOIMELUOTOS .6..csccsincesrsoessosscodecosocecseesesecees 247 0.6 56 0.6 154 0.7 1,167 1,624 0.8 
NIN MU IPONNNCU Sg 6 2ii.ds caxctinadhnniivossentncerssy 38, 625 100.0 9, 816 100.0 22, 694 100.0 | 121,691 192, 826 100.0 


1 Revised from Table 9 in 1962 report. 


TABLE 6. Classification of Income and Expenditures, by Type of Trusteed Fund, 1963 


Corporate trustees 


Individually 
$ $’00 


Individual 
trustees 


Pension fund 


Income and expenditures ‘Santen 


85, 868 47, 885 152, 468 318,629 | 40.0 
42,315 30, 086 135, 424 224,755 | 28.2 
128, 183 77, 971 287, 892 543,384 | 68.2 
47,598 18, 384 142,477 236,841 | 29.8 
603 3,810 9, 306 1.2 

3, 082 1,851 6, 312 0.8 

100, 040 436, 030 795, 843 | 100.0 

150,584 | 71.4 

1,507 4,347 2.1 
10, 155 47,115 | 22.3 
2,973 1.4 

2,730 1.3 

3, 109 1.5 


210, 858 


Sic= 


TABLE 7. Classification of Assets, by Type of Trusteed Fund, 1962' 


Corporate trustees 


Pension fund 


Individual 
trustees, and 
Corporate trustee 


Total 


— ; T societies | must compan 
Individually Pooled managed and 
managed individual trustees 
$’000 Jo $’000 Jo $’000 
Investment in pooled funds ............cceseseseeseseresesenens - — |148,707 |} 58.3 7,657 156, 960 3.4 
Investment in mutual] funds and other ...........eeee - - 16,040 6.3 277 0.1 42,453 5 58, 770 Pe 
Bonds: 
Bonds of, or guaranteed by, Government of 
ANAC Toke cteteceesseccaceetsusscvevefecetsremscteovitsccnevesenctses 89, 169 8.7 71, 786 3.1 | 42,246 8.2 469,278 | 16.9 608,479 | 13.3 
Bonds of, or guaranteed by, provincia] govern- 
ments ee dicbtsoncesvesteueosvses a panetestoratokes evanereve 195,597 | 19.0 13, 263 5.27] 94,137 | 18.3.) 1,178,972.) 42. Sm ae48i7o6o) ps2 oe 
Bonds of Canadian municipal governments, 
school boards, etc. 116,322 11.3 7,907 3.1 | 130,689 | 25.4 211, 593 7.6 466,511 1002 
Other Canadian bonds ... 305,257 | 29.7 | 30,961 | 12.1 | 101,931 19.8 293,348 | 10.6 731,497] 16.1 
Non-Canadian bonds 583 0.1 15 - 1,601 0.3 1,195 - 3,394 0.1 
Stocks: 
Canadian StOCKS, ‘COMMON vec scscsevoscescsesepvavscvepenst 160, 969 15.6 | 14,491 Setatec9, Ore 7.6 190,555 6.9 405, 087 8.9 
Canadian stocks, preferred .... 5,677 0.5 927 0.4 3,413 0.7 7,812 0.3 17, 829 0.4 
Non-Canadian stocks, common . 38,229 Sent 1,126 0.4 9, 773 1.9 28, 044 1.0 Wi, tte | 
Non-Canadian stocks, preferred ... 106 - 6 - 28 - 8 - 148 — 
Mortgages: 
Insured residential (NHA) ........cssssssessesesesserenerers 43,300 4.2 1,755 0.7} 28,405 5.5 204,913 7.4 278, 373 6.1 
OUTED scree mec ceaneecnere cee vareber vouch svenanensnddeccscrovatssscohess 37, 884 3.7 3,593 1.4 | 44,018 8.5 53,655 1.9 139, 150 3.0 
Real estate and lease-backs ....sesesesseseseseeseneners 6, 822 0.7 1,632 0.6 4,405 0.9 20, 896 0.8 33,755 0.7 
Miscellaneous: 
IC OLUCAHINUCECSE: ccacsteecasocuescncvavtvessteseracsuescccoroutstane 9,059 0.9 7154 0.3 4,153 0.8 27, 756 120 41,722 0.9 
Accounts receivable oe 4,049 0.4 1,181 0.5 2,694 0.5 15, 730 0.6 23, 654 0.5 
Cash—Currency, bank and other deposits . 15, 640 1.5 4,612 1.8 7,235 1.4 19, 946 0.7 47, 433 1.0 
OURETIASSEESH raersvsserstosetescvsncccursevePoeerencasensonccstraneys 428 - 210 0.1 = - 815 - 1, 453 - 
Total ASSO askicresessicsevcicrsvsvelapevevescvossscteocesects 1,029,091 | 100.0 | 254, 966 | 100.0 | 514,673 | 100.0 | 2, 774,626 | 100.0 | 4,573,356 100.0 
a if 1 a 


1 Revised from Table 11 in 1962 report. 


TABLE 8. Classification of Assets, by Type of Trusteed Fund, 1963 


Corporate trustees 
Pension fund Individual 
Assets indisidiall societies trustees Total 
ndividually 
managed Pooled 
$’000 $’000 $’000 $’000 
Investment in pooled funds.................00+ - — |204,351| 46.8 602 12,552 218,933 4.2 
Investment in mutual funds ..................6. - — | 19,341 4.4 290 47,638 67, 269 1.3 
Bonds: 
Bonds of, or guaranteed by, Govern- 
MeNE Of (CATAA Godtervsssevurctocccsevsesesere 80, 849 7.8] 16,119 3..7'| 37, 158 443,555 581,526] 11.2 
Bonds of, or guaranteed by, provin- 
ClalWEOVernmentsima.:..cterttexctexctsset 208,286) 20.0) 30,956 7.1/101,667 | 18.1/1,328,391 | 42.9) 5,258] 12.3/1,674,558| 32.3 
Bonds of Canadian municipal] govern- 
ments, school boards, etc. ........ 119,411) 11.5] 17,220 4.0|142,565 | 25.4] 263,138 8.:9| 3, 779 8.8} 546,113] 10.6 
Other Canadian bonds 289,187} 27.7| 74,863 17,2 {109,509 | 19.5] 326,922 10.7|/14,394| 33.6] 814,875} 15.7 © 
Non-Canadian bonds 360 - 42 - 1,808 0.3 319 - 24 0.1 2, 53 0.1 
Stocks: | 
Canadian stocks, COMMON ...........se00+ 168,738; 16.2} 37,110 8.5) 49,091 8.7] 239,884 7.7| 5,797} 13.5] 500,620 9.6 } 
Canadian stocks, preferred ........ Syoy ily) 0.6 1,434 Oily SHQ16 0.6 9,281 0.3 7149 18 20,397 Ogee) 
Non-Canadian stocks, common .. 37,221 3.6| 9,746 2.2} 13,349 2.4 32,723 1.0| 2,533 5.9 95,572 1.8 3 
Non-Canadian stocks, preferred ... 16 - 8 - aby - = - - - 41 = 
Mortgages: 
Insured residential (NHA) ..........::s0000+ 52, 609 5.1] 4,020 0.9] 33,511 6.0] 233,741 LAG) 970 2.3| 324,851 
OED OD BR a rercsccasescaccescters cot uvehanesevecavscvrsceas 40, 897 3.9} 6,073 1.4) 49,112 8.7 60, 659 2.0) 2,315 5.4} 159,056 
Real estate and lease-backs  ........eeeseee 7,401 0.7 3,023 0.7} 4,209 0.7 25,067 0.8 - - 39, 700 
Miscellaneous: 
ACCIUCCHINGCTESE sucess seresseccavevssansrseneaseos 8,021 0.8) 1,811 0.4) 4,555 0.8 31,119 1.0 41 0.1 45,547 
ACCounts TeCeiVAbDIe .......cssccersseceseere 4,201 O.1| 2.222 0.5| 3,867 0.7 15, 989 0.5 688 1.6 26,967 
Cash—Currency, bank and other de- 
DOSES Heccstecesscceuestviwoanen : 19,359 1.9| 8,389 1.9] 17,434 Es} 24, 729 0.8 992 2.3 60, 903 
Other assets ... 388 0.1 105 - 3 - 49 - = - 545 
RC OLAL BS RSES iiiacevenss vonecksrsncecvnevensentvcds 1,042,661} 100.0/436, s33 | 100, 0 |561, 963 1 eas 0|3, 095, 756 [100 0/ 42,813 | 100.0/5, 180, 026 
3. 1 
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TABLE 9. Selected Data, by Type of Organization, 1962* 


Selected data 


agencies 


(umber of funded trusts: 
(a) Corporate trustee (trust company) — Pooled funds 


606 
(b) Corporate trustee (trust company) — Mutual funds 162 
(c) Corporate trustee (trust company) — Individually 
gE RSE TE. HER tp CRA Satie 380 
(d) Corporate trustee (trust company) — Pooled funds 
or mutual funds, and individually managed .... 104 
Bay adividtal trustee s............co..ccccvossseessrecssesersessueses 235 
(f) Corporate trustee (trust company) pooled fund, 

MED SEMTRVICAUR) TTUSEOOS ccsyccosnsoverseversvszernessosesanes 22 
Number of pension fund societies ...........scscsssesseeeeeenees 38 
Yumber of non-retired employees covered by fund ...... 134, 288 1,134,993 
Number of: 

ARUP TTAIT OLY TODOS cseceyccsecssonsscsorconecicncesnaesveseseseesnces 1,144 
(b) Non-contributory funds 403 


1 Revised from Table 13 in 1962 report. 
| 2 Includes Corporate trustee (trust company) individually managed and individual trustees. 


| TABLE 10. Selected Data, by Type of Organization, 1963 


Selected data Total 


agencies | agencies 


amber of funded trusts: 
(t) Corporate trustee (trust company)— Pooled funds 
_ (b) Corporate trustee (trust company) — Mutual funds 


rrerrttttrrttreriritrtit ttirticiiirirctiiierrriinrooriesn 


(d) Corporate trustee (trust company )— Pooled funds 
Or mutual funds, and individually managed .... 


f) Corporate trustee (trust company) pooled fund 
and individual trustees ..............ccccssceseseeseeseees ‘ 


tab 


Ae ribute 1,118 


SP NOn-ContributOry LUNAS ............-o-eseeeeesseeseeeeeeneerses 


i 


of non-retired employees covered by fund ...... 801,667 


i 


TABLE 11. Classification of Income and Expenditures, by Type of Organization, 1962' 


Municipalities Provincia] Crown | Federa] Crown Religious 
and corporations and | corporations and and 
municipal government government charitable 
No. enterprises agencies agencies 
ara ie $000 $7000 % 
Income 
Contributions: 
1 BUND VOW Teer sects Conceac tet pacacwecsosvonvans eecesenntes of-Shacsescteet si yancussedeenieexeesucncer 25,167 | 40.3 17,870 | 32.6 32,874 | 38.1 4,305 | 49.9 
2 EID VOMG Oe xevanctextutsstvsccuncceakcsecesesesvsvevepaptoucasvesene<encystvuncaspavegchacavecse sary 20,674 | 33.1 18,818 | 34,4 28,802 | 33.4 1,555 | 18.0 
3 OCR COMIN MELONS: secs vec ccrccnrevavevonensossencaseeuccceirenscdvavanurstavanescanaes 45,841 | 73.4 36,688 | 67.0 61,676 | 71.5 5,860 | 67.9 
BPC SEIN CU bt COMMC Mis vess cise snevetcnsedscaey-onsonveesencvardsarseaesuevenrensudes’eskcacconnar 15,631 | 25.0 17,510 | 32.0 24, 534 28. 4 2,188 | 25.4 
Se PNCUIPIOMUON SAle: OF SCCUPIELOS! cressnccssacecescseseocososvevcessvaxanncvcuersatcoseret 209 0.3 233 0.4 58 0.1 44 0.5 
Gin Feed COIN © re cscs aenvepn usec pace sur cteesenncttvscumsevecerucadcerencecworvesfvsebreveserast<ror? 766 1.3 326 0. 6 5 - 539 6. 2 
7 PUG RRETSC ONO cmcagessaeacsnccucececseeacssvaseassccredeaeccosevssascosuuwasteceterveesacerd 62,447 | 100.0 54, 757 |100.0 86,273 | 100.0 8,631 | 100.0 
Exvenditures 
SP Pension DAYMENES ONE OF PUNGS: —_.ccccicccsccvecescvecdsuvescencnsavacsancabanuradersvas 12, 096 76.9 10,547 64.5 27,676 | 84.9 2,912 | 42.0 
SRCOSHOL DENSIONSsPULCH ASC. seccccccrsctossoasconeccveosvaonvacnsaseuuconsezusdnecsonevan 185 1.2 9 0.1 = = 3,221 | 46.4 
LOM | Cashiwith dra walsi sac. vccsecsssonscenvssvaasccesuscosseevexescsocoseuttennesustesce cenuscsceabes 3,095 | 19.7 4,372 | 26.7 4,105 12.6 535 lah 
LS PAGNIINIS CREEL ON COSUES | ctaceenscaeesccaceseaeuteceasessnceasccreseosueveotexnavsberesnucrssaases 220 1.4 52 0.3 63 0.2 199 2.9 
T2m | Net lossionesal esoteSOCuritle Sic ceve-ccep-acussersecoecersassncovereauameseatcnsecencnee’ 100 0.6 834 5. 1 765 2.3 50 0.7 
US |} OUNCT EXD EN AILUTES. Te cessvseseacea-casevecceeatearessesvescavetsbesaceceenssaseceedsepasensvas> 41 0. 2 540 3.3 = - 19 0.3 
14 Potal expenditures (oc. c5.c.ccccececoressseseroasseccscecsansovasdcosstcvancseveveboreere 15,737 |100.0 16,354 |100.0 32,609 | 100.0 6,936 | 100.0 
—— a [eee eerie [x 


1 Revised from Table 15 in 1962 report. 


TABLE 12. Classification of Income and Expenditures, by Type of Organization, 1963 


No. 


A na oa 


Municipalities Provincia) Crown Federal] Crown Religious 
and corporations and | corporations and aad 
municipal government government charitable 
enterprises agencies agencies 
| ¥000 | % | $000 | % | $000 | % | $'000 % 
Income 
Contributions: 
RIND OY, Clg accsnuvenscadtacatcssncnsrtncscraetitvctenerssuaesccesscctcncoseecenstoscotetnerttcense re 31,006 | 41.0 18,516 | 31.7 37,498 | 38.6 4,374 | 49.9 
UTD] OF. CO® ccceuscsnss cstarrocn cect stencavsvarccuctexeeracustrdunsescostuestaussosaseutdecsuveseede 25,270 | 33.4 19,990 | 34.2 31,602 | 32.5 1, 644 18. 8 
OCA INC OEE UCT ONS Tc. pacac< cece ceecenceouceyasrsse=nesaveneseeccnravseceqesvyecesporcery 56,276 | 74.4 38,506 | 65.9 69,100 | 71.1 6,018 | 68.7 
INVESEMENY INCOME. cccacecsseravecseacssspactceesosvssesesevseeverescteraresueceseenecessevere 18,248 | 24.1 19,675 | 33.7 27, 923 28. 7 2,546 | 29.1 | 
IN@G profitvoni sale ofS eCurities! .2...cscscossesssucveccserasscotsoscaventesseaccureverts 316 0.4 84 0.1 150 0. 2 48 0.5 | 
OUHE RIC OM Ofer, cosnevedescsescecerachosensseasworsceatececsnonecavatosteroscebeiesvedkercsctedsnceee 825 1.1 185 0.3 12 — 145 1.7 | 
Total income 75,665 (100.0 58,450 |100,0 97,185 |100.0 8,757 |100. 
Expenditures 
ensionipayments OUl Of fUNGSS <ouscccencssvyaccascecessucessrocspsessuenseevorsepsuuors 13,640 | 74.5 11,599 | 70.3 30,153 | 85.3 3,091 | 87. 
COBOL PENSIONS PULCHASOG « ..cc:.ccscacvaenactconsveaccrnsstetsnassnseentvenendvevnvecte 177 1.0 11 0. 1 
CASH VWACHCPA WEIS) ccisesscecessesssosenanssvcusssoncssuscvsussenenctbansctuaeddesceerdnsodd ates 4,033 | 22.0 4,082 | 24.7 
PACMHUMIGURAGLONUCOSUS! <<..ccecccencuscsesscsctsyvssesecovevesciessasarbeccerciviteeresensdsetore 442 2. 4 56 0.3 
NeGIOSSiONUS@)CLOL-SECUFITIOS® ., scs.cricecscosssseeceariteceoesaenedtosdeeteusstevents 1 - 180 1.1 
OTHETIEX POMOM UES! sores ccoccanancnancotptoususvestesaceravcevetnsumysciescdvapsisoeersoreretdl 26 0.1 580 3.5 
Mota Rexpe md LG ures. .c.cc<.ccceescessosncnsveess sovxecysuceertenschevcduvquecttessovceats 18,319 |100.0 35,368 
dime 


ain 


TABLE 11. Classification of Income and Expenditures, by Type of Organization, 1962' 


Educational] employee Co-operatives Industry 
associations 
$'000 % 


% $’000 % 


158, 724 


270, 859 


32, 150 92, 234 200, 477 2 
56,468 250, 958 471,336 3 
20,410 123, 320 206, 065 4 
16 5, 339 6, 061 5 

236 997 3,322 6 
77,130 380,614 686, 784 7 
15, 851 134, 558 8 
27 6, 346 9 

5, 262 41,713 10 
414 2, 484 11 
149 6, 101 12 
299 1, 624 13 


192, 826 


TABLE 12. Classification of Income and Expenditures, by Type of Organization, 1963 


Educational employee Co-operatives Industry Other Tota) 

associations No. 

$’000 $’000 % $’000 % $’000 % 
27, 109 6, 588 191, 177 42.7 151 41.5 | 318, 629 40.0 | 1 
34, 866 5,099 103, 705 23. 2 152 41.7 | 224, 755 28.2 | 2 
61,975 11, 687 294, 882 65.9 30 83.2 | 543,384 68.2 | 3 
24,015 2, 096 141,022 31.5 34 9.3 | 236, 841 29.8 | 4 
51 8, 619 1.9 5 1.4 9, 306 1.2] 5 
1,991 2, 821 0.7 22 6.1 6,312 0.8 | 6 
15, 825 447,344 100.0 364 | 100.0 | 795,843 100.0 | 7 
73,329 68.3 10 1.8 | 150, 584 11.4 | 8 
3,401 3.2 515 94.0 4,347 21/9 
25, 108 23.4 16 2.9 47,115 22.3 | 10 
1, 654 1.5 1 0.2 2, 973 1.4 | 11 
2, 261 2.1 1 0. 2 2, 730 1.3 {12 
1, 626 1.5 5 0.9 3,109 1.5 |13 


107,379 100.0 548 100.0 210,858 100.0 14 


=20— 


TABLE 13. Classification of Assets, by Type of Organization, 1962* 


Municipal Provincial Crown 
and corporations and 
Assets municipal government 
No. enterprises agencies 
= 
| $7000 | % 
1 | Investment in pooled funds 1,235 0.4 
2 |Investment in mutual funds, and other 214 - 
Bonds: 
3 Bonds of, or guaranteed by, Government of Canada........csscceee 21, 830 6.4 64,638 | 16.9 
4 Bonds of, or guaranteed by, provincial governments ......... winches 126, 638 bs i 248,114 | 65.0 
5 Bonds of Canadian municipal governments, school boards, etc. | 131,280 38.6 23, 937 6.3 
6 Other Cana alanh DONG wevce<ccscussowtaracecrsevsssssse asear-nessUsorantnanasuapterbayae 26, 312 TT 14, 043 Sail 
th Non-Canadian bonds 220 0.1 - - 
Stocks: 
8 ANAAIANTSTOCKS py COMMON we cccavasancdesennce-sevassnquercesvaenseeancansstencexsannt 9, 832 2.9 6, 353 Lav 
9 CHNOCION SLOCKS), “DIOL CITE hcigscecnnoxs cares oreuschsnsasUssscepivapancoaressy-asvesee 576 0.2 80 - 
10 Non-Canadian stocks, common ..... 372 Ort 4,043 id 
11 Non-Canadian stocks, preferred a a = = 
Mortgages: 
12 PHS UFEd PesisSNtial CNA Y co.cacasncsxvencascecevansavepvevecucbnvencvuduaaaceancunpes 6, 465 9 1,914 0.5 
4,682 4 10, 273 PALL 
117 - 850 0.2 
Miscellaneous: 
15 Accrued interest ...... 3, 783 1.1 2,895 0.7 
16 Accounts receivable 3,641 Veil 554 0.1 
1a Cash —Currency, bank and other depoSits..........cecccorrsscssersrecsenee 3,214 0.9 3,501 0.9 
18 OUNET AS SOUS nis csscorsssndzstecovescesscarsuatesvssscesusscoaraasevoccisdeccavvantsesonsenssrese 13 - - 
19 Total assets... eas 424 pipes | 381, 848 |100.0 


Federal Crown 

corporations and 

government 
agencies 


$’000 


42,719 


186, 600 
141,047 | 25.1 
4,505 0.8 
7,002 1.2 
11, 292 2.0 
101 - 
100 - 
158,982 | 28.2 
502 0.1 
4,965 0.9 
2,443 0.4 
2,594 0.5 
42 = 

562, 894 


1 Revised from Table 17 in 1962 report. 


TABLE 14. Classification of Assets, by Type of Organization, 1963 


Municipal 


Provincial Crown 


and corporations and 
Assets municipal government 
No. enterprises agencies 
$’000 % $’000 i, % 
1 Investment: in POOledPTUNdS =. <icicveccreresccsuevsconcnaseconunceces asaseaipccagencesesnee 2,443 0.6 548 0.1 
2 INvestmentsin MUTA ET TS wee peewee tsenaneuecesccaceshrcsnaxdcev ee sseceserscentess 305 0.2 39 - 
Bonds: 
3 Bonds of, or guaranteed by, Government of Canada..............00 21, 205 aie 64, 028 Load 
4 Bonds of, or guaranteed by, provincial governments ..........c-06 150,577 37.8 274, 201 64.8 
3 Bonds, of Canadian municipal governments, school board, etc. 151, 039 37.9 27,695 6.6 
6 Other! Canadiani bonds <.h.c.sc,:ccstsescssccceseassutiecctauavessteavesdacaceerceztrere 30, 102 7.6 22,349 5.3 
7 NOn=C alia dla nm: DONS ics .sccaeeysczesucstexenuse-vevascanecencdanuceeaicenensnarecenraese 170 - - - 
Stocks: 

8 Canadian StoGks, COMMON) cy-.sc-sxsrccacacoee ah cateneseneresenenomtuesmvsttameacene 10, 802 Sara 7, 969 1.9 
9 Canadian stocks, preferred) <cccssacssscsassvapsstvscousosscesp-asnesipersbcessseause 599 0.2 174 _ 
10 Non-Canadlan Stocks, COMMON su .....ccsescscesaccsedesenpescecvacssecvccsuaseess 1, 086 0.3 5, 290 Ls 
11 Non-Canadian stocks, Preferred’ .....ccscsesesccosseccesessdocseseucecseondveacvone - - _- = 

Mortgages: 
12 Insured residential (NEHA) \ccssccnssescvavccacsessvensvesccoterecatenesvevaecvernecees LOv573 ae 3,817 0.9 
13 OED GS Biag secstyeusneerorssonerttersesnecesedentibtsdcxorsuonadenecouvaattenendcscesmeeeneateeee cerns 5, 333 ie 8, 448 2.0 
ie weal estatevandMease-backs: ....2cctcisscsseiacesetntucreseosussmaerenunersansexees 112 - 1,274 0.3 
Miscellaneous: 
15 HACC OTU GEA DECTE SE 9. oscuscuaesnadaneaagaderue-ansantooeeadtee ene sest aetantuanaeedancserenene 4,529 Led. 3,116 
16 ACCOUNLS TECOLVADIC ...scsisecssosesaranocececpnoinstsadabepecueieshentptocntesvarcxearecs 5, 681 1.4 511 0.1 
Li Cash —Currency, bank and other deposits .... 3,624 0.9 3,899 
18 OED OF ASS CGS ide cencaazizstecd ot uashincer Weresnavesasnsonhacoeceeapaecace cart cent tuseanwtencon 6 - - - 
evsvsunazeshtevesanaxeewipsasduausan cicaca sac apteredesscasstedveucventessaaaiie 398, 186 423, 358 


Federal Crown 
corporations and 


government 
agencies 
$’000 
417 0.1 
47, 322 7.5 
186,320 | 29.5 
152,875 | 24.2 
5,596 0.9 
12,620 2.0 
29,090 4.6 
202 - 
1,405 G22 
180,800 | 28.6 
1, 383 0.2 
5, 381 
2,698 0.4 
5, 397 


631, 576 


Religious 


and 


charitable 


28 
199 
1,495 
40 


48, 290 


Religious 


and 


charitable 


9,969 
12, 634 
6, 862 
9,917 


er 


TABLE 13. Classification of Assets, by Type of Organization, 1962* 


Co-operatives Industry Total 
No, 
000 % % x 


2,609 12.6 144, 560 156, 960 . 1 
570 2.8 15, 161 58, 770 : 2 

1, 270 6.1 308, 555 608, 479 3 
4,563 22.1 561,523 le . 1, 481, 969 4 
2,798 13.5 260, 429 ° 466,51) 5 
5,611 27.1 653, 168 731, 497 6 
78 0.4 2,155 3, 394 7 
1,839 8.9 366, 097 405, 087 8 
231 1.1 16, 660 . 17, 829 . 9 
203 1.0 70, 410 77,172 : 10 
10 - 138 148 11 
102 0.5 106, 147 278, 373 . 12 
168 0.8 119, 158 . . 139, 150 -0/13 
42 0.2 32, 322 . 33, 755 14 
229 1.1 22,001 41,722 15 
183 0.9 14, 337 . 23, 654 16 
173 0.8 32, 647 . 47, 433 -0| 17 
13 0.1 1,310 1, 453 18 
20,692 | 100.0 | 2,726,778 4,573, 356 19 


| TABLE 14. Classification of Assets, by Type of Organization, 1963 


Trade 
and 
employee 
associations 


Industry 


% $'000 $’000 


13.3 198, 774 . . 218, 933 
18, 750 . 67, 269 


278, 934 581, 526 
634, 551 ° 1, 674, 558 
305, 142 546,113 
714, 395 814, 875 

2, 383 2,553 


437, 311 . 500, 620 
18, 921 . 20, 397 
84, 400 95, 572 

41 41 


123, 648 . 324, 851 
139, 873 ° 159, 056 


37, 874 39, 700 


23, 221 45, 547 
15, 136 26, 967 
43, 794 . 60, 903 


—22 — 


TABLE 15. Selected Data, by Size of Assets of Funds, 1962* 


* $100,000- | $1,000,000- |$ 5,000,000-| $25,000,000 
Selected data $0-99,999 | “g999'999 | 4,999,999 | 24,999,999 | and over Total 
UM Der Of PUNE oFicecccusexvnecuvecwd cance encvenesavaheceverdesusysrsuanavocensransbenyousseecsya 613 618 
Number of funded trusts: 
(a) Corporate trustee (trust company) — Pooled funds ..............00 339 255 
(b) Corporate trustee (trust company) — Mutual funds .................. 144 15 3 - - 162 
(c) Corporate trustee (trust company) —Individually managed .... 50 192 92 40 6 380 
(d) Corporate trustee (trust company)— Pooled funds or mutual 
finds, and individually managed ..............ccveccvssonssesaecseanessces 17 50 30 uf - 104 
COMING RVIGUIE I URUS TEES Ais csc cociaccncate destuvavesaduenscracesitvnqes-avereracevererace 59 87 40 29 20 235 
(f) Corporate trustee (trust company) pooled fund, and individual 
BEEESUC OS rates ed ts vac coy at ycaervaedexcasnecroreatseceecosstiv sak asesecovecenasmestunse il 13 4 3 1 22 
Number of pensionifund Societies. oo sci icscpcevescaccecssvonconetascsandaaxeenesreve 3 6 12 9 8 38 
Number of non-retired employees covered by funds ...........c.cceceseeees 25,628 111,687 162, 585 277, 494 557, 599 1, 134, 993 
Number of: 
Ca. ONTEIDULOLY (DL AN Site recdrcesece-acevesceeanstoxecatbsuraccsvtesstelosudemteesncnesers 437 457 154 70 26 1,144 
MB YENOR-COMUTDMLOTY, DLAI Ge caincsusiaccoesttecudccaraecudscce<apccesacacchantconsterneans 176 161 39 18 9 403 
Number of pooled) funds’ vic.ccseeciacsccsancconcucoorssutesases seco cscecesdessveccserevecsvevess 357 318 48 11 1 735 
Numberrof mutual funds coc retcassccsecastcestbetueecaresenesectsagactruceseveturersvarentners 152 23 4 ‘| 2 185 


1 Revised from Table 19 in 1962 report. 


2 Includes corporate trustee (trust company) individually managed and individual trustees. 


TABLE 16. Selected Data, by Size of Assets 


Selected data 


$0 - 99,999 


$100,000 - 
999,999 


$1,000,000 - 
4,999,999 


of Funds, 1963 


$ 5,000,000 - 
24,999,999 


$25,000,000 
and over 


Number of funds 


Number of funded trusts: 
(a) Corporate trustee (trust company)— Pooled funds ................ 


(b) Corporate trustee (trust company) — Mutual funds 


(c) Corporate trustee (trust company) —Individually managed .. 


(d) Corporate trustee (trust company) — Pooled funds or mutual 
funds, and individually managed 


(e) Individual trustees 


(f) Corporate trustee (trust company) pooled fund, and indivi- 
dual trustees 


(g) Other 


Number of pension fund societies 


Number of non-retired employees covered by funds 


Number of: 


(a) Contributory plans 


(b) Non-contributory plans 


Number of pooled funds 


Number of mutual funds 


124, 917 


12 


213, 138 


10 


295, 591 


1, 806 


38 


1, 261, 382 


ae 


TABLE 17, Classification of Income and Expenditures, by Size of Assets, 1962? 


' $100,000 - $1,000,000 - $ 5,000,000 - $25,000,000 

5 Income and expenditures $0-99,999 999/999 4,999,999 24,999,999 Total 

‘ $'000 % % $’000 % $’000 % $'000 % $'000 % 

Income 
Contributions 
SINT 7 cpl eiidatuvevecsretniatien ativeras 34,655 44.3 | 58,835 39.3 | 150,075 37.5 | 270,859 39.4 
oe 23, 248 29.7 45,744 30.5 | 112,005 28.0 | 200,477 29.2 

Total contributions .................. 57,903 74.0 | 104,579 69.8 | 262,080 65.5 471,336 68.6 

Investment income ...0..........:cceeeee 18, 142 23.2 | 42,731 28.5 | 134,958 33.7 | 206, 065 30.0 

Net profit on sale of securities .... 1, 234 1.6 1,595 1.1 2,625 0.6 6, 061 0.9 

GROF INCOME .........s.crecersrecerssvercerenses 911 53 961 0.6 796 0.2 3,322 0.5 
SEE ROI vccscpcrcssnseteunscbcore 78,190 | 100.0 149, 866 100.0 400,459 100.0 | 686,784 100.0 

Expenditures 

Pension payments out of funds ...... 8,916 46.4 | 23,095 67.1 | 98,141 78.0 | 134,558 69.8 

Cost of pensions purchased .......... 4,245 | 22.1 510 1.5 141 0.1 | 6,346 3.3 

Cash withdrawals. ..............:ccsssscere 5, 079 26.4 9,470 27.5 20, 465 16.3 41,713 21.6 

Administration ik desccsciienee 361| 1.9 581| 1.7| 1,007} 0.8] 2,484] 1,3 

Net loss on sale of securities ...... 109 0.6 342 1.0 5,442 4.3 6,101 $22 

Other MXDONGIUTOB © .........ccc.c.ccccccccese 505 2.6 405 L2 606 0.5 1,624 0.8 
Total expenditures .................. 19, 215 100, 0 34, 403 100.0 | 125,802 100.0 | 192,826 100, 0 


* Revised from Table 21 in 1962 report. 


TABLE 18, Classification of Income and Expenditures by Size of Assets, 1963 


Income and expenditures 


Seen eeneeereneeeeesseeeae 


errr tre tt treteroeereriry 


senor enerenererereresenarees 


ee on sale of securities ...... 


~ 


Stee eae ae ene eteeemeeeewee 


$100,000 - 
999,999 


26, 242 
18, 457 


44, 699 
11,105 


676 
1,312 


57, 792 


$1,000, 000 - 
4,999,999 


44,144 
28, 183 


72,327 
20, 950 


1,005 
713 


94,995 


$ 5,000,000 - 
24,999,999 


73,752 
53,435 


127, 187 
48,653 


2,599 
1,516 


179, 955 


$25,000,000 
and over 


168, 884 
| 121,383 


290, 267 
155, 310 


4,980 
2, 704 | 


453, 261 


318,629 
224, 755 


543,384 
236, 841 


9, 306 
6,312 


795, 843 


one 


TABLE 19. Classification of Assets, by Size of Assets of Funds, 1962' 


$100,000 - $1,000,000 - $ 5,000,000 - $25,000,000 


Assets $0 - 99,999 999,999 4,999,999 24,999,999 and over Total 
$7000 | ¢ $7000 % | $000 | % | $000 | 
Investment in pooled fundS ........ccscceseeseeee | 13,751 | 60.5 | 84,039] 39.1 | 49,504] 12.0 9, 666 1.0 - 
Investment in mutua] funds and other .............. 3,003 | 13.2 Gye t 1.7 | 10,256 2.5 1,06) 0.1 40, 879? 1.4 ; 
Bonds: 
Bonds of, or guaranteed by, Government of 

Canada yc rete rensetsoncrcarttesttictycorses cersnttsytcotinanss 861 3.8 .2| 35,432 77,728 8.4 478,972 | 16.0 608,479 
Bonds of, or guaranteed by, provincial 

BOVEENMOCDES) 0 coc ccrcecccnrnsterectctoncunnsonerorevsckes 1,009 4.4] 25,475 | 11.8] 86,968] 21.0 | 228,362 | 24.6 /1,140,155 | 38.1 | 1,481, 969 
Bonds of Canadian municipal governments, 

BCHROOMDOSTAS, (CLC. ie ceorsesscatelecnaneracssorasstere 568 2.5 | 13,534 Gash So,cke 8.57 154.872 ) 16. 7 262,225 8.8 466, 511 
Other Canadian bonds . 7 4.5 | 32,793 | 15.2] 91,127 f 22.0 | 216,014 | 23.3 390,534 | 13.0 731,497 
Non-Canadian bonds 0.2 116 0.1 1,267 (0)3) 1,480 0.2 478 - 3,394 

Stocks: 
Canadian Stocks, COMMON ............cssseseeeseeeeee 857 3.8] 22,091 | 10.3 | 56,083 | 13.6 | 102,813] 11.1 223,243 7.5 405, 087 
Canadian stocks, preferred... 78 0.3 1, 787 0.8 4,094 1.0 3,747 0.4 8,123 0.3 17,829 
Non-Canadian stocks, common és, 718 0.4 784 0.4 4, 060 £0 16,417 ine 55, 833 1.9 TT, Lie 
Non-Canadian stocks, preferred .........seseseees 2 - 20 - 90 - 28 - 8 = 148 
Mortgages: 
Insured residential] (NHA) ........cscscccsseseesreeees 42 0.2 1,488 0.7 5, 745 1,4 | 36,071 3.9 235,027 7.8 278, 373 
OETIOTI etree cance taes iexeasstdhocsesskevrsnvetensagnabaetncenncrre 299 Le3 4,528 2,1] 18,695 4.5 | 33,302 3.6 82,326 20 139,150 
Real estate and lease-backs .u...cscesssesseeesseees 114 0.5 318 0.1 1,484 0.4} 12,842 1.4 18,997 0.6 33, 755 
Miscellaneous: 
PC CIUCHMTLCE OSE ae vcccasan shusentsCosaticas sae sotth se 45 0.2 1, 020 0.5 3,229 0.8 8,069 0.9 29,359 1:0 41,722 
INC COUNUS TOCCIVADLO maces crer.iseasecetesrtereenecentees 147 OS% Doe 1.0 1,491 0.4 10, 735 Lat 9,059 0.3 23,654 
Cash — Currency, bank and other deposits ., 7188 3.5 5,494 OO 8, 049 Eso) wis 672 1.5 19,430 0.6 47,433 
OLBEMASS CUS. cc crteccerctucsrartesssausueay sUcnverenetvonceere 2 - 489 0.2 371 0.1 414 - b hy i - 1,453 
Total assets 22, 726 | 100. Oe 255 | 100.0 | 413, 257 | 100, 0 | 927,298 100.0 | 2,994, 825 Ra 0| 4,573,356 


1 Revised from Table 23 in 1962 report. 
2 Pooled and mutua] funds combined. 


TABLE 20. Classification of Assets, by Size of Assets of Funds, 1963 


= $100,000 - $1,000,000 - $ 5,000,000 - $25,000,000 7 
peers $0 - 99,999 999,999 4999,999 24/999°999 and over Tok 
$7000 ] % $’000 % | $’000 % $°000 % 000 | % $7000 | 
Investment in pooled fUNAS .........sccceceeersceeeeeee ea |b Los 59.6] 113,298) 44.9] 66,420] 13.9] 17,021 1.6 7,001 0.2 218, 933 | 
| 
Investment in mutual] funds ...........cessssesscceeeeere 4,536 17.8 5,975 2.4 12,459 2.6 1,172 0.1 43,127 1.3 67, 269 | 
Bonds: 
Bonds of, or guaranteed by, Government of | 
CANA 8 eoea.teratel concn tatresmcraeasuessfoxanaartonenncetee 732 2.9| 14,050 5.6 | 38,020 7.9} 77,711 7.4 451,013 | 13.4 581,526 | 
Bonds of, or guaranteed by, 
GOVSTHMENS areas cto cee steo trent eae 1,010 4.0] 27,709] 11.0] 97,146] 20.3] 252,068] 24.1] 1,296,625 | 38.4] 1,674,558 
Bonds of Canadian municipal governments, 
SCHOO DORIGS) /CUCrp ssoaressseretesttmetatesns scree 546 2:1] 138,992 Dioula ke 8.8] 171,046} 16.3 318,317 9.4 546,113 
Other Canadian bonds . a 643 2.51), 32,700) 13.0] LOL, 374 | 21.2)| 284,662] 22.4 445,496 | 13.2 814,875} } 
Non=Cana dianibonds  tasertcscssscastteeetssnciec 1 _ 225 Q.1 343 0.1 1,467 0.1 517 - 2,553 | 
Stocks: | 
Canadian stocks, COMMON ...........c:ccscscesseeseeeee 824 3, an) ao, 20k 972i 67 elo) 14720) 128,166) 2202 280,494 8.3 500, 620 
Canadian stocks, preferred... 104 0.4 1,442 0.6 4, 768 1.0 4,088 0.4 9,995 0.3 20, 397] 
Non-Canadian stocks, common... = 14 0.1 1,369 0.5 5,588 Pde Qh s0r2. 2.0 67,529 2.0 95,572 
Non-Canadian stocks, preferred .....cccesseseseese: - — 8 - 16 _ 17 _ - - 41 
Mortgages: 4 
Insured residential (NHA) ..........:ccssssssscssoseres 21 0.1 2,051 0.8 6,231 1.3} 44,910 4.3 271,638 8.0 324, 851 
OUCH cas carcnrceretret ce stccuras chon teveasiuataret te eeenscersoaner 365 1.4 4,681 ft, Oa) 19) SH 4.0] 43,371 4.2 91,502 ae 159, 056 
Real] estate and lease-backs ........:ssescesssescseseseee 149 0.6 332 0.1 2,333 O.5e) Lasrioy Tea 23,129 Ory 39, 700) 
fe | 
Miscellaneous: 
SCEPUOT INGOT OSG ter, <,ateresteestnsacodacesicretstteaecsvies 46 0.2 1,069 0.4 3,399 OnT 8, 835 0.9 32,198 150 45,547 
ACCOUNTS TECELVADIC ..ceccssccsoesececasoreresnyess Sree 199 0.8 2,656 1.0 2,242 0.50) 12978 1.2 9,092 0.3 26, 967 | 
Cash — Currency, bank and other deposits..| 1,105 4.3 7,290 2.9 9, 18E 1.9] 15,583 1.5 27,744 0.8 60, 903 
MEH OTHASS EUS rect stnenthuresassevanivergpemiserssecascertens 3 - 260 0:1 115 = 158 - 9 - 49 | 
FU OGAN ASB OES Ue setcccgtesssarscsatnracturssnessoussecenstons 25,491 | 100.0 | 252, 368 | 100.0 


ps in ihe 1,047, 882 | 100.0 | 3,375,426 | 100.0} 5,180, 02 


SS . 


APPENDIX A 


—- =” 


Pooled Pension Trust Funds and Mutual Funds 
provide an opportunity for the smaller pension funds 
to maintain a more varied portfolio of investments. 
Table A shows that the book value of the assets 
of these funds was $216 million in 1962 and $286 
million in 1963. The rate of growth of the funds 


was $5.8 million a month during 1963. The table 2. 


below gives a distribution of assets of the pooled 
funds and mutual funds as reported by the trust 
companies which hold the assets of the funds. 
The amounts reported are $260.5 million in 1963 
and $191.9 million in 1962. 


The differences between these two sets of 
figures can be explained as follows: 


Pooled Pension Trust Funds and Mutual Funds 


trustees and which are included in the $67.3 
million shown for mutual funds in Table 8 on 
page 16, The corresponding amount for 1962 is 
$43.1 million. These amounts do not appear in 
the table below. 


The table below includes amounts reported by 
the trust companies on profit sharing plans, 
registered retirement savings plans and pooled 
funds and mutual funds which began operation 
during 1963. These amounts are not included 
in Table A, since these three categories of 
plans were excluded from the survey. 


Investment in Canadian bonds dropped during 


1, The amount shown in Table A for investment 1963 from 46.9% to 42.7% (book value). Common 
in mutual funds for 1963 includes $48.7 million stocks increased from 27.4% to 28.1%. Mortgages 
of mutual funds purchased mainly by individual moved ahead from 22.9% in 1962 to 27.4% in 1963. 


Distribution of Assets in Pooled Pension Trust Funds and Mutual Funds, 
as reported by Trust Companies 


Bonds: 


Bonds of, or guaranteed by, Government of Canada ............csccceeeeeeens 
| Bonds of, or guaranteed by, provincial governments ...........cccceceseeeee 
Bonds of Canadian municipal governments, school boards etc. ...... 
RAR CLO OI M r reacnas wl caoaucoa saeanessus eousmensesoenens 
EN MD Ca IDRIS SIS SRS TSE Oat ee Aen PRS erie 


Stocks: 


TIRE TCL TESS a en Ce CR ROE 
SE ECEEEEE RNUCN TIT s CATARIPT ON! —7 2, ioc von vnenanonssenbautsapuctesensnoconoopcledlli 
SN SEAR TAS SCOCKS . COMMON ......cccssnnnsccocneresovencsvesteonenticnsessnsessvonseenss 


Mortgages: 


Real estate and lease-backs: 


SMIREIUN TATE: IGRHG~DRGEI ......... :.cocpeanscnsacsunsodhnerondnseneptssapasnonndeesneniioes 


Miscellaneous: 


ih eS RR i cd eg AEE TE NT Ee 


Cash—Currency, bank and other deposits .o.......cccscccccscssecsseserssssererees 
LA racer eee 


Sr OUR SIR ORI caterer ee nn cnonanamonecentamimennaswenione 


Book value 


1962 1963 


thousands of dollars 


Market value 
63 


voobus 4,930 5,448 5, 403 
esos 21,722 24,472 24,351 
awn 6,318 7,176 7,116 
onan 56, 993 73,602 74,137 
wenaiee _ 175 183 
—_ 42,206 57,405 67,477 
estes 508 851 966 
ewan 9,758 14,976 17, 737 
eveess 22, 094 33,445 34,490 
saves 21,939 38,131 38,131 
onan 475 473 473 
ennees 1,904 2,162 2,162 
woneee 14 - ~ 
onto 3,029 2,162 2,162 
aver 191, 890 260,478 274, 788 


Complete in duplicate. Keep one copy for your files FOR IMMEDIATE ATTENTION 
and return one copy In the enclosed postage free en- 


velope to the Dominion Bureau of Statistics, Ottawa. 
Individual reports will be treated as CONFIDENTIAL 
and used only for the purpose of arriving atgroup 
totals. 


CONFIDENTIAL KEEP ONE COPY 


DOMINION BUREAU OF STATISTICS 


Unemployment Insurance and Pensions Section 
Labour Division 


OTTAWA, CANADA 


FINANCIAL SURVEY 
OF TRUSTEED PENSION PLANS 
1963 
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Taken in conformity with the requirements of the Statistics ‘Act, 
Chap, 257 of the Revised Statutes of Canada, 1952 


The increasing importance of pensions and pension funds in the Canadian economy in recent years has gives rise to many new demands for infor- 
mation on financial and other aspects of pension plans. The information requested in this schedule will be compiled in the Dominion Bureau of 
Statistics and a summary report issued. However, data for individual plans or funds will not be published or otherwise revealed. 


FOR FURTHER EXPLANATORY NOTES SEE PAGE 3. 


SECTION A. 
1. Does this organization operate or contribute to an employee pension plan? ...ccccscssessereeeceensssensceneneneescensncesenecacaees [a] Yes (| No 


2. If ‘tyes’’, is this plan administered in whole or in part as a trusteed pension fund? .........:c.sseseeeeeeeees 


3, Does this organization make regular contributions to a pension plan other than the trusteed type? . 


4. If ‘tyes’’, please indicate type of plan: 
(_] Government Annuity {_] Insured {_] Other (please specify) 


If you have answered ‘‘yes’’ to question (2), please complete the balance of the schedule. 


If you have answered ‘‘no’’ to question (2), no further information Is required. Please sign and return the schedule to the Dominion Bureau 
of Statistics to allow the deletion of this organization's name from our mailing list. 


SECTION B — GENERAL INFORMATION 


1, Form of this Organization: 


[_] Incorporated Business [_] Municipal Government {_} Religious or Charitable [_] Trade or Employee Association 
or Agency 
{_] Unincorporated [_] Provincial Government (_] Educational [_] Other (please specify) 
Business or Agency 
[_] Co-operative (_] Federal Government (J Health 
or Agency 


2. List of affiliated or subsidiary firms or organizations included in this report (consolidated reports only). 
Name Address 


SECTION C — INFORMATION ABOUT TRUSTEED FUND 
1, Method of Trusteeship — 
(a) [_[] Corporate trustee (trust company) — pooled funds only 


Name of Trust Company 
(b) [_] Corporate trustee (trust company) — mutual funds only 


Name of Trust Company 


(c) Corporate trustee (trust company) — entire fund individually managed by trust company 


Name of Trust Company 


(d) [_] Corporate trustee (trust company) — fund partly in pooled funds and partly individually managed by trust company 


Name of Trust Company 


(e) Corporate trustee (trust company) — fund partly in mutual funds and partly individually managed by trust company 


Name of Trust Company 


(£) [-] Individual trustees 


(g) Corporate trustee (trust company) pooled funds partly, and individual trustees 


Name of Trust Company 


(h) Pension Fund Society 


(i) [[] Other (please specify) 


NOTE: If this organization has more than one fund of the trusteed type, please submit a separate report for each, 
Additional copies of the schedule will be sent to you on request, 


2. Are the members of the plan required to make Contributions? 0.0... []¥es  [_]No 


Sa) Yeat-of inauguration) of trusteed: plan as csvavarsacnsudaenotenesn=avskaaceeeeuavey enaaeea ssieunh lanes cemasscsiaterensy oxsscess ee chsaseuaxcasthh@eassen<anceapusnateadans SS 


4, Number of non-retired employees covered by trusteed plan at December 31, 1963, or nearest financial year end ..... _ - ae 
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SECTION D ~ FINANCIAL DATA 


TO BE COMPLETED BY EMPLOYING COMPANY OR ORGANIZATION 
Note: Entries for subsections 1, 2 and 3 cover a period of one yeor only 


1. CONTRIBUTIONS: 


7 OI cearetaiiecenetentecssteniensseettesoscediensseneesbespeeotatinsastsinniititnsssttesdtieetbricennansnsiinneutitoenspiidgenianiioesninisiiinvitin inutwasisisapsamessuan 


GEE) Bath OF C0 cccccensnevcccessivnacorosee Sectbesreeensoirenerertoheespnantesoemsneiticessenieties-sheewiiaisetnamepminmquuinnnetetirenthatesitptipesenscainnibasesantesinsasubstepmmempeineuinmins 
2. INCOME: 
ALS AERP RUINIRIN sciivecadviecrorentroseur ool idciassadans pub on detiedatoresnedacehostieaschcadieddcididodaacbannbopticihetenetataommnnines R 
(ii) Investment Income (Interest, Dividends, CC.) .....c.c.c.cesssneererercsesssssrssnevesesenestesiversanersesventuensenrnnannens 
OMY ROS ODN cciph Ri GON NN os dcecertactstasesnsccentgrcegrscnaopivvsodnbesidhovadacsekibeabtecaasaechensedfonsnusevesce wianibabonigsininysibuacavatabewusiucee 
AAA ARIIONT TIMENOMEGRE Oy" TRING RNR aged rte roctvavknpniotaeasilsvn thine evo cheieseoteove cemnesniabek testa tmalhsecessesnainaesectintabualidassdiliagtuimuaiieis 
CINE GON scratch pcre tscotrhactpahsiiecnoesisecteon el Aictpantiiske bapswtcotentimeanenaimemoninnasoomedsdl _ RT a ee oe Se 
3. EXPENDITURES: $(Omit cents) 
(i) Pension payments out of fund (including lump sum settlements in lieu of pension at retirement) ...c--cecccceseeeeeeens 
(ii) Cost of pensions purchased from Government Annuities Branch of an insurance COMPANY ....cceev.ceose-ecsee-e-evesseneanereres 
(iii) Cash withdrawals on death, separation, discontinuance of plan o.ccccccccevresecserscsnsenreenenescnseroveneneensenreneessaceeneneenseerevenunnes 
CEO) AANA NERC COT SRI AE CAE IRL Er BE LUIIND ans innecesncnesvinrassodsextnacteosensbeoeetedectdeeroanevensotiansateseesblarenasiennsthatetentelinseliers 
(v) Net loss on sales of securities ...... 
ee Sai ORCHID LIME RAS RITE NE Sense geacisthesencnoovdoss cciidimusiecsnierrsnviiorenmtgeeatntrettorebenmvirestgeptheivnssiatiab kien 
Tat Tea RD ikedectececoreecaastpespecsicintnmmeemiinesensiicoenintmesa acon-nindeivuneclaniahiahaesll in guihabaliemionindecnenbeieinedicebclamsnituasisdass 
4, ASSETS: As at December 31, 1963 or nearest financial year 
Note — Those assets held in pooled funds of a trust company should be shown in 
total as ONE entry in subsection (i) below, Ne ee 


Those assets held in mutual funds should be shown in total as ONE entry 


in subsection (ii) below. | Meek ween | Mark } 
DO NOT show detailed breakdown of the composition of these pooled funds eaeet vane 


or mutual funds into bonds, stocks, mortgages, etc. Omit cents 


Pooled and Mutuel Funds 
(i) Investment in pooled funds of a trust COMPADY ...-..0.<:serss:cenerseeeersnsnsesnntnnnnnnnnnnnnnneneesnsnetennees 


nr nus: TUNG OUIOOURINTY USUI Teche gesnnensboeivitacdlceocitntneeieypiiienenphannmesananansencthitivsenapect 


Bonds 
(iii) Bonds of, or guaranteed by, Government of Canada 


(iv) Bonds of, or guaranteed by, Provincial Governments ... 

(v) Bonds of Canadian Municipal Governments, Schoo] Boards, €€C. .cccccssoreseeoensenreneesnenennens 
Py CORON COMUNE SOCIO deccrncsseseasemncueiavesconecenesntmnsonbabnsnaiiceiuisintienanisnansiicsthtcepsnabnapisitiinatenceesiis 
RAY RCA i MMATR CR BSCE Soo peericcen sncencninccetisinnbiarsononveb bbtchininaiacasiliabasintaivonensiicanbetonseseesistennwin seein 


Stocks 
(viii) Canadian Stocks, Common 


(ix) Canadian Stocks, Preferred ..... 
(x) Non-Canadian Stocks, Common 


(xi) Noo-Canadian Stocks, Preferred .. ge Mee ol 
ana. a 
(xii) Mortgages — Insured Residential (NHA) 


(xLEE) Mortgages — Other .......--2.0-1.s.cen-cecneecoscevssrscsensessesnsonsnneessorecsoanennensnosesnenesenescenqmuananansnansaneseatqeetsn 


Reol Estote ond Lease-Bocks 
Teh See SB ROE wm etal mIRC TR cencreneenneseentocnrsovenrsaiencencqoieieneresensecorneneseemncectinesntnnteentieisgeanentiet 


Miscelloneous 
POA Me ceticoend WGN fooscctescoeceh chs ye covasescnetvavoncherdncbcnseatieetcin ts saeabepiinedcsostitncistemntetennisattiaatatiiues 


Miwa MCRD Beet webh e sosssseessssnnonsonarvonsnnesernnnsesanssinsstenenssscepesceseonontocunapenqntocnccansunensenmnenienmanestish “ 
(xvii) Cash-Currency, Bank and Other Deposits ...-.-s--vss---es-+ssrsursnsnnnnnnnnnsnnnnnennnnnmnnnenvennennse 
(xviii) Other Assets (please specify) ....-.-.-0-:--rss-sssenessnsssnensneernrssnenennnsnsansssnnentnannennerannnnnesnnienant 


BT cieetcttnpneercensereeternnnsinnnestiessivesseccansmenacmcanmmcectenammes BETA sinticwnancesscteseniess 7 
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NOTE: It itis necessary to obtain the financial information in the preceding sections directly from a trustee outside = company, please complete 
the authorization notice below and returnthis questionnaire in its entirety to the Unemployment Insurance and Pensions Section of the Labour 
Division of the Dominion Bureau of Statistics. It is important that information re employer and employee contributions be shown in Section 


D1, before returning. 


AUTHORIZATION NOTICE 


To 


(Name of Trustee of the Pension Fund) 


Address 


This is to authorize you to supply the Dominion Bureau of Statistics with the information requested in Section D of the schedule, ‘Financial 
Survey of Trusteed Pension Plans, 1963’’. We understand that the information will be treated as strictly confidential and used only in com- 
piling aggregates. We shall appreciate your cooperation in this study, 


Signature Title 


Date 1964, 


Company 


It is important that information re employer and employee contributions be shown in Section D1 before returning this authorization notice to 
the Dominion Bureau of Statistics, 


EXPLANATORY NOTES 
Subsidiary Companies 
1. A parent corporation located in Canada should complete either 
a) separate reports for the parent and each subsidiary company, or 
b) one combined or consolidated report covering the parent company and its Canadian sub- 
sidiaries. 
In this latter case, list the companies covered in Section B2. 


2. A subsidiary whose report is consolidated with that of the parent company should not complete 
the questionnaire, but should enter the name and address of the parent company and return it 
to the Dominion Bureau of Statistics. f 


3. A subsidiary whose parent company is located outside Canada should complete this report. re 
4, A subsidiary whose report is not consolidated with that of the parent company should complete 
this report. 


5. Consolidated reports completed by parent companies should exclude subsidiaries located out- ) 
side Canada. ' 


Trusteed Fund 


This is a trusteed pension plan where contributions are deposited with a selected trustee 1 
other than an insurance company or the Government Annuities Branch. The trustee may be a cor- ’ 
porate trust company, or an individual or group of individuals. 

( 


There are sometimes combinations of these types of trusteeships (See Section Cl). Some 
participants in pooled funds of a corporate trust company keep certain of their investments sep- 
arate from the pooled funds (See Section Cl(d)).Individual trustees may allocate some of the con- 
tributions to a corporate trust company’s pooled fund (See Section Cl(g)). 


Ls 
Contributions are invested and administered by the trustee in accordance with the terms of a : 
contractual agreement. $ 
Pension Fund Society 
This is a body incorporated under either federal or provincial charter (Pension Fund Society : 
Act, Companies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. " 


More Than One Pension Plan in Operation 


If your organization operates more than one trusteed pension fund, please complete a sep- 
arate report for each. Additional copies of the schedule will be sent to you on request. ot 


If your organization operates both a trusteed pension fund and some other type, please con- 
fine this report to the trusteed fund. 
Pension Plan Inoperative 


If contributions are not currently being made to a trusteed pension fund but the trustee is 
still administering the accumulated assets of the fund, please complete the appropriate items, 
particularly Section D4, or the authorization form. 


Assets — For the purpose of this survey, the following definitions apply: 


Investment in Pooled Funds of a Trust Company (See Section D4(i)) 

Applicable where several organizations have ownership interests in one or more clas- 
sified pooled funds. Report book and market values of units in Section D4(i). 
Investment in Mutual Funds (See Section D4(ii)) 

Applicable where the mutual fund shares are purchased either by a trust company or 
by individual trustees. Report book and market values of shares in Section D4(ii). 
Canadian Bond or Stock 


All bonds and stocks (without regard to currency of payment) issued by Canadian cor- 
porations and institutions, and Canadian dollar issues of foreign corporations and in- 
stitutions (include ].B.R.D. and the Commonwealth of Australia). 


Employee 


The term ‘temployee’’ may not be exactly applicable but is intended to cover participants of 
a trusteed pension fund, whether or not they are employees of a commercial organization. 
8004-140, 1: 6*3-64 
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PREFACE 


This report provides data on the financial aspects of trusteed pension 
plans for 1964. The current series was initiated in response to interest shown in 
a report presenting statistics on receipts, disbursement and assets of Canadian 
trusteed pension plans for 1952 and 1953. This publication has been produced 
annually since 1957. The Catalogue No. of the 1957 report is 74-504 and com- 
mencing with the 1958 report the Catalogue No. is 74-201. 


The response from corporations, trust companies, investment companies and 
trustees contacted in the survey was excellent, and this cooperation is gratefully 
acknowledged. 


This report was prepared by the Unemployment Insurance and Pensions 
Section of the Labour Division of the Dominion Bureau of Statistics. 


WALTER E. DUFFETT, 
December 1965 Dominion Statistician 
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TRUSTEED PENSION PLANS - FINANCIAL STATISTICS, 1964 


Introduction 


Over the past two decades, trusteed pension funds have become a significant force in our financial and economic sys- 
tem. These funds act as an important medium through which personal savings are effected and exert considerable influence on 
the capital market. These factors combine to create a demand for information on the financial operations of trusteed pension 
funds. This survey, conducted annually since 1957, was therefore designed to supply data on receipts, disbursements and assets 
of these funds. 


Trusteed pension funds are the accumulation of pension contributions deposited with a selected trustee other than an 
insurance company or the federal government Annuities Branch. The trustee may be either a corporate trustee, an individual, 
or a group of individuals. Trustees administer and invest pension contributions in accordance with a contractual agreement. 


For purposes of this report, a trusteed pension fund is defined as the assets administered by a trustee and accumu- 
lated to meet future liabilities arising from a pension plan. A pension fund, therefore, is the financial base for a pension 
plan. Since this is a study of the financial aspects of trusteed pension plans the term of reference used herein was the 
pension fund, 


In the vast majority of returns in this survey, one pension fund represented one plan. However, in some instances, 
two plans, e.g., one for salaried employees, and the other for hourly paid workers, were combined for investment purposes into 
a single fund administered by a trustee, and were treated as a single pension fund in this study. Similarly, multi-unit firms, 
associates, or subsidiaries of a parent firm, in some instances grouped all pension monies into a single fund although there 
were separate pjans for some of the component establishments. These cases were also treated as single pension funds. Further- 
more, there were a few cases where funds for a single pension plan were divided between two trustees for purposes of adminis- 
tration, but for this study were treated as single pension funds. Therefore, the number of plans and the number of funds as 
reported in this study are not identical. Future references in this report will be to pension funds rather than to pension 
plans. 


Survey coverage 


This survey of trusteed pension funds in Canada covered the following types of organizations: 


Municipalities and municipal enterprises, 

Federal and provincial crown corporations, 

Federal and provincial boards and commissions, 

Religious and charitable organizations, 

Provincial civil service for three of the provinces, (1) 

Teachers federation for seven of the provinces, (2) 

Educational institutions, and health organizations such as hospitals, 
Trade and employee associations, 

Cooperatives, 

Incorporated companies, partnerships and sole proprietorships. 


cece s 


. 
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The format of the current report has been slightly re-organized to improve the presentation of survey results. 
Summary tables in the general review section have been expanded to include data for the fiscal years of 1960 to 1964 so as to 
provide some historical perspective to the study. The main tabulations, which in the past showed data for current and pre- 
vious years in separate tables have, wherever possible, been combined into single tabulations. 


This year, for the first time, the survey included segregated funds of insurance companies. These funds were intro- 
duced by the insurance companies to provide a more diversified choice of pension arrangements. The results are tabulated 
separately in Appendix "B" of this report and are not combined with the data related to the trusteed pension fund operations. 


(1) Nova Scotia, Manitoba and British Columbia. 
(2) All provinces except Quebec, Newfoundland, and New Brunswick. 


TABLE A. Summary of Selected Data for Trusteed Pension Funds, 1960-64 
1960 1961(1) 1962(1) 1963(1) 


$'000 ,000 


Selected data 


$'000 ,000 


$'000 ,000 


TRUSTEED PENSION FUNDS ...... 4,573 bys Wf 


3,616 


Funded trusts: 
(a) Corporate trustee ......... 
(b) Individual trustee ........ 
(c) Combinations of (a) and (b) 


918 
2,267 


1, 288 
2,631 
139 


1,530 
2,914 
169 


562 


Pension fund societies ........ 


239 


Investment in pooled funds(2) ... 
Investment in mutual funds(2) ... 


Pension funds: 


Contributory ...ccccccccccccccce 
Non-contributory ....cescccccce 


Employees covered (in thousands) 


(1) Revised from Table A in 1963 report. 
(2) Investments believed to be mutual funds holdings in previous years have been moved into the pooled fund category. 
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It will be noted from Table A that trusteed pension funds administered in Canada increased from a total of 1,140 in 
to 2,119 in 1964, some 85 per cent in all. Over the same period, the book value of the assets held by these funds in- 
sed 60 per cent from $3,616 million to $5,820 million. The rate of growth in the value of trusteed pension funds was be- 
12 and 13 per cent per year. 


It should be emphasized, however, that this growth in trusteed pension funds tends to overstate the net increase in 
don coverage in Canada. A number of existing funds each year undergo a complete change in underwriting and their entire 
are transferred either to or from the trusteed method of underwriting. In some cases, "split-funding" is introduced, 

b., part of the funds are underwritten by either an insurance company or the federal government Annuities Branch or both, 
part of the funds are designated for administration by a trustee. In others, specific provision is made for the trusteed 
istration of voluntary supplementary contributions by employees. Finally, in some larger organizations, existing pension 
may be subdivided into two or more plans to cover the same group of employees. These may initially appear in the survey 


is new pension funds. 


These factors are reflected in the increase of 314 pension funds recorded in 1964. For example, 30 of these funds 

h appear in this report for the first time represent split-funding of existing plans into both trusteed and some other 

hod of underwriting. Reports received from another 20 funds covering some 13,000 employees indicated that underwriting was 
ed from the insured to trusteed method. 


The 2,119 trusteed pension funds with total portfolios valued at $5,820 million (book value) were accumulated to 

de pensions for some 1,337,000 people. Contributions made by or on behalf of these people amounted to $597 million in 
p fiscal year 1964. In addition, another 2,300 people working in Canada contributed $2.6 million to pension funds which are 
ld and administered outside of Canada and therefore not included in this report. These contributions are amalgamated with 
of non-resident parent organizations so that the Canadian portion could not be shown separately, although the portfolios 
ny of these pension funds contain Canadian securities. 


As indicated in Table A, some 82 per cent of the 2,119 pension funds in existence in 1964 were administered by cor- 
: trustees and 15 per cent by individual trustees. In terms of the asset values of these funds, however, over 55 per 
t were administered by individual trustees and 31 per cent by corporate trustees. These ratios have varied only slightly 
year to year, with no wide fluctuations in the period between 1960 and 1964. 


Perhaps one of the most noteworthy trends reflected in Table A is the rapid rise in the use of pooled and mutual 
as a medium for pension investment. Investments of pension contributions in mutual funds doubled from $29 million in 
60 to $58 million in 1964. In this same period, however, investments in pooled funds increased more than threefold. The 
» of growth in terms of book value was 22.5 per cent in 1961 and jumped to over 38 per cent in 1962 and 1963, while in 1964 
tht decrease left it at nearly 36 per cent. Thus, the book value of pooled funds which was $122 million in 1960 rose to 
+ million by 1964. 


These pooled pension funds were originally introduced by corporate trustees to provide an investment medium with the 
teed underwriting features for pension funds of small businesses. Historically, larger employers tended to favour trusteed 
8 which left the responsibility for administration in the hands of management. ‘These firms were able to provide experi- 
management, trained investment counsel, access to qualified actuaries and other qualified personnel required to make this 
of underwriting practical and sound. Pooled funds, therefore, were introduced to provide these same advantages to smaller 
ns. These funds combine pension contributions from smaller businesses into a single large fund for investment so that each 
ipant shares in the diversity, security and yield, possible only in larger funds. 


Although pooled pension funds were originally designed for smaller firms, this medium has also proven attractive to 
firms as well. A number of large funds have invested part or all of their contributions in pooled pension funds. In 
instances, corporate trustees are instructed by their clients to invest a given proportion of annual income in the pooled 
n funds. 


TABLE B. Summary of Income and Expenditures, Trusteed Pension Funds, 1960-64 


Income and expenditures | 1960 | isn 1962 1963(1) 1964 


millions of dollars 


Cec censthbens cea eheoxk back dab vaeh db ekve seb 555 624 687 792 882 
RU ch} cds cbebRiess opGes abd oSsSd cio ba eed ober 393 436 472 541 597 
TES TLE CLELLIEPELE LULL LILE LECTED 232 254 271 317 348 
BESN cbs Fibs 0 hid obad debs cobesad cesesecccdscdbsusssecee 161 182 201 224 249 
ie aks cab Shite ab Ch wtnaniitels vines ode Rew h md cturnd 162 188 215 251 285 

DELL caeseeCke SHeRen ddedn no Shas ee cop aes nonb 154 180 206 237 273 
prc hen Les OF OncusLtLen) sqotes « pbobb4 15 v0 chee) «woe 2 + 6 9 9 
DUR ccecce ces rerdeescs sees esscesscaseseseccseenes 6 + 3 5 3 
RAPE LIURES Sus cee eai es e856 00s HESS Ved onwes cease 154 178 193 211 248 
OA payments out of funds ......cscssccesccccsccscseces 108 124 135 151 170 
of pensions ra ye eee pee 5 4 6 4 8 
rit ls Dane Pe otk a toe ce 30 34 42 47 54 

SE ns kunss 454 VARA CASRRASSCRRRARR DRED TER ESS 1 2 2 3 + 

SUMMEE OE SOCUTLEIED » wcccccccnavcsenusessesescee 8 12 6 3 + 
RTOS) no os 00s odes csccensceccvecdvesessccecones 2 2 2 3 8 


Table A in 1963 report. 


=e6es 


Table B shows a gradual increase in investment income from trusteed pension funds during the first four years of the 
1960's, both in terms of real amounts and in the proportion of total income from all sources. Whereas in 1960, investment in- 
come represented 28 per cent of total income, by 1964 it was 31 per cent. Concurrently, the return on investment showed small 
but regular increases from year to year. In 1960 the return on total investment in trusteed pension funds was 4.3 per cent 
compared with 4.9 per cent in 1964. Whereas in the first three years, return on investment increased by 0.1 per cent per year, 
the largest single increase was recorded in 1964 where total earnings increased by 0.3 per cent from the previous year. 


In practice, pension benefit payments arising out of trusteed pension plans are made in one of two ways; benefits 
may be paid directly out of the pension fund or a lump sum is withdrawn from the fund to purchase annuities payable to the re- 
tiring employee. Table B shows that by far the most common practice is the payment of monthly benefits directly from funds. 
These pension payments have increased by nearly 60 per cent in the four-year period from $108 million in 1960 to $170 million 
in 1964. 


TABLE C. Summary of Assets, Trusteed Pension Funds, 1960-64 


Book value Market value(1) 


1960 | 1961(2) | 1962(2) | 1963(2) 1964 |} 19612) 1962(2) 1963 (2) 1964 


millions of dollars 


TOTALS ASSETS wate stelaicrsleieiars Stale wlelsrelotetsials cielo 3,616 4,074 4,573 Sk75 5,820 4,124 4,574 5,258 6,100 
INVESTMENT IN POOLED FUNDS(3) ........-..- 102 125 173 239 324 135 179 254 357 
INVESTMENT IN MUTUAL FUNDS(3) ........... 29 35 44 49 58 41 47 56 72 
BUND Gieatcrelsteratcioveler el sislerstersiove/eteis ie ticlaie slate alsialess 2,782 3,041 3,292 3,618 | 3,908 2,936 3 191: 3,525 }. 3,855 

Governmen tof Canada, ssi sis:ore oicis: sis islels ofs.0:sleleres 654 602 609 582 551 562 569 547 528 
Province Laie GOVEENMEN Civerietersys «.eleforeisre otbsereieis lb 1,114 1,310 1,482 1,674} 1,868 L275 1,451 1,640 1,849 
Municipal, school boards, etc. .......-+++. 385 440 467 546 593 424 453 533 587 
WEMGT CONADLAN olcicis cic aels ofa .cloioretelslersTelwicretere ctays 627 680 731 813 893 666 714 802 888 
Non=Canaddian' i.).,cie\cisieioleis\sisislslvlaielcicisis eleleictelatevels 2 9 3 3 é} 9 4 3 3 
STOCKS) .xscateits's io.ele pie ersiolersie s/s ibisi010/ 010 etdievareieie 261 393 499 614 779 532 592 768 1,065 
Canadian’, mt oinmonih..-cisisipicelsieiviciviets > alede) sivletela'siets 210 324 404 499 627 448 486 629 873 
Canadian. s preferred: .icicn cteisyeiciaisiois olelcle iololeiniots 27 18 18 20 19 17 18 21 22 
Non=Canadiian 5) COmmON 46/01. o1cln cherevsralereeibivisiely.« evs 23 51 77 95 133 67 88 118 170 
Non-Canadian, preferred ....s.csesscccecces 1 (4) (4) (4) (4) (A) (4) (4) (4) 
MORTGAGES ‘aicisisisic:sieiovelelololeisie ojelelelstelolole(s erleiele 300 343 417 482 545 343 417 482 545 
Insured residential (NHA) ..ccccccccccceces 195 231 278 324 353 231 278 324 353 
Conventiloriails . iicterels terete tevssspaters, cilolbte/eleiofsiois/ate Toks 105 112 139 158 192 112 139 158 192 
REAL ESTATE AND LEASE-BACKS ........cee0. 29 33 34 40 42 33 34 40 42 
MISCELLANEOUS ® sie. < wiaiateiercseleie love leloro ie ovels.eleiaierele 113 104 114 133 164 104 114 133 164 
Cash - Currency, bank and other deposits .. 68 44 47 61 79 44 47 61 79 
Accrued interest and dividends receivable 33 37 42 45 50 37 42 45 50 
ACCOURLS, GECELVADLE! s.ccs s1c.s'oioisialaleloinis.slsveraioialere 1g 21 24 27 ok 21 24 27 35 
QENGKs ASSES 2155 05075 aio let elale sige svelalereiavoreleteretereis t 2 at - 4 2 1 - 4 


(1) No market values received for 1960 survey. 

(2) Revised from Table A in 1963 report. 

(3) Investments believed to be mutual fund holdings in previous years have been moved into the pooled fund category. 
(4) Value less than $500,000. 


Distribution of investments, 1964 


As seen in Table C, total assets, based on book value, in trusteed pension funds in 1964 amounted to $5,819 million, 
an increase of about 12 per cent over the $5,175 million held in 1963. The proportion of these assets held in bonds decreased 
from 70 per cent in 1963 to 67 per cent in 1964, continuing the downward trend evident since 1960 when 77 per cent of assets 
were held in this form of security. Most of this decrease occurred in Government of Canada bonds, holdings of which declined 
fairly regularly over the period, falling from 18 per cent of total assets in 1960 to 9 per cent in 1964. Provincial, mu- 
nicipal, and other Canadian bonds increased over this period but not enough to reverse the downward trend in the proportion of 
total assets held in this type of investment. 


In 1964, corporate stocks, preferred and common, held in pension fund portfolios, comprised 13 per cent of assets of 
which 2 per cent were held in non-Canadian stocks. The latter increased sharply from the previous year from $95 million to 
$133 million in 1964 amounting to 40 per cent in the one year. Since 1960, corporate stock holdings as a percentage of total 
assets recorded regular annual increases from 7 per cent in 1960 to 13 per cent in 1964. 


Of the total mortgage holdings in the trusteed pension fund portfolios, about two-thirds are insured residential 
NHA mortgages and the other third, conventional. During 1960, conventional mortgage holdings increased by 21 per cent to 
$192 million from $158 million in 1963. In the same period, NHA mortgages increased by 9 per cent reaching a total of $353 
million. 


Investment in both pooled and mutual funds amounted to $382 million, most of which was in pooled pension funds. The 
rapid growth in this latter type of pension investment, mentioned above, can be seen in this tabulation. Pooled pension fund 
investments increased at a rate of over 35% per year since 1961; in 1964 these assets increased by 36% to $324 million from 
$239 million in the previous year. 


i 


w 
p It will be noted in the pie chart that 
pooled and mutua! funds previously included with other 
ts have this year been shown separately because of DISTRIBUTION OF INVESTMENTS, 1964 
ir rapid growth in the past few years. "Other assets" 
this chart includes real estate and lease backs, and OTHER ASSETS 
the miscellaneous assets shown in Table C. Some of the 
more important items included in this category are short- 
term notes, commercial papers and other short-term or 
intermediate-term investments. Included in the $79 
million of cash-currency, bank and other deposits in 
Table C, are guaranteed investment certificates held by 
pension funds. 


To provide a background for assessing the 
tance of trusteed pension funds some limited data 
concerning the operations of insurance companies and 
rnment annuities plans have been assembled in Table 
For comparative purposes it is assumed that all life 
Trance companies group annuities relate to pension 
. and that each contract originates from a separate 
pension plan. One pension plan, in reality, may require 
several contracts. In addition, these figures do not 


include any individual annuities which may result from SOF CANADA / 


pension plans. There is, as well, the fact that certain Fe: 10% ‘ 

employees may be covered by two, or even all three types ; atatetetetaretatete 

of plans. : eeectcctatctcecee tee 
OOOO 

y 


Bosse "eres 
4 Despite these limitations certain comparisons 
can be made. Trusteed pension funds in 1964 accounted 
or 65 per cent of the total employees and 73 per cent 
ff the employee-employer contributions, although only 16 
cent of all pension plans. The assets of trusteed 


ension funds represented 69 per cent of the total assets. 


5 
‘ 
r 
. ; TABLE D. Selected Data for Life Insurance Companies Group Annuities, Federal Government 
+ Group Annuities, and Trusteed Pension Funds, 1960-64 
| 
\@ Number of plans Number of employees 
\s 
\* 
9. 1960 | 1961 | 1962 | 1963 | 1964 1960 1961 1963 1964 
- 
\8 


ee eee eee 1,130,521 | 1,257,434 | 1,336,542 


insurance group annuities .... 7,305 | 8,276 536,886 560 , 539 570,925 


al government group 
Ney em er oor: 161,090 155,586 149,026 


* Assets 


? 
> 
i= 
\s 1960 | 1961 1964 1961 1964 
| td 
,& 


| millions of dollars 
 rusteed(1) PTT eTTTIUTTT TTT Tite 393 436 472 541 597 3,616 4,074 4,573 5,173 5,820 
oe insurance group annuities .... 146 157 172 178 207 1,208 1,397 1,606 1,818 2,049(2) 


‘deral government group 
SMCS OR tel ome os op 0's om os 5 eevee 30 25 20 13 10 600 610 625 623 615 


L) Revised from Table B in 1963 report. 

2) The assets held in 1963 against life insurance group annuities have been estimated to be equal to the total of group 
annuity reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess of 
ts over liabilities, special reserves and shareholders surplus which are attributable to group annuities. These esti- 
8 were based on compilations from individual company reports in the 1963 report cited below. As this report is not 

t available for 1964 the assets for 1964 were estimated by adding total 1964 contributions to the assets for 1963. 

: (a) Life insurance annuities - Report of the Superintendent of Insurance for Canada, 1963 Volumes I and III. 
Report of the Superintendent of Insurance for Canada, 1964 Volume I. 

(>) Federal Government Annuities - Annuities Branch, Department of Labour. 


of the various size groups. 
creased from 48 per cent of all funds in 1960 to nearly 60 per cent in 1964. 
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Table E, showing the distribution of pension funds by number of employees covered, indicates the relative importanc 


funds (under 50 employees) which constituted 45 per cent of the total in 1964. 
Pooled pension funds, established by trust companies as discussed above, have been effective in attracting partici 


factors, 


tion by a substantial number of small firms. 


hat" pension plans, usually covering one or two persons, set up to provide pension benefits for executives. 
total of 128 trusteed pension funds recorded for the first time in 1964 covered less than 10 employees each, 


funds were established for one or two employees only. 


The preponderance of small plans have relatively little effect on total income, expenditures and assets. 
seen, for example, that income from the pension funds with fewer than 50 employees amounted to 1 per cent of the total income 
from all trusteed funds surveyed in 1960 and increased to 1.9 per cent in 1964. 


In the four-year period between 1960 and 1964, pension funds with fewer than 100 employees in- 
The largest growth was registered in the smalle 
This growth may be attributed to at least twe 


Secondly, there has been a noticeable increase in the number of so-called "top 
For example, a 
Most of these 


It can be 


On the other hand, the largest size group of 
1,000 or more employees accounted for 84 per cent of total income in 1960 and declined slightly to 83 per cent in 1964, 


Similarly, assets held by funds covering fewer than 100 employees, which constituted 59 per cent of all trusteed pension fund 
to 2 per cent of all assets. Pension funds in the 1,000 or more employee group held over 86 per cent of total asset 


amounted 


Under 50. 


50- 99 
100-199 
200-499 


500-999 . 


1000 and 


Totals 


Under 50 
50- 99 
100-199 
200-499 
500-999 
1000 and 


Totals 


Under 50 
50- 99 
100-199 
200-499 
500-999 
1000 and 


Totals 


Under 50 
50- 99 
100-199 
200-499 
500-999 
1000 and 


Totals 


Employees covered 


TABLE E. Trusteed Pension Funds by Number of Employees Covered, 1960-64 


Comme eer emer er ereeereere 


See ee meee creer sore esresese 


eral e rave ot stohaterakorcievatetetetorarereters 555,297 
ahslgileis: oalsiayetelere stele te,acciate ore T2700 
Sits orstataveisistulelohae veka Nepcete teres 1,368 
fel siofeletstcrete eiohefaiate ala otede.s sis 2,747 
ereseroustwieverctoneuter eteterotenetal Nehere 6,934 
alarttara ole exare atavaUater elevator avers ate 5,779 
OVIST ocoteWehetenvic ais:s steverehoterels 135,939 
stere’e sl eletehereterererereleve elerere eters 154,038 


PN Oe oo Mace sic eres 22,426 
So coctens saoue ae aee 31,680 
cdi AL Blames ty, ollacalie Siem 62,939 
UBP GHA OP 165,026 


Rakiats's\ntsiera/s 0,6 ee -sidie-016 eiete 146,805 
OVET ‘eicisioaccisicieie ces cece Tom Lore too 


wevesscicrececcecces cic sicie | 55,010,509 


(1) Revised from Table C in 1963 report. 


520 , 967 


624,178 


2,007 
1,707 
4,388 
7,605 
6,440 

155,819 


177,966 


28,325 
39,555 
95,226 
180,005 
170,140 
3,560,895 


100.0 | 4,074,146 


Number of pension funds 


573,106 


686,784 


3,126 
1,980 
5,686 
8,267 
11,179 
162,588 


192,826 


No. Io No. h No. ke No. To 


$'000 


11,279 
12,681 
23,638 
40,069 
42,457 

662, 186 


792,310 


3,011 
2,834 
5,929 
9,087 
9,779 
179,998 


210,638 


Assets 
(book value) 


35,354 
46,475 
112,119 
194,052 
208 , 580 
3,976,776 


100.0 | 4,573,356 


46,344 
55,218 
129,977 
213,048 
251, 284 
4,479,078 


100.0 | 5,174,949 


$'000 


16,460 
13,581 
26,477 
49,851 
45,096 
730,057 


881,522 


4,653 
3,306 
8,970 
12,925 
8,994 
209,531 


248 ,379 


63,411 
61,883 
141,621 
278,081 
253,399 
5,021,143 


100.0 | 5,819,538 


1964 


- li - 


Pension funds classified under "Corporate Trustee" in Tables F and G, may be either individually managed by the trust 
y, invested in pooled or mtual funds, or a combination of these two. Funds classified as "pooled" include pension funds 
have investments in mutual or pooled pension funds. The group classified under "Corporate Trustee - Combinations of 


ividually Managed and Pooled" are administered by a trust company and have part of the contributions invested in pooled 
ion or mutual funds and part invested in a portfolio of bonds, stocks, etc. 


Pension funds classified under the heading "Combinations of Corporate Trustee and Individual Trustee" include pension 
s which in part are self-administered by individuals or groups of individuals and in part by corporate trustees. The 
tion administered by the trust company in most of these funds consist of pooled fund investments. 
¥ 


In Tables F and G, it can be seen that all three types of trusteed funds in the corporate trustee classification 
combined, constitute 82 per cent of the pension funds, but cover 49 per cent of all employees with trusteed pension fund 
rage. Pension funds administered by indiviudal trustees constitute 15 per cent of all funds, but cover 25 per cent of the 


% 
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+ TABLE F. Trusteed Pension Funds by Number of Employees Covered 

% and Type of Trusteed Fund, 1964 
‘1 

t 

P Corporate trustee SO ore 

a Goabinations | "Fyng | Individual | Ciyetec and” | Total 
7 ie individual Ly society oo bier gh 

e siti managed and ~ 


pooled 


ee 


ee 


ee eT 


WE ptvveseansne nn 193 


_ ‘Totals Oem meee eee newee 2,119 


TABLE G, Number of Employees Covered by Type of Trusteed Fund, 1964 


Combinations 
of corporate 


Corporate trustee 


Pension 


Combinations | fund Individual | trustee and Total 
of trustee 
Individually vento a 
4 individually trustee 
manage managed and 
i pooled 


Pedocssese 1,843 11,017 836 15,609 

esens eee 2,669 14,278 1,050 - 20,104 

9,988 21,561 3,997 1,301 41,300 

eoees 26,058 29,416 12,332 1,549 84,926 

25,840 20 ,378 10,971 1,178 74,637 

OVOT asevecseses 286,505 27,239 142,225 32,915 1,099,966 
Sea eenecarccvces 352,903 123,889 171,411 37,095 1,336,542 


- 12 - 


TABLE 1. Selected Data for Contributory and Non-contributory Pension Funds, 1963(1) and 1964 


jconetntery | tossosetatory | 
1963 1964 1963 1964 1963 


Selected data 


TRUSTEED PENSION FUNDS .c.ccrccevcccveccocs 2; 218 
Funded trusts: 

(a) Corporate trustee: 

CE) Pooled funds! sisjcc cies cols e.vie,cle1e 1,157 

(Ed) Mutual” funds (yc cess cvoveese.60ie'e 27 

(iii) Individually managed .....-.e6- 388 

(C4isy): sGombdina ton. siecle /scele.o1t arele 6/8 0.6:0,016 160 

Cb). Individual: (GrusGee. ...:c'cs ccisieciccciweciice 321 

(ce) Combinaztons of (a) and) (b) cic ccccctes 29 

Pension fund socTetiesS .caccccccccccccvesccce 37 

Investment in! pooled funds ..sceoccrcccceccce 1,318 

Investment in@mutual funds .ce<cccecececscictee 55 77 13 58 90 

Employees Covered. 6.0.0.6 escwassiesietivecsccccsislos 907 ,868 958,461 349 ,566 378,081 1,257,434 1,336,542 


(1) Revised from Table 1 in 1963 report. 


TABLE 2. Income and Expenditures for Contributory and Non-contributory Pension Funds, 1963(1) and 1964 


Contributory 


1964 1963 1964 1963 1964 


thousands of dollars 


Non-contributory Total 


Income and expenditures 


TOBA) DNCOME De rsieieiclslviclaiea'elelaletc’e'ala/sle’aiciele (siete 653,930 723,899 138,380 157,623 792,310 881,522 
CONTREBUTIONS 22. ccccccccccecccscececcoccive 454,107 496,362 86,673 100 ,426 540,780 596,788 
EMPOVEL: is:0\¢ Fia\s sisielslersl cise aieioleinie|sisie.e'selele stele stele 234,174 253,139 83 ,096 94,748 317,270 347 ,887 
Employees so. o.c:e\nsies «aelele.nicie)s scsi atelelelalciciaielstale « 219,933 243,223 3,977 5,678 223,510 248,901 
OLPHERS LNCOME staistersiaie iy ei eisielnieisicia.c/aiaieieleateslersinie 199 ,823 227) 5o3 52 7.017 575197 251,530 284,734 
Envegiime nt: JC Ome erstsveyaieialewiorsie sisislaieisl« eietestatatere 189,093 217,649 47,687 55,298 236,780 272,947 
Net profit ontsale of securities <.c.c.s ss eles 6,077 6,841 Sele 1,726 9,304 8,567 
Miksa delta e QUSt Safe « :c.0:01c.0:0:0 0 ot Saitajdls'e.6 0: 6c cisie 4,653 3,047 793 173 5,446 3,220 
LOTAT EXPENDITURES, 6 « o:s.0fo,detiaietescie.o-o.0.c/ehele 177), 333 205,196 33),325 43,183 210,638 248 ,379 
Pension payments out of funds ...ciccceccccces 121,827 135 ae, 28,720 34,465 150,547 170,182: 
Cost of “pensions, purchased ..c% e.ce0ss0scemeesicc 3,683 6,961 487 1,108 4,170 8,069 
Case wth dr awa St fa cf. 0iccacics cies ehictuals seesicictee 45,722 52,422 1,405 1,965 47,127 54,387 
Ramin ese orb LON COS ES: 6 s../ajs.c7% 0lg.cleis & ele eleleieiatetene'e 2,561 3,092 412 Si pa WLS) 4,204 
Netitiass: on. salenofitsecurities (52. Jesh ic. cclsiec 1,075 1,322 1,655 2,770 2,730 4,091 
Other expend Lcures esis scree ceahevisceee caccesten 2,445 5,083 646 2,363 3,091 7,446 


(1) Revised from Table 2 in 1963 report. 
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TABLE 3. Assets for Contributory and Non-contributory Pension Funds, 1963(1) and 1964 


TO ASSETS ..cesscccecevcessevsccccsens 


ENT IN POOLED FUNDS ..eseeesecsccees 


[MENT IN MUTUAL FUNDS ..ecesececeecves 


f 
NS 


Mt OF, Canadas osesenscSebecrccrceses> 
DE COVESIIEDE ces tcedcnesedseéveedeee 
ML School boards, etc. Gsdibbeescceaci 
PICSNAIL EN | wiles od sec vccccnbdpiaiccccsccesews 


ON a ee es eer ss 


OCK:! 
i 


GOMMION oo sces ence cibisis cwebiviseb costes 
Re PEOSOLEON 065500005 cWRMMKD oomceses 
Ss GOES shy vakcea}es cmis Obese e 


Mam, preferred ...ccscsecccccccccses 


GES eee 


ad 


Rewari: (NBA) iin 0 os 4 tied od 0000s ob 


MAL seccrccscescnsncevevcvecorcesess 


E AND LEASE-BACKS ....eseeeeeeeee 


OUS cccccccccecccecceeeereeseseees 
mcy, bank and other deposits .... 
interest and dividends receivable ... 
receivable rer etree errr reer eer eer 


STS RR eee eee eee Hee 


Table 4 in 1963 report. 


wale ST 


1963 


4,138,491 
172,498 


48,448 


2,954,973 
481,777 
1,471,318 
431,433 
568,211 


2,234 


416,079 
274,606 


141,473 


27,667 


109,356 
48,498 
37,182 
23,150 


526 


4,651,272 


228,355 


56,391 


3,207,321 
464, 245 
1,635,859 
472,694 
631,862 


2,661 


527,195 
432,014 
15,424 
79,672 


85 


466,897 
295,063 


171,834 


27,528 


137,585 
65,091 
41,878 
27,141 


3,475 


thousands of dollars 


1,036,458 


66,789 


781 


661,925 

99,821 
202,854 
114,625 
244,357 


268 


205,105 
161,434 
4,527 
39,129 


15 


65,423 
49,016 


16,407 


12,033 


1,168, 266 


95,999 


1,259 


699,999 

86,478 
231,988 
120,665 
260,723 


145 


252,992 
195,273 
4,044 
53,633 


42 


77,607 
57,706 


19,901 


14,176 


26,234 
13,504 
8,522 
4,045 


163 


Total 


1963 


5,174,949 


239,287 


49,229 


3,616,898 
581,598 
1,674,172 
546,058 
812,568 


2,502 


614,575 
498,838 
20,404 
95,292 


41 


481,502 
323,622 


157 ,880 


39,700 


133,758 
60 ,890 
45,510 
26,813 


545 


1964 


5,819,538 


324,354 


57,650 


3,907,320 
550,723 
1,867,847 
593,359 
892,585 


2,806 


780,187 
627, 287 
19,468 
133,305 


127 


544,504 
352,769 


191,735 


41,704 


163,819 
78,595 
50,400. 
31, 186 


3,638 


sig? 


TABLE 4. Income and Expenditures, by Type of Trusteed Fund, 1963(1) 


Corporate trustee 


* Combinations 
Income and expenditures Oe 
ingiytaually Pooled individually 
managed managed 
and pooled 


$'000 to 
TOTAL INCOME .ccccccccccscccccccccccccecs 175,742 100.0 
CONTRIBUTIONS .cccccicccccscccevecccccceces 123,905 THe 
Employer cscicccccsesececscchccesvvecvccessione 83,814 47.3 
Wap aveetenc co Pena ener ena oaacte caeaee 40,091 26.4 
OTHER INCOME Siviccsc tc cccctscevéeecenesecese 26.3 
Investment. income .o.cecccccceccceveecceccoes 22.3 
Net profit on sale of securities .....esseoes 0.9 
Miscellaneous ...cccescescccccccscccccececcce ep 
TOTAL; EXPENDITURES % oc ccccucect seescteces 100.0 
Pension payments out of funds .....ceeeeeeees 59.4 
Cost of pensions purchased ......scessesccece 5.0 
Cashewithdrawal 6) % <iee’s s\sis'sc'cca eletsttleis'e cio se aisieiers 30.3 
AGHIMISCTACLON) COBLS -s\cic cicisisie aiviclv is ciinielsis'aleeiale 3.g 
Net loss on sale of securities ....ccccsseees 1.4 
Othermexpendi tures... .ictecies cle visisincee eecioieee 0.4 
Combinations 
Pension Individual of corporate 
fund Wrists trustee and Total 
society individual 
trustee 
$'000 $'000 % 
TOTAL INCOME .cccccccccccccccccccccccccce 406,677 792,310 100.0 
CONTRIBUTIONS (ccccccecccioccscceciseecesc cise 267,153 540,780 68.2 
Employer cccccsccccccscccccccccccccscvcccccece 137,241 317,270 40.0 
Employee woccccccseccctsecsccccstvecsoccceses 129,912 223,510 28.2 
OTHER INCOME .cccccccvcccccccessecccsccseses 139,524 251,530 31.8 
Investment income i vescc.cccctesenclescccesees 134,113 236,780 29.9 
Net profit on sale of securities ...sesceceee 3,566 9,304 1.2 
Miscellaneous ...ccvccccscccccccccccosccccccs 1,845 5,446 0.7 
SOTALVEXPENDITURES ..0 0 ccccilsecs secscceccies 126,726 210,638 100.0 
Pension payments out of funds .....sseecsceees 95,572 150, 547 71.5 
Cost of pensions purchased ........ecceeeeese 1,149 4,170 2.0 
Cast withdrawals fics cccccsccuoceebeccesscce 25,993 47,127 22.4 
AGUANIBETACLON (COSES, is.c6 u:tieiec sic cleicis seieisie s accrale 1,148 2,973 1.4 
Net loss on sale of securities ......ececcees 122% 2,730 Te 
Other expendLoures 5.05 .j000+ decnssceaesscgns 1,643 3,091 1.4 


(1) Revised from Table 6 in 1963 report. 
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TABLE 5. Income and Expenditures, by Type of Trusteed Fund, 1964 


Corporate trustee 


Combinations 
of 
Pooled individually 
managed 
and pooled 


Income and expenditures 


Individually 
managed 


MOTAL, INCOME .ccccccacsestccvecsenccesess 189,978 56,291 


cL ee Rae as, ve owah saane 46,456 


LOVOT we ccwe seen ereeseeressesereseeseseeese 


29,241 
17,215 


eo 


INCOME ...cccccsccccccccccccseccerees D7 570 


54,000 
3,120 
450 


EEPIMOOMS ancscnnckwhtssveccevse@vea 
ocat Off SBALOlO£ securities ..ccvccevsces 
DRMIMOIORG ey ncoceuesddedanececsesaneeudd 


ion payments out of funds .............66 
Sme OOnsions purchased 4. ..secsesseeecese 
MLS ws ress eaesh VENROS ened awh ees 
RIMETMELON COSTS .ercacevasees Prrir TTT TT 
loss on sale of securities ......ceeeeees 

PRPONGLCULSS occ essecectcvscersensonces 


Combinations 
of corporate 
trustee and 
individual 
trustee 


Pension 
fund 


society 


Individual 


trustee Foetal 


881,522 


INCOME .ccccnccccccsccncecvescccess 444,458 


TONS secscccscccncceccscecs 288 ,334 596,788 


144,700 
143,634 


347 ,887 
248,901 


a 


156,124 284,734 


TINCOME seg cccsccccccvcccccesccscesees 


272,947 
8, 567 
3,220 


151,118 
3,674 
1,332 


PSE a vent sanupsdsenanks vets necne 
Bett Of Bale of securities .....0.ss0e5 


Sewer nee n nec e ene eenreneeaeeseene 


248 ,379 


EXPENDITURES ....2.-seeescccseccees 


170,182 
8,069 
54,387 
4,204 
4,091 
7,446 


payments out of funds .........eeeees 
nsions purchased .........-eeeseees 

MER Once ncccnncbigGscecevcasteace 
on sale of securities ........+sees- 
PEIAEEEGE woncascchveasscsensenscses 


% 


100.0 


100.0 
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TABLE 6. Assets, by Type of Trusteed Fund, 1963(1) 


No. 


1 TOTAL ASSETS .....seee- 


2 INVESTMENT IN POOLED FUNDS .......... 


3 INVESTMENT IN MUTUAL FUNDS ...... 


4 BONDS) 06% aie (0:sit0i6i0 <i 01010 cicieis e'erere ere 

5 Government of Canada ......cccccccccees 
6 Provincial government ......cssccsecece 
7 Municipal, school boards, etc. ........ 
8 Other Canadian. «a1. cisisie c0.6.0/010:<1e evete'sie-ejeie 


9 Non-Canadian ........... 


10 SEOCK Swear isicisisicis ators etororoueteretsteielohersiorcematsye 
11 Canadian, common ...c.ccecsees 
12 Canadian, preferred ........... 
13 Non-Canadian, common .......sescceescves 


14 Non-Canadian, preferred ........ 


15 MORE GAGHS wi. .ctaetaloisieieveleleberetstenolereyexe: orakersis 
16 Insured residential (NHA) ............. 


17 ConventLOnaLs ...co ta dies ove cinieihidie clecisiccte 


18 REAL ESTATE AND LEASE-BACKS .... 


19 MISCELLANEOUS ............... 


20 Cash - Currency, bank and other de- 
peek: CUE) aeBetos ce CE AMBON OS OMeISe Gas 


21 Accrued interest and dividends receiv- 
GD ROM ela sici aia oialeie wetts 010 ais inueke eityeya:a5e 


22. AccountsAtreceivable iiss se celecc es 


he Other assets 2. db. Seteee sete 08 


(1) Revised from Table 8 in 1963 report. 


Individually 
managed 


$'000 


1,028,605 


688,544 
80,757 
206 , 364 
118,290 
282,824 


309 


209, 408 
167,441 

5,676 
36,275 


16 


Corporate trustee 


$'000 


166,994 


162,032 


Combinations 
of 
individually 
managed 
and pooled 
$'000 % 


334,877 100.0 


18.8 


0.3 


178, 205 53.2 
18,049 5.4 
39,246 11.78 
20,475 6.1 

100,393 30.0 


42 - 


al 


ra 


he orn 


aif? 


TABLE 6. Assets, by Type of Trusteed Fund, 1963(1) 


Combinations 


Pension of corporate 
fund trustee and Total 
society individual 


trustee 


No. 
$7000 "000 
561,963 5,174,949 1 
1,870 2 
290 3 
392,707 114,703 3,616,898 ” 
37,158 15,980 581,598 5 
101,667 27,777 1,674,172 6 
142,565 10,413 546 ,058 7 
109,509 60,483 812,568 8 
1,808 50 2,502 9 
64,892 10 
48,310 lL 
3,216 12 
13,349 13 
17 14 
82,136 286 , 366 i5 
33,317 230,808 16 
48,819 55,558 1? 
4,209 18 
15,859 19 
7,434 20 
4,555 21 
3,867 22 


23 


= 8" 


TABLE 7. Assets, by Type of Trusteed Fund, 1964 


Corporate trustee 


Combinations 
of 
Pooled individually 

managed 
and pooled 


Assets Individually 
managed 


No, 
$'000 $'000 $'000 to 
ih TOTALMASSEDTS lew cicie'siole viele sioieieleeila'sioes 1,147,806 211,789 454 ,633 100.0 
2 INVESTMENT IN POOLED FUNDS .......se0- 206,079 98 ,106 21.6 
3 INVESTMENT IN MUTUAL FUNDS ....2.-00- 692 1,546 0.3 
4 BONDS) oc clacviersieieieicin cis aie Clee ss 'clvir'eviciciciviele 740 ,300 219,472 48,3 
5 Government Ofs Canadai sic cicic cc siticee eileen s 77,814 19,489 4,3 
6 Provincial) goverument 6 esis 0s pew ses aciale « 231,598 47,220 10.4 
7 Municipal, school boards, etc. .....06.. 132,405 19,902 4.4 
8 Other Canadbant \eteiseise.¢/os'cicle obiel vic sis'e ein, e/eis 298,302 132,761 29,2 
9 Non-Canadian ..cccccccccccccsccccccvcece 181 100 - 
10 SLOCKS ie csigisleletere siote/ealeleie/eleisieivis(eisie cialsieiecs 261,417 92,035 20,2 
ll Cankdtan fe COMMOMM na siclc'sclcicielewisielscisie sieeve e 207,635 71,407 1s 
12 Ganadilan), preferredy 6.100.010 os scc.eucle cise. 1,605 0.3 
13 Non-Ganadian: iCOMMON ./cicc «cls pelcesiceis ciclete 18,983 4.2 
14 Non-Canadian, preferred ..scecessscecees 40 - 
15 MORTGAGES Je cis clacereioiess a e:sieie-<pieielsinialeelelalete 104,553 25,029 by 
16 Insured residential (NHA) ...eceeeeeeees 56,620 14,857 Sag 
17 Convent tonaeics . sisls clsle clcielvicic’s slele'e sels ecie'e 47 ,933 10,172 22 
18 REAL ESTATE AND LEASE-BACKS .....e+ee0. 6,399 5,932 12 
19 MES CHELUANEOUS teic-cie'oisie cle cie cipisiisie'sie eletetere 35,137 123513 2.8 
20 Cash - Currency, bank and other deposits 20,626 7,689 Lay 
21 Accrued interest and dividends receiv- 
ALLE cecscecccccvccccccescsecsvecccrce 8,657 2,374 0.5 
22 Accounts) Tecelivabilei wc slcwie sieges cisiccicieleele 5,204 2,034 0.5 
23 Other assets: acres waicce es eels Grolerelsisiole sos 650 416 0,1 


TABLE 8. Selected Data, by Type of Organization, 1963(1) and 1964 


Provincial 


Municipalities Federal Crown 
and Crown corporations Religious 
municipal eorporsci eps and govern- and 
Selected data enterprises and govern- ment agencies charitable 


ment agencies 


1964 1963 1964 1963 1964 1963 
70 25 7a | 8 8 20 


TRUSTEED PENSION FUNDS ...... 


Funded trusts: 


(a) Corporate trustee: 


2 Gy Pooled funds veces ciecic ess 7 
3 CEL). Mittal fundiga eis ealetelereteie ai 3 
4 (iii) Individually managed ..... 2 
5 C£v) i Combinatt onttactees'sleis cieiciets 4 
6 Cb) individual -trusiteem. ts. sss cle cleleiats 5 
7 (c) Combinations of (a) and (b) ...... ‘ 
{ 
8 Pension fund ‘societies: ic. «c.cesiceresictereciais 3 
Pension funds: | 
9 Contributory ..... eel ale'e/aalels eis siehate tool 70 v 
10 NOn= COD Cu DULOTY o.s:eiershens/esduaneuotersinieiohele rests = - »| 
ll Employees covered ...... SaRbabaane 102,761 72,754 76,458 110,270 111,974 


(1) Revised from Table 10 in 1963 report. 
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TABLE 7. Assets, by Type of Trusteed Fund, 1964 


Combinations 


fc rate 
divid of corpo 
seria trustee and Total 
individual 
trustee 


$'000 $'000 $000 


3,209, 663 185,916 5,819,538 


- 17,915 324,354 


52,447 2,670 57,650 


2,412,951 117,916 3,907,320 


407,242 14, 346 550,723 
1,451, 135 28,439 1,867,847 
272,786 12,704 593,359 
281,612 62,427 892,585 


176 2,806 


314,508 780, 187 


263,414 
8,637 
42,413 
44 


627, 287 

19,468 
133,305 
127 


91,070 316,248 544,504 


28,743 
62,327 


249,152 
67,096 


352,769 
191,735 


4,701 24,392 41,704 


17,378 89,117 163,819 


9,311 35,576 78,595 


4,988 
2,887 
192 


33,077 
18, 137 
2,327 


50,400 
31,186 
3,638 


TABLE 8. Selected Data, by Type of Organization, 1963(1) and 1964 


Trade or 
employee 
associations 


Co-opera- 


elo Industry Total 


1 

2 

3 

4 

5 

6 

7 

8 

1,117 1,594) 9 
456 525 10 
797,330 1,336,542] 11 


= 2m 


TABLE 9. Income and Expenditures, by Type of Organization, 1963(1) 


Provincial 


Municipalities Federal Crown 
Crown 


and : corporations 
Income and expenditures municipal corporations and govern- 


enterprises and govern- ment agencies 
ment agencies 


TOTAL INCOME .......seecccsecccceves 


CONTRIBUTIONS .....cseeesecesccccceces 


Employer ...cccceccccccsccccce beccscccee 
Employee ..... cece cc ccccccccccccs 


OTHER INCOME ...-cceeeseeeceeescnce 


Investment income ......+..- wccecccece 
Net profit on sale of securities ....... 
Miscellaneous .....ccccevccees 


TOTAL EXPENDITURES ....-eeeseseseses 


Pension payments out of funds ......+.-. 
Cost of pensions purchased ....... cecces 
Cash withdrawals ......... ececcccee 
Administration COStS ...ccccccccccccvces 
Net loss on sale of securities ......... 
Other expenditures so. ccc cece cece 


(1) Revised from Table 12 in 1963 report. 


TABLE 10. Income and Expenditures, by Type of Organization, 1964 


Provincial 
Crown 

corporations 

and govern- 


Federal Crown 

corporations 
and govern- 

ment agencies 


$'000 


Municipalities 
and 
municipal 
enterprises 


Income and expenditures 


TOTAL INCOME ....ceeseveees ° 104,307 


CONTRIBUTIONS ..c.ccccccccccccvccccces 72,497 


Employer .ciscccce ass cele eee telee tielevcloves 39,044 
Etiployeeciivwcccwesweee sees cece eels ces . : 33,453 


OTHER INCOME .ccccvccccccccccccccccccs 
Investment’ Income «2 .cic ccc ccwycic ce ceeise 


Net profit on sale of securities ....... 
Miscellaneous ......cceccceee oe ececcccsee 


TOTAL EXPENDITURES 


Pension payments out of funds ...... eeee 
Cost of pensions purchased ........ seeee 
Cash withdrawals ........ 


Net loss on sale of securities ......... 
Other expenditures ...cccccocsscecs 


Religious 
and 
charitable 


yA 


Religious 
and 
charitable 


=o Oia 


TABLE 9. Income and Expenditures, by Type of Organization, 1963(1) 


Trade and 
employee Industry 
associations 


$'000 


443 , 573 


292,100 


189,718 
102,382 


151,473 


140,901 
8,617 
1,955 


107,126 


73,287 
3,224 
25,081 
1,654 
2,261 
1,619 


TABLE 10. Income and Expenditures, by Type of Organization, 1964 


é Trade and 
Educational Health employee Industry 
associations 


$'000 
495,863 


323,902 


209 , 563 
114,339 


171,961 


162,641 
7,601 
1,719 


130,282 


WwWNwKHLO 


$'000 


792,310 


540,780 


317,270 
223,510 


251,530 


236,780 
9,304 
5,446 


210,638 


150,547 
4,170 
47,127 
2,973 
2,730 
3,091 


881,522 


596,788 


347 , 887 
248,901 


TABLE 11. Assets, by Type of Organization, 1963(1) 


No. 


6 Brovincial GOVernmenl 4). suis oss 0c ebie's-«)s 
7 Municipal, school boards, etc. 
8 Ochers Canadiary.. sbjatesie isis cictoibie.c1s'e wislstele 


9 NOm=CanadPanticrs scsi cictele 0 es clete sles, cele cfetsis's 


10 SLOCKS Sara wo aie eliaiielsialuleiel ia slielel ovele sietolelotelereie 
11 Canadian. s COMMON: \e\sterelclee's/slaiticls eisreieletersle cle 
12 Canadians spreterred i .iaisieseinasa sistolecesayalounieceis 
13 Non-Canadian, common ........cceeseccees 


14 Non-Canadian, preferred ...........04- 


15 MORTGAGES ©; crcie aicis elsisieioreleipiore’e orev eteiniaterers 
16 Insured residential (NHA) .............. 


17 Convent LOnaiis kctaccces.e stelote'ee 6 bre siete «« sipichots 


18 | REAL ESTATE AND LEASE-BACKS ......... 


19 MESCELLANE GUS) Us1eip wcicielciecitre ciceicisisteialals ore 
20 Cash - Currency, bank and other deposits 


21 Accrued interest and dividends receiv- 
able... < ate ete 09, ctotete o-0 


2Ze Accounts | TeceLvable fits... 5 lore ccsc pc etelele 
23 Ste cece ccesetcacccse 


(1) Revised from Table 14 in 1963 report. 


-*95ees 


Municipalities 
and 
municipal 
enterprises 


$'000 


398, 186 


353,093 
21,205 
150,577 
151,039 
30,102 


170 


Provincial 
Crown 
corporations 
and govern- 
ment agencies 


$'000 


423,358 


388,273 
64,028 
274,201 
27,695 


22,349 


Federal Crown 
corporations 
and govern- 

ment agencies 


$'000 


631,576 


357,411 
186,320 
152,875 
5,596 
12,620 


182,183 
180,800 


1,383 


Religious 
and 
charitable 


= 2350 


TABLE 11. Assets, by Type of Organization, 1963(1) 


Trade and 


employee 
associations 


Se-geera~ Industry 


$'000 


3,071,293 . . 5,174,949 


214,524 . 239,287 


1,931,728 . 3,616,898 
278,953 ° 581,598 
633,801 . 1,674,172 
304,962 546 ,058 
711,680 . 812,568 


2,332 ° 2,502 


538,495 s 614,575 
435,416 : 498,838 
18,918 : 20,404 
84,120 : 95,292 


41 41 


260,985 . . 481,502 


122,419 . 323,622 


138, 566 ; 157,880 


37,874 


82,373 . : 133,758 


43,741 60,890 


23,170 . 45,510 
14,982 26,813 


480 545 


= 2403 
TABLE 12. Assets, by Type of Organization, 1964 


Municipalities Provincial Federal Crown 


and Crown corporations 
municipal corporations and govern- 


enterprises and govern- ment agencies 
ment agencies 


Religious 
and 
charitable 


$'000 $'000 $'000 


TOTAL ASSETS 457,301 466,989 696,977 


INVESTMENT IN POOLED FUNDS 


INVESTMENT IN MUTUAL FUNDS .. . 49,343 


404,904 5 421,134 385,137 : 43,291 
21,260 : 61,147 C 186,081 ° 9,751 


Provincial government 182,799 5 302,576 165,006 * 14,325 


Municipal, school boards, etc. . 166,385 30,957 12,565 3 7,365 


Other Canadian 34,052 2 26,454 ° 21,485 11,850 


Non-Canadian 408 J - 3 3 


Canadian, common 
Canadian, preferred . 
Non-Canadian, common 


Non-Canadian, preferred 


MORTGAGES ...... oI SOIR * 189,477 
Insured residential (NHA) ‘i s 186,769 


Conventional 2,708 


REAL ESTATE AND LEASE-BACKS .. 


MISCELLANEOUS ° . 17,922 
Cash - Currency, bank and other deposits : : 10,082 
Accrued interest and dividends receivable : 5,963 
Accounts receivable .. * . A 1,877 


Other assets .. i 5 = 


: - 25 


TABLE 12. Assets, by Type of Organization, 1964 


Co-opera- 
pr | i - 
$ ' 


$*000 


Trade and 


emp loyee 
associations 


5,819,538 


292,532 324,354 


2,037,097 3,907,320 


251,118 550,723 


696,900 1,867,847 


321,535 593,359 


765,146 892,585 


2,398 2,806 


671,799 780,187 


540,680 627, 287 


17,656 19,468 


113,376 133,305 


87 127 


544,504 


305, 140 


144,513 352,769 


191,735 


160,627 


163,819 
78,595 
50,400 
31,186 


3,638 
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TABLE 13. Selected Data, by Size of Pension Funds, 1963(1) and 1964 


$100, 000- 


$0-99,999 999,999 
Selected data 
i coma 1964 1963 


1 TRUSTEED PENSION FUNDS ..........200- aioli 825 
Funded trusts: 
(a) Corporate trustee: 
2 Gi)PPooled unds: 5 Ai sos crete lec a.5 ste releMelete a sie 444 
3 (GEE) Mabuad) “Lundsigcicioaic\sie oe «76 sigie's!slstele elcisvale 2 
4 (iii) Individually managed ...... arcis suv sletsimaners 183 
5 Givi COMDERA ELOY oy \e'e-diais'e 010: el eve Wlaigioielavicls ele leere 73 
6 (Bb) Iindéviidual ‘trustee: 025 2%... 0s sete oss sietesvolstore clive 101 
7 (c) Combinations of (a) and (b) ........... sicko .wvstolets 17 
8 Pension fund societies ........ eislale é 5 
9 Investments inipooled (funds 4 nist. os cies « « se cteleteleleietes cc 527 
10 Investment in mutual funds ... Scolateleveveleteletetereke 19 
Pension funds: 
ta COMERS DULOL Ye reratstolete/ors\eistelcisicleie cieleie eral el ete ciaheiste lelsipfelsiclete 525 590 
12 NON-CONELADUCOLY ceresicic elersis cles eisidleveieierecetevahereieseislersieterers 203 235 
13 EmplLOyeGessCOVELE | cisieisicleiccclalslaje aia leleclctelniotelalatavataisatelatecstete 124,917 137,208 


(1) Revised from Table 16 in 1963 report. 


TABLE 14. Income and Expenditures, by Size of Pension Funds, 1963(1) 


$100, 000- 


No. 999,999 


1 TOTALMINGOME cre dierstakere ecc)aieisicielstaievere'e ol ereiemetateteletoraceletote . : 100.0 
2 CONTRIBUEIONS® «ci cvohticte cisieic eet cold ctayatele'e o sferatelaiateters) clei 5 77.3 
3 Employer Ge Tithe <ctsde toes adie tivicce CeMieM on sdee eeeleletiersie 3 45.4 
4 EMP LOVES :W aie) 0: sxe clorere aiahate ale ticteleresers's) oie cisiereteretetcheretelevele(ctese(ote a , 31.9 


5) OTHER FENCOME) 7 cc cicicwinle win sige « «leiaids cie'ecivisidle sale slslalcleiels : 2290 
6 Investment income 4 de vice cic oldicisieicleide-ctslcleiclelele cieseleisie crorele 19.2 
7 Netsprofle on salevor, Securities mas cc ss side cele ciereiciie 1.2 
8 Mis cel Laneous j.//a\aicjstera/aic ois) syciolarsialei dvelels:».« alotetereretarelerstetctors 2.3 


9 TOTALS EXPENDITURES 2: joie ete c:s|c/o'ctalcleie.e/siu)cfors efereielsieleler is 12,931 100.0, 
10 Pension;payments OuG of -funds: 2... jesse s svelte neice sisieciere 35.6 
11 Cost of pensions. purchased J.5. ccs sldc.cjccloeee ceimelcles 12.9 
12 Gashuwithdrawa ls’ 6c ctevcls-s's sc cfeias cto davererers ec etrertnetere nears 38.8 
13 AGMINISETAELORE CORES! Suc o/0\scfeib 0:00, clo melds oc cfe eee eelelee s 4.3 
14 Net lossiion sale Of “Becurttles: < cstssielccs slcfecsleie ciieicie'e 0.4, 
15 Other expenditures sos... . cisles sac she wielecs sjetlett Site's cies 8.0 


(1) Revised from Table 18 in 1963 report. 
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TABLE 13. Selected Data, by Size of Pension Funds, 1963(1) and 1964 


$1,000,000 - $ 5,000,000- $25,000,000 
4,999,999 24,999,999 and over 


NOUL WN 


10 


1,340 1,594 | 11 
465 325 | 32 


| 213, P 352,257 599,297 637,825 1,257,434 1,336,542 | 13 


TABLE 14. Income and Expenditures, by Size of Pension Funds, 1963(1) 


$1,000,000 - $ 5,000,000- $25,000,000 
4,999,999 24,999,999 and over No 


(Sian $'000 
| 
| 


453,261 


290, 267 


168,884 
121,383 


162,994 251,530 


236.780 
9,304 
5,446 


210,638 


150,547 
4,170 
47,127 
2,973 
2,730 
3,091 


Income and expenditure $0-99,999 


(1) Revised from Table 20 in 1963 report. 
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TABLE 15. Income and Expenditures, by Size of Pension Funds, 1964 


$100 ,000- 
9995999 


TOTAL INCOME ..ceecscesececccesereresccncccseesces 


CONTRIBUTIONS ...ccccccecccvccccccccesccccccsescecs 


Employer ..cccccccccccccccccccccccccccceccesecccseces 
Employee .eccccccccesseccccecccccsesscssssssscseseses 


OTHER INCOME ...ceeccececeecesecesccessscescesceces 


Investment inNcOMe ..creseccccverecccccevcscccsssesece 
Net profit on sale of securities ....cececcecsccccoes 
Miscellaneous 2. ccccceccccccccrcccvcvcceseccccccsece 


TOTAL EXPENDITURES ....cceseccccseccsesecvccccccce 


Pension payments out of fundS .....cceeeccccccccccces 
Cost of pensions purchased .....cecceccccseccsececees 
Cash withdrawals ...cceeceeccccecccccecscsncesecvsese 
Administration COSTS ..cccccccccccsecseccccecccsccess 
Net loss on sale of securities ......ccccrcesvecececs 
Other expenditures ..cccreccccccvcccvcceccscccseccecs 


$100 ,000- 
999 ,999 


$'000 


TOTAL ASSETS ..cccccsccccccvccccccceccscccsccsece 252,371 


INVESTMENT IN POOLED FUNDS ....cccccccccccvccccecce 117 ,683 


INVESTMENT IN MUTUAL FUNDS ....cccceccccccvccccccce 1,601 


88,838 


BONDS .cccccccccccccccccvccccccccsccccceseccesccsse 


14,184 
27,920 
14,044 
32,516 
174 


Government [of Canad an sc iossisicieseio:sioleitissaravotersinterolelersin sor snetetet 
Provincial PoOvernment .tew. «cc cicicsiviciecevisiececicisesicisic.s 
Minicipal,” schoolsboards, “Cte. <p .«scleue vise sles ot eie aie 
OthervGanadian® . cece cesses cic wisest as cee eae saierelece 
Non=Canad Lani sin .ccrsisieisieleieie’s oie slelere' sie sie eieieis\s/e/e'e a cieleieieieiore 


25,974 


STOCKS cccccccccccccccccccvcccssceccesceseccccceses 


23,428 
1,449 
1,089 


Ganadikan ,« c ommonst sate s7e's\ cis 0.0 sie:siereiete cies cicicialv's e eieniete eG 
Canadian, | prelLereed i sicic/sieicinic le cis(ocisisiejeieicialvicieleiate/sisitia/alole 
Non=Canadians “Common wis corvic.c/e sic'sield eicieie.s)sfeisteis's'e ee t atelere 
Non=Canadian; preterred oc. scccuseocstec cise vse aeeieie 


MORTGAGES ec ccc cece sews ccc ccc esc cc ec eesseecsecves 


¥nsured vesidentiall (NHA) “cciecicce co cieericcicieie os aleisjaeieieve 
COnvenGLonad \c/c\ccip cis\c.s'c\eciwiciale « 4)0(slaveleieio eieteleteveieveleleiaie siete 


REAL ESTATE AND LEASE-BACKS ......cccccsecccccccces 


MESCELLANEOUS: 2. Wvewewcwccccucescebeccwotettves tenes 


Cash - Currency, bank and other deposits ............ 
Accrued interest and dividends receivable ........... 
ACCOUNCS” FeCCL VAD) Oakes ..5's10.6s,culisisiee ssiebiee s he bbeeeere 
GERET B'S GOL Biasanaseisseravesnteioccocsioteisiers serene atihelinorerdtontiersatenemnan ined 
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TABLE 15. Income and Expenditures, by Size of Pension Funds, 1964 


$'000 $'000 
496,001 881,522 
312,028 596,788 
174,695 347 ,887 
137,333 ; 248,901 
183,973 284,734 
179,900 272,947 
3,227 8, 567 
3,220 
248 ,379 
170,182 
8,069 
54,387 
4,204 


4,091 
7,446 


$1,000 ,000- 
4,999,999 


$*000 $'000 #000 
1,042,718 3,375,426 5,174,949 


18,056 7,001 239,287 


1,172 43,127 49,229 


734,065 2,511,968 . 3,616,898 


77,649 451,013 581,598 
251,471 1,296,625 1,674,172 
170,939 318,317 546,058 
232,539 445,496 812, 568 

1,467 ; 517 2,502 


152,175 358,018 614,575 


126,998 280,494 498 ,838 
4,088 9,995 
21,072 67,529 
17 oa 


86,432 363,140 


43,875 - 271,638 
42,557 91,502 


13,757 23,129 


37,061 69,043 


15,564 27,744 
8,795 32,198 
12,544 9,092 

158 9 
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TABLE 17. Assets, by Size of Pension Funds, 1964 


$100 ,000- 


$0-99,999 999,999 


$'000 


TOTAL ASSETS ...cccecesecccccecsescccccrcccsccees 287 ,083 


INVESTMENT IN POOLED FUNDS ...-eeeeeescescccceccees 147 ,402 


INVESTMENT IN MUTUAL FUNDS ....eeesccserecccesccees 2,274 


BONDS cccnccioiccine Se cccccccs sind naccceccviccecic cnet siais 
Government Of Canada ...ccccvevsccccecccccvcccescecss 
Provincial government ..rececccecccccccccccsccssccees 
Municipal, school boards, eCtc. s.ccccceccecccvecseces 
Other Canadian ....cccccceccvcvccccccvccessecccsceses 


Non=CanadLaniie ssc cic o1c1s/s ve vicicie otulvia ew 0le)e e's si cieieleisisis/eipisie's 


STOCKS ciccicloccicccvcccccce vieciecc veces civieisiscievicsive 
Canadian, COMMON 2s cseccccccccccccccccccccccccccccess 
Canadian, prefeGredy. <i. « «ccc cle dees siwele cles ols vie aieisleie 
Non=Canadian: COmmOn: c.cic icicle clelelsicic'e's/e)vle' els elelelelels'«icieislels 


Non-Canadian, preferred ...ccccccsccccccscccccrccces 


MORTGAGES .ccccccccccccccccccccccccccccscccccceccce 
Insured residential tGNHA)) <6. /sleislarsice's sie 0/010 ele cfd tla eleicis 


Conventional 1. Decis dilste cc cc cece sieseccecc veces selnsieivie 


REAL ESTATE AND LEASE-BACKS ....eecececcccccecccces 


MISCELLANEOUS ..cccceccccecvcccecccvescccccceseeecs 


Cash - Currency, bank and other deposits ......ceeeee 


Accrued interest and dividends receivable .........-. 
Accounts receivable. ...<<ccccle cieitwicccesviee sie eesieiicies 


Other ASSES: weidacilecccccccccscacucecescsccacigsio‘vies 


| - 31 - 
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$ 5,000,000- 
24,999,999 


$'000 


1,147,558 


36,518 


3,968 


299,097 758,312 


37,5257 69,459 


99,943 267,971 
47,420 151,881 
114,039 267 ,336 

438 1,665 


195,730 
162,235 
4,236 
29,259 


38,930 
18,110 
8,928 
11,513 
379 


$000 


3,805,638 


2,763,337 
431,039 
1,473,343 
380,480 
477,823 


652 


454,386 
351,583 
9,478 


93,325 


405,608 
290,573 


115,035 


$'000 


5,819,538 


3,907,320 
550,723 
1,867,847 
593,359 
892,585 


2,806 


780,187 
627 , 287 

19,468 
133,305 


127 


544,504 
352,769 


191,735 


163,819 
78,595 
50,400 
31, 186 


3,638 


APPENDIX A 


Pooled Pension Trust Funds, 1963 and 1964 


Pooled pension trust funds 


The data compiled below represent assets held in pooled pension trust funds of 11 trust companies in Canada that 
administer these funds for pension purposes. Mutual funds held on behalf of trusteed pension funds have not been included in 
the data below. In order to serve the diverse needs of small pension funds, many trust companies introduced a variety of pool: 
pension funds. These allow each pension trust an opportunity to obtain an effectively balanced investment mix tailored to its 
own special requirements. The following illustrates the types of pooled funds provided by trust companies: Fixed Income Fund, 
Government Bond Fund, Equity or Common Stock Fund, Conventional Mortgage Fund, NHA Mortgage Fund, and American Equity Fund. 


A trust company, upon accepting pension money from an employer for investment in pooled funds, becomes the trustee oi 
the pension fund thus established. A Declaration of Trust is entered upon wherin the fiduciary responsibilities of the truste 
are outlined. 


In Table A, it may be seen that investment in pooled funds in 1964 amounted to $324 million. This total was compile 
from individual pension funds covered by this survey. The asset distribution below is compiled from consolidated trust company 
reports covering their pooled fund investments. 


The discrepancy between the book value of assets as reported by trust companies and the total compiled from individus 
returns may be explained as follows: 


1. The data below include amounts reported by trust companies on profit-sharing plans 
and registered retirement savings plans. These two categories of plans were not 
included in the survey, and therefore do not appear in Table A. 


2. Pension funds which began operations during 1964 were excluded from this survey. 


Pension funds are not included in this study until they have been operation for at 
least one year. 


Distribution of Assets in Pooled Pension Trust Funds as reported by Trust Companies 


Book value Market value 
Assets 
1963(1) 1964 1963(1) 1964 
thousands of dollars 
TOLAEMBASSEL S: cfaisraeie marae cle-crslia is cio ofa ele althave-o/alaals/a) steer aievale 260 ,038 349,850 274,292 379,741 
BONDS Oia a tarot arele'eiaiainia) alia: train ohaicl oie o.clerevcialckaletaia/slatcievetere steroetetcherele 110,827 134,542 111,144 135,962 
Government of Canada .............. Ge HOD OCH DIOROGE OC DAGCOOT 5,431 5,677 5,387 5,7ia 
Provincial government ....... savel ovalrol'orer epave) shavelavelis) sie) ala, cake sete shes 24,453 30,012 24,332 30,290 
Manicipal, yechool boards: tC. c.cccae crdkevcleisicaieis's'eieleletboreatretcre rae rs 8,317 7,116 8,376 
OthereCanad Lan’ ji: siecccsstererasctencure, ciate a.e¥c adchovevere ote a 2-a 2 cicks hacenstecatere 73,591 90,536 74,126 91,583 
Nori=-CGanadban’ cciciciaiers ciereielenchereisiorererels Acre Sere oreo Oe Acts 175 - 183 - 
SPOCK'S githave a dis aterere cireueaia Geatel dela ois eie'dale aialiace ake Aa 72,899 92,186 85,791 119,620 
Canadian, Gcommons «i. 208i SOs occ ccc eed BP, REO OAS CS Pan 57,130 71,510 67,156 94,822 © 
Canadian, preferred: dices ceecc% veces a )aVele'ovo, arava a eacePeloterererene 826 1,208 939 1,436 © 
Non=Canadt ans, COMmmOn Bec seisie’crereis/sieie/cie eiahotelenaysiele vai sate PO CER ee 14,943 19, 468 17,696 23,3620 
i 
a 
MORTGAGES ..... let GRU Cinta pelea ere: Ste aie © elaliel pia ei miniale er oae le Ar At ee 715976 117,220 72,621 118,257 
Insured residential (NHA) ............ na aye'ravoleieveloneleretegste eleva ers 33,445 44, 208 34,490 45,245 
COnVemc TOMA ss cio, natatveso cielel ciscevsie:e vive eratcbsvate ja) Siehe’ alialecelgtatotenstorale “ 38,131 73,012 38,131 73,0Lae 
REAL ESTATE AND LEASE-BACKS .........ceeeee0e elolfelstelohsielal eretere 473 1,791 473 1,791. 
MESCEELANEOU S (60 nsrdedidtote dace «eee a Scichs Med neta irae a. cicke oe 4,263 4,111 4,263 4,111 
Cash - Currency, bank and other deposits .........eeeeceees 2,101 775 2,101 Tip 
Accrued interest and dividends receivable .......... Feiss cn - 1,434 - 1,434 | 
Accounts receivable ........... olin) enmvahetend niaiaiaiainieye A oo ANG 2,162 252 2,162 252 : 


QENELEASSEESS « 5. s) <:0:0/dis/s\ala ain/e,0,2°% o.dhovoie eabetentn saat oie crcsit ois ish anata - 1,650 - 1, 650 © 


(1) Revised from Appendix A in 1963 report. Mutual Funds are not included in this table. 
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APPENDIX B 


Segregated Funds, 1964 
gregated funds of insurance companies, 1964 


As noted, the survey this year was expanded to include "segregated funds" administered by insurance companies. The 
tribution of the assets held by insurance companies for this segment of their business is shown below. 


' A total of 12 insurance companies known to have segregated funds were surveyed. Of these, one company had established 
und for pension purposes, but as at the survey date, had not yet recorded any participants. This fund, therefore, was not 


luded in the value of assets compiled below, Individual firms participating in these funds were then surveyed to establish 
. number of pension plans, employees covered, and total annual contributions made by employers and employees into these funds. 


Assets 


> 
‘ 1964 1964 


thousands of dollars 


EE 8 Si al he ide ed kee Dene nde die aa ninnuien alan & 57,838 60,092 
MEMtHR es cselecesee ts ter bcnecusceenccitisernssassese ae 23,714 24,087 
rT Carine ances cull veo waeuttints Js ove Eve ee beurre 2,766 2,794 
OG EC i aire ee Denner Ark Orn he noe rye 3,698 3,775 
Pn, POGHOOL DGRTASy “Stes yy Wes bieele SS SU's a see Ss Crees a 2,953 3,018 
RMCSRD retrace te enon ve sap es nse ontacaunsaersesetes chase 14,297 14,500 
PMOUB Noi cins vo sssvecnescedsetavctccecavsvecscseeveses Soe bien a - - 
hee tae web n merstawiaiae bee 44 2.0% 12,068 13,925 
NE EN oe ee ae Se ee 11,642 13,494 
Cee CPs weds anssssckn ke cncesranwcladhschiawnensinae 171 178 
“Canadian, common ........... DEV ORME ES cue wade wate Kia Phe awe eae « 255 253 
¢ 

ON as seis nauk ad xed Winn A PSE Le MAW es 40 be nae . 20,435 20,459 
DEMEGORCIML AULA) acacvcuctanecees 9.2 care rrr ee 2,875 2,899 
tt an Anabel Keio hae ae PhS Rak anaes ona ees 17,560 17,560 
: eines AND DRASE@BACKS” 0 coc. ccscceeceeecesrs Oven Sh EkO RES . - - 


emcwency, bank and other deposits ....sccecsvcnvensevecsccce 1,123 1 Wy Te 
ued interest and dividends receivable ............ errr ererrs 498 498 
EN i ahaa indiana hen aon ade meen ae ie ree dite - - 


POOLE posse ccccrereseresccrsecsseccesesevesececcccccscseee - - 


ription of segregated funds 


: Various types of pension contracts covered by the segregated funds have been established by some of the insurance 
oanies in order to meet the varying requirements of their clients. Some clients have a completely separate fund allocated 
which is administered separately and represents the entire assets of their pension fund. Others participate in the 
Segregated funds but have the right (which is not always exercised) to have a portion of their pension fund invested in 
it Administration Plan. Insurance guarantees therefore apply to this portion; consequently, these are not included in 
figures above. Other clients have most of their pension funds in the Deposit Administration Plan of the insurance company 
allocate a small portion of their pension fund to the pooled segregate fund. 


The payment of pensions under these funds may be made in one of two ways. On retirement the dollar value of assets 
ted in the segregated fund on behalf of the retiring employee may be used to purchase an immediate annuity for a fixed 
amount. This method is presently favoured by Canadian companies. In the second method, the pension may be paid directly 
the segregated fund so that the amount of pension varies from year to year according to the value of the assets held in 
. Such annuities are known as "variable annuities"(1). 


It should be pointed out that the whole area of segregated funds for pension purposes is still in its infancy. As 
type of pension business grows there will be an increased demand for variations to existing procedures so that practices 
tedly change and develop. 


» Arthur, F.I.A., F.S.A., "Life Insurance, Annuities and Pensions", University of Toronto Press, Toronto, Ontario, 1964. 


=“BGts 


Survey results 


The rapid rate of growth in this field of pension business if reflected in the value of assets in segregated funds 
accumulated during the short period since 1961 when federal legislation first made this type of underwriting possible. Until 
that time, insurance companies had been unable to offer their clients pension plans containing features comparable to those of 
trusteed plans because Federal legislation limited the extent of investment by insurance companies in long-term equities. 
However, in 1961 the federal insurance laws were amended permitting insurance companies to invest pension contributions in 
equities, providing these funds were segregated from the regular life insurance and annuities business. These funds, establis 
under Section 81(5) of the Canadian and British Insurance Companies Act(1) are commonly called "Segregated Funds". In the 
three years since the introduction of this type of underwriting, the total book value of "Segregated Funds" administered by 
insurance companies has grown to nearly $58 million. 


Of ninety-two pension plans participating in these segregated funds, 87 completed returns for this survey. These 87 
plans covered a total of 30,300 employees who, in 1964, contributed $9.7 million; an additional $6.4 million was contributed 
by the employers. Total contributions for 1964 alone, therefore, amounted to $16.1 million. 


Segregated funds have enabled insurance companies to diversify their pension business by offering their clients 
pension plans with unrestricted investment in equities. The distribution of the assets as shown indicates this preference for 
equity investment. Of the combined portfolio held by insurance companies in segregated funds, 41 per cent of their book value 
was held in bonds with 16 per cent in bonds of all three levels of government, and nearly 25 per cent in other Canadian Bonds. 
Over 20 per cent of the assets during 1964 were held in Canadian common stocks; another 35 per cent were in mortgages, with 
5 per cent insured NHA mortgages, and the balance conventional. 


(1) Also authorized under Section 37(5) of the Foreign Insurance Companies Act and Section 139(1) of the Canadian and British 
Insurance Companies Act. 
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APPENDIX C - Questionnaire for Financial Survey of 
Trusteed Pension Plans, 1964 


CONFIDENTIAL 


DOMINION BUREAU OF STATISTICS 


Unemployment Insurance and Pensions Section 
Labour Division 
OTTAWA, CANADA 


FINANCIAL SURVEY 
OF TRUSTEED PENSION PLANS 
1964 


Taken in confonnity with the requirements of the Statistics Act, 
_Chap. 257 of the Revised Statutes of Canad 


FOR EXPLANATORY NOTES AND DEFINITIONS SEE PAGE 3, 


SECTION A, 
1, Does this organization operate or contribute to an employee pension plan? .........cc.-cccsscesesesereseneeeneesesesesrersenesseenersnernenvene Cj Yes (_} No 
2. If “‘yes’’, is this plan administered in whole or in part as a trusteed pension fund? o.....cccecccecccoeecoeeneseseeevenssvsseevsvresnnees (1) Yes (_] No 
3. Does this organization make regular contributions to a pension plan other than the naied aaah stipe ondiaitlaae ants cil rm (CD Yes (_} No 
4. If “‘yes'’, please indicate type of plan: 
{_] Government Annuity (— Insured {_} Other (please specify). 


If you have answered ‘‘yes"’ to question (2, please complete the balance of the schedule. 


If you have answered ‘‘no'’ to question (2), no further Information Is required. Please sign and return the schedule to the Dominion Bureou 
of Statistics to allow the deletion of this organization's name from our maine list, 


Note: If this organization has more than one fund of the trusteed type, please submit a separate report for each. 
Additional copies of the schedule will be sent to you on request. 


SECTION B. 


Sn ad PURI ED A REE RUGGED) SEI eich enclicsnSilildnngue inte stint cninp epveecenanmavbigt nate aise seegussnelaniowieneemamm mmentenoarmaarcoen Cae 


2. Are the members of the plan required to make contributions? C) Yes ([] No 


3. Number of non-retired employees covered by trusteed plan at December 31, 1964, or nearest financial year end .......... es eee, 


SECTION C —- GENERAL INFORMATION 


1. Form of this Organization: 


{_) Incorporated business {_] Municipal government {_j Religious or charitable [_} Trade or employee association 
or agency 
{_} Unincorporated {_] Provincial government {[{_]} Educational {_} Other (please specify) 
business or agency 
(_) Co-operative (7 Federal government [-) Health Pa om A A + S| 
or agency 


| 2. List of affiliated or subsidiary firms or organizations included in this report (consolidated reports only). 
) Name Address 


SECTION D —- INFORMATION ABOUT TRUSTEED FUND 
1, Method of Trusteeship — 
(a) [") Corporate trustee (trust company) — pooled funds only 


Name of trust company 
(b) [_) Corporate trustee (trust company) — mutual funds only 
Name of trust company 


(c) [> Corporate trustee (trust company) — entire fund individually managed by trust company 
Name of crust company 


(d) [() Corporate trustee (trust company) — fund partly in pooled funds and partly individually managed by trust company 


Name of trust company 
/ (e) () Corporate trustee (trust company) — fund partly in mutual funds and partly individually managed by trust company 


° Name of crust company 
(f) (2) Individual cruscees 
- (g) (-) Corporate trustee (trust company) pooled funds parly, and individual trustees 


; Name of trust company 
(h) (-) Pension fund society 
| ; (i) ([) Other (please specify) 


8004-140, 1: 17-11-64 
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if 


SECTION E - FINANCIAL DATA 


TO BE COMPLETED BY EMPLOYING COMPANY OR ORGANIZATION he Sf og hen 
Note: Entries for subsections 1, 2 and 3 cover a period of one year only = a 


(Date...) 


1. CONTRIBUTIONS: $ (omit cents) 
(i) Employer cgicecs cocecsqcoccnscndenceneoccenesscucusesasasssvoecsuursencncnssatnvenscsudesuneorasensunensarsassenasnsinsnssasusuaseeusbassusaescuasusssug snsnvsueasussonsaunesssnananas 
(41) Employee cscccesevsssscssscsssssscsesccecsssssssenesseasseocsssssesseneuesasacucenenenenenscneananensgnssenastescensossssneaaessuensnasersasouarensaeesuneususenssasersasesntaasecees 


2. INCOME: 
GMB OCm NE Caner Dikenrae sete secre ee cre eee Garson cas cvccsnenccenanssevacens garoin onekop vert cent ga nseets ns naxcdhnnenstnla Wanna tayseokean-taisa Pande sees 
(ii) Investment income (Interest, dividends, tC.) ..ccs.scsrsssseresscstsccssnessesceroecnnearsrsessensesesnsessnseneasenevestgueneseserensszenassunseueneesens 
(iit) Net profition sale OF SECUCIELES oo cenccactncsan-ncanes is <aue2sxqrsvanskbasrehttyencnass thc de pce Hosa gas ncece sash ncsosh ha ee oso panna aaa oe a 
(iv) Otherilncome (please: specify) sr csrsdsccawsrnstsinisaiecounsetautsoussvusssuanesusacsetceeueicovenscetensoseveueatactoedeveucsssalvandevexnentusrstnvonsvasuesdersenu 


Total income 


3. EXPENDITURES: 
(i) Pension payments out of fund (including lump sum settlements in lieu of pension at retirement)..........-.csesceeeeee 
(ii) Cost of pensions purchased from Government Annuities Branch or an insurance COMPANY .....-....ceseeeceseeeceaeseereeeeeees 
(iii) Cash withdrawals on death, separation, discontinuance of plan.......:cccccssccssecesesesceesesscenetcnssscesnceeeceeucensenaesnsceeeseneesesees 


GwyrAdministration: costs) (if charged :againse fund) ercccceassccesednaccecnaencekcach ononeseu cen pesa eas ndare needs as scannunbena dasuidasmasinanveneaceanre Rar ecne 
Gv) Net loss oni sales of SeCurities:c.iiciccssscunceetctestinsscaequactuarsasetnaececsers nxarpeencant pgncess summa cenasege7eapral casaeaecstancereaes otek cauatenio een 
(vi) Others expenditures:(plea sexspe cifiy,) Ms cc.teccicessnse> soaveesscelcscenso sth es sduussanas divans edoven¥duvesstive vadhitesatanup val¥ansucevewaneaventsaxcoRteeses says 


Total expenditures 


—— 
As at December 31, 1964 or nearest financial year 


4, ASSETS: 


Note — Those assets held in pooled funds of a trust company should be shown in total as 
ONE entry in subsection (i) below. 
Those assets held in mutual funds should be shown in total as ONE entry in sub- 
section (ii) below. Book value Market value 
DO NOT show detaiied breakdown of the composition of these pooled funds or € (omit cents) 
mutual funds into bonds, stocks, mortgages, etc. 


endiag (Date. ee eee 


P-olzs ond mutual funds ! 
U2) invesimest ia pooled fands of a trust COMPANY .....:.ccccssseerssserenssrevensecensessnsesenseerensensnerense Pa 
Gi) Investment. in mutual! fia 9). coccc cas vascecs conan canyodseenctcdo csvncsxcmeceesnedsdessuancusuensnet nun stveesaeeqradainsicose eS ee 


Cash on hand and on deposit 


(iii) Cash: on( handiandiinichartered ‘barks: :icc..<:.0005050.. cere Rene eetaee hepa nce vnnnadete sOeRMeeen ea aeelatise 
(iv) Deposits in other institutions including guaranteed investment certificates ............+ LL al 
Bonds 
(v) Bonds of, or guaranteed by, Government of Canada ........ccsescsssssscesessscssctesensecsesnesenseeees Page ee ee ae 
(vi) Bonds of, or guaranteed by, Provincial govermMentS .........ccsssscesscesessseesceeceeseecetssesenevens eer eee a Se ESE 


| 


(vii) Bonds of Canadian municipal governments, school boards, etc. 


Oviii) Other Catadian: bonds  ccccc--cecccasecssccessrsaceceetcccecterccsct tron cescrenenneenccsrenccnteeerecarstecsevecterncncastrcccees 


(EZ) Non-Ganadias DoiadS sccsiccsesccvaccssoccrsecscuataccascacsocurccesscceuscacdsonecerscaciecaardecconnecectuccersetexsccuncnrencans 


Stocks 
(x): Canadian stacks 5 Commie Oi sicsic cick concep cecnnon eden senesicesoeanapeonccin sapanernansdsonapbsnacaneuessdceueinnaasasenalan 


(xi) Canadian B00CKS 7 Pretest occ creas ccs cessen cuscevnaneuviseopavanneyasvassnaenecsineraceapiseaaxcansestonesregtetisesicray 


(xii) Non-Caneadian stocks, Commons. scescsjecesccvacvecescacesosdavencohunsecsenededsnacuneserencscadeachrecctenaain dunce 
(xiit) Non=Canadtan Stocks, pre ferred  cccncesssscssasssscecceossanccensversnetcerststeraxcrcncecedccstcorsurs crestnnmacecorseen 


Mortgages 
(xiv) Mortgages — Insured residential (NHIA)) ..:.:..c:0.csccsccesensesssrstensesassvsecevensnsnonarsosecarsearvacrsonsesos 


(xv) Mortga ges = Others sccssceccangectcessssqccasccqsvaccnasmvausceacassenccauntuensnessccheussenacecetaasaccsaescere caestcinenasate See 


Real Estate and Lease-Backs 
(avi) Realestate eid Tea seb a Chew sy cscc cinco: ssscexcceccsudcnnvessesaventecanunccecsusnevatevevasesunercepeavendeecavecmenenones 


(xvii) Accrued interest and dividends receivable.........cccssccsessesssecsecesecestasseeeesracensneeeceseneesencaeees 
(xviii) Accounts ‘receivable sit. dei csceces Rian ak a centesceomtaubacdase tee tte nates Sa nae tia ds «Sea UaINs Sehade aaa oe A eee kee eel) 
(xix) Otheriassetsi(please spe cify.) <jccccsssscorseccneseecennvoncece sudt esnsetesconstveatenaceuavenpsaueesneauarecadacestiucanse San ee 


Total assets ncciesecsceivasvnssscsancsupsonnctensurensctadsavauclvaxahancnuaeantesasboesnonancxneuteseenantsontenteneeeniiee 


Signature Title Date 


8004-140.1 


Note: If it is necessary to obtain the financial information in the preceding sections directly from a trustee outside your company, 
please complete the authorization notice below and return this questionnaire in its entirety to the Unemployment Insurance and 
Pensions Section of the Labour Division of the Dominion Bureau of Statistics. 


AUTHORIZATION NOTICE 
Please ensure that entries are made for questions 1 and 2 below when completing this authorization notice: 


1. Number of non-retired employees covered by your trusteed | 
pine at Dec. 31, 1964, cc mearest financial yer eid a. so...10e5cscces-aseoscnciensovhenssnnaviencivonssovonsvonssvesnee SS 


2. Contributions for a period of one year ending Dec. 31, 1964, 
or nearest financial year ending: So) | 


$ (omit cents) 


em | ie ei ee a ee A 


Employee contributions ............. oF oa MBM Bathe 3 Rt BPR ae el woth, + A 


This is to authorize 


(Name of Trustee of the Pension Fund) 


(Address) 


to supply the Dominion Bureau of Statistics with the information requested in Section E of the schedule, ‘Financial Survey 
of Trusteed Pension Plans, 1964’’, We understand that the information will be treated as strictly confidential and used only 
in compiling aggregates. 


Date —- 1965 


(Name of company) 


EXPLANATORY NOTES 


Subsidiary Companies 


1. A parent corporation located in Canada should complete either 


a) separate reports for the parent and each subsidiary company, or 
b) one combined or consolidated report covering the parent company and its Canadian subsidiaries. 
In this latter case, list the companies covered in Section C2. 
2. A subsidiary whose report is consolidated with that of the parent company should not complete the question- 


naire, but should enter the name and address of the parent company and return it to the Dominion Bureau of 
Statistics. 


3. A subsidiary whose parent company is located outside Canada should complete this report. 
4. A subsidiary whose report is not consolidated with that of the parent company should complete this report. 


5. Consolidated reports completed by parent companies should exclude subsidiaries located outside Canada. 


Trusteed Fund 


This is a trusteed pension plan where contributions are deposited with a selected trustee other than an 
insurance company or the Government Annuities Branch. The trustee may be a corporate trust company, or an 
individual or group of individuals. 


There are sometimes combinations of these types of trusteeships (See Section D1). Some participants in 
pooled funds of a corporate trust company keep certain of their investments separate from the pooled funds (See 
Section D1(d)). Individual trustees may allocate some of the contributions to a corporate trust company’s pooled 
fund (See Section D1 (g)). 


Contributions are invested and administered by the trustee in accordance with the terms of a contractual 
agreement. 


see~1a.1 (OVER) 


EXPLANATORY NOTES -— Concluded 


Pension Fund Society 


This is a body incorporated under either federal or provincial charter (Pension Fund Society 
Act, Companies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 


More Than One Pension Plan in Operation 
If your organization operates more than one trusteed pension fund, please complete a sep- 
arate report for each. Additional copies of the schedule will be sent to you on request. 


If your organization operates both a trusteed pension fund and some other type, please con- 
fine this report to the trusteed fund. 


Pension Plan Inoperative 


If contributions are not currently being made to a trusteed pension fund but the trustee is 
still administering the accumulated assets of the fund, please complete the appropriate items, 
particularly Section E 4, or the authorization form. 


Assets — For the purpose of this survey, the following definitions apply: 


Investment in Pooled Funds of a Trust Company (See Section E 4(i)) 


Applicable where several organizations have ownership interests in one or more clas- 
sified pooled funds. Report book and market values of units in Section E 4(i). 


Investment in Mutual Funds (See Section E 4(ii)) 


Applicable where the mutual fund shares are purchased either by a trust company or 
by individual trustees. Report book and market values of shares in Section E 4(ii). 


Canadian Bond or Stock 


All bonds and stocks (without regard to currency of payment) issued by Canadian cor- 
porations and institutions, and Canadian dollar issues of foreign corporations and in- 
stitutions (include I.B.R.D. and the Commonwealth of Australia). 


Employee 


The term ‘‘employee’’ may not be exactly applicable but is intended to cover participants of 
a trusteed pension fund, whether or not they are employees of a commercial organization. 


8004—140.1 
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PREFACE 


This report provides data on the financial aspects of 
trusteed pension plans for 1965. The current series was 
initiated in response to interest shown in a report presenting 
statistics on receipts, disbursement and assets of Canadian 
trusteed pension plans for 1952 and 1953, This publication 
has been produced annually since 1957. The Catalogue No. of 
the 1957 report is 74-504 and commencing with the 1958 report 
the Catalogue No. is 74-201. 


The response from corporations, trust companies, in- 
vestment companies and trustees contacted in the survey was 
excellent, and this cooperation is gratefully acknowledged. 


| This report was prepared by the Unemployment Insurance, 
. Pensions and Manpower Section of the Labour Division of the 
. Dominion Bureau of Statistics, 


WALTER E, DUFFETT, 
Dominion Statistician 
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TRUSTEED PENSION PLANS, FINANCIAL STATISTICS 1965 
Introduction 


Over the past two decades private pension plans have grown at an accelerated pace and they now play a significant 
role in Canada's economy. In 1965 contributions to trusteed pension funds alone (about 75 percent of contributions made to 
all types of private pension plans) amounted to $678 million. Funds of this magnitude represent a major medium for personal 
savings and the investment of this money exerts a considerable influence on the capital market. The growing importance of 
these funds on the Canadian economic structure has created a demand for information on the financial operations of trusteed 
pension plans. To meet this demand, the Dominion Bureau of Statistics designed this survey, conducted annually since 1957, to 
provide data on receipts, disbursements and assets of trusteed pension plans in Canada. 


For purposes of this report, a trusteed pension fund is defined as the assets administered by a trustee and accumu- 
lated to meet future liabilities arising out of a pension plan. A pension fund therefore is the financial base for a pension 
plan. Since this is a study of the financial aspects of pension plans, the term of reference used herein will be the pension 
fund, 

In the vast majority of returns in this survey, one pension fund represented one pension plan. In some instances, 
however, two plans, e.g. one for salaried employees and the other for hourly paid employees, were combined for investment 
purposes into a single fund administered by a trustee; these were treated as a single pension fund. Similarly, multi-unit 
firms, associates or subsidiaries of a parent firm in some instances grouped all pension moneys into a single fund although 
there were separate plans for some of the component establishments; these cases were also treated as single pension funds. 
Therefore, the number of plans and the number of funds, as reported in this study, are not identical. 


Trusteed pension funds are the accumulation of pension contributions deposited with a selected trustee other than an 
insurance company or the Canadian Government Annuities Branch, The trustee may be either a corporate trustee, an individual, 
a group of individuals or a pension fund society. The pension fund society is a body incorporated under federal or provincial 
Pension Fund Societies Acts, Companies Acts, etc. and is a body corporate which performs the functions of a trustee. The 
trustees of pension funds administer and invest contributions in accordance with a contractual arrangement. 


Survey Coverage 


The current report covers the following types of organizations: 


. 


Municipalities and municipal enterprises; 

Federal and provincial crown corporations; 

Federal and provincial boards and commissions; : 
Religious and charitable organizations; 

Provincial civil service for three of the provinces(1); 

Teachers' federations for seven of the provinces(2); 

Educational institutions and health organizations such as hospitals; 

Trade and employee associations; 

Co-operatives; 

Incorporated companies, partnerships and sole proprietorships. 


eae ne 
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All returns for this survey provided information on the book value of assets held in the pension portfolios and the 
corresponding market values were reported for 2,800 out of 2,998, or nearly 95 per cent of the returns. For the balance, 
market values were estimated by assuming that the relationship between the market value and book value was the same as for the 
completed returns. 


(1) Nova Scotia, Manitoba and British Columbia. 
(2) All provinces except Quebec, Newfoundland, and New Brunswick. 


TABLE A. Summary of Selected Data for Trusteed Pension Funds, 1961-65 


Book 
value 
of 
assets 
$'000 ,000 


Selected data 


value 
of 

assets 

$'000,000 


$'000 ,000 $'000,000 


TRUSTEED PENSION FUNDS ...... 4,573 5,175 5,820 


Funded trusts 
(a) Corporate trustee ......... 
(b) Individual trustee ........ 
(c) Combinations of (a) and (b) 


1, 288 
2,631 


1,530 
2,914 
169 


1,814 
3,210 
186 


Pension fund societies ........ 


Investment in pooled funds ...... 
Investment in mutual funds ,..... 


Pension funds 
CONEELDUCOLY Goicrcie «ale'emcie aids sieve 
Non=contributory 6.0. ccesseseas 


Employees covered (in thousands) 


As in the previous year, the current survey also includes segregated funds of insurance companies. Since 1961, when 
eral legislation first permitted insurance companies to set up segregated funds separate from their general assets for 
3! investment in equities, assets held in these funds have grown considerably to reach a value of nearly $94 million in 
Details of these funds are tabulated separately in Appendix B of this report but not incorporated with the trusteed 
funds data, 


ary of Survey Results 


The survey period covered by this report is the fiscal year ending December 31, 1965 or the nearest financial year 
depending on the accounting practices of individual funds, and thus includes funds whose financial year ended as late as 
30, 1966. As may be seen in Table A, during the survey period 2,998 pension funds administered by trustees in Canada 

assets with a book value of $6,600 million. In the previous 5 years the average annual rate of increase in assets was 
en 12 per cent and 13 per cent, and this year the growth rate increased slightly to nearly 14 per cent. However, the 
of funds in 1965 increased by nearly 40 per cent above the level reached in the 1964 survey period. 


This growth in trusteed pension funds tends to overstate the net increase in pension coverage, Each year a number 
iting plans undergo a complete change in underwriting where funds are transferred either to or from the trusteed method, 
cases "split-funding" is introduced whereby part of the funds are underwritten by an insurance company or the Canadian 
nt Annuities Branch, or both, and part are placed under the administration of trustees. Some plans provide for 
rated underwriting of employee from employer contributions: others stipulate that additional voluntary contributions should 
aced under the administration of a trustee, while the balance of contributions use some other underwriting instrument, 
dition, over the past 2 years, a number of existing pension plans, particularly those operated by Canadian subsiduaries 
ign firms, have established new trusteed funds to comply with the funding requirements of recent provincial pension 
jlation, 


The growth in the number of trusteed pension funds was very substantial amounting to some 879 funds all told. But 
srowth must be viewed in proper perspective. Over the past few years "top-hat plans" covering executives, directors, or 
key personnel have been prominent among the new funds coming into existence. In terms of persons covered the funds apply 
pmparatively few people, in many cases only one or two persons, but in terms of assets held they often involve very sub- 
tial amounts, An analysis of the current data indicates that 700 of the 879 new funds were in this category. The pro- 

n of funds with less than 50 members increased from 32 per cent in 1960 to nearly 60 per cent in 1965 when 1,744 funds out 
total of 2,998 were in this size range. Approximately half of these 1,744 funds (883) covered fewer than 5 members and 
cent had between 10 and 49 members thus illustrating the trend towards a predominance of "top-hat plans" in recent 

on fund growth. 


Of the 2,998 pension funds in existence in 1965, approximately 76 per cent were administered by corporate trustees, 

p of 6 per cent from the 1964 level; the proportion administered by individual trustees rose from 15 per cent in 1964 to 
cent in 1965. In terms of asset value 54 per cent were administered by individual trustees and 32 per cent by corporate 

ees, These ratios have varied only slightly in the past five years with no wide fluctuations recorded in the period 

1960 to 1965. 


Perhaps one of the most noteworthy trends apparent in Table A is the rapid rise in the use of pooled funds as a 

on investment medium, These funds increased from $102 million in 1960 to $428 million in 1965; a rise of 32 per cent 

orded over the $324 million held in the previous year. This growth of pooled pension funds reflects the trend towards 
use of the trusteed type of underwriting by smaller pension funds. Indeed this form of pension funding was originally 
roduced by corporate trustees to provide an investment medium with the trusteed underwriting features for pension funds of 
ler businesses wherein coverage was required for only a few employees. Historically, larger employers tended to favour 
d funding because it left the administrative responsibilities in management's hands. Because of their size, these 
were able to provide experienced management, trained investment counsel, qualified actuaries and other specialists 
ted for the practical and sound operation of this type of underwriting. To provide these same advantages to smaller 
pooled pension funds were introduced. These funds combined pension contributions into a single large fund for investment 
each participant might share in the diversity, security and yield possible only in larger funds. Although originally 
d for smaller firms, pooled pension funds have proven attractive to larger firms as well and a number have invested 
> of their contributions in this medium. In other instances, corporate trustees have been instructed by their 
8 to invest a given portion of annual income in pooled pension funds. 


ind Expenditures 


In Table B it may be seen that gross receipts from all sources reached a record total of $1,005 million in 1965, 
123 million more than the 1964 level, and over 80 per cent greater than the total receipts of $555 million in 1960. 
source of these funds was from contributions of $407 million from employers and $272 million from employees. In 
Dn, more than 30 per cent of the gross inflow of funds consisted of interest, dividends, rent and other earnings from 
sets held in pension funds, Net profits from sales of assets amounted to $1l million compared with $9 million in the 


survey period. 


Total disbursements by all pension funds amounted to $304 million, mostly in the form of benefits paid out to 

employees. In practice pension payments are paid in one of two ways; monthly benefits may be paid directly out of 

: fund or, alternatively, a lump sum may be withdrawn from the fund to purchase an annuity from an insurance company 

mt Annuities Branch, payable to the retiring employee. From the data in Table B it may be seen that the most 

ractice is to pay benefits directly from the fund. During 1965, trusteed pension plans in Canada distributed a total 

million in monthly payments made directly out of the pension funds, This sum represents a net dis-savings distributed 
t of the population whose propensity to consume tends to be relatively high. Another $8 million were with- 

pension funds to purchase annuities from either insurance companies or the Government Annuities Branch on behalf 

: employees. These withdrawals therefore represented a substantial secondary market for institutions engaged in 

» of annuities. 


TABLE B. Summary of Income and Expenditures, Trusteed Pension Funds, 1961-65 


Income and expenditures 1961 1962 1964 1965 


—_ 


millions of dollars ; 

SHO MATa DN COME Nels ceiele'sroaiele cialsievs'e/o/eeiais sais Mistevleieveveineia cis sTeimee 624 687 792 882 1,005 | 

’ 

GONERDBULEONS') oicic.atc/e\4is'a/aieiea.e diss) 4'a o\e'a.a.4)6eie,c eieleleiswislelaieie o sei 436 472 541 597 678 
Employers, ocr. sagittata a alates a de seiale, alaclelna ei erslechetas ere 254 271 317 348 407 
FMP LOY.GEcraycre's ecto atatata ahuiale o/disis stele’ sist dleralsiaie! ole icieieieterai sieid. e's) sla}o.arsie 182 201 224 249 a 
OLPHER WENCONIY satalsre, 94,6 cele) ate clele dias dieis eialole siele\e.eielsivisie sa leteiaiciaad 188 215 251 285 327m 

‘ 

POVERENEME ENC OME. ste cavers 6/s14/d-clarsrs ale sis evereb.3 2.6 aro ahare sueta siaaretale 180 206 237 273 309 
Net. profitvon sale of securities). cesses < cele sacislcclatcisisirere 4 6 9 9 1l@ 
Misced Vaneots Wisc cs cles = cleleiss oslo a0 0 slelstela shaisisle vate stalsterde siersie® 4 3 5 3 <= 
a 

TOTAL EXPENDITURES .ccccccavccssccvcsccvescccsceccoccce 178 193 211 248 304 
Pension “payments owt (of “funds. cc's cicie ciulcisie divie este steleidie dels cee 124 135 151 170 197@ 
Cost, of -pensfons *purchased- J) .,dlececiwlsiets s'c)e e's ¢ d,srale'e visio s <r efaise 4 6 4 8 8 
Cash: wi €hdrawals.d2ic1s\ce «1s oie slelelstlaleciel avs's’ svelele’ se) ele) ote o/eisharstay sl e)a) ete 34 42 47 54 85 
Raum SEnAr LOM COS CS) \a\syreslacsidie ceiee shee cule aisiceisieie aise (eres siererealo 2 2 3 4 sa 
Net Loss: On Salesof SeCUrL eles) yicc¢cisistereccle cio vicieis ssiaisieccleleraiee EZ 6 5: + 2a 
Other texpend# irda \/ Wasi h so nate aeleene ce MA Ane elias satmoetaa soars 2 2 3 8 73 
4 
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When a covered employee terminates employment for reasons other than death or retirement, he is normally entitled a 
a refund of at least his own contributions with or without interest depending on the plan's provisions, In addition some plans 
allow for cash refunds of the vested portion, if any, of the employer's contributions. Furthermore, upon termination or . 
liquidation of a pension plan the fund may be distributed on a pro-rata basis among plan members. In 1965 cash withdrawals ¢ 
under this category were especially high, $85 million, nearly 60 per cent greater than those occurring during 1964. This e 
extraordinarily large withdrawal may be attributed in part to the introduction of the Canada and Quebec Pension Plans which 
became effective on January 1, 1966. Where provisions of the plans permitted, a number of people cancelled their membership 
and withdrew their accumulated contributions on the erroneous assumption that the Government plan would adequately replace e 
the previous pension provisions, Unfortunately there was no way of accurately measuring the number of people who took this ~ 
action and the effect that it may have had on the number of private pension plans in Canada and the people covered by these 


plans, However, some indication of the extent to which these withdrawals occurred may be inferred from the substantial Ltd 
increase in cash withdrawals made from trusteed pension funds during 1965. Analysis of the data in Table B shows that year 
to-year increases in these out payments ranged from 11.9 per cent to 23.5 per cent during the period 1960-64, whereas the b 


current increase was 57.4 per cent above the 1964 level. It may be assumed therefore, that as much as half of the $85 million 
represented cash payments to members whose withdrawals from existing pension plans were motivated by the introduction of the — 


Canada and Quebec Pension Plans, . S 
ge 
ii 

Return on Investment ie 
or 


Pension fund growth is attributable to regular cash inflows from contributions together with earnings realized from 
assets held in the funds. Although contributions from employers and employees are the primary and major source, in 1965 they 
amounted to a total of $678 million, aggregate fund earnings contribute significantly to cash inflows, accounting for some 
$309 million in the current survey period. This earned income more than covered the cash outflow in the form of pension 
benefits, cash withdrawals and other current charges against the funds. Contributions, therefore, together with other income ~ 
sources represented a net growth in the funds, with current liabilities and benefit payments being covered entirely by fund 
earnings. In other words, the total cash requirements for the operation of the plans were met in their entirety by asset 


earnings. 
a 


The investment performance of a pension fund can materially affect the operations, development and cost of the 4 | 
pension plan, It is generally accepted that as a rule an increase in investment yield of 1 per cent per annum will provide “ 
for an increase in benefits of about 25 per cent or will cut costs some 20 per cent. I 

‘ + 

The rate of return from assets held by all pension funds in Canada was calculated to be 5.2 per cent in 1965. This 

rate was derived by using the actuarial formula eee where i is the earned income of the assets held, A is the book value e 


assets at the beginning of the year, and B is the book value of the assets at the end of the year. This method does not take 
into account unrealized profits or losses and the use of book rather than market value tends to produce lower rates. These 
yields, therefore, tend to be a conservative measurement of performance but nevertheless do provide some general indication 


J 


~~ 


‘a ¢q 


of earning rates for an evaluation of the investment performance of trusteed pension plans. It should be noted, however, a 
that although book value generally represents cost, in some instances pension funds have made partial adjustments to reflect 
market appreciation. Based on the above formula, as yield of trusteed pension plans ranged from 4.4 per cent in 1960 to =. 
5.2 per cent in 1965. The detail of the yields were as follows: . 
1960 - 4.4 per cent a 
1961-46 " 7 
1962 -4.9  ™ on 
1963-< $:1 ---" - 
1964 - 5.2 
E965: = S22 y 


DISTRIBUTION OF ASSETS HELD IN TRUSTEED PENSION FUNDS 
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TABLE C, Summary of Assets, Trusteed Pension Funds, 1961-65 


Book value Market value 


1962 1963 1964 1965 1961 1962 1963 1964 


millions of dollars 


Assets 


TOTAL ASSETS ..sccecccecccccsscscccccces 4,074 4,573 5,175] 5,820] “6,600 |)" 45224) 4,574) 5,258)1 6,100 


INVESTMENT IN POOLED FUNDS ....cceccccevee 125 173 239 324 428 135 179 254 357 
INVESTMENT IN MUTUAL FUNDS ....cecccecccee 35 44 49 58 32 41 47 56 72 


BONDS .cccccececccccceccccccsosccssoescscs 3,041 35292 3,618} 3,908] 4,230}; 2,936]. 3,191] 3,525) 3,855) 4,07 


Government of Canada <isiocciscie s+ sieieeionsthererate ets 602 609 582 551 513 562 569 547 528 475 
Provincial government |... ¢<.+.s +e cisleasis scl s 0 1,310 1,482 1,674] 1,868 2,022 L275 1,451 1,640 1,849 1,97 
Minticipal, school boards, etc. & <sjistputaae ns 440 467 546 593 656 424 453 533 587 628 
Oeher Cawad Ans orclelers cere slale cece a atelerstsioiersietoras 680 731 813 893 1,035 666 714 802 888 993 
Non=Canadtaniss careots/sieessielsiec.ele sacdhatersvererexaute oe 9 3 3 3 4 9 4 % 3 
SLOGKS) cteustate.c/3/.s\eie.cia.eta avers ai oraia ayotare te talevatetaa iota 393 499 614 779 993 532 592 768 1,065 1,302 
Canadians! COMMON: Gs sic:sicsis.o sie es. clm elute elalelstatstexsye 324 404 499 627 795 448 486 629 873) 1,04 
Ganadian,, preLerred” o's cisco ecw ste cieretete cles ates 18 18 20 19 29 17 18 2h 22 
Non=Canadiani. Conmon! "<\<1c\se.s a/c chele cisis ereleroretererete 51 77 95 133 169 67 88 118 170 
Non=Canadian, preferred) .)..... sees as stone (2) (2) (2) (2) (2) (2) (2) (2) (2) 
MORTGAGES. ~<cateyatevctere aieie alee sverereve slereiotrarecieterats 343 417 482 545 626 343 417 482 545 
Insured residential (NHA) &. 2.4. .<cwmeseesiects 231 278 324 353 387 231 278 324 353 
Conventional ...... 5, anoi0i 8.6, 6/6 ‘avalon 0. cre ravetetateneresatayal 112 139 158 192 239 112 139 158 192 
REAL ESTATE AND LEASE-BACKS ....--cecccsee 33 34 40 42 44 55 34 40 42 
MISCELUANEOUS' "2 <s -10 0 00 «ese cielg siaterctetertiervinie le 104 114 133 164 247 104 114 133 164 
Cash on hand and in chartered banks ........ 44 47 61 79 107 44 47 61 79 
Guaranteed investment certificates(1) ...... - - - = 18 “ = 5 4, 
Short-term Investments(l))’ ..c... «ce teccis eercsie - - - - 32 - - - - 
Accrued interest and dividends receivable .. SH) 42 45 50 56 37 42 45 50 
Aecountsmre cel Vabler .\..2:< ere vie «\s1o/e.cipteleis ele cle crea 21 24 27 31 32 21 24 27 31 
OEDCTETASSEES: "21s ¢ c cicrels <.0'« ¢ cae esait) orctaleaictpreereters 2 1 - 4 2 2 1 - 4 


(1) New item-previously included in Miscellaneous total. 
(2) Value less than $500,000. 


Distribution of Assets Held in Trusteed Pension Funds 

During the first half of the 1960's there was a noticeable change in the asset profile of trusteed pension funds i 
which may reflect a shift in investment philosophy of fund managers. At the beginning of the period over 75 percent of assets 
were held in federal, provincial, municipal or corporate bonds, while only 7 per cent were in equities. By the end of 1965 
the proportion of equity holdings more than doubled and amounted to nearly 15 per cent of assets at book value. This recorded 
shift has been largely at the expense of Government of Canada bonds which decreased from 18 per cent of total assets in 1960 
to just over 8 per cent in 1965, while the proportion of provincial, municipal and corporate obligations remained relatively 
constant. This development points to a changing attitude towards equities as a vehicle for pension fund investment. Even witl 
these changes Canadian funds still have a long way to go to equal the British and U.S, practice where generally speaking over 
40 percent of assets are held in equities. 


As an apparent reaction to the uncertainties in the stock market during the last half of 1965 fund managers increased 
their holdings of liquid assets, This shift is apparent from the sharp increase in cash and deposits as well as various types 
of short-term holdings acquired during the current survey period. In 1964 liquid assets held in pension funds amounted to 4 
$79 million. In 1965 cash and deposits alone amounted to $107 million; another $18 million were held in guaranteed investment 
certificates and $32 million in short-term investments. Thus the total liquid assets in 1965 amounted to $157 million, nearly 
double the value of the previous year. 


In the past few years pension funds have been looked upon as a significant and growing source for mortgage funds, 
particularly for house construction. Historically pension funds have been invested regularly in mortgages but as may be seen 
in Chart 1 the proportion of total funds channeled in this direction has remained relatively constant over the past few years 
The proportion of total assets held in mortgages ranged from 8 per cent in 1960 to 9 per cent in 1965, most of which were in — 
insured residential N.H.A, mortgages. 


The rapid growth in pooled funds shows up vividly in Chart 1. By 1965 nearly 8 per cent of assets with a book 
value of $428 million were in pooled funds. This represented a sharp increase from the 3 per cent recorded in 1960. 


aane 


ative Importance of Trusteed Pension Plans 


To provide a basis for assessing the importance of trusteed pension funds within the whole pension system in Canada, 
limited data from insurance companies and Canadian government annuity plans have been assembled in Table D. For purposes 
th presentation it is assumed that all life insurance companies' group annuities relate to pension plans, and that each 
itract represents a separate plan. One pension plan, in reality, may require several contracts. In addition these figures 
include any individual annuities which may result from group pension plans. Furthermore, certain employees may be 
id by two or even all three types of plans. 


TABLE D, Selected Data for Life Insurance Companies Group Annuities, Canadian Government 
Annuities, and Trusteed Pension Funds, 1961-65 


Number of plans Number of employees 


1,363] 1,547 


1,080,646 


1,130,521] 1,257,434 |1,336,542 1,471,888 


Ee eee 


nsurance group annuities .... | 7,305] 8,276| 9,276/| 10,048 501,060 


536,886 


560,539] 570,925 


580,984 


fan government annuities ..... | 1,513] 1,437 174,000 161,090 155,586} 149,026 141,579 


Contributions Assets 


millions of dollars 


Ee eee 436 472 541 597 678 4,074 4,573 j P 5,820 6,600 
urance group annuities .... 157 172 178 207 217 1,397 1,606 1,818 2,049(1 eA) 
n government annuities ..... 25 20 13 10 7 610 625 623 615 634 


assets held in 1965 against life insurance group annuities have been estimated to be equal to the total of group 
ity reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess of 
ssets over liabilities, special reserves and shareholders’ surplus which are attributable to group annuities, These esti- 
lates were based on compilations from individual company reports in the 1964 report cited below. As this report is not yet 
ailable for 1965 the assets for 1965 were estimated by adding total 1965 contributions to the assets for 1964. 
(a) Life insurance annuities - Report of the Superintendent of Insurance for Canada, 1964 Volumes I and III. 

Report of the Superintendent of Insurance for Canada, 1965 Volume I. 
(b) Canadian Government Annuities - Industrial Pensions and Annuities Branch, Department of Labour. 


i 


Notwithstanding these limitations certain comparisons can be made from data in Table D, Trusteed pension plans in 
red 67 percent of all employees in pension plans and accounted for 75 percent of total contributions. These figures 
indicate that large firms tend to use trusteed type of under-writing for pension plans. The $6,600 million in assets 
trusteed pension plans represented 65 per cent of the total held in funds for all private pension plans in Canada, 


on of Pension Funds by Employee Coverage 


Table E, showing the distribution of pension funds by the number of employees covered, indicates the relative 

of the various size groups. The most significant increase in number of funds recorded in the 1965 survey was 

smaller pension plans, In the five-year period between 1960 and 1965, pension funds with fewer than 100 members 

from 48 per cent of all trusteed funds to nearly 70 per cent in 1965. The largest growth was registered by funds 

than 50 employees which constituted 58 per cent of the 1965 total compared with 45 per cent in 1964, This growth 

tributed to a combination of two factors. Firstly, pooled pension funds which were originally designed to attract 
nies have in fact done so. Secondly, the number of "top-hat" plans designed primarily for executives and other key 

» have increased sharply. This trend may be seen in Table F, which shows a substantial increase in the number of 

} fewer than 50 employees and which are administered by individual trustees as well as those participating in 
nsion funds. Indeed, nearly 90 per cent of the small funds were in these two categories, 


The preponderance of small plans has relatively little effect on total income, expenditures and assets, It can be 
example, that income from the pension funds with fewer than 50 employees amounted to 1 per cent of the total income 
1 trusteed funds surveyed in 1960 and 4 per cent in 1965. On the other hand, the largest size group of 1,000 or more 
ees accounted for 84 per cent of total income in 1960 and declined slightly to 81 per cent in 1965, Similarly, assets 
funds covering fewer than 100 employees, which constituted nearly 70 per cent of all trusteed pension funds held 3 

t of 1965 assets, while pension funds with 1,000 or more employees held over 85 per cent. 
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TABLE E, Trusteed Pension Funds by Number of Employees Covered, 1961-65 


Number of pension funds 


Employees covered 


MAGE eS O tela ore ¢ a elsiwie) ao cistetaiets a retoilars 
DO=s 9 Oltere:cie's « satel ove alstatetel aay ais 
WOORILG OM cia telceislererereis aaa on ace 
ZOO tb 9 Dara veld ele slaie!e ieee eieln viscose 
SO = 9900 vateravelo' oie ols iwlaxctsiereieieloterevete 

NOOOMANG TOV "cs teieisciels o 4 wee eie's 


MORES) she's! cieicialosleclats s,s 


Income 


$'000 $'000 $'000 $'000 


Under 50 ....cccccccscvcccccceece 8,5 LD 11,279 16,460 40,122 
DO =F 99 hs oie bisjatoierw'selelejels sie(e'e © 0 10,140 12,681 13,581 16,189 
LOO=199) Ce ccccccccccsiesvccecescs 20,422 23,638 26,477 27 ,028 
ZOOR4IO irc cre «isle sicicjaie eislcisiciaie sieve ais 36,996 40,069 49,851 58 ,656 
DOOR IO OM. scl sice se 6 sis es olsigialeleis ere 37 ,605 42,457 45,096 47 ,560 
1000 and over ....-.ecesssecccees 573,106 662,186 730,057 815,373 


TOEALS <7... csalen oe circ oclesiose cs 686,784 792,310 881,522 1,004,928 


Under 50 ..cccscecccscscccssecce 2,007 3,126 3,011 4,653 55/59 1.9 
BE aS SG IORI OI 00 I COGONES 1,707 1,980 2,834 3,306 5,541 1.8 
WOOT 9 OTe tale te = o1s 6/e\e'e ate aleleieie vere’ 4,388 5,686 55929 8,970 13,858 4.5 
200-499" Jvc cc cc cecceceenoevere 7,605 8,267 9,087 T25922 18,748 6.2 
500-999 .cccccecvccccsreccecces 6,440 ne a AS) 9,779 8,994 11,747 3.9 
LOOO Rand Over, s.cicieieisiajoie «eicieisieialeia 155,819 162,588 179,998 209,531 248,708] 81.7 
TOCALS) sie. c2ciss cvcle's cesses ease 177,966 192,826 210,638 248 ,379 304,361] 100.0 


(book value) 


Under 50: Wels cette sieccsltis etecleseee 28,325 35,354 46,344 63,411 116,057 1.8 
SONI eis ccsisnles apnale nc 6 Tertee 39,555 46,475 55,218 61,883 78,835 1g 
LOO=199 ee esos ecto aece vetreris 95,226 L121 19 129,977 141,621 150,556 Zag 
DOORAOGMc ccteratetee. otevete cite oh trettteye 180,005 194,052 213,048 278,081 329,231 5.0 
SQ0999" RU Mirna te ec oeetea 170,140 208 , 580 251,284 253,399 287 ,020 4.3 
W000 “and overt yen. «sis. ee oe tere oh Ns D008 895 3,976,776 4,479,078 5,021,143 5,638,398] 85.4 
AUhe VEY OOM INS OPO COCR OO A. | HL eMleAS 4,573,356 5,174,949 | 100.0] 5,819,538] 100.0] 6,600,097] 100.0 


Type of Trusteed Fund 


Pension funds classified under "Corporate Trustee" in Tables F and G, may be either individually managed by the 
trust company, invested in pooled funds, or a combination of these two. Funds classified as "pooled" include pension funds 
which have investments in pooled pension trust funds, mutual and other types of investment funds. The group classified 
under "Corporate Trustee - Combinations of Individually Managed and Pooled" are administered by a trust company and have part 
of the contributions invested in pooled funds and part invested in a portfolio of bonds, stocks, etc. 


t 
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TABLE F. Trusteed Pension Funds by Number of Employees Covered 
and Type of Trusteed Fund, 1964 and 1965 


Combinations 
of corporate 
trustee and 
individual 
trustee 


Individual 
trustee 


Total 


individually 
managed and 


Employees covered 


DO Viperceccesrevesscs 


99 
199 See eee 


| aNd OVET ......eeeeeee- 


1,183 | 1,667 


oe eee 


ev: sed figures. 


TABLE G, Number of Employees Covered by Type of Trusteed Fund, 1964 and 1965 


Corporate trustee 


Combinations 
of 
Pooled individually 
managed and 
pooled 


Individually 
Employees covered 


1965 


1,009 


> 50 ee 


1,131 


99 ed 


4,269 


ed 


12,667 


ee 


20,378 13,226 


ee 


286,505 310,798 27,239 142,225 164,825 


VET cecsecccccscccscccsecesesesoece 


171,411 197,127 


381,415 123,889 


| 


Combinations 
of corporate 
trustee and 
individual 
trustee 


Individual 
trustee 


A 
Cee eee eee eee eee eee ee ee ee ee ee eee 
i 
Ree eee EEE ED 


POPP emer eee rseneereeeerseeseseesseee 


547,322] 593,672 1,099,966] 1,213,618 


es 


580,522% 630,245 1,336,542] 1,471,888 


i 


= ey 


Pension funds classified under the heading "Combinations of Corporate Trustee and Individual Trustee" include 
pension funds which in part are self-administered by individuals or groups of individuals and in part by corporate trustees, 
The portion administered by the trust company in most of these funds consists of pooled pension fund investments, a 

In Tables F and G, it can be seen that all three types of trusteed funds in the corporate trustee classification 
combined, constitute 77 per cent of the pension funds in 1965, but cover 49 per cent of all employees with trusteed pension 
fund coverage compared with 82 per cent of the pension funds and 49 per cent of total employees covered in 1964. 


For a closer examination of the increase in pension funds administered by Individual Trustee a further distributior 


of the Under 50 category is shown below. ‘ 
Number of ri Number of | 
pension funds employees covered 
Under 5 employees 327 641 s 
5 - 9 37 240 
10 - 49 68 ; 1,704 
Totals 432 ; 2,585 


This tabulation clearly shows that most of the growth in this size group was due to the small.plans which were 
introduced in 1965. Whereas in 1964 there were only 140 funds with fewer than 50 employees, in 1965 these had increased to 
432 funds, and 327 of these funds covered fewer than 5 employees, nearly three times the total funds in this size group in 
1964. | | j 
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TABLE 1. Selected Data for Contributory and Non-contributory Pension Funds, 1964 and 1965 


[_cmmrinecory | omccntrtncony | 
1965 1964 1965 1964 


Selected data 


TRUSTEED PENSION FUNDS .....eesceseeeoes 2,998 
Funded trusts 
(a) Corporate trustee: 
Cl) Pooled’ fund's <. ccc. clgtelsveleieis) s/s . 1,634 
(AD yeMutita ll funds: —iisicincjs/osisjolelsic a0 ° 33 
(iii) Individually managed ......... : 110 444 
(iv) Combination ......... eeceee cece 48 195 
(b) Individual trustee ........ eiel ofeletevala) otatere 351 65 626 
(ec) Combinations of (a) and (b) ....-.... 56 22 9 32 
Pension fund societies .......-eee- tateisteye aie 30 4 34 
Investment in pooled funds ........+ee.- eraeiere 1,365 334 
Investment in mutual funds ..... aiatoketerern avotatanens 98 13 
Employees covered ........ efapata\eralolafatatatere pietereiete 958,461 1,005,104 378,081 466,784 1,336,542 1,471,888 


TABLE 2. Income and Expenditures for Contributory and Non-contributory Pension Funds, 1964 and 1965 


1964 | 1965 1964 1965 


thousands of dollars 


Contributory 


Income and expenditures 


TOTAL INCOME .........-- Se Caer RL 723,899 797,369 157,623 207,559 881,522 1,004,928 
CONDRIEBULIRONS = cravete.olsisicve.srsteretetele leis ale.e afetsteraieleve 496 , 362 540,750 100,426 1375502 596,788 678,252 | 
’ 
EMPLOY GT ‘slsiecistelele/cle\ele’e oe o:s.a\eleieteleferaiaverdiciereteleterels 2539439 277 ,687 94,748 129,025 347 ,887 406,712 | 
EMP LOVGC Uisisieiece wiaie sie sleielais\e sieve) 4) BAR OOD ceteses 243,223 263,063 5,678 8,477 248,901 271,540 | 
} 
OTHER INCOME ..........-- eer eee : 227,537 256,619 57,197 70,057 284,734 326 676 
Envesitment, income 44 .5.c.c 60s wesece ava eusnavayarceetele 217,649 244 ,927 55,298 64,130 272,947 309,057. 
Net profit on sale of securities .....0.-«ses 6,841 6,918 1,726 4,133 8 ,567 11,051, 
Miscellaneous ........ poe Access BR RS Sa Oe 3,047 4,774 173 1,794 3,220 6,568) 
TOTAL EXPENDITURES ......scsceccecsccccee 205,196 248 , 204 43,183 56,157 248 ,379 304 ,36) 
Pension payments out of funds ......... sfo:aptors TSS, 151,894 34,465 44,717 170,182 196,61): 
Cost of pensions purchased .........4. AOS SLE 6,961 7,666 1,108 807 8,069 8,472 
ashe witha cawal sg, vols «.o/sje e+ seistlaltretite nite sere 52,422 81,478 1,965 3,813 54,387 85,291 
Adminsat ration qcadits. ..... meccee se eee cen wate 3,692 3,948 512 696 4,204 4,644 
Net loss on sale of securities .......... cee L321 1,246 2,770 805 4,091 oe 
OQthexywexpendlitures s. ..J. 05s oo .mes-cneetoee sees : 5,083 1,972 2,363 5,319 7,446 7,29) 
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TABLE 3. Assets for Contributory and Non-contributory Pension Funds, 1964 and 1965 


Contributory Non-contributory Total 


1964 1965 1965 


thousands of dollars 


ASSETS ..cssccscccccccscccccscccece 


4,651,272 5,236,864 1,168,266 1,363,233 5,819,538 6,600 ,097 


ER POOLED FUNDS! Cts cccczscente’ 228,355 283,257 95,999 144,662 324,354 427,919 
YRSTMENT IN MUTUAL FUNDS ...ccccscccecces 56,391 29,850 1,259 1,737 57,650 31,587 
DROME ARO SERS ECO oeeH eee CCeDeresese 3,207,321 3,493,720 699,999 736,600 3,907 ,320 4,230,320 
464,245 455,787 86,478 57,396 550,723 513,183 

1,635,859 | 1,766,209 231,988 255,354 1,867 ,847 2,021,563 

PPCUROLNOSTAS, BEC, sesnseseeseese 472,694 536,393 120,665 120,044 593,359 656,437 

: ES PO eee rie ere 631,862 731,427 260,723 303,210 892,585 1,034,637 
EE EME ho seas scale Oats ccoccessette 2,661 3,904 145 596 2,806 4,500 
EE Be Fe 527,195 680, 340 252,992 313,585 780,187 993,925 
COMMON 5 0 cic 0 0 HSC SIHMITRW cc ccscces 432,014 553,236 195,273 242,010 627 , 287 795,246 
EME LOS fn os 6 OMe DEFOE ew cle cvces 15,424 18,368 4,044 10,792 19,468 29,160 
BEM, COMO 2 ccc nc HHAEHT cc ccreseces 79,672 108 ,476 53,633 60,599 133,305 169,075 
PUMOMISMTOTEOd Ziccanacbibelstochocone 85 260 42 184 127 444 
Peon decwerevescopeceveccceserese 466,897 524,222 77,607 101,663 544,504 625,885 

d residential MEGA) aver aveelGevsbadece 295,063 321,803 57,706 64,702 352,769 386,505 
eI Oe ee eee ee Po 171,834 202,419 19,901 36,961 191,735 239,380 
27,528 28 ,503 14,176 15,368 41,704 43,871 

Coton esecesccsecccecscenetese 137,585 196,972 26,234 49,618 163,819 246 ,590 

and in chartered banks ......... 65,091 90,961 13,504 15,926 78,595 106 ,887 
investment certificates(1) ....... - 13,978 - 3,793 - 17,771 
Meldmpentments(1)..../cd<se.-eodedce s 17,666 . 13,886 3 31,552 

t and dividends receivable ... 41,878 46,443 8,522 9,912 50,400 56,355 

SNIA.D Satecuasbisdacancehivdes 27,141 26 ,507 4,045 5,638 31,186 32,145 
Sibindsssecnsdoctenaacahacace 3,475 1,417 163 463 3,638 1,880 


iously included in Miscellaneous total. 
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TABLE 4. Income and Expenditures, by Type of Trusteed Fund, 1964 


Corporate trustee 


> Combinations 
Income and expenditures of 
Individually tviduall: 
managed Pooled individually 
managed 
and pooled 


$'000 
ROPAL, ENCOMEG6 s 06 00 «+ o<lohies Bales testis 189,941(1 
CONTRIBUTIONS! J.i eee ccc ccccceecsecocoecere 
Emp lOy.eie sre oo stale sre evetera e704 aie syd ala eaters aisha sic Olelele 
MPL OVCS a oicie cleleretdie s'e'a s shaicle ol@herd ol wtdial elena ee) alatela'e 
OTHER INCOME foc vca se ccwvicielelelsesewec ceeds epee 
Envestment AMGCOMe si.isisle,e\c¢ « efsieiers s/o ele'seie.sho-ele 
Net profit on sale of securities ............ 
MESCO UL ATG OUS! afc aisrereleiera¥eiie! atavolahs'a sila’ a\sioiele wreyelets cre 
LOLAL) EXPENDITURES *.cais arstele-«ivicleesie vreelsiate’s © 41,584(1) 
Pension payments out of funds ...cccccccscvoe 25,930 
Costzo& pensionsaépurchased 2, 800 <<2cccce cine 2,528 
CeshewhendPawa'hs « ..s.o:5\acelevcrelote srstalele: oven les skera'e 10,283 
AdmindigtratLon COStS: 6 s..e1«rcveletaiciereies cyarsesiele al 786(1) 
Net loss’ on sale of securitles! 6:5. <iscscietecc 672 
Other expenditure’s: <.<.s\ciersie ls. of eleree/eleicrera'elevatere 1,390 
Combinations 
Pension Individual of corporate 
fund trustee and Total 


trustee 


individual 
trustee 


society 


$*000 


$*000 


881,522 


TOTAL INCOME ...cccecccecvccccccceccvecces 


444,495 (1) 


596,788 


CONTRIBUTIONS sejccececccccccssccacccccccosic 


347 ,887 
248,901 


EMpMOy Ee. sicie.c0. 0 thls dateare-o ale 0/0 dita eres e.ciere ese 
Employee ...cceccccces Sie eh sisi eialis a 6 oe\s'e)sicie\al ose aie 


143,634 


OTHER: “INCOME 0); -c.a%sio slo icta-s/e'ocelele ais'o/o- avatars o ole ies 284 ,734 


TAVESEMENE UNCOME Ge \aic'c icles siais-o:t ale cle cieieveleveboreietare 
Net profit on sale of securities ......e.s-cee 
MiscelLane otis se tea gales o's 0's b/d da aieioe acct 


272,947 
8,567 
3,220 


MOTAL EXPENDITURES 22.2044 daiele fie se cccie sie 146 ,425(1) 248 ,379 


Pension payments out of funds ........-ececee 170,182 


105,458 


Cost o£ pensions purchased’. 4. Js. csiese cones Sey) 8,069 
Cashiwithdrawal's (Gueieie ss o:c0\e bdiatdta: da sacree ee ae 29,981 54,387 
AdmintaPratloOnCOSES <5 asi00.08 a elcawiee anes eee 1,904(1) 4,204 
Net:jloss on sale of securities ...6.00ceses se 2,242 4,091 
Qther¥expenditares $5.5 cas aces s.cwcctas sale ala Aamale 3,467 7,446 


(1) Revised from Table 5 in 1964 report. 


he 


100.0 
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TABLE 5. Income and Expenditures, by Type of Trusteed Fund, 1965 


Corporate trustee 


Combinations 
of 
Pooled individually 
managed 
and pooled 
$'000 


Income and expenditures 


Individually 
managed 


DAMME ©, . Velev eae oceveccdevvecce 113,594 


ISTRIBUTIONS ...cccccsccccssccccccecseces 


eee ee eee eee eee ee eee eee ee ee ee 


ed 


INCOME ccccosccsascescscscccccccevece 


festment income .......sescessecccccecceees 
profit on sale of securities ............ 
MEROOBOUS Scie ccs veadsdacsevccsecewengu 


EXPENDITURES .escscvevcccvsccccsoss 


fm payments out of funds .....s.ccseveee 
ee pensions purchased .c.vccsccedcsvsees 
PWERBOTOWELD 6 oo sc cccavensesccccodssevese 
Mistration COSTS ...eceeccescceccecscvece 
loss on sale of securities ........ssse0. 
MEAMANCUROE 5 2ncee sawdncccavesdecssoes 


Combinations 
of corporate 
trustee and 
individual 
trustee 


Pension 
fund 
society 


Individual 
trustee 


Total 


$'000 


498 ,682 1,004,928 


a 


322,827 678,252 


ONS ce csccccscccccescccccccoseees 


166 ,666 
156,161 


406,712 
271,540 


ee 


SOOO EHH EEE HEHEHE 


Rs, 5 ie on Sills ode baweey-desicne sa 175,855 326 ,676 


309 ,057 
11,051 
6,568 


167,103 
6,471 
2,281 


OE SabussSaisdunenseeedeancses 
ee OF Gale Of SecCuritles .ccscccsccce 


EXPENDITURES ...csdscccocccccossece 


M payments out of funds .........e.ee0- 
Df pensions purchased ........sseceesece 


EEE cstnies tue aesastursicsncsnse 
FAtLON COSTES ....-ececccseesccesesens 
TNO OF Securities socccccccessce 


MACUTES 2. cc cccccccccscccccccesccs 


100.0 


100.0 


ye woe @&) 
FnvVoean 


No. 


10 


11 


12 


13 


14 


15 
16 


17 


18 


19 


20 


21 


22 


23 
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TABLE 6. Assets, by Type of Trusteed Fund, 1964 


Corporate trustee 


Assets 
Individually 
managed 


$'000 $'000 


TOTAL ASSETS ..ccccesceccccrecccccees 1,147 ,356(1 211,789 


INVESTMENT IN POOLED FUNDS ....+e--ees 206,079 


INVESTMENT IN MUTUAL FUNDS .....-+.--- 


BONDS cccccccccccccccccccesscccrcscccs 
Government of Canada .....ceeesececcoees 
Provinclal government <o.<<cccec ces seciaa 
Municipall,, school boards, etc. «4. jee 132,109(1 
Other (\Canadf any ..c.<:s:0.« evelele, sews 016 6 aise 6\deis ave 298 ,454(1 


Nop=Canaddian ic o:s¢ «:alerero'slole ejeieie.0i4\cia)e.a\ele)azalo 181 


STOCKS Vai s/sieis o/s lateie’e oisin pipioiacie cieiwiseiaiae/ery 
Canadian SCOUMOM Jee <icisisiais sielsipieisiaio-e a(davere 
Canadian.) preferred ‘.is.s:s'ea.sersaieie's sas goles 
Non-Canadfan common si c\c elec oie ease e 


Non-Canadian, preferred .....esceccvoree 


MORTGAGES ..cccccoccscvccccccccscccoce 


Insured residential (NHA) .......ccecee- 


ConventLonalll yccsclerete/aie cisiciele chercle's ele eleleterere 


REAL ESTATE AND LEASE-BACKS .......... 


MISCELLANEOUS ...ccccesccccccccscecsecs 


Cash - Currency, bank and other de- 


POSLESP.GEE 2c slo nineties wale sey 5 es-aleae 


Accrued interest and dividends receiv- 


DLS Gia i nies '= alate Wield 0 6s «she Sean eees eters 
Accountssrecetvablep . 4.000 scl se 5560s sche 


Otherhassetsl <..c.wachs sc scpas aes cos cteew 


(1) Revised from Table 7 in 1964 report, 


Combinations 
of 
individually 

managed 
and pooled 
$'000 


454 ,633 


98,106 


1,546 


219,472 
19,489 
47,220 
19,902 

132,761 


100 


th 


100.0 


21,6 


. 


TABLE 6. Assets, by Type of Trusteed Fund, 1964 


Combinations 


of corporate 
Individual trustee and 


trustee individual 
trustee 


$'000 $'000 


185,916 5,819,538 


17,915 324,354 


2,670 


416,681 2,413,116(1 117,916 3,907 ,320 
31,832 407,247 (1 14,346 550,723 
109,455 1,451,151(1 28,439 1,867 ,847 
155,562 273,082(1 12,704 593,359 
117,483 281,460(1 62,427 892,585 


2,349 176 = 2,806 


780,187 
627 , 287 

19,468 
133,305 


127 


91,070 316 ,522(1 544,504 


28,743 249,152 352,769 


67,370(1 191,735 


41,704 


163,819 
78,595 


50,400 
31,186 


3,638 


No. 


wmnrtawun 


TABLE 7 


Assets 


TOTAL ASSETS ..cccccccccccccvccccccess 
INVESTMENT IN POOLED FUNDS .......-+--- 
INVESTMENT IN MUTUAL FUNDS .....+--ee-- 
BONDS ccccccvcccsscosvvccccccescscsccee 


Government, of. Canada ..)cc<cciecceciocscvess 
Provincial government ..cs.ccceccosscvece 
Municipal, school boards, etc. .......... 
Opner Ganadian sidccccecccov cic csctoeee ce oe 
NOM=Canadlan’ .wsleccccccisesios siceesinescececs 


STOCKS ..cscsecccccscccsccccccssssesece 


Canadian, COMMON 46. ccsss cs ecce scl eccc snes 
Canadian, preferred ....... cee ccccceccces 
Non=Canadi an,” common! Wises asso os cies'sine ess 
Non-Canadian, preferred .......ccececcsee 


MORTGAGES ...ccccccecsccccccccsescccsce 


Insured residential (NHA) .........eee008 
CONVEREL ONAL, icles oe) eialeialeisleielaieielevele.e sisi cies e 


REAL ESTATE AND LEASE-BACKS ....-.-..- 
MISCELLANEOUS ..... occ eres cccccccece 


Cash on hand and in chartered banks ..... 
Guaranteed investment certificates(l) ... 
Short-term investments:(1))) . sc ciclo cole ee 
Accrued interest and dividends receivable 
Recounts» receivabile' .....,<\-s1.« 2 0s s cfeiiasiciners 
OfHEr ASB ESIVs 5, <f Mapeele: sx4% 5% %01e/s-s ioe lelererarers ale 


at do 


. Assets, by Type of Trusteed Fund, 1965 


Corporate trustee 


293 131 


(1) New item-previously included in Miscellaneous total. 


NON F WP 


TABLE 8. Selected Data, by Type of Organization, 1964 and 1965 


Selected data 


TRUSTEED PENSION FUNDS .............. 


Funded trusts 
(a) Corporate trustee: 

(i) Pooled funds) |; <-slsiebisrcie<ene 
Gi)iMatual, funds: ..<n.<b aha ssi. 

(iii) Individually managed ...... 

Gv) w Combination sect i ee case 

(b) Individuals trustee. 1. 40ss00 esos ses 
(c) Combinations of (a) and (b) ....... 


Pensions fundssocd etlie sys. ..2 0 tact 2 cles ays leye etal 
Pension funds 
COREL DELOLY Cele nie\e'e'e\nelaleie ave a's! srateicieteve sitve 


NOURCORET EDU EOD: ayccies/450:6169/410 wie alate sie tere) 


EMPLOYERS? COVELEMMs cc sete ecies Stelemeioe ee ote 


Provincial 


ment agencies 


9 ii 2 2 - - 3 
70 72 26 27 17 
= 2 1 2 4 


102,761 115,748 76,458 77,130 111,974} 114,050 8,858 


Combinations 
f£ 
Individuall % 
Dae 7 Pooled individually 
managed 
and pooled 
$'000 $'000 $'000 73 
1,274,866 269,957 579,592 100.0 
264,318 137,751 23.8 
= 1,960 0.3 
778,651 251,593 43.4 
61,855 17 ,458 368 
249,555 53,332 9.2 
1305717) 21,403 308. 
335,528 159,095 27.4 
996 305 - 
316,802 132,355 22.8 
253,634 103,640 17.9 
5,656 2,376 0.4 
Ly 5127) 26,339 4.5 
385 - - 
132,999 34,037 5.9 
57,815 17,909 3.3 
75,184 16,128 2.8 
6,853 6,173 1. 
39,561 15,723 24 
16,084 8,702 1.5 
5,374 317 0.1 
2,592 615 0.1 
9,357 3,414 0.6 
5,861 2,544 0.4 


Municipalities Federal Crown 
and Crown corporations Religious 
municipal corporations and govern- and 
enterprises gia’ tie tae’ ment agencies charitable 


TABLE 7. Assets, by Type of Trusteed Fund, 1965 


Combinations 


Pension Individual of corporate 
fund trustee trustee and 
3 society individual 


trustee 


$'000 $'000 $'000 


3,589,725 224,193 6,600,097 


- 23,051 427,919 


25,446 3,060 31,587 


2,617,567 140,885 4,230,320 


26,771 391,491 15,608 513,183 
i 119,733 1,561,876 37 ,067 2,021,563 
161,359 321,885 21,073 656,437 
130,925 341,952 1,034,637 


67,137 


2,836 363 4,500 


97,232 405,344 993,925 


75,754 330,336 795,246 
2,313 16,875 29,160 
19,165 58,074 169,075 


59 oe 


354,349 625,885 


279,330 
75,019 


386,505 
239,380 


26,005 43,871 


161,014 246 ,590 


67,920 106 ,887 


10,337 17,771 
28 ,005 31,552 
36,353 56,355 
17,039 32,145 
1,360 1,880 


Trade or 
employee 
associations 


= ee 


TABLE 9. Income and Expenditures, by Type of Organization, 1964 


Municipalities Provincial Federal Crown 
and Crown corporations Religious 


Income and expenditures municipal corporations and govern- and 
and govern- ment agencies charitable 


enterprises 
ment agencies 
$'000 to 


TOTAL INCOME ..--sccccccccccccoceceos 104,307 100.0 


CONTRIBUTIONS ..c-ccccscrcccccccccccrce 72,497 65.5 


EDUDLOY.GI co c1</olactsinejcidiciels sins ae'se ablelel sin c's 39,044 47.6 
RIP LOVEE ise eis sh ere siciere ister e\sicvere-ois-a) cia a oleers é 5 $3,453 s 1739 


OTHER INCOME ..cccccccsccccccccccsccecs 34.5 


Imvesitment incomeyrsk, ae evoels'o oo cles ciclorstete sie'e 29.6 
Net profit on sale of securities ........ ° 0.3 
MUSCEIVGNCOUS) sidcicis cicisiolciercle eie'ele cla ereisie es 4.6 


TOTAL EXPENDITURES ....--e+eeeeees 100.0 


Pension payments out of funds ........... 82 
Cost of pensions purchased .......e0ssese 1 
Gashuwithdrawala a, cress clei sve cleleteveleiaierntsleters 7 
meminiLstratLon. Costs! -os's2< sess eae os sie ale 4. 
Net loss on sale of securfties .......... 2 
OthersexpendLtune's aisi0 eile o/ecleleiciciaelec/sielcics 0 


TABLE 10. Income and Expenditures, by Type of Organization, 1965 


Municipalities Provincial Federal Crown 2 
and Crown corporations Religious 
Income and expenditures municipal corporations and govern- and 
enterprises and governs ment agencies charitable 


ment agencies 


$'000 $'000 


TOTAL INCOME: s:o:c:0.< 0-0 a 0/60 s etetetele otaiale chet 102,391 113,361 100.0 
CONTRIBUTIONS: cists wesia shee a0 os seig a eisidsiee 73,851 78,096 65.7 
Employer Sccenseece ce ctice ccviscescwesiase 39,838 42,624 42.0 
EMpPLOVCE: Ue: slarerc-svare\ccoleialotercte’e/ svete ele tclevorse:siaterers 34,013 35,472 235m 
OUHER ENC OMEN a % 0's 2° opstars <)s\s aiateie's o/crate ote 23,925 34.3 
PNVESEMEN ER MCOMEC 15.5 o\c/ecfe's \610/e/aleieis\o e:e/cheve ra 235/30 32.4 
Net profit on sale of securities ........ 110 Ome | 
Misceldancous! tes. ccs ele sos octets one aoe 84 1.8 


TOTAL) EXPENDITURES io s:c <0 .c1sts sole clo ste 


Pension payments out of funds ........... 
Cost of pensions purchased ©. .2.{.2.0%.0 cc 
CHSaews CNALAWALS: (52.5 a:s s\shslele eis s-sfeinie'e sisitgevee 
ROMMEL S CLACLON COSUB (s s:cleic'a cleo ate « oleae stovele 
Net loss on sale of securities .......... 
Other expenditures. os. sic cceled coc ccs 


ee 


TABLE 9. Income and Expenditures, by Type of Organization, 1964 


Co-opera- 
tives Industry Total 
No. 


495,863 


Trade and 
emp loyee 
associations 


323,902 2 
209 ,563 x 
114,339 4 
171,961 5 
162,641 272,947 6 
7,601 8,567 7 
1,719 8 
130, 282 248 ,379 9 
84,273 170,182 10 
7,259, ll 
28,242 12 
2,447 13 
3,404 14 
4,657 15 
TABLE 10. Income and Expenditures, by Type of Organization, 1965 
Trade and Co-opera- 
employee tives Industry 
associations 

° 

$'000 $'000 
573,851 1,004,928 1 
375,006 678,252 2 
253,332 406,712 3 
121,674 271,540 4 
198 ,845 326 ,676 5 
184,454 309,057 6 
9,865 11,051 7 
4,526 6,568 8 
168 ,479 9 
99,322 10 
7,323 ll 
51,650 12 
2,703 13 
1,733 “4 
5,748 15 


No. 


10 


11 


12 


13 


14 


15 


16 


17 


18 


19 


20 


21 


22 


23 


TABLE 11. 


Assets 


ee 


cece eres 


ee eerereeee 


Government Of Canada ...cccsccccesccoic oe 

Provincial, governments 2 s.2.<.0.0slc 0 6.2.6 010 seo 09s 
Municipal, school boards, etc. ......... oe 
OEbers Canadt any sists 'e +) ctuls <le\orsieieietslecxeie)e)efetale ves 


Non=Ganadt ant ciccivia. 01s stele alg wiere clelee av eis alateieiele 


STOCKS etwre olste's1 0 </aleiaiatetsieieva cielo alee 
Canadian, COMMON .....2.ss cscs ecccccoeses 
Canadian, preferred) cis. ccc cs c/cs's sale sere eos 
Non-Canadiian} common: |. \ci\01<'e sistdie ccicccie cc 


Non-Canadian, preferred ...........--4- 


MORTGAGES <i srs1cic oe oleleleis 610 6 \efs\eiclere. 6/6 che 
Insured residential (NHA) .........eeee- 


Conventional 55 ie: «.«.s thes toreicieje ee oie. ost bee 


REAL ESTATE AND LEASE-BACKS ......... 


MISCELLANEOUS .... 


Cash - Currency, bank and other deposits 


Accrued interest and dividends receivable 
pecounts) receivable .)6 dheiSie.0ci0\b-doiweiseclicdess 


Other assets ........ 


= "26M 


Assets, by Type of Organization, 1964 


Municipalities 
and 
municipal 
enterprises 


$*000 


457,301 


404,904 
21, 260 
182,799 
166,385 
34,052 


408 


Provincial 
Crown 
corporations 
and govern- 
ment agencies 


$*000 


466,989 


421,134 
61,147 
302,576 
30,957 


26,454 


Federal Crown 
corporations 
and govern- 

ment agencies 


$*000 


696,977 


385,137 
186,081 
165,006 

12,565 


21,485 


189,477 
186,769 


2,708 


Religious 
and 
charitable 


100.0 


2.7 


SUe7 « 


TABLE 11. Assets, by Type of Organization 1964 


Trade and 


emp loyee 
associations 


$'000 $'000 


3,450,290 5,819,538 


292,532 


57,650 


37,052 ° 2,037,097 F ‘ 3,907,320 
2,323 . 251,118 550,723 
10,210 . 696,900 1,867,847 
6,523 4 321,535 . 593,359 
17,996 765,146 892,585 


- 2,398 ° 2,806 


671,799 . ° 780, 187 
540, 680 * P 627, 287 

17,656 . : 19,468 
113,376 . 133,305 


87 127 


305, 140 . 544,504 


144,513 . ° 352,769 


160,627 191,735 


163,819 
78,595 
50,400 
31,186 


3,638 


- 28 - 


TABLE 12. Assets, by Type of Organization, 1965 


Municipalities Proviagse Federal Crown 
Crown 


and corpararitee corporations 
municipal P and govern- 


and govern- 
enterprises ment agencies 
ment agencies 


Religious 
and 
charitable 
No. 
$'000 $'000 $'000 


1 TOTAL ASSETS ...seesceseccrcccces 572,145 513,590 767 ,509 100.0 
2 INVESTMENT IN POOLED FUNDS ...... . 2.0 


3 INVESTMENT IN MUTUAL FUNDS ........ a 


4 BONDS ..-scceee aislaiettieisiafelsTavele 505 ,848 460 ,058 419,085 68.8 
5 Government Of “Canada S550... jo cece cle cece cis 21,988 58,955 185,345 14,2 
6 | Provincial government ....... : 221,604 337,526 169,869 24.6 
7 | Municipal, school boards, etc. ...... < 221,187 30,979 15,876 oem 
SeumOther, Canadian sts.sccle se dah oe clea cleic cleo sie e exe 40,597 32,598 47,995 20.1 


9 Non —Canad Van! «7 .\. o-.c:che\e ols 0:5 «.0fers = = 


10 STOCKS ..ccccccccccccccccccccccccccvece 103,145 14.7 
Tete Canad tam. “COMMONS « jc:fe'eroicis/evcletersaleveiotos:eiaze aie 84,231 11.4 
12: Canadian, preferred: %...<. cc cleise 0.1 
13 | Non-Canadian, common ..... 3.2 


14 | Non-Canadian, preferred ........20-- 3 


15 MORTGAGES ..dscccemeveccocsoece 202,708 10.4 
16 Insured residential (NHA) ....ceccccccees 193,035 Sia 


17 GONVENCLONGAL termclsiccercisicreseareetictelcisiebs elsteleiclie 9,673 4 


18 REAL ESTATE AND LEASE BACKS .....-.see. 0.4 


19 MISCELLANEOUS ...... cece ° 3.7 
20 | Cash on hand and in chartered banks ..... 2.9 
21 | Guaranteed investment certificates(1l) ... 0.3 
22 | Short-term investments(1) .......2..- ovis F 

23 | Accrued interest and dividends receivable 0.1 
2h eAcCcCOuUnESs | VECeLVADLle: J cececcetceceebeccece 0.4 
25> | Other assets ~...2.e. coee eee : 


(1) New item-previously included in Miscellaneous total. a 
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TABLE 12, Assets, by Type of Organization, 1965 


Trade and 


emp loyee 
associations 


3,893,029 


388 ,034 427,919 


31,587 


43,358 2,145,584 4,230,320 
2,555 215,160 513,183 
12,888 740,965 2,021,563 


7,826 322,707 656,437 


20,089 862,809 1,034,637 


3,943 4,500 


817,963 993,925 
654,985 ; ‘ 795 ,246 

26,769 29,160 
135,765 169,075 


444 


357 ,383 
151,686 


205 ,697 


132,552 
48 ,667 
12,591 
26,164 
27 481 
16,704 


945 


a 308- 


TABLE 13. Selected Data, by Size of Pension Funds, 1964 and 1965 


$100 ,000- 
999,999 


$0-99,999 
Selected data 


TRUSTEED PENSION FUNDS 


Funded trusts 


(a) Corporate trustee: 
C)vePooled sfunds: 2. b2j5. 2.0. pslecye oe » eldbeaslsle oe 

CD) Matualettnds) 0s «ccs « nisrerelcni6 sinlersio » elalere 

(411) Individually managed .......cccccseccese 

Ga Combs Rael ONE, clerclevaloteicis <1 ster> oyste stereiaiereters = 

(b) Individual trustee ....cccccccsccccccsveiiiociecces 
(c) Combinations of (a) and (b) .5...ccccsccccccccwe 


NS DOUFW 


Pension|fund societles ...ciescccsssteccccsscevescccee 


Investment in pooled funds ......ccccccccccscccccccece 


10 Investment in mutual funds) 0.4. cisccnsce device $cc cece ccicie 


Pension funds 


590 
210 491 235 


11 
il 


CONETEDWEOLY:  < sierels'«! a,c\0 5 <1eeieleie-e cle sitive efalvin'e s/stelniaie' ela ereve 
NOM =COMETL DUE OI yitie1s (ico atecd’ sale oleleleleis oeleys eis) iele ais sieLeretet 


1iSiy |PEmpiloy eesmcovered. 25 ds ches « «s cidlels © < sideicitiecsis eitateseielate) a1 26,312 29,379 137 , 208 170,736 


TABLE 14. Income and Expenditures, by Size of Pension Funds, 1964 


$100 ,000- 
999,999 


$'000 


£ 
TOTAL: INCOME) Sette cele cece CUR meee e aclo cider ease 11,384 100.0 


CONTREBULIONSY sieieiereieteie’c.c\c\4.c1eeelslele a eeleieielaje esvoluiasisteteyeo 10,204 7 
MP LOY OTH wie o,elacalsic article wow ove! RAVGl wleieyote fale elolerare sieeve s ote Riser 6,219 47.5 
SEI) 1 OVC Gas ata etal ofete atte! eteletatelelatcie) clsvele cvalerarevelsishelainls/arefotoreterets 3,985 4 30.0 

OTHERISINGOME ussite a acre sinters oaia srclt o cielo ne ste ereeyerne 22.5 
inves EMER EAN OMCT aie aiu's/e\a1s/eidia.oie/olsielaiaia so) ofstat seid clerecielereters 19.0 


Net. profit.on. sale of securLtLes . i. Fiis occe 0.c/d.cretoreleferewie « 2.3 
Mis COLT ANGCOUS. sso icleidera alee sield «/e'o stole/sie old 6 alsievere atalototteiarere'e 1.2 


TOTAG EXPENDLTURES mioles ee cteiacle c ge sec ceernee emacs + 100.0, 


Pension paymenes Out Of Lundsyts s/o Be clei lee deicceiesiove:s 28.7 
Cost of pensions) ptiinchased 'd. ...)<:c.s.slacwieiel</clcid eapieisteles) = + 23.6, 
CAS WLENGEAWA LS. oid ols sicie's e'ac'ale| sfele sm elelolaiare(s de cisvatersiera: sie 37.6 


AGMINLS CHAELONS COSTS: is sisi c/s tans aleioideis ities ike al terarnoiepees s FA 
Net<loss| on sale ofvisecuri ties: <..\. udder ax vcceteices velcse 
Other expend L EUuces acts. 4101010 /a}u'ofeio\es alatoleie/e's/a\e:aieisiemuts s/6'e7<6 5.2 


$1,000,000- 
4,999,999 


-3l1- 


TABLE 13. Selected Data, by Size of Pension Funds, 1964 and 1965 


$ 5,000,000- $25,000,000 
24,999,999 ' and over 
: No. 


100 116 


1 - 2 
:: 7 3 
42 48 4 
12 16 = 
30 34 6 

2 4 7 
10 10 37 34| 8 
18 25 1,318 1,846) 9 

4 + 90 133} 10 


77 88 33 37 1,594 2,087} 11 
za 28 9 10 525 911] 12 
5 


352,257 376,337 637,82 700,671 1,336,542 1,471,888] 13 


TABLE 14. Income and Expenditures, by Size of Pension Funds, 1964 


$ 5,000 ,000- $25,000,000 
24,999,999 and over Total , 
° 
$'000 y $'000 4 $'000 r 


209,653 496,001 : 881,522 


312,028 596,788 
174,695 347 ,887 
137,333 . 248 ,901 
183,973 
179,900 


3,227 
846 


pa 


TABLE 15. Income and Expenditures, by Size of Pension Funds, 1965 


Income and expenditure $0-99,999 


TOTAL INCOME ...cccccvecccsccrcscecccssscrccescssee 


$100 ,000- 
999,999 


CONTRIBUTIONS 2... .ccccccccccccccccccccseccscccsscces 


MP NOY-OX io: vio viele cleiwisis's,0 6 o.6\9)6 a0 cb: dcls «eiaieiein sisicle © © Slelsisieisie 
PAG VOVC Gui es ace. @ sie has ore Bike earwialale. ata eoletevslererele - 24.3 


OTHER INCOME .ceecececccccccccecsccccsccsccccvcccces 


Gan || sinves Ememty Lc Omel ketacgsc\s ev sfelascrarnsale-ene seals. oie Gio .sleie ele jensresare 17.3 
ii Net. profitom salesor SeCUrL eles 1%. 4.2.2.0: s20 + saleivie se 1.3 
Seu Miscellaneous . 2 slethais.s.c 4.0.0 0'e «:csgiec cee cee s.clsss dappieioes 0.9 


TOTAL EXPENDITURES ...c-ceccccccccocesesscecescece 


10. | Pension payments out of fundS 2... .cccecccccccncipesce 34.5 
1 Wyeast’ ok pensions purchased sc <tcagus noes cise cinene eeicicieiels 7 
2s liGaghuwitthdrawa lsu. csr. cies. c.ces <o agie aie 0 eles cereeie acs dais iale-e 42.1 
TeSys PAdowind Ser att ON COSLSe sts icciciels cle dake «0107816015 ic10 ee alderelaie:e ie 4.5 
ImiaNet Loss con salelot securities: -panacwcrnetcnencadecsielsic 0.9 

Other expenditures .......... 8.9 


$100 ,000- 
999,999 


$'000 


No. 


1 MOTATASSETS Pe oe we he niets hcg Sere See ae ee ee 287,083 


2 INVESTMENT IN POOLED FUNDS. << ciceccecccacscceccscnace 147 ,402 


3 INVESTMENT, IN MUTUAL ‘RUNDS) <:a/0.sic.ssve\e0 eicip slclalsicicin e/aieciea 2,274 


4 BONDS tieceisle cles aicieic eaenale salseteeitetiere cemeteries 83,736 
P} Governgient Of Canadas. srossisicie)ecieldisieterere cleiale(cls evnimisieeheisioye 
6 Provincial” government wWieeictes eee gene ce cece cece ties cee 
7 Montcipal, school poarday etc. sieccc sce ocescodes ce di 
8 OthemnGanadd ange. dre aisralateieaiaveiaie 9 siardarelaiatnelelslo eiavalaie ears celal ave 
9 Non=Ganadian « « «denier cfefats 0004000 4 ay diplipleo0cee cee a olin ofa 


10 SHOCKS oss cas od clbinte eier.e clc.0 wa 0 Ge Meee vas ans e Gaidh e 
Llp | lGanadian,, Common | .cises ateigre «6.0.4.0 «0:4 de eefe «a1 o/ele.cia © dotaets oie 
12 Canadian, prekertediss stats oc «10+. 04 ofeiciete c s016 00s «4 d eferetelete 
LO ANON =GCanadd: an gm COMMOMMcsialalcts ela s/viela stavereleieaisieicreleieteraaletriarere 
La Non =Canadtan s”preave cred «sic cag diele secs cre we vivcie-eaaietelcels 
15 i MORTGAGES) cic «'deltisib alelece oe © © eisie a efy eipielaie a «1001s sie did Woieke 
16 Insured residentiiala (NWA) <.2<cedeledy cio sccccweaudepihe ss 


17 CONVEMELONG Lara cia dielamiste sie s/cistere slaielave eels) ele ctelere slatehetaiatererareve 


18 REAL ESTATE AND LEASE-BACKS 2. é ae cfeigicc cccccccdesdicn 


MISCELLANEOUS ¢ ctesis cide cc cnc cnc dele ddecccscccceceiewes 


Cash - Currency, bank and other deposits ......ceseeee 
Accrued interest and dividends receivable ......4....- 
ie counts recel Val Lean ci <s.0 ele s\arale/aehtiald since sioleiaie eo aie SiR inte 
WCHET (AC SCUGt <0 6 daicis< siclereis sielststeield eletsiaateiete ce’a/a\s a asia'a are 
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TABLE 15. Income and Expenditures, by Size of Pension Funds, 1 


$1,000,000- $ 5,000 ,000- $25 ,000 ,000 
pp tants 24,999,999 and over 
$'000 


107 ,076 ° 218,731 ° 572,536 . 1,004,928 


74,423 152,494 362,474 678,252 2 
45,250 93,505 204,968 406,712 3 
29,173 3 58,989 157 ,506 3 271,540 .0| 4 
32,653 66,237 210,062 326 ,676 5 


26,670 63,849 202,940 309,057 6 
2,293 2,032 5,509 11,051 7 
8 


3,690 356 1,613 6,568 


30,161 53,743 189,348 304,361 9 
15,254 32,199 142,632 196,611 10 
2,265 4,162 ll 

11,467 12,438 12 
769 668 13 


271 249 14 
135 4,027 15 


TABLE 16, Assets, by Size of Pension Funds, 1964 
$1,000 ,000- $ 5,000,000- $25,000,000 
4,999,999 24,999,999 and over Total : 
° 
$'000 $'000 $'000 
549,984 1,147,558 . 3,805 ,638 ‘ 5,819,538 


99,158 36,518 19,407 324,354 


1,477 3,968 48 ,830 57,650 


299,097 758,312 2,763,337 3,907,320 


37,257 69,459 431,039 . 550,723 
99,943 267,971 1,473,343 1,867 ,847 
47,420 151,881 380 ,480 593,359 
1143039 267 ,336 477 ,823 ‘ 892,585 

1,665 652 2,806 


195,730 454 , 386 780,187 


162,235 351,583 627 , 287 
4,236 9,478 19,468 
29,259 93,325 133,305 


127 
544,504 
352,769 


191,735 


41,704 


suSh = 


TABLE 17. Assets, by Size of Pension Funds, 1965 


$100 ,000- 
Assets $0-99,999 999,999 


No. 
$'000 


1 TOTAL ASSETS 2... ccceccccccccccccccccsscrecccccvcce 339,187 100.0 
2 INVESTMENT IN POOLED FUNDS ..-eeeeecsccsscssccccceee 173,714 51.2 


} 
3 INVESTMENT IN MUTUAL FUNDS .....cccececcceccccececes "4 
: 


4 BONDS cc cccccsdeicncWcveeraacer eelets seeensuc ase @alaee e's 
5 Government Of Canada jo... cccccocacccccces occewdmesiacies 
GuliProvincilal ‘governments 2s ce/c/<lereo's hadiele eaters e/slel oie aatchala dies 7. 
7 Wound cipal, Sehool pOards),, LC. ciare/ole cls ic'c aiolarelererevele alele 3m 
8 |pOthere Canadian: sic oc.<ere.clercls o ovee < siatsiersseteisianx/le,oieie) sreveleaiere 10.0 


Set} -Non-Ganad tana nis telelore ace ole 6 oiviotela ele eves eleietatais a ela eleva oletetaTatate 


10 STOCKS Fa vcisio 0414/4 /1aie| sialafuleteve |e ainle/a syelalclvioielevetele/e/s\siaatel stelalela 

alg Ganaddian 5” COMMON, §<isis,5(0:3,0/6\e.01515\0' sale eldvaretehelaiera sioleia feta teiaielel 8. 

12 Canadian, prefered. .\c.s.s/aie.s 10) sf4/a/ora/sialelora ole)alaials/atave.e aia\ai@ 2. 

L3sliNon=Canadtan:, «common: .. seco eies/ee otleranre here ohare siatateteiae ere 0.7 
’ 


14) | Non=Canadian, preferred) (a. \./. 2s. oatsivie a6 20 oss sfeleiale.aiele 


15 MORTGAGES “<).\s:¢ ststnic.cistals oe 0 cele e clblcieie)s'ee.s.¢ 0 oo sveleialathistets 
16 Tnsured residential (NHA)) <\cje scdiew.cicisies cles clelaie ofelsrelerere.e 


17 Conventl ona ls. cetemtsaclelels ol o.0.0 6 s'aieteiiele. a’ « clelol e's! > ctomemelei tate 


18 REAL ESTATE AND LEASE=BACKS 2.2... scccceccccccwwcesis 


19 MISCELLANEOUS (. ccccccccccccsnescscvessccesecesocives 


20 Cash on hand and in chartered banks ........0.ccsecece 


21 | Guaranteed investment certificates (1)) 2 <.:cijccs<sleies<islee 
22 phori—term: investments!(1). icc «.acte:< s:a.creeloreletne wsleteeieieiniste 
23 | Accrued interest and dividends receivable ............ 
Qhael ACCOUNTS’ TeCelVaDLer sales a4 co/c<.cfetecblerciae sac eee cath ie 
25 OENGT ASSETS ss clefefeim sfole sc c/sle vc e sholbicie’s celerele clase eletatet atete 


(1) New item-previously included in Miscellaneous total. 
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TABLE 17. Assets, by Size of Pension Funds, 1965 


$1,000 ,000- $ 5,000,000- 
4,999,999 24,999,999 


$'000 $'000 $'000 


1,332,924 4,297,112 6,600 ,097 
66,442 39,15 427,919 


3,839 21,038 31,587 


292,999 836,304 3,013,323 4,230,320 
34,901 67,128 399,037 513,183 
93,416 280,958 1,619,342 2,021,563 
46,589 175,250 421,938 656,437 

116,856 310,509 572,407 1,034,637 

1,237 2,459 599 4,500 


240, 267 596,497 993,925 


199,391 466,393 795 , 246 


4,992 8,916 29,160 


35,633 121,188 ° 169,075 
251 - 444 


452,743 625,885 
320,639 386,505 


132,104 239,380 


24,728 


149,468 246 ,590 
65,692 106 ,887 
17,771 
31,552 
56,355 
32,145 


1,880 


APPENDIX A 


1964 and 1965 


Pooled Pension Trust Funds, 


Pooled Pension Trust Funds 


The data compiled below show the asset profile of the pooled pension trust funds administered and offered to the 


public by eleven trust companies in Canada, 


Upon accepting pension money for investment in their pooled funds, trust companie 


become trustees of the pension funds thus established. For each case a Declaration of Trust is entered upon wherein the 
fiduciary responsibilities of the trustees are outlined. 


To more adequately serve the diverse needs of the numerous small funds a number of trust companies introduced a 
variety of pooled funds. These permit each pension trust to build up an effectively balanced investment mix tailored to its 
own special objectives and pension philosophy. For example, trust companies offer such diverse pooled funds as Fixed Income 
Fund, Government Bond Fund, Equity or Common Stock Fund, Conventional Mortgage Fund, NHA Mortgage Fund and American Equity Fun 


In Table A of this report it may be seen that investments in pooled funds in 1965 amounted to $428 million as compil 
from individual pension funds covered by this survey. The asset distribution below was compiled from consolidated trust 
company reports covering their total pooled fund investments and differs somewhat from the aggregate of individual reports. 
The discrepancy between the book value of assets as reported by the trust companies and the total compiled from individual 


returns may be explained as follows: 


1. The data below include amounts reported by trust companies on deferred profit-sharing plans and registered 
retirement savings plans. These two categories of plans were not included in this survey and therefore do not 
appear in any of the aggregates in Table A. 

2. Pension plans which began operations during 1965 were excluded from this survey since plans are not included 
until they have been in operation for at least one year. | 


3. Although most trust companies submitted pooled pension trust fund reports for the year ending December 31, ; 


1965, some reports were based on financial years ending November 30, 1965 and February 28, 1966. On the other 


hand however, the financial year ends on the questionnaires received from individual pension funds ranged 
from July 1, 1965 to June 30, 1966, 


co rae 


Distribution of Assets in Pooled Pension Trust Funds as reported by Trust Companies 


Assets 


LOPALWASSE TS wie sieiele’e/aie\ 8 s/aiv'ele lols e/eleleioreieya savers 
BONDS .cccccccoccccccccsccesccccecccvcccccs 


Government Of Canada’ ticie:crc:s civic sie eleseielaleleieisleraters 
Provimedl ali governments jeinsieieis\ se, 01e1s:0,0:c1theleicieials 
Municipal, school boards, (tc. ocje<tcscicitcice ses 
OthermCanaddi ane, 5 cre eielaicels sictelsleleisiee ereraraveraraverale 
Nom=Ganadtancic cies vio «cl tislsin\eclalata'e:cialelelathralsreie ola 


STOCKS .ccccccccvecccccccccsccssccccccccces 


Ganadian's (COMMON: @./c\encle.aa elsleisieivie seaserisactees 
Canadian, gprefterred 2 s\ajs. <jciave 's10..0 0160's Wie gine s 
Non=Canadians, Common. & s:.\c/</ale'<icielaiesajataleioteiciora/e/aie 
Non=Canadian, preferred. . ass 44214 06 «sieeielcs¢ 


MORTGAGES <. seiescsiviecieiescacesieciceccsoce sis 


Insured residential) (NHA)) .<.0:<.0/00 ses Gaiee mers 
Conver Clonal Merstvgl aera atta ala ave eco sled e aslaraterateveiatarate 


REAL ESTATE AND LEASE-BACKS .....eeeecccees 


RLS CHEEANE OU! Heve-¢: ate)s wlstsca)ei ale eielo  <i¢iaiatnidiess [eli 


Cash on hand and in chartered banks ......... 
Guaranteed investment certificates and 
short-term investmente(!]) .....<<seedaciecne 
Accrued interest and dividends receivable ... 
ACCOUMES: TECELVAD LE) 2/600 «'s\,6:46 00 4 «awe siialeeeela 
Obi emeasSet sec /ctas:cic\s-s dtalele ales 4/e19.000,0.a-a dalam sale 


(1) New item-previously included in Miscellaneous total. 


Book value Market value 


1965 
$'000 


349,850 480,984 506,464] 100.0 
134,542 159,421 154,485 30.6 
5,677 6,761 6,540 12 
30,012 335221 32,090 6.3m 
8,317 8,632 8,351 1m 
90,536 110,521 107 ,222 21.2 
= 286 282 0.1 


124,900 156,136 
95,770 
2,017 
26,984 
129 


121,280 
2,215 
32,492 
149 


117,220 


187.012 


118,257 186,492 


44, 208 
73,012 


48,311 
139,001 


45,245 
73,012 


48 ,905 
137 ,587 


1,791 1,791 829 


4,111 4,111 8,522 


775 
1,434 


252 
1,650 


APPENDIX B 


Segregated Funds, 1965 
d Funds of Insurance Companies 


Segregated funds, which allow insurance companies to diversify their pension business by offering clients a medium 
stricted investment of pension funds in equities, were first introduced in Canada in 1961. Im that year federal in- 
ce laws were amended permitting insurance companies to invest pension contributions in equities, provided these funds were 
tigated from regular life insurance and annuities business, These funds, established under Section 81 (5) of the Canadian 
tish Insurance Companies Act(1) are commonly called "Segregated Funds". 


Various types of pension contracts covered by segregated funds have been introduced by insurance companies to meet 
requirements of their clients. Some clients have a completely separate fund allocated to them which is administered 
on their behalf, and which represents the entire assets of their pension fund. Others participate in the pooled 

ated funds but have the right (which is not always exercised) to have a portion of their pension fund invested in a 

sit Administration Plan. In some instances clients elect to have most of their pension funds in the Deposit Administration 
the insurance company but allocate a given proportion of the contributions to the pooled segregated funds. 


The payment of pensions out of these funds may be met in one of two ways. On retirement the dollar value of assets 
lated in the segregated fund on behalf of the retiring employee may be used to purchase an immediate annuity for a fixed 
amount. This method appears to be the one most widely used. Alternatively, the pension may be paid directly out of the 
ated fund providing variable payments according to the value of the assets held, thus providing what is known as a 
le annuity".(2) The whole concept of segregated funds is still in its infancy. It is reasonable to expect therefore, 
this type of pension business grows there will be an increased demand for other variations to existing procedures. 


Segregated funds, in their first five years of existence, have accumulated assets of a book value of nearly $94 

. Of the aggregate portfolio held by insurance companies in segregated funds, 38% of the book value were held in bonds, 
in the bonds of the three levels of government and 23% in corporate bonds, Nearly 30% of the assets were held in 

n common stocks; another 32% were in mortgages most of which were conventional mortgages. 

authorized under Section 37 (5) of the Foreign Insurance Companies Act, and Section 139 (1) of the Canadian and British 


ance Companies Act. 
ye, Arthur, F.1.A., F.S.A., "Life Insurance, Annuities and Pensions" University of Toronto Press, Toronto, Ontario, 1964. 


Distribution of Assets in Segregated Funds as Reported by Insurance Companies, 1964 and 1965 


Book value Market value 


ASSETS ..cccccccescacscsvevesescers 


ae? 


Pomenog. boards "Ste rr’. .<sccecenes 


ay 


13,925 


rs 


13,494 
178 
253 


SEOEUOG pcanrcccbacnauncsvacnaces 


20,459 


ed 


2,899 
17 ,560 


eet SE CMA): ove and connecewes veces 


a 


as 


and in chartered banks ......... 
investment certificates and 

BerROWGREMOUCE( 1). oc esscce esse ns 
t and dividends receivable ... 
EODED can Wer CGS tiwdeacccesenens 


| 


viously included in Miscellaneous total. 


APPENDIX C - Questionnaire for Financial Survey of 
Trusteed Pension Plans, 1965 


Keep one copy for your files and return 
one copy in the enclosed postage 
free envelope to the Dominion 
Bureau of Statistics, Ottawa. 


CONFIDENTIAL 


DOMINION BUREAU OF STATISTICS 


Unemployment Insurance and Pensions Section 
Labour Division 


OTTAWA, CANADA 


FINANCIAL SURVEY 
OF TRUSTEED PENSION PLANS 
1965 


Taken in conformity with the requirements of the Statistics Act, 
Chap. 257 of the Revised Statutes of Canada, 1952 


FOR EXPLANATORY NOTES AND DEFINITIONS SEE PAGE 3, 


SECTION A. 
1. Does this organization operate or contribute to an employee pension plam? .......scessesscreensesceseesensenectecaeensensnaneneessssenesnenes ("] Yes {-] No 
2. If ‘‘yes’’, is this plan administered in whole or in part as a trusteed pension fund? ......cccsessecssesereeeseeneenenrscanecesees (Yes [_) No 
3. Does this organization make regular contributions to a pension plan other than the trusteed type? .....-.csccseseseseeeneeneee (CD Yes (_] No 


4. If “‘yes’’, please indicate type of plan: 


Government Annuity {_] Insured {_) Other (please specify) 


If you have answered ‘‘yes’’ to question (2), please complete the balance of the schedule. 


If you have answered ‘'no’’ to question (2), no further information is required. Please sign and return the schedule to the Dominion Bureau 


of Statistics to allow the deletion of this organization's name from our mailing list. 


Note: 


If this organization has more than one fund of the trusteed type, please submit a separate report for each. 
Additional copies of the schedule will be sent to you on request. 


SECTION B. 


lL. Yearofjinaugurationiof trusteed) plan’ .<-..-.scsnssneceycsesssenrooccupuescsnu voce ommadunnss Ovanumapes cpazisoe caeecbepes esas sne/URssoy soeRaeR suaaes Sarai cas SSRPAr EAS 


2. Are the members of the plan required to make Contributions? .......cccccscescessceseesseesseeseeseeeseesseseneneeaees f=). Yes {_.) No 


3. How many employees on your payroll were members of this plan at December 31,1965, or nearest financial year end? 


SECTION C — GENERAL INFORMATION 


1. Form of this Organization: 


Incorporated business (_) Municipal government (_] Religious or charitable (_) Trade or employee association 
or agency 
{_] Unincorporated (J Provincial government [_] Educational [a] Other: (please specify)——____-= = 5 ag 
business or agency 
(_) Co-operative (_] Federal government (_] Health 
or agency 


2. List of affiliated or subsidiary firms or organizations included in this report (consolidated reports only). 


Name Address 


SECTION D - INFORMATION ABOUT TRUSTEED FUND 


1. Method of Trusteeship — 


(a) 


(b) 


(c) 


(d) 


(e) 


(f) 
(g) 


(h) 
(i) 


{_) Corporate trustee (trust company) — pooled funds only 


Name of trust company 


{_) Corporate trustee (trust company) — mutual funds only P|} 
Name of trust company 
(_) Corporate trustee (trust company) —entire fund individually managed by trust company 


Name of trust company 


{_] Corporate trustee (trust company) — fund partly in pooled funds and partly individually managed by trust company 


Name of trust company 


[_] Corporate trustee (trust company) — fund partly in mutual funds and partly individually managed by trust company 


Name of trust company 


(_] Individual trustees 


{_} Corporate trustee (trust company) pooled funds partly, and individual trustees 


Name of trust company 
{J Pension fund society 


{_] Other (please specify) ee 


8004—140, 1: 9-3-66 


SECTION E~FINANCIAL DATA 


TO BE COMPLETED BY EMPLOYING COMPANY OR ORGANIZATION 
Note: Entries for subsections 1, 2 and 3 cover a period of one yeor only 


1. CONTRIBUTIONS: 
(i) Employer 


(ii) Employee 


2. INCOME: 
(i) Total contributions 


ik) Javacument node Clatatess, | Sivideadey ets) 2255 BAIR Li iiss ccc Nh casi sadsincdiessuidbasvscabiarsdennbiciutivanascellcd SOM LR 


(iii) Net profit on sale of securities 


(iv) Other Income (please specify) 


3. EXPENDITURES: 


(i) Pension payments out of fund (including lump sum settlements in lieu of pension at retirement) 


(ii) Cost of pensions purchased from Government Annuities Branch or an insurance company 


(iii) Cash withdrawals on death, separation, discontinuance of plan 


(iv) Administration costs (if charged against fund) 


(v) Net loss on sales of securities 


(vi) Other expenditures (please specify) 


Tota! expenditures 


4, ASSETS: 


Note — Those assets held in pooled funds of a trust company should be shown in total as 
ONE entry in subsection (i) below. soiling tlhace ) 
Those assets held in mutual funds should be shown in total as ONE entry in sub- 8 SSS 
section (ii) below. 


* DO NOT show detailed breakdown of the composition of these pooled funds or Market value 
mutual funds into bonds, stocks, mortgages, etc. 


$ (omit cenms) 
Pooled and mutual funds 


(i) Investment in pooled pension funds of a trust company 


As at December 31, 1965 or nearest financial year 


(ii) Investment in mutual funds and investment funds .o...........ccccccceseesesseseesesneesennnsceseeneeneneee 


I (iii) Bonds of, or guaranteed by, Government of Canada 


(iv) Bonds of, or guaranteed by, Provincial governments 
| (v) Bonds of Canadian municipal governments, school boards, Ct. .o0..0.....ccccceceeseseeeneeeees 

(vi) Other Canadian bonds 
. f (vii) Non-Canadian bonds 
| Stocks 


(viii) Canadian stocks, common 


(ix) Canadian stocks, preferred .... 


(x) Non-Canadian stocks, common... 


fet) Non-Canadian stocks, preferred .....ssessscsssssneceverrsnaithvasthtcsisgasavehtinstsdalinekebastsseantusudicessenoed 


Mortgages esseianmes w hei 
(xii) Mortgages —Insured residential (NHA) 


AREER) DUT ew me CONE as cs eco cove yccapcsmcersnnonnacrossenessonscoerumnnereesinonioosteenyoatecetapwerasioteneoneannmaeses 
Real estate and lease-bocks 
(xiv) Real estate and lease-backs 


Miscellaneous 
(xv) Cash on hand and in chartered banks 


a 


(xvi) Guaranteed investment Certificates ............sececsneececeseesessevenerenesnsnsnenscenseernnnnnsnanenansnansres iets 
(xvii) Short-term investments (please specify) 
(xviii) Accrued interest and dividends receivable . 

(xix) Accounts receivable 


(xx) Other assets (please specify) 


Note: If it is necessary to obtain the financial information in the preceding sections directly from a trustee outside your company, 
please complete the authorization notice below and return this questionnaire in its entirety to the Unemployment Insurance and 


Pensions Section of the Labour Division of the Dominion Bureau of Statistics. 


AUTHORIZATION NOTICE 


Please ensure that entries are made for questions 1 and 2 below when completing this authorization notice: 


1. How many employees on your payroll were members of this plan at December 31, 1965, | | 


Nearest financial year eM? cicccisncccsneccesocsseserennsosnsensnanstnduouneusnaeasinssienes easing: Scieedr Vested Wiese lanai eum geet 


2. Contributions for a period of one year ending Dec. 31, 1965, 


or nearest financial year ending: (Date: 22-33 a) 


$ (omit cents) 


Employer contributions 


Employee contributions 


This is to authorize 
(Name of Trustee of the Pension Fund) 


(Address) 


to supply the Dominion Bureau of Statistics with the information requested in Section E of the schedule, ''Financial Survey 
of Trusteed Pension Plans, 1965’', We understand that the information will be treated as‘ strictly confidential and used only : 
> 


in compiling aggregates. 


Date 1966 : 
(Name of company) 
YU 
i 
Signature Title f 
. 
a 


EXPLANATORY NOTES 


Subsidiary Companies 
1. A parent corporation located in Canada should complete either 
(a) separate reports for the parent and each subsidiary company, or 
(b) one combined or consolidated report covering the parent company and its Canadian subsidiaries. 


In this latter case, list the companies covered in Section C 2. 


2. A subsidiary whose report is consolidated with that of the parent company should not complete the question- 
naire, but should enter the name and address of the parent company and return it to the Dominion Bureau of 


Statistics. 


3. A subsidiary whose parent company is located outside Canada should complete this report. 


4. A subsidiary whose report is not consolidated with that of the parent company should complete this report. 


5. Consolidated reports completed by parent companies should exclude subsidiaries located outside Canada. 


Trusteed Fund 


This is a trusteed pension plan where contributions are deposited with a selected trustee other than an 
insurance company or the Government Annuities Branch. The trustee may be a corporate trust company, or an 


individual or group of individuals. 


There are sometimes combinations of these types of trusteeships (See Section D1). Some participants in 
pooled funds of a corporate trust company keep certain of their investments separate from the pooled funds (See 
Section D1 (d)). Individual trustees may allocate some of the contributions to a corporate trust company’s pooled 


fund (See Section D] (g)). 
Contributions are invested, and administered by the trustee in accordance with the terms of a contractual 


agreement. 


8004-140, 1 ' (OVER) 


EXPLANATORY NOTES -— Concluded 


Pension Fund Society 


This is a body incorporated under either federal or provincial charter (Pension Fund Society 
Act, Companies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 


More Than One Pension Plan in Operation 
If your organization operates more than one trusteed pension fund, please complete a sep- 
arate report for each. Additional copies of the schedule will be sent to you on request. 


If your organization operates both a trusteed pension fund and some other type, please con- 
fine this report to the trusteed fund. 


Pension Plan Inoperative 


If contributions are not currently being made to a trusteed pension fund but the trustee is 
still administering the accumulated assets of the fund, please complete the appropriate items, 
particularly Section E 4, or the authorization form. 


Assets — For the purpose of this survey, the following definitions apply: 
Investment in Pooled Funds of a Trust Company (See Section E 4(i)) 


Applicable where several organizations have ownership interests in one or more clas- 
sified pooled funds. Report book and market values of units in Section E 4(i). 


Investment in Mutual Funds (See Section E A(ii)) 


Applicable where the mutual fund shares are purchased either by a trust company or 
by individual trustees. Report book and market values of shares in Section E (ii). 


Canadian Bond or Stock 


All bonds and stocks (without regard to currency of payment) issued by Canadian cor- 
porations and institutions, and Canadian dollar issues of foreign corporations and in- 
stitutions (include I.B.R.D. and the Commonwealth of Australia). 


Employee 


The term “employee’’ may not be exactly applicable burt is intended to cover participants of 
a trusteed pension fund, whether or not they are employees of a commercial organization. 


biterh tes 231 4 SAOTAMASTRS daly r 


77 “te 


: 
feokive! os @&- ?- itm @ 7 ; ‘ 
hh aa yh ee Lid 


a 


; y ae 
= . ‘yietsed baet wt 


Ye ae 


= 


* 


we iro taseqioo 


; your & 
jieeiidecode ban (.21> , 879 4.098m8 jen aA 


‘ 
> ' “+ 
O. viure! sre 4 not nod) ee 
+ereq > , D 
a ae 
* ee 1 ’ QI Wey 1. 
Ns ’ eyPwt @lsgTe 
L r 
‘ 
-" 7 ] v - 
n F ; 
> sy eulr ball 


- 
Ph 
tis 
, 1 wibe Teta 
h jreleroaciet 
. oi 
‘9D nan 
7 =) 
i < 
, . j avy 
? 1 
{ 
en 
. 
i 
‘ ‘ 
, ‘ 
« > 


Doe ATALOGUE No. 


74-201 


ANNUAL 


CANADA 


oe Statistics, Bureau of 


TRUSTEED PENSION PLANS . 
FINANCIAL STATISTICS, 1966 


LIBRARY 
JAN 2 2 1308 
9 


* 


Ww 
Me, aS 
py, * 


[ DOMINION BUREAU OF STATISTICS 


The contents of this document may be used freely but DBS should be credited when republishing all or any part of it. 


. 


DOMINION BUREAU OF STATISTICS 
Labour Division 
Pension Plans Section 


TRUSTEED PENSION PLANS 
FINANCIAL STATISTICS, 1966 


Published by Authority of 


The Minister of Trade and Commerce 


Rocer Dunamet, F-xs.c., Queen’s Printer and Controller of Stationery, Ottawa 


Price: 75 cents 


7 
i | 
’ 
7 | / 
ea Pets 
iat 
« 


4 Besar eae 


PREFACE 


This report provides data on the financial aspects of 
trusteed pension plans for 1966. The current series was 
initiated in response to interest shown in a report presenting 
statistics on receipts, disbursements and assets of Canadian 
trusteed pension plans for 1952 and 1953. This publication 
has been produced annually since 1957, The Catalogue No, of 
the 1957 report is 74-504 and commencing with the 1958 report 
the Catalogue No. is 74-201. 


The response from corporations, trust companies, in- 
vestment companies and trustees contacted in the survey was 
excellent, and this cooperation is gratefully acknowledged. 


This report was prepared by the Pension Plans Section 
of the Labour Division of the Dominion Bureau of Statistics. 


WALTER E, DUFFETT, 
Dominion Statistician 


SYMBOLS 


The interpretation of the symbols used in the tables throughout 
this publication is as follows: 


figures not available. 


... figures not appropriate or not applicable. 


> aaabll tore “eae. 


-- amount too small to be expressed. 
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TRUSTEED PENSION PLANS, FINANCIAL STATISTICS 1966 


Introduction 


Over the past two decades private pension plans have grown at an accelerated pace and they now play a significant 
role in Canada's economy. In 1966 contributions to trusteed pension funds alone (over 75 percent of contributions made to a 
types of private pension plans) amounted to $692 million. Funds of this magnitude represent a major medium for personal 
savings and the investment of this money exerts a considerable influence on the capital market. The growing importance of 
these funds on the Canadian economic structure has created a demand for information on the financial operations of trusteed 
pension plans. To meet this demand, the Dominion Bureau of Statistics designed this survey, conducted annually since 1957, 
to provide data on receipts, disbursements and assets of trusteed pension plans in Canada, 


For purposes of this report, a trusteed pension fund is defined as the assets administered by a trustee and accumu 
lated to meet future liabilities arising out of a pension plan. A pension fund therefore is the financial base for a pensio 
plan. Since this is a study of the financial aspects of pension plans, the term of reference used herein will be the pensio 
fund. 


In the vast majority of returns in this survey, one pension fund represented one pension plan. In some instances, 
however, two plans, e.g.,one for salaried employees and the other for hourly paid employees, were combined for investment 
purposes into a single fund administered by a trustee; these were treated as a single pension fund. Similarly, multi-unit 
firms, associates or subsidiaries of a parent firm in some instances grouped all pension moneys into a single fund although 
there were separate plans for some of the component establishments; these cases were also treated as single pension funds, 
Therefore, the number of plans and the number of funds, as reported in this study, are not identical. 


Trusteed pension funds are the accumulation of pension contributions deposited with a selected trustee other than 
insurance company or the Canadian Government Annuities Branch. The trustee may be either a corporate body, an individual, a 
group of individuals or a pension fund society. A pension fund society is a body incorporated under federal or provincial 
Pension Fund Societies Acts, Companies Acts, etc. and is a body corporate which performs the functions of a trustee. The 
trustees of pension funds administer and invest contributions in accordance with a contractual arrangement. 


Survey Coverage 


The current report covers the following types of organizations: 


Municipalities and municipal enterprises; 

Federal and provincial crown corporations; 

Federal and provincial boards and commissions; 

Religious and charitable organizations; 

Provincial civil service for four of the provinces (1); 

Teachers' federations for seven of the provinces (2) ; 

. Educational institutions and health organizations such as hospitals; 
Trade and employee associations; 

Co-operatives; 

Incorporated companies, partnerships and sole proprietorships. 
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All returns for this survey provided information on the book value of assets held in the pension portfolios and th 
corresponding market values were reported for nearly 95 per cent of the returns. For the balance, market values were esti- 
mated by assuming that the relation-ship between the market value and book value was the same as for the completed returns. 


As in the previous year, the current survey also includes segregated funds of insurance companies. Since 1961, wh 
federal legislation first permitted insurance companies to set up segregated funds separate from their general assets for 
pension purposes and freeing restrictions on equity investments, assets held in these funds have grown considerably to a boo 
value of nearly $136 million in 1966. Details of these funds are tabulated separately in Appendix B of this report and are 
not incorporated with the trusteed pension funds data. 


Summary of Survey Results 


The survey period covered by this report is the fiscal year ending December 31, 1966 or the nearest financial year 
end, depending on the accounting practices of individual funds, and thus includes funds whose financial year ended as late 4 
June 30, 1967. As may be seen in Table A, during the survey period 3,467 pension funds administered by trustees in Canada 
held assets with a book value of $7,250 million. In the previous 5 years the average annual rate of increase in assets was | 
between 12 per cent and 13 per cent, and this year the growth rate decreased slightly to just under 11 per cent. 


This growth in trusteed pension funds tends to overstate the net increase in overall pension coverage. Each year 
number of existing Boe undergo a complete change in underwriting where funds are transferred either to or from the trustet 
method, In some cases "split-funding" is introduced whereby part of the funds are underwritten by an insurance company or t 
Canadian Government Annuities Branch, or both, and part are placed under the administration of trustees. Some plans provide 
for separated underwriting of euplaycd from employer contributions: others stipulate that additional voluntary contributior 
should be placed under the administration of a trustee, while the balance of contributions use some other underwriting ins 
ment. In addition, over the past few years, a number of existing pension plans, particularly those operated by Canadian 
siduaries of fovetinn firms, have established new trusteed funds to comply with the funding requirements of recent provincia 
pension legislation, 


(1) Nova Scotia, New Brunswick, Manitoba and British Columbia, 
(2) All provinces except Quebec, Newfoundland and New Brunswick. 


TABLE A, Summary of Selected Data for Trusteed Pension Funds, 1960-66 (1) 


Selected data 


of 
assets 
$'000 ,000 
5,127 
(b) Individual trustee ......... ha a 
(c) Combinations of (a) and (b) ... "169 
Pension fund societies ........ a 562 
tment in pooled funds ......... 239 
tment in mutual funds ..... 49 
See ae 4,091 
sed oan Wem ee dae % 1,036 
Book 
value 
of 
assets 
$*000, 000 $*000, 000 

"TRUSTEED PENSION FUNDS .......... 5, 766 7,250 
etre 2,430 
) Individual trustee ...... yer er 3,943 
- Combinations of (a) and (b) ... 166 
on fund societies .......... A 711 
pooled funda xsinvs cvs 2,056 513 
mutual funds fis 6.66.00 164 36 


prt cent survey revealed that a large pension plan had changed to a purely profit sharing arrangement; it was therefore 
leted and data for 1960-1965 were revised accordingly. 


The number of trusteed pension funds increased by 470 over the total in 1965. This growth must be viewed in proper 
tive. Over the past few years "top-hat plans" covering executives, or other key personnel have been prominent among 
funds coming into existence. In terms of persons covered the funds apply to comparatively few people, in many cases 
or two persons, but in terms of assets held they often involve very substantial amounts. An analysis of the current 
1d tes that 390 of the 470 new funds, were in this category. The proportion of funds with less than 50 members 

sed from 32 per cent in 1960 to 63 per cent in 1966 when 2,188 funds out of a total of 3,467 were in this size range. 
alf of these 2,188 funds (1,274) covered fewer than 5 members thus illustrating the trend towards a predominance of 
plans" in recent pension fund growth. 


i Of the 3,467 pension funds in existence in 1966, approximately 73 per cent were administered by corporate trustees, 
of 4 per cent from the 1965 level; the proportion administered by individual trustees rose from 21 per cent in 1965 to 
cent in 1966. In terms of asset value 54 per cent were administered by individual trustees and 33 per cent by 


trustees. These ratios have varied only slightly in the past five years. 


Perhaps one of the most noteworthy trends apparent in Table A is the rapid rise in the use of pooled funds as a 
pension investment medium. These funds increased from $102 million in 1960 to $513 million in 1966. This growth of pooled 
pension funds reflects the trend towards the use of the trusteed type of underwriting by smaller pension funds, Indeed, this 
form of pension funding was originally introduced by trust companies to provide an investment medium with the trusteed under- 
writing features for pension funds of smaller businesses wherein coverage was required for relatively few employees. Histo- 
rically, larger employers tended to favour trusteed funding because it left the administrative responsibilities in manage- 
ment's hands. Because of their size, these firms were able to provide experienced management, trained investment counsel, 
qualified actuaries and other specialists required for the practical and sound operation of this type of underwriting. To 
provide these same advantages to smaller firms, pooled pension funds were introduced. These funds combined pension contri- 
butions into a single large fund for investment so that each participant might share in the diversity, security and yield 
possible only in large funds. Although originally designed for smaller firms, pooled pension funds have proven attractive to 
large firms as well and a number have invested all or part of their contributions in this medium. In other instances, corpo- 
rate trustees have been instructed by their clients to invest a given portion of annual income in pooled pension funds. 


Income and Expenditures 


The current survey reflects the effect on trusteed pension fund income of the Canada and Quebec Pension Plans in 
their first full year of operation. Aggregate employee contributions decreased from $271 million in 1965 to $261 million in 
1966, a drop of nearly 4 per cent, In the past few years, employee contributions increased by an average of 11 percent per 
year. Thus the 1966 level represents a decline of some 15 per cent, most of which was probably paid into the public pension 
programmes. This transfer of payments from private to public plans was not quite so evident in employer contributions since 
annual increases in these contributions over the period 1960-1966 fluctuated widely from a low of 6.8 per cent to a high of 
17.2 per cent. Employer payments into pension funds vary from year to year depending upon such factors as the level of past 
service and experience deficiency payments made, Furthermore, over the past few years, some employers have had to increase 
their payments in order to fund deficits as required by provincial legislation. These factors have combined to more than — 
compensate for the contributions diverted to the Canada and Quebec Pension Plans, Thus employers' contributions to trusteed 
pension funds increased by nearly 7 per cent from $403 million in 1965 to $431 million in 1966. 7 


Total disbursements by all pension funds amounted to $370 million, mostly in the form of benefits paid out to re- 
tired employees. In practice pension payments are paid in one of two ways; monthly benefits may be paid directly out of the 
pension fund or, alternatively, a lump sum may be withdrawn from the fund to purchase an annuity from an insurance company 
or the Government Annuities Branch, payable to the retiring employee. From the data in Table B it may be seen that the most 
common practice is to pay benefits directly from the fund. During 1966, trusteed pension plams in Canada distributed a total 
of $227 million in payments made directly out of the pension funds. This sum represents a net dis-savings distributed among 
a segment of the population whose propensity to consume tends to be relatively high. Another $11 million were withdrawn fr 
pension funds to purchase annuities from either insurance companies or the Government Annuities Branch on behalf of retiring 
employees. These withdrawals therefore represented a substantial secondary market for institutions engaged in the sale of © 
annuities, 


When a covered employee terminates employment for reasons other than death or retirement, he is normally entitled 
a refund of at least his own contributions with or without interest depending on the plan's provisions. In addition some 
plans allow for cash refunds of the vested portion, if any, of the employer's contributions. Furthermore, upon termination 0 
liquidation of a pension plan the fund may be distributed on a pro-rata basis among plan members. In 1966 these cash with- 
drawals from pension funds amounted to $103 million, representing an increase of nearly 23 per cent from the $84 million in 
cash distributions during 1965. 


TABLE B. Summary of Income and Expenditures, Trusteed Pension Funds 1960-66 (1) 7 


Income and expenditures 1960 1961 1962 1963 1964 1965 1966 
7 


millions of dollars 


| 


TOTAL ENCOMES Ntsc Ghave, <0 c.eai0 Rie carsl Ch sv'eheusre.« < olchacait 550 619 681 786 875 998 

- 

CON MRE UMEON SE avettersretentiea iets reterave rere CSaNSosic: Hit 390 432 468 537 593 674 
Employer ...... Aine cs OC OOCIA GOD Soe OR TREES Bec.c) 230 251 268 314 345 403 
Dito en OS ey nO, AuchaO URPOLIE CRITE) MIC EPS CIRC ES S Et 160 181 200 223 248 271 
OPER ENGOMES coin uae iors setahiarayn isceseie eo: Ruskesaleneliscena aunts fs 160 187 213 249 282 324 
ENveSs tment LNGCOME sc, crosavs. ayes (aime suche tej are iNoua (scans esaieie 152 179 204 235 270 306 
Net.profit onsale of securities: 2.6406. .53 ores are 2 4 6 9 9 11 
MES Ge SNe GUS) gaia sushcceraets asntenels airaryouepenes ees eres © 6 4 3 > 3) v4 
TOTAL -AXPRNDIETURES sya, odio i.e, acs oes oj Biogen se 153 177 192 209 247 303 
Pension payments out of funds ........ PaCS a 107 124 134 149 169 197 
Cost of pensions purchased ............- acai 5 4 6 4 8 8 
Korte MTA EAM ALE St aca ie elikerhere: 31 6icsoue cereus weaeioiekaiais ous te ese 30 33 42 47 54 84 
ASE Dia PON COS ES) coisa «snes 5) aialiage sis s/9 si4is seuae levers = 1 2 2 3 4 5 
Netoloss-.on sabe sof sSeCurl CLS poisiec.c:s\epacesais sisreuose 8 12 6 3 4 2 
Ober sex pend heanes og. gos ais sySin epcioyers win ditensbenenn eas ‘ 2 i 2 3 8 li 


(1) See footnote at bottom of Table A. 


Investment 


Although contributions from employers and employees are the primary and major source of cash inflow, in 1966 they 
to a total of $692 million, aggregate fund earnings contribute significantly, accounting for some $348 million in the 
t survey period. This earned income was approximately equal to the cash outflow in the form of pension benefits, cash 
drawals and other current charges against the funds. Contributions, therefore, together with other income sources repre- 

ed a net growth in the funds, with nearly all current liabilities and benefit payments covered by fund earnings. 


on of A s Held in Trusteed Pension Funds 


During the first half of the 1960's there was a noticeable change in the asset profile of trusteed pension funds 

h may reflect a shift in investment philosophy of fund managers. At the beginning of the period over 75 percent of assets 
d in federal, provincial, municipal or corporate bonds, while only 7 per cent were in equities; by the end of 1966 the 
tion of equity holdings more than doubled and amounted to nearly 17 per cent of assets at book value. This shift has 

| largely at the expense of Government of Canada bonds which decreased from 18 per cent of total assets in 1960 to just 

r 7 per cent in 1966, while the proportion of provincial, municipal and corporate obligations remained relatively constant. 
; development points to a changing attitude towards equities as a vehicle for pension fund investment. Even with these 
Canadian funds still have a long way to go to equal the British and U.S. practice where generally speaking over 40 per 
of assets are held in equities. 


According to this survey, pension fund managers continued to maintain substantially the same proportion of total 

in liquid assets as in the previous year. This apparent shift to increased cash and other short-term holdings first 
evident in 1965 when these holdings increased from $75 million in the previous year to $153 million in 1965. By 1966 

assets increased to $177 million consisting of $117 million in cash, another $27 million in guaranteed investment cer- 

ates and $33 million in short-term investments. 


In the past few years pension funds have been looked upon as a significant and growing source for mortgage funds, 
ly for house construction, Historically pension funds have been invested regularly in mortgages but as may be seen 
yart 1 the proportion of total funds channeled in this direction has remained relatively constant over the past few years. 
roportion of total assets held in mortgages ranged from 8 per cent in 1960 to 9 per cent in 1966, most of which were in 

ed residential N.H.A. mortgages. 


- 


j The rapid growth in pooled funds shows up vividly in Chart 1. By 1966 over 7 per cent of assets with a book value 
3 million were in pooled funds. This represented a sharp increase from the 3 per cent recorded in 1960. 
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TABLE C, Summary of Assets, Trusteed Pension Funds, 1960-66 (1) 
i 
Book Value 
Assets 
$'000,000 
TOTAL ASSETS ......-- tte e eee e eens SP efeks . 4,036 4,530 
INVESTMENT IN POOLED FUNDS .........00+.0¢ a 102 125 173 
INVESTMENT IN MUTUAL FUNDS .........-2200-- 35 44 
BONDS ate fa,d'al'p'w tiie o7afaie' | o| tia \cir/s\e\elo.ejan bis\el) syeie\s sca . 3,010 Spy a) 
Government of Canada .....ceccccsccserccons ae 
Provincial government ...... Uealavaloinie oleie's «ee 0 oe 
Municipal, school boards, etc. ........-.+20- 
Qeher: Canad aris. si<tcratmte sictele) <ifeinielsinin (© «letersi aie s\e 
NOT=GANAGsal s,s !fafois\aiclern/eieheis/ ee (da)sieve dete Soop Ae 
SILOGKS ararays\a aterniatanweaeinYelatel slevere @yasevaictsle(vceie viele © ° 
Canadian, Common ....-cccsesccreccesesccsesee 
Canadian, preferred 2.22 cece dees ceescrcsces 
Non-Canadian, common ...... okt) a) whole kere ater als stas 
Non-Canadian, preferred ........2seesececeaee 
MORTGAGES .......208 wise boiecb:6 si6.8,2\\e,eie ein ein ove's 
Insured residential (NHA) .........eseseeseee 
Conventional ......... So sgnsarecotondeese Sood 
REAL ESTATE AND LEASE-BACKS ..........-.-6- 
MES G@REANEOUS: Wi colernra)atsvelefalotaterey snetern’=/atetsiclele'iettisse 
Cash on hand and in chartered banks ....... wie 
Guaranteed investment certificates ........ AD 
Short=<term. investments 3.0.26 cscccniacersce a 
Accrued interest and dividends receivable ... 
Accounts srecety able: %ocjahevareisaia) 5 /a\eccisyoraratsis\evo\eets 
Other Wass G68) are ere crc'e!c einin/aleelarm ale /otrie aceteis sisvels's'e 5 
Market Value(2) , 
1961 1962 1963 1964 1965 1966 
$000,000 [| % $000,000 1 $*000,000 We $'000,000 iz $'000 ,000 % $000,000 
TOPAT MAGS MLO Ne eitelatein ste leis ieioistnicvstersr seis iets AGS 4,085 | 100.0 4,531] 100.0 5,209 | 100.0 6,044} 100.0 6,720} 100.0 
INVESTMENT IN POOLED FUNDS ......... eiekeleiayar 135: See) 179 4.0 254 4.9 357 Soe) 456 6.8 
INVESTMENT IN MUTUAL FUNDS .........csece-e 41 E10 47 1.0 56 ble 72 2 40 0.6 
BONDS iafenateaiakcratarcrereraraiereloaretelars/aleleiststaleye ereakencare 2,905 | 71.1 Seley 69.7 3,487 66.9 3,812 63.1 4,024 BO) 
Government. of Canada ie). 21. occ tie viscose alsloraieielie 55 560 | 13.7 567 12.5 545 10.5 526 8.7 473 7.0 
Provinetiall \povermment, 6/cis/ cisie'</alateiecciel¥)a(e'as\s\siel4 52200} Saat 1,445 SUBS) 1,634 31.4 1,842 30.5 1,963 292 
Municipal; school boards, etc. ..cuscies seuss 419 10:3 447 9.9 526 LOL 579 9.6 619 9.2 
Other (Canadtans o's. ./0,<lyeiccie wiciivie ererieciers Gooortad 647 | 15.8 694 1533 779 14.9 862 14.3 965 14.4 
Nom-Ganad Lian 7 eins a)siejeyesie Geena anoad pistaietetets 5 9 0.2 4 0.1 3 -- 3 -- 4 0.1 
LOCKS Serate rate) isis nina) steieiaiola)e.=a/s'< feteigieialetsielspatststse 529 13.0 589 7350 764 14.6 1,060 LS T5295 19.3 
Can adtans (COMMON: s/aic/sateis ola\ «js ceynle(ie syaysie’a)s)aVe <icte/e 445 | 10.9 483 10.7 625 12.0 868 14.3 1,042 15.5 
Ganadhan-wpre ferred: “ais s\slersieleisisisia.s aleis|s;s 610'sl-1s\o\e 17 0.4 18 0.4 21 0.4 22 0.4 29 055 
NOB-Ganad LAM. (COMMON su.01a,treieaNe/a1s' sialoeretns a) cleiciais a 67 SLAVE 88 1.9 118 Da 170 2.8 223 3.3 
Non-Canadian, preferred .......0-cssesesesces -- -- -- -- -- -- -- -- 1 == 
MORTGAGES ....... ate festatoya(elars te vetetcieiaVeloicteisveraisiaye 341 8.3 414 ea! 479 SZ 542 9.0 619 9.2 
Insured residential (NHA) .......c2ccccsecses 231 5.6 278 6.1 324 6.2 350 5.8 380 5.6 
BONVENELONAL a ayuiarstsscielel ara7svovalutele.e es ipla’ce s\ei6/aj0/a\elaie 110 PT 136 3.0 155 3.0 Lo? Ba/2 239 3.6 
REAL ESTATE AND LEASE-BACKS .....-..-.20+-6 33) 0.8 34 0.8 40 0.8 42 0.7 44 0.6 
MISCELLANEOUS ........6+- cveseavessevecsece 101 2.4 129 23.5) 159 2.6 242 3.6 
Cash on hand and in chartered banks ......... 42 1.0 58 1 Vogt As) 1.2 103 Lito 
Guaranteed investment certificates .......... 5 < ae 18 0.3 
Short-term investments ........... ACA EOnO aS ae : 3 c os 32 0.5 
Accrued interest and dividends receivable ... 36 0.9 44 0.9 49 0.8 55 0.8 
ECOUNES EEE COL MAD? CM ates 6.5014) a/0'ai5 stein is velalon4 (s,4cajnieie 21 0.5 27 0.5 31 0.5 32 0.5 
OEMGS AR BEES a orsininy sce iererare sh ajayersie sve: fetalatsce niofa pir = 2 -- -- 4 O.1 z -- 


(1) See footnote at bottom of Table A. 
(2) No market values were received for 1960 survey. 
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Relative Importance of Trusteed Pension Plans 


To provide a basis for assessing the importance of trusteed pension funds within the whole pension system in Canada 
some limited data from insurance companies and Canadian government annuity plans have been assembled in Table D. For purpose 
of this presentation it is assumed that all life insurance companies' group annuities relate to pension plans, and that each 
contract represents a separate plan. One pension plan, in reality, may require several contracts. Im addition these figures 
do not include any individual annuities which may result from group pension plans. Furthermore, certain employees may be 
covered by two or even all three types of plans. 


Notwithstanding these limitations certain comparisons can be made from data in Table D. Trusteed pension plans in 
1966 covered approximately 70 per cent of all employees in pension plans and accounted for nearly 80 per cent of total contri- 
butions. These figures clearly indicate that large firms tend to use trusteed type of under-writing for pension plans. The 
$7,250 million in assets held by trusteed pension plans represented nearly 70 per cent of the total held in funds for all 
private pension plans in Canada, 


TABLE D. Selected Data by Funding Instrument, 1960-66 (1) 


Number of plans 


Funding instrument 7 
1961 1963 1964 1965 1966 


Trusteed ...... Cece eer ce tse evvsceseses eee 3,467 &@ 
Life insurance group annuities ........... 11,459 ,! 
Canadian government group annuities ...... 1 416 (2) 
Number of employees a 
MEWS COSC el ole (asl elele)eteversvelel=sc\etals sare eieveye ebetetewiest| LOOM 006" 1507 7 Leo E26 .6S32e It Qo eo full beseo 23 On 1,467,424 1,554,891 J 
Life insurance group wenetes dfs piereleyetetetess 469 , 339 501,060 536 , 886 560, 539 570,925 580 , 984 563,579 a 
Canadian government group annuities ...... 185,000 174,000 161,090 155, 586 149,026 141,579 122,576 


Ex {ed rey M Ubna org Contributions > 


PEFUSIGECH cc alse aie 6164.8 scollel\stie) alshesateletetsists 
Life insurance group annuities ...... 
Canadian government group annuities .. 


TEUSECEC Nalenielele fe aoteler si cleleie ae: she aleversieievee tate é 7,250 
Life insurance group annuities ....... c ; 2,507(3) 
Canadian government group annuities ...... 644 


(1) See footnote at bottom of Table A. 

(2) Includes 592 active and 824 dormant plans. 

(3) The assets held in 1965 against life insurance group annuities have been estimated to be equal to the total of group an- 
nuity reserves and liabilities for outstanding claims for group annuities in Canada plus a proportion of the excess of 
assets over liabilities, special reserves and shareholders! surplus which are attributable to group annuities, These | 
estimates were based on compilations from individual company reports in the 1965 report cited below. As this report is 
not yet available for 1966, the assets for 1966 were estimated by adding total 1966 contributions to the assets for 1965. 

Source: (a) Life insurance annuities - Report of the Superintendent of Insurance for Canada, 1965 Volume I and III- 

Report of the Superintendent of Insurance for Canada, 1966 Volume 1. 
(b) Canadian Government Annuities - Industrial Pensions and Annuities Branch, Department of Labour. , 


Distribution of Pension Funds by Employee Coverage 


Table E, showing the distribution of pension funds by the number of employees covered, indicates the relative im- 
portance of the various size groups. The most significant increase in number of funds recorded in the 1966 survey was ne 
the smaller pension plans. In the five-year period between 1960 and 1965, pension funds with fewer than 100 members incre! 
from 48 per cent of all trusteed funds to 73 per cent in 1966. The largest growth was registered by funds with fewer than 50 
employees which constituted 63 per cent of the 1966 total, compared with 58 per cent in 1965. This growth may be attributed — 
to a combination of two factors. Firstly, pooled pension funds which were originally designed to attract small companies have, 
in fact done so. Secondly, the number of "top-hat" plans designed primarily for executives and other key personnel, have in- 
creased sharply. 


The preponderance of small plans has relatively little effect on total income, expenditures and assets. It can be 
seen, for example, that income from the pension funds with fewer than 50 employees amounted to 1 per cent of the total income 
from all trusteed funds surveyed in 1960 and 4 per cent in 1966. Om the other hand, the largest size group of 1,000 or more 
employees accounted for 84 per cent of total income in 1960 and declined slighted to 82 per cent in 1966. Funds covering 
fewer than 100 employees which constituted 73 per cent of all trusteed pension funds, held only 4 per cent of 1966 assets, 
while pension funds with 1,000 or more employees, held over 85 per cent. 


a 
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TABLE E. Trusteed Pension Funds by Number of Employees Covered, 1960-66(1) 


Number of pension funds 


No. % No, i No, a No. 2 No. a No. 1 


BO. cepessecantmonuceenuces 


DD cccevsecccvcccececssces 


Ree ee eee 


eee es 


eee es 


VET co csevenseruvesees 


eee eee ee eee eee eee ees 


11,279 


ee ee es 


Pete eres scerensessroees 7,531 9,228 12,681 13,581 16,189 17,518 1.7 
see cen creer eseseeeeees 14,946 18,919 20,422 23,638 26,477 27,028 25,894 2.4 
31,112 35,603 36,996 40,069 49,851 58,656 56,128 5.3 

Pe eee ee rsssessrcseseees 30, 382 32,421 37,605 42,457 45,096 47,560 $1,396 4.8 

WD OVET ce cesevecessccscer 460,778 515,753 $67,477 655,969 723,422 808,194 873,172] 61.9 


Pee e nese recon rersceeees 550, 287 618,964 681,155 786,093 874, 887 997,749 1,066,093 


Expenditures 


Seco eer eesereneereceeee 10,556 2.9 
DP searevverevsnensssseces 3, 306 5,541 8,126 2.2 
eee eee eee 5,686 8,970 13,858 11,990 3.2 


6,934 8,267 12,925 18,748 26,449 7.2 


Peete eee e sen eesneeeees 


5,779 6,440 11,179 8,994 11,747 19,413 


PRR e eee eee eens 


WVEE neicsssscesssecess 135,251 154,999 161,605 208, 208 246,873 293,138 


153,350 177,146 191,843 247,056 302,526 369,672 


PTE ee ee eee e wens 


Assets 
(book value) 


63,411 116,057 


22,426 28,325 35,354 


Ree ee ee eee wee 


31, 680 39,555 46,475 61,883 78,835 


Ree eee eee eee 


62,939 95,226 112,119 141,62) 150,556 


ee 


165,026 180,005 194,052 278,081 329,231 


eee eee ees 


146, 805 170,140 208, 580 253, 399 287,020 


Tee eee eee 


3,153,718 3,522,676 3,933,782] 86.8) 4,431,022 4,967,494 


PTR Ree eee eee eee 


4,035,927 4,530,362] 100.0] 5,126,893 5,765,889 


tes Pee tee were eens 3,582,594 
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Types of Trusteed Funds 


Pension funds classified as "Corporate Trustee" in Tables F and G, may be either individually manged by the trust 
company, invested in pooled funds, or a combination of these two. Funds classified as "pooled" include pension funds which 
have investments in pooled pension trust funds, mutual and other types of investment funds, The group classified under "Corpo- 
rate Trustee - Combinations of Individually managed and Pooled" are administered by a trust company and have part of the contri 
butions invested in pooled funds and part invested in a portfolio of bonds, stocks, etc, 


Pension funds classified under the heading "Combinations of Corporate Trustee and Individual Trustee" include pension 
funds which in part are self-administered by individuals or groups of individuals and in part by corporate trustees, The por- 
tion administered by the trust company in most of these funds consists of pooled pension fund investments. 


TABLE F, Trusteed Pension Funds by Number of Employees Covered and Type of Trusteed Fund, 1965(1) and 1966 


Corporate trustee 


Combinations 
of corporate 


Pension 


ce Combinations roca Individual | | stee and Total 
Indivi- oS societ ala individual 
Employees covered dually Pooled individually y 
trustee 
managed managed and 
pooled 


1965 1966 1965 1966 1966 | 1965 1966 | 1965 | 1966 | 1965 | 1966 1965 1966 


Wireless SIO om oecbidans oe 
SOS Qo) Gensdaeneoo ane 
LOO mo Oar ravers heialstalel felels 
ZOO REPO OR, 7, calnveelalstese.creiete 
BOOS) oasunogeqen soc 
EOQOO jand over Gress wn 


AVOLECIGE 6 a ener a3 


(1) Data have been revised to reflect amendments in the classification of some funds as well as the deletion of one large fund 
(see footnote at bottom of Table A), 


-is-= 


TABLE G, Number of Employees Covered by Type of Trusteed Fund, 1965(1) and 1966 


Corporate Trustee 


Combinations 
of 
Employees covered Individually managed individually 
managed and 
pooled 


errr reer rer eee eee ee eee ee eee eee ee 2,160 13,396 13,762 992 
Beemer ee rere ererserer ere seesereeesens 2,960 16,595 17,179 1,500 
tee cere ence ss sereeseseeseseeeseens 8,924 21,417 24, 316 4,090 
PPrerrrrererer errr rire re rere reer ee es 30,402 33, 326 32,413 15,124 
See eee reece ences rerenesesesrecueens 26,171 22,500 26,185 14,617 
OVEE sevvesevecvserocusesscsescesese 310,798 35,990 36,242 183, 368 
Coe eererrasereererevaeseeesereeesvere 381,415 143,224 150,097 219,691 


Combinations 
of corporate 
trustee and 

individual 
trustee 


Pension 
fund 
society 


Individual 
trustee 


Total 


Seer cece eres rereseeeseresseesssesces 2,585 3,075 19,294 20,338 
Peso case ereeereereeeseevsseseseees 2,108 2,575 23,005 24,768 
Perec eee ee eeen recesses esesseeseeens 4,036 3, 645 39,897 41,996 
SURO RO eee oeaedeenveasssnveresesevens 14,733 13,497 95,257 88, 324 
weer eee eee er ewer ese eeeresereeees 13,111 12,515 80,817 84,097 
OS) Sn ee ee ee 589,208 | 622,010 1,209,154] 1,295,368 
Deere cere eee eecesere esses sereceseeee 625,781 | 657,317 1,467,424] 1,554,891 


have been revised to reflect amendments in the classification of some funds as well as the deletion of one large fund 
footnote at bottom of Table A). 
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TABLE 1, Selected Data for Contributory and Non-contributory Pension Funds, 1965(1) and 1966 


_emetatory | tomeametiotonr | 
1965 1966 1965 1966 1965 


Selected data 


TRUSTEED PENSION FUNDS .....sseseeesecees 3,467 
Funded trusts 
(a) Corporate trustee: 
(Gi)? Rooded (Funda) ie eusierers ccmsese sera 1,847 
QUI ertwal Mvinds ieleesewieares a cleleteeieres 25, 
(iii) Individually managed .......... 436 
Give Gombimats Olu mt aleiaisls\s ove ciate sie © 222 
(Cb) iindivitduad trustee? i. si1<\ccislere wins lelute a\ale 862 
(c) Combinations of (a) and (b) ....... ea 42 
: 
Penson afund SOCLAELES 4c. avale'sipelere visrsieye ei eves ) 
faves tnent in pooled Lunds: (<c/.' «cw. aivieieloie sioisie > 


Investment in mutual funds .... 133 


Employees covered ..... 1,000,640 478 , 345 1,467 ,424 


105 35 

avasohetereeleiete aia afeters) eiatalarele 1,076,546 466,784 
(1) A recent survey revealed that a large pension plan had changed to a purely profit-sharing arrangement; it was therefore 4 
deleted and all historical data revised accordingly. Also, revisions were made to reflect amendments in the classificatior 


of some funds. 
4 


TABLE 2, Income and Expenditures for Contributory and Non-contributory Pension Funds, 1965(1) and 1966 ; 


Contributory Non-contributory 


Income and expenditures 


thousands of dollars 


b) 
TOTAL INCOME) sicekescacc ei salle aielace woe @ a5 ai eee 790,190 858,724 207 ,559 207 , 369 997,749 1,066,093 
‘a 
CONTRIBUELONS)  ate'ee peepee ets eke Rane aoe 536,564 561,856 137,502 130,139 674,066 691,995. 
5 
MPL OVEL ers cis sis late «vs alelereteisiere DR miele RPS SSeS nie.w pets 274,338 306,411 129,025 124,299 403,363 430,710 
Employee ....... nie Gletragits aura tact awe ommeeretoe 262,226 255,445 8,477 5,840 270,703 261, 285 
OTHER INCOME osseees acs .a h afa Te ietalerever pie Bier see o's a 253,626 296 ,868 70,057 if 250 323,683 374,098 
Tnvestment, AMCOMes (che ainc\es sie «oo aes Suecare weiew ace 241,965 274,506 64,130 73,182 306,095 347 , 688 
Net profit on sale of securities si. cess acece 6,887 4,154 4,133 2,658 11,020 6,812) 
Mistetlanesad Me pwc wna’ ot wctenikaves heeds 4,774 18 , 208 1,794 1,390 6,568 19,598 
TOTAL EXPENDITURES: ¢ ois, o:a\e cies wuese ate rar kwon me 246, 369 303,209 56,157 66,463 302,526 369, 
Pension payments out of funds ........eceeeeee 151,492 174,960 44,717 52,042 196,209 227 ,002 
Cost of pensions purchased ........ Sisalabe revere ee 7,492 9,612 807 1,635 8,299 11,2 
Cash WLERGr awa lis: <5.< s,01s «eisrw ele. 0.cjesleveerclele eleieleve 4 80,219 97,341 3,813 5,422 84,032 102,7 
Ramin ko traer ons COSESs oes welere crave ere emtemre wees 3,948 4,779 696 948 4,644 551 
Net loss on sale of securities ....ccccccecce 1,246 4,266 805 2,578 2,051 6,8 
OEHSTPERDERALEULES Chis crenelerelccele leg oral ralsrestiereaere one L2e2ow 5 3L9 3,838 7,291 16 


(1) Data have been revised to reflect the deletion of a large fund (see footnote at bottom of Table 1). 


OPA ASSETS perp gsevcvrnevaapiczcsoeeaes 


WESTMENT IN MUTUAL FUNDS. .o.cwccevccescee 


ed 
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EAM ck bein ita we ere-hihaie ay Ri Wd ewhdhin 208 


SI Taaleas sash vie iwhWake poe eenensbaene 
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SECMEMMON seve ch ese can aenndsinnaccenacs 


ERNDEOSOTILOD scp ccaevnes canaenesssweoee 


es NON ab nee Me meee nee ches pake 


DUCES CUEOMCEMG sc acs ech: seis aeak ee 


EE ENesSececsbucsncsenbecascousanees 


DOUCLGL {EOAD cadxepcvk exwedabeds 


UNA <nedstuskiwenabvascanteshonk 


ESTATE AND LEASE-BACKS .......sseeeees 


1 hand and in chartered banks ......... 


| imvestment certificates .......... 


investments ..... enh Ca Neesasehnas 


terest and dividends receivable ... 


ODE: 6 6 sth ans ah chit wenn cathe 
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tnote at bottom of Table 1. 


5,177,699 


283,257 


29,850 


3,445,782 
453,667 
1,758,633 
526,813 
702,765 


3,904 


676,590 
549 ,486 

18,368 
108,476 


260 


521,301 
318,882 


202,419 


28,503 


192,416 
87,108 
13,978 
17,666 
45,740 
26,507 


1,417 


«. 19) 


5,733,313 


337 ,663 


33,462 


3,708,406 
428,157 
1,944,865 
562,380 
765,028 


7,976 


841 , 866 
651,494 
32,730 
156,583 


1,059 


568, 260 
324,365 


243,895 


25,606 


218,050 
97,353 
20,428 
20,910 
51,631 
26,975 


753 


1,363,232 


145,022 


1,737 


736,410 

57,370 
255,312 
120,018 
303,114 


596 


313,414 
241,854 
10,777 
60,599 


184 


101,663 
64,702 


36,961 


15,368 


49,618 
15,926 
3,793 
13,886 
9,912 
5,638 


463 


1966 


thousands o 


goOiiars 


1,516,973 


175,279 


2,139 


780,005 

57,675 
272,942 
117,730 
330,940 


718 


375,346 
281,014 
16,285 
77,854 


193 


107,892 
66,337 


41,555 


15,695 


60,617 
19,244 
6,514 
12,084 
11,733 
10,339 
703 


TABLE 3. Assets for Contributory and Non-contributory Pension Funds, 1965(1) and 1966 


Contributory Non-contributory 


Total 


6,540,931 


428,279 


31,587 


4,182,192 
511,037 
2,013,945 
646,831 
1,005,879 


4,500 


990,004 
791,340 

29,145 
169,075 


444 


622,964 
383 ,584 


239,380 


43,871 


242,034 
103,034 
17,771 
31,552 
55,652 
32,145 
1,880 


1966 


7,250,286 


512,942 


35,601 


4,488,411 
485,832 
2,217,807 
680,110 
1,095,968 


8,694 


1,217,212 
932,508 
49,015 
234,437 


1,252 


676,152 
390,702 


285,450 


41,301 


278,667 
116,597 
26,942 
32,994 
63,364 
37,314 
1,456 


eA 


TABLE 4. Income and Expenditures, by Type of Trusteed Fund, 1965(1) 


Income and expenditures 


TOTAL INCOME .....cceccccrecccevccccssccs 


CONSTRIBUTIONS ....cccccccccccscrsseees 


PMP LOY! Tea aiei co eapeleiwiaieeisiel< eeamaertieidieae se nee 
MP OVICE! is ieee /eleislale)/sra/d.sssse\«'eivisis eles, <\ale'e 0) «/0.0\< 


OTHER INCOME ..ccecececcrcvecessccscens 


Investment income 2..0.2.6«ss FOOD RE IIO 
Net profit on sale of securities ........ 
Misce LTANE OUS. bic cteic.4)o a)s\6\0 s's.015 0 © isiaraiai era wine! 


TOTAL EXPENDITURES .....ccececccvees- 


Pension payments out of funds ........... 
Gostrok pensions purchased, cgi cr «1 siercisues 
Gashewt thd rawalis a. «selves shall susiteie,e “alee shen 
KdmintstratLonGcosts: ..csecersecseescees 
Net Loss: on sale of securities ....0c0«.0 
Other expenditures ....... Seed ee oa as cose 


TOTAL INCOME ..csccccccccsceccceccecs 


CONTRIBUTIONS ....ccccccceccscccccccces 


BADD MOVIC'T Werpe\s) sielsl «lee alesis! slelois|ofetelalala yal «iwiclel sists 
BERT ILOV.C © aielal ale altel olis)-aiaid) <als| oistsinlere ais lets) a\ale's! of 


OTHER ENGOME DL ois ciaies.s wcls pied ee clcicle ah eis = 6 
TnVegtment GhACOMe Ty:. «<< «leo» <405 40 e0seaaa-s 


Net profit on sale of securities ........ 
Miscellaneous: folcis/sailsisic\«e\0\0ls)e1= 5/00 e)a)aiaeis 6 


TOTAL EXPENDITURES ..---csecccccsevecs 


Pension payments out of funds ........... 
Cost of pensions purchased .............. 


CashewitnaGrawa LS! csjetse-s s)sle's\a/aleeieial= «4.0 10.0 viele 


AGMIREECTACLOR COSES Gece as cteswesereeenae 
Net: loss; on sale of securities ....scceee 
Other ‘expendLture’s sec ccrccededcceccesos 


(1) See footnote at bottom of Table 1. 


eeee 


ceee 


seen 


cere 


sees 


ease 


cece 


cere 


cere 


cree 


cere 


ceee 


seee 


Corporate trustee 


Individually 


managed Pooled 


$'000 


200,633 


137,044 


91,910 
45 ,134 


Combinations 
of corporate 
trustee and 
individual 
trustee 


Pension 
fund 
society 


Individual 
trustee 


$'000 


491 ,503 


318,641 


163,317 
155,324 


172,862 


164,141 
6,440 
2,281 


162,844 


115,547 
1,798 
41,270 
2,078 
583 
1,568 


$'000 


113,542 


Combinations 
of 
individually 
managed 
and pooled 


84 ,877 


61,053 
23 ,824 


Total 


997,749 


674,066 


403 ,363 
270,703 


323,683 


306,095 
11,020 
6,568 


302,526 


196,209 
8,299 
84,032 
4,644 
2,051 
7,291 


vA 
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TABLE 5. Income and Expenditures, by Type of Trusteed Fund, 1966 


Corporate trustee 


$'000 


Seaub te Heat leah te thas os 203,612 


na 130,794 


kdoakeaws a 90,894 
re 39 ,900 


ee es 
ee) 


es 


rr 


TOTAL EXPENDITURES ....cesessessene oesees 


msion payments out of funds ............-4- 
9st of pensions purchased .......... ee 
OMELET vin 50.0 kk nenwda cee eh sois.8 & ee 
PER BETRILORIGOSTE 4505 cite ass trae emsers as 


Combinations 
of corporate 
trustee and 
individual 
trustee 


Pension 
fund 
society 


Individual 
trustee 


Total 


eee ee Se eee . 553,274 1 ,066 ,093 


Terre tire ries Pee ; . 354,153 


691,995 


one . 201,700 


ctwaves 430,710 
So neernsenerencevaveneevcesces . 152,453 


261,285 


hen we wee > 199,121 374 ,098 


een Serre 188 ,676 
2,732 
meeeene . esses 7,713 


347 ,688 
6,812 
19,598 


EXPENDITURES «...cecssrcssrseeseses 193,894 369 ,672 


payments out of funds ..... ib etere » 132,241 227 ,002 
mentions purchased) iw is... ss + %s>» 2,576 11,247 
46,471 102,763 
; < 2,395 5,727 

Sx igtta's <i 3,356 6,844 


? 
6,855 16,089 


Income and expenditures Combinations 
Individually of 
ged Pooled individually 
managed 
and pooled 


% 


100.0 


100.0 


= 


TABLE 6. Assets, by Type of Trusteed Fund, 1965(1) 


Corporate trustee 


Combinations 
Assets ae 
Sagi eco Ty Pooled individually 
managed 
managed 
and pooled 
No. 
$'000 $'000 $'000 to 
1 TOTAL ASSETS ..cccscccecss ia (eleievalolavelc fetal eaters 1,274, 866 270, 352 S79 LST 100.0 
2 INVESTMENT IN POOLED FUNDS ....-c-ecevesee wees 264, 709 13:7,:/20 23.5 
3 INVESTMENT IN MUTUAL FUNDS ....ccccvcccecs Brn 0.3 
4 SSO) ND Siero divlielis  aNeusle oreo luis sip oie ese, ahi6 Oe eiaUib ona ia etave: 6 778,651 251,404 43.4 
5 | Government of Canada ........ o apelelsishetetatebelerd'eiere e 61,855 Li 4ea2 3.0 
GPRoyimeLeky SOvErOMONE 6 5s.c1s5 @.o\siseisieinile of ie divine) 249,555 53,290 Cay: 
/ bMunieipal.: school boards, C&C. «pss ese sia 00% 130,717 21,378 Say) 
SiMOrheE Canadtur Fcc cs nek ot stap ssp ow caotene Pe Sucle enCore 335,528 158,999 204 
90), Non Canadd ar <.% siemens oa Arissipange ee peteriacle ee 996 305 0.1 
10 SPOGKS ci niealety-ere oietarele AAR CGR See chelne eee Rie 316, 802 132,184 22.8 
11 | Canadian, common .),..... Rate sigiaceta ernie Mateas. neeeue 253,634 103,484 
D2) Canadean, PLELERECK) (soi «rosie cia a cig eave elciareisiettrele ie 5,656 2,361 
YS" Non=Canadtan, ccommon sores «ole +o alaloie are elelslaietale ets el Tal 7-7 26, 339 
14) Nen=Canadian, prefierred’ < sce cto cero oc fale cra esnsiare 385 
15 MORTGAGES, <x cars, 00's, m0 okey ohare nie) 6 o)e)all dele: o/ ahesaleiels) a/aiare 132,999 
LOMNPinsured rest dential (CNHA)), sip cites ecto iowa! cei ate 57,815 
Di WGOMVENCL oma'l 5.4 sisisioiousvansveleie BF Te ae yee 75,184 
18 REAL ESTATE AND LEASE-BACKS ...ccccscccvccces 


LUM NEES CREAN OUS. 10 io.0thiatchele (nresoyntecstehenoucalcousievehe etal slel se la\s 
20} Cash on hand and in chartered banks .......... 
21| Guaranteed investment certificates ........... 
ZZ SMOBESCCLM, LNVES EMCTIES 55. a0 w.aioierspeiwierwiclesecais' sieie eta 


23| Accrued interest and dividends receivable .... 


Dib RACEOUN ESN PECEL VAD Le fete <jaleis a mishoieiecc/e.e.cwladalens «6,5 
DOLCE) AAC ES. is.s-6:0 ood alee 0.6, ois $Ohn wil eine ele Peterene «0:6 


(1) See footnote at bottom of Table l. 


441, 624 
26,771 
119,733 
161,359 
130,925 
2,836 


97,232 
75,754 


=~ 23. 


TABLE 6. Assets, by Type of Trusteed Fund, 1965(1) 


Individual 
trustee 


$'000 


3, 530, 559 


2,569,628 
389,371 
1,554, 300 
312, 304 
313, 290 


363 


401, 594 


326, 586 


16,875 | 


58,074 
59 


351,428 
276,409 


75,019 


26,005 


156,458 
64,067 
10, 337 
28,005 
35,650 
17,039 


1, 360 


Combinations 
of corporate 
trustee and individual 
trustee 


$'000 


224,193 


23,051 


140, 885 
15,608 
37,067 
21,073 


67,137 


$'000 


6,540,931 


428,279 


4, 182,192 
511,037 
2,013,945 
646, 831 
1,005, 879 


4, 500 


990,004 
791,340 
29,145 


169,075 


242,034 
103,034 
17,771 
31,552 
55,652 
32,145 
1,880 


sf 


2 


3 


4 


NMODUF WPL 


TABLE 7. 


Assets 


$'000 
15398), 


TOTAL ASSETS ,...... eeee 


INVESTMENT IN POOLED FUNDS ........ 


= 957 = 


190 


INVESTMENT IN MUTUAL FUNDS ..... s-e/eelevele = 
BONDS feetetepelevasci evs crane erslev ets! si sia ge aeisiors Beets 828 , 652 
Government Of KGamadan ts ass « os siswseralehererniorsrs's 54,278 
Provincial government ... .ccccocccccerecice 273 ,536 
Municipal, school boards, etc. .........-. 132,221 
OPhedsmGa tad item tayataiyccstasers vice: slaeievarere store faves 367,789 
INCH =Canadds: any stots) islsle «cle eiels o/simistelete ofeials/ovelere 828 
SWOCKSiee oa ereieielsis'>.6'6 ARS MUU EOOOUE 378,592 
Canadian, COMMON, siisiaisre vicies eo eas stele Sulse sieve 294,746 
Ganadtan se Pretec ced .rs\21sis\ciere wiaessielelarstelele 18 6,097 
Non-Ganadian, common! .....0ssseeceesssces 77,648 
Non=Canadiian; preferred) o.oo side cee cece e 101 
MORTGAGES ie alten ch ott cis( a cteiaie onatals eles ifs Gres 140,113 
Insured residential (NHA) ............06. 62,984 
Gonyentdl onal vsterets cat eteyecale cere Relays ieee, loko! s 77,129 
REAL ESTATE AND LEASE-BACKS .........++ 5,928 
MES CELLANE OUS) ‘afetetalsterc's/sioneslatttevereie oko cieieiers 44,905 
Cash on hand and in chartered banks ..... 17,865 
Guaranteed investment certificates ...... 5,387 
Short-term Investments, 22 c/s sicisie ole oveleie ee 2,211 
Accrued interest and dividends receivable 10,896 
Accounts receivable ...... sata ae cave Sepetelaat 8,008 


Other assets .. 


TABLE 8. Selected Data, 


and 


Selected data 


TRUSTEED PENSION FUNDS ........22.00- 
Funded trusts 
(a) Corporate trustee: 

(Gy Booledetunds: .cctocetieseleisiese 

(ide NoMa twa SEUNG Ss Worcs opsieletarnie overs 

(iii) Individually managed ...... 

(Gv a Gombimat Vons rier <felcie ste stele/eere 
(b)eindividualetrus tee: .\cictelaeietetelsiecis« 
(c) Combinations of (a) and (b) 


see eeee 


Pension fund isocieties ....<.esless 


see ccree 


Pension funds 
GOneErL DU EO Y Wake oie 6:0 0.s:5\0\010,0, 0:0hediasdveenelevelove 
NON=CONETTD@UOLY. —< <s\0:6.<1c «a cele eje 


ss 


see eeoee 


Employees covered 


ee ee id 


538 


Individually 
managed 


Assets, by Type of Trusteed Fund, 


1966 


Corporate trustee 


of 


Pooled 
managed 


$'000 $'000 


316,008 716,164 


310,841 168,404 


574 0.2 2,542 


285,257 


19,088 
60,964 

24,012 
180,965 
228 


192,158 


137,552 


WEN 
20,329 


5,492 


ZZ 5O 


11,082 

830 
2,407 
4,375 
3,561 


by Type of Organization, 1965(1) and 1966 


Municipalities 


municipal 
enterprises 


of a large fund (see footnote at the bottom of Table Bs, 


S 


IT o5327, 136,133 77,130 89,920 114,050} 115,408 9,464 


(1) Data have been revised to reflect amendments in the classification of some funds and organizations as well as the deletio: 


ment agencies 


ment agencies 


1965 1966 1965 


1966 | 196 96 


= - 


Combinations 
individually 


and pqoled 


Provincial Federal Crown Wey. 
Crown corporations Religious 

corporations and govern- and 

and govern- charitable 


TABLE 7. Assets, by Type of Trusteed Fund, 1966 


Combinations 
of corporate 
trustee and 
individual 
trustee 


Pension 
fund 
society 


Individual 
trustee 


$'000 $'000 


$'000 


710,882 3,943,076 


165,966 


7,250,286 


tional 


Trade and 
Co-opera- 
employee ides Industry 
associations 


38 22 


24 33 35 


9 1 

12 18 16 2 
2 a 4 3 
5 6 5 4 
5 1 2 5 
2 8 12 6 
hs > 2 40 7 
= = es 17 8 
2,016 + 

1 897 | 1,183 10 


12,668 - 21,029 512,942 2 
305 28,498 3,682 35,601 3 
467,449 2,816,045 91,008 4,488,411 4 
24,781 374,885 12,800 485,832 5 
129,692 1,724,447 29,168 2,217,807 6 
168,313 338,781 16,783 680,110 7 
141,050 $797,913 32,251 1,095,968 8 
3,613 4,019 8,694 9 
114,257 494,534 1,217,212 10 
86,472 383,409 932,508 11 
2,516 34,527 49,015 12 
25,198 75,592 234 , 437 13 
71 1,006 1,252 14 
95,545 395,878 676,152 15 
27,214 278,379 390,702 16 
68,331 117,499 285,450 17 
4,140 25,474 41,301 18 
16,518 182 , 647 278,667 19 
75,241 116,597 20 

18,733 26,942 21 

27,874 32,994 22 

40,278 63,364 23 

19,605 37,314 24 

916 1,456 25 


= 26° — 


TABLE 9. Income and Expenditures, by Type of Organization, 1965(1) 


Provincial 


Municipalities Federal Crown 
ae Crows corporations Religious 
Income and expenditures municipal corporations and govern- and 
and govern- charitable 


enterprises ment agencies 


$'000 


ment agencies 


No. g 
$'000 


$'000 % 


1 TOTAL INCOME ....... aialpielelot ad syataiais\elalele’s 103,002 66,026 113,361 100.¢ 
? CONTRIBUTIONS: .cccccccwecccccscresesoos 74,290 F2ZEL 42,101 63.8 78,096 68.9 6,425 65.3 
Sh Ore Rp eAn Sem OF Coe OO AIOE IDICICL IEICE 40,091 38.9 18,765 28.4 42,624 37.6 4,105 42. 
Poe AN LOVES lots ete aierec wicle sieve Rises syehelaiare eta tenste\stere 34,199 33.2 23,336 35.4 35,472 31.3 2,320 23.1 
fa OTHER INCOME ....... aie ine nim. & Geren ia iaee ss 28,712 2739 231,925 36.2 35,5205 Sak: 3,360 34.3 
6 | Tovestment: incomes oi isis.02 o<.¢010 0.4 as ole» ale aint 27,958 27.2 23,731 35.9 34,752 30.7 3,168 32. 
7 Net profit on sale of securities ...... an 331 Os3 110 0.2 494 0.4 ll 0.1 
Sam MEIGeL LAneOUs bs: .cjsis ei eee ms aiafesal clei sharaateherste 423 0.4 84 On’ 19 -- 181 1a 
9 TOTAL EXPENDITURES ...... ei aiabe att eons line - 28,687 100.0 19,888 100.0 43,005 100.0 4,524 100 .¢ 
10 Pension payments out of funds ....... Ras 18,802 6546 13,859 69.7 35,683 83.0 3,278 72% 
1s Cost of ‘penslonssparchased <5. ccisiseve< sir 614 Boi 129 0.7 - - 68 ig 
12 Cash withdrawals) cla... alae releransiarelale ae «te 8,157 28.4 5,812 29.2 6,770 15. 970 21.4 
13 Admind stra tl om COMES i .fssietciee eerie ee aad Bir 2a : 3.6 
14 | Net loss on sale of securities ....... SAA 0.6 0.1 

Other ‘expenditures 2.0... s0.c0nsce 1b 0.¢ 


(1) Data have been revised to reflect amendments in the classification of the type of organization for some funds as well as 
the deletion of a large fund (see footnote at the bottom of Table 1). 


TABLE 10. Income and Expenditures, by Type of Organization, 1966 


Provincial 


Municipalities Federal Crown yh 
and Crown corporations Religious 
Income and expenditures municipal corporations and govern- and 
enterprises and govern- ment agencies charitable 
ment agencies 


$'000 $'000 $'000 


1 TOTAL, INCOME « ss: ascrete ze oteswis aieils ‘als cas lori, eran 111,887 100.0 84,273 25\233 100. 
2 CONTR EBULEONS: tecraiealtin)a statecelninie «vies wa existe 78,916 7055) 55,087 85,881 68.6 5% 
See | Emp LOVers .\s:<ataraleseratavctoshesevare elalals ovehe, ols, ererarelate 42,933 4 28,362 835.0 49,961 39.9 46.) 
4 IN DOV. Ow raters nvetstie stata ra isi oie/oieretatere Svevlelohareharevale 35,983 26,725 35,920 1g 
5 OTHER pI NCOMES nin: oa) wiarwiaile 0 4:04 ais:e o's. 0: 6ehavades 32,971 
6 EOVGS MEME CINCOMC oc -adiecein 6 sieid ose ek-egielen ble 32,369 
7 Net profit on sale of securities ........ 120 
8 Mitsice dane Ousula ata os a\vistelens« #'s diate's s1eleie ekehetete 482 
9 LOCAL PEXPENDETURES, {c/s .0.0:< ale aiejere sie lepeleie 48,785 100.0 
10 Pension payments out of funds ..... Sve ltexel aha 39,092 
11 Cost. of pensions) purchased: . jas. s.« sels sic = - 
12 Gash withdrawals: ts. 2 sce s's's'e'a'e ROS torso oorty LEST 
PAP MpAdmInNLaEPAEL ON COGES 5, 4s cic s-s cfeese esis ake 414 0.8 
14 Net loss on sale of securities ...... Glare 123 053 
Other expendleures | io «sete care ait ale cies s'4 eslebtc 39 0.1 


= 2a" « 


TABLE 9. Income and Expenditures, by Type of Organization, 1965(1) 


Trade and 


employee 
associations 


‘000 


$'000 


19,270 566,672 


997,749 


15,408 


370,820 674,066 


8,765 
6,643 


249 ,983 


403, 363 
120,837 


270,703 


195,852 


323 ,683 


181,492 
9,834 
4,526 


306,095 
11,020 
6,568 


302,526 


196,209 
8,299 
84,032 
4,644 
2,051 
7,291 


Trade and 
employee 
associations 


$000 


558,285 1,066,093 
339,019 691,995 - 
236,095 430,710 3 
102,924 261,285 . 
219,266 374,098 d 
202,494 347 ,688 bs 
6,459 6,812 y 
10,313 19,598 8 
206 ,929 369,672 9 
114,037 227,002 30 
9,499 11,247 11 
62.979 102,763 12 
3,398 5,727 ae 
5,498 6, B44 Me 
11,518 16,089 aS 


wt, 28e = 


TABLE ll. Assets, by Type of Organization, 1965(1) 


Municipalities Provincial Federal Crown tied 
and Crown, corporations Religious 
Assets municipal corporations and govern- f and ae 
enterprises and govern- ment agencies charitable 
ment agencies 
No. 
$'000 Wh $'000 %e $'000 te $'000 % 

1 TOTAL ASSES! clerelsielesele\e sinc SOO CODE Gani DOs 322 100.0} 513,590 100.0 767,509 100.0] 66,280 100.0 

2 INVESTMENT IN POOLED FUNDS ........+.e+- 4,017 0.7 1,030 0.2 6,871 0.9 1,301 2.0 

3 INVESTMENT IN MUTUAL FUNDS .........--- 827 0.1 158 a 20,739 2.7 - - 

4 BONDS Pee eaye clone. mrobet ave ats ocho otsieoioie oteretaverel Hato U 78 SEO 88.5 | 460,058 89.6] 419,085 54.6] 45,582 68.8 
BeecovernmentworlGanada pyersial-icleterer oie) erere erin 22,280 3.9 58,955 11.5] 185,345 24.1 9,428 14.2 

6 PEOVINCLal FOVELAMCNIE 4 0.00! o\sta.cicie'e elects e/e\eia 223,526 38.8 337,526 65.7 169 ,869 22.1 16,275 24.6 

Tea Muntici palms chools boards )metCr jsspesieii-uie . | 222,941 38.7 30,979 6.0 15,876 2.1 6,540 9.9 

8 OEner (Canad Lanes: ssiclate eis siaseolele.0io/eleeié stonainioge 40,597 7.0 32,598 6.4 47,995 6.3 13,314 20.1 

OMS Nom =Can add:angiteveserelais’ ta.sifs.ccoxstatopoispsiorsicucktsrelecete 472 0.1 = = = = 25 = 
10 SOCKS ch orcls ar eraye eateries se eleiets ebeetels easselelaves 18,937 3.3 19,007 3.7] 103,145 13.4 9,719 14.7 
Dine Canadd any) COMMON eleiralayoie!<!alei aie iererepatstaielesiaiiel are SSCS 2.8 11,832 259 84,231 10.9 Loo 11.4 
12 Canaddan, prekernedl ics ois.s so ciere cies 6 svsieiesie's 663 On 230 -- (py? 0.1 75 0.5m 
13 Non-Canad ian: “COMMON Foicie.s/4)s.0151010 wie aie othe eisie sexy 0.4 6,945 ie 18,162 PRUE 2,085 3.2 
14 Non-Canadian, preferred. ...6.0.0:.s <10.0/0.04s.e)0,60 - - - - - - - - 

15 MOR GAGS evel etslstsiore oko <iaisiele S ONO HVE OQL ASIC 23,019 4.0 2 Mela 4.2] 202,708 26.4 6,891 10.4 — 
L6y |SInsured residential «GNHA) 152 dhe es cleletere oc ere 10,715 Ibgs) 19,120 B27 193,035 Zoe: Se 5.7 
17 Gonventional .....<0c<. aie loferatats atatoteteliolste ls ere 12,304 Pratl 25o 9 O55 9,673 Le 35039 4.7 

q 

18 REAL ESTATE AND LEASE-BACKS .........e0% 102 -- 850 0.2 - - 306 0.4 
19 PES CELLANE OUST iieioue olsis'eslolsisyetsalalnye.0s ise e e'es 19,604 3.4 10,776 PABSN 14,961 2.0 2,481 Jail 
20 Cash, on hand and in chartered banks ..... 3,746 0.6 1,904 0.4 1,176 (spaai 1,916 2. Tae 
21 | Guaranteed investment certificates ....... 407 0.1 & = 3,557 0.5 207 0.3 
22 Short-term Unvestmentis: 6). s ate0 sss s.sjee sles 3,435 0.6 850 On 718 0.1 21 = 
23 | Accrued interest and dividends receivable 5,901 1.0 4,030 0.8 6,676 0.9 ¥ yA 0. 
ZEST ACCOUBES ECCT VADILG. chs cess « leiele 0 0/0\0 we ofelars 5,209 0.9 3,983 0.8 2,834 O14 260 0. 
25 OENET ASSEES. sls felstsiais ele eie sine a lobe cea oles atcha sietes 906 0.2 9 a é 2 bs F “4 


1) Data have been revised to reflect amendments in the classification of some organizations, changes in the distribution of 
the assets of some funds, as well as the deletion of a large fund (see footnote at the bottom of Table 1). 


Trade and 


emp loyee 
associations 


Co- opera- 
tives 


Industry Other Total 


$"000 


$'000 


3,833,863 


6,540,931 


388, 394 


428,279 


8,943 


31,587 


2,097,456 


4,182,192 


213,014 


511,037 


733, 347 


2,013,945 


313,101 


646,831 


834,051 


1,005,879 


3,943 


4,500 


814,042 


990,004 


651,079 


791, 340 


26,754 


29,145 


135,765 


169,075 


S44 


354,462 


148,765 


205 ,697 


42,570 


127,996 


44,814 


12,591 


26,164 


26,778 
16,704 


945 


No. 


100.0] 1 


6.6] 2 


0.5) 3 


3.6] 17 


0.718 


3.7] 19 
1.6 |20 
0.3421 
0.5 |22 
0.8 }23 
0.5124 
-- 25 


oe 


TABLE 12. Assets, by Type of Organization, 1966 


Provincial 
Crown 
corporations 
and govern- 
ment agencies 


Federal Crown 
corporations 
and govern- 

ment agencies 


Municipalities 
and 
municipal 
enterprises 


Religious 
and 
charitable 


$'000 $'000 $'000 


TOTAL ASSETS ...%3.. 657,537 100.0] 577,541 845, 702 


INVESTMENT IN POOLED FUNDS ...--e-eesee 


INVESTMENT IN MUTUAL FUNDS .....-eeceee 


BONDS: Sibeh's  % wesc wise a'0.0l te 5 6 5 Sle weer ee 580, 889 506,914 428, 395 
Government of) Canada’ s'i..00cs crete cies trices 19, 682 59, 703 : 179, 238 


Provincial government 270,139 , 373,346 173,418 


Municipal, "school boards, €te. .<.0<ss.<.< 243,473 , 34, 782 LAT SL 


Okher Canadians ei cicatt twee ss eieeieiesemteye 6 46,868 : 39,083 : 57,988 


Non=Ganadianit sis <in ied wieis ewerS el crete si ersietee es sisveane 727 


STOCKSS LR oe ee reraistae Os Saw ope eee E% lane : 34, 652 126.683 


Ganadl anyWeommon® see 6<!hcsrasiaee uate Sanam e : 21,818 99533 1 


Canadian’ sprererred: © sho. sce enrie eee era . 335 : 1,352 
Non=Canadi an), Mcommon: G..c.%<uw bensiee eeenie ‘ 11, 630 26,000 


Non=Canadian, preferred: «.cicS\siewlee eee a 869 


MOREGACHS SG 28 ..as coe etme c oem teenies. 233,455 


Insured residential (NHA)) <.0osc<eesewase . : 190, 676 


Conventional .. . : 42,779 


REAL ESTATE AND LEASE BACKS ........... 


MES CHELAN OUS® fe reicterevolelelotsrcielalatate here Felatolee 
Cash on hand and in chartered banks ..... 
Guaranteed investment certificates 
Short=term Investments: +.) 'eieisicic etelecle cele ws 
Accrued interest and dividends receivable 
pecounts Tecelvable) «...'.\c'ss ses sielelels 6 


seeee 


Other assets .... 


ee ee i ee 


«= Bhs 


TABLE 12, Assets, by Type of Organization, 1966 


Trade and 


employee 
associations 


512,942 


10,855 


2,172, 112 4,488,411 


195, 680 485,832 


768, 692 2,217,807 


317,441 680, 110 


882,379 1,095, 968 


7,920 8, 694 


981,947 Lj21L7;212 


750,813 932,508 


45, 742 49,015 


185,009 234,437 


383 1,252 


368,311 676, 152 


153, 162 390, 702 


215,149 285,450 


39, 766 


278,667 
116,597 
26,942 
32,994 
63,364 
37,314 
1,456 


No. 


NODUNP WD 


10 


11 
12 


13 


(1) See footnote at bottom of Table l. 


(1) Data have been revised to reflect the deletion of a large fund (see footnote at bottom of Table 1). 


Funded trusts 


Pension funds 


TRVESICMENREELOCOMG, <!thsis ss \o0it 61a) s,siee sieleic/eleietaiee'atecianalerale 
Netsiprofiits onvsale, ofpssecurities:. .:<h0.0 seas smieiemmees 
Mi SCE LaneOuaireas\atscterckerels:eieleieleleiate esis s)atstsraiaverereiaterste aieiee el 


Sw 


TABLE 13. Selected Data, by Size of Pension Funds, 1965(1) and 1966 


Selected data 


TRUSTEED PENSION FUNDS ...-eeeeeeccrescssccccvcves 


(a) Corporate trustee; 
(i) Pooled funds ...... she ie eheiahals estaete the iets « 

(AD ag tira E LGnGS: vayen.sic/< eles else) eleieiie clue! oie!s' «fete . 

(4i1) Individually managed ......ccecccecceves 

(iv) Combination .,..... SEO BOOS CC EOIN O 

(BY) Inddvidwalh trustee hiss ec.0 0 0g alpsleieo ova clelelsiesiein oe 
(e)) Gombinatwons of (a): and (Cb) faersswicistesieie eeieiaiae 


Penshon slum SOGLOCLES:, 4....\eic oss eo sindisisivie/= siete al siea lel etavaloie 


Tnvestmentidny pooled efund’s . 6 gaciees ccie sine oe oielninte eivisle ae 


gnvestment in stutual funds 20.0050 cbvacees 


CONTE COTY) 161s sielslate:s eel « eieisvelelels al aligrevetetsiels/elave/sialeis) sretaiels 
Nog=Contird bUEOmi a6 oi6ls/o/sleisieleieisrelela sielsieisiatstales e¥oheransiatal 


Employees COVErEd ..ccceccccceccccccviovccersccceecscoe 


TABLE 14. Income and Expenditures, by Size of Pension Funds, 1965(1) 


$100 ,000- ’ 

Income and expenditures $0-99,999 999,999 } 

No. ; 
$ 


TOTAL INCOME iiod\crcicisie colt ale eclnisi ciclo scl wisiclb ee wievslv sine 


CONTRIBUTIONS ...ccccvccecvccccvcccccvcccerccccccess 


Employer ....... 


RES $100 ,000- 
$0-99, 999,999 


672 
325 


170, 736 


' 
F 
f 
q 
f 


HEMP LOVEE: 15:2, aletaiw elec Sarerera' cee eis'o erelevele-o @ overs ois ieihalerciove chnre evola 


OTHER INCOME ..... 


TOTAL, EXEENDEEURES: “sis isvaielaie sic sale wisiclslela blots iclslelcie a/erel =a 


Pension ipaymenteviout of funds) 5.s12 cvc.c\eccieccsercle se.cle's aalevere 
Cosigv o£ pensions: purchased .cé4..s4ciaieel saves «ceaeakss-« 
Ma Ginewi GHGe AWa 1S‘ 1< 675 /stel or nlelescre/a sveusie sletereleielerelsval trerecoheenayeretas 
Adminis bia LUOUR COREG: i c:h.e sss) si Sie eis ale cltie.eo 4 enidiatelt sir 
Net loss on sale of securities: .......hccvanednanaacavace 
OLHSrSeSK pe Md LULES Werwieceis eves wise lenses sigue pices sipeitt’a 


a 


TABLE 13. Selected Data, by Size of Pension Funds, 1965(1) and 1966 


$25,000,000 
and over 


46 


88 94 43 2,086 
28 29 ll 911 
6 


376,337 378,099 696,207 781, 16 1,467,424 1,554,891 


TABLE 14, Income and Expenditures, by Size of Pension Funds, 1965(1) 


$1,000,000- $ 5,000,000- $25,000,000 
4,999,999 24,999,999 and over 
000 % $'000 % $'000 % 


218,731 565,357 


$'000 


% 


997,749 


152,494 


358, 288 674,066 


93,505 
58,989 


201,619 
156,669 


403 , 363 
270,703 


66,237 


207,069 323 , 683 


63,849 
2,032 
356 


199,978 
5,478 
1,613 


306,095 
11,020 
6,568 


53,743 


187,513 302,526 


32,199 196,209 
4,162 8,299 
12,438 84 ,032 
668 4,644 
249 2,051 
4,027 7,291 


0 9 4 
1,846 9 
133 10 


NOU PWD 


ll 
12 


13 


No, 


Saou = 


TABLE 15. Income and Expenditures, by Size of Pension Funds, 1966 


$0-99,999 


$100 ,000- 


Income and expenditure 999,999 


1 TOTAL INCOME Ss. siecces cc mie wale eal overs(ave A 100.0 

2 CONTRIBUTIONS ..ccsecesccees 5 tielgysieevelefer siete 77.4 

SHINO LOY Gita’. ecchateretstaleies shee i¢iaie alm b)/aietelern were tetera aie aie ie 54.9 

EE aM BERRY DUONG Com cranes syole: shala\'s| s/'si eine ailelolee (steie!eleseislo.s\slelels (ele iahorstacs . 22.5% 
j 

5 OTHER INCOME wscccscccescvccccece Sooners oo ON OoOOn 22 

6 | Investment income ......... Jeeee BE 20.3 

7 Net profit on salle; of, securities 90. 6... PS er Lea 

8 | Miscellaneous ...... 1.0 

y) TOTAL EXPENDITURES ...e+e0. 4 100.0 

10 Pension payments out of funds). Socicicis cies a oslo c cei eleiwiern sie 

ll Gost Gk, pensions purchased! yac eistsis o\ssisie sieielers csr clotsisre AER 

12 Gaahinwaht oar awaligi a. s).\<le.ejeie/e.e SO GOOD OOD OOO COS 00 OIC G0 

13 ACMiN TSE ratlOl) COSIES! ss o/s /e\s)eis e/a avalctolels\ sieials leisis¥s oe ae cove 

14 Wet Loss on Sale .of SecuLcl ELSES da ince c eiele:nisiere as ms iaie. sc 


Other lexpend Prine: oF cre cmie ais /a'olclwinisie <fera)sie ollslolelsivialelsjelele/are 


$100 ,000- 
999,999 


$'000 


TOTAL ASSETS ..ccccccccccccsccrcsceccsreccscccoccs 


339,187 


INVESTMENT IN POOLED FUNDS ......... co cccccecs 174,074 be 


3 TNVESEMEN TL Ne MULUAT ME UNDS | sryeieeyeryela seielecieiiensterecister 2,430 0. 
4 BONDS saeisic coins ale ta cieveloveceta siecz cnet miereietetertonareraiens ARR 2,748 5.9 84,757 
5 Government of Canada ....... Seminreremietel aleve Mleieracatel eieteneiele ese 510 ak pin eaishil 
Cun ME COMET Carell tOVeLDMCIE mee etetels aalere erereieratctetetnerare crsnerdtare sere) 953 20 26,852 
i Montcipa ls school *boandasmetc.— sce ce stepsiels teres ass ol orca 299 0.6 12,336 
8 OthewaCanadhanins « cisve cicis +/0/s exe AIDGUOCOOT aac eye crerstemhetaperersiece 909 2.0 33,860 
9 Non—Canadi an; sists ctetele epareiess ols s'slele sate « RB ODO IC OF OCo 77 0.2 128 
10 SHU COMA Reta ond o taboneado Og Coo asocooare yo aes s AD Sd 7 40,425 
al Ganadiwan-, , C OWDOR wee .sfersss 10) 010,01 olere: oyeiemagele:o\s ers ueruxele tones See 1,676 3.6 29,634 
12 Canadian, (prefered, carer «ciate sie. sreksvekole wie: Riele aiste erckere stare 2,780 5.9 8,493 
13 | Non-Canadian, common ..... svelaaysetint earals ars caver Doe OF ACES 54 On 25293: 
4 Hi) Non-Ganadian~ preferred’ 5. ss0cieeigeie/eiciaco1s 6 6 0,6) eu0re Mots venwusrele oi Ona 3 
15 MORSE GAGH Siiictats te olstelahatalsiatal eel sisie,ate/ace\stelels eveie)eieisate B apirnige “spare 824 1.8 2 a 
16 Winsired residential, (NHA). <<<. cose ase esse oasis, ome beae sae 134 0.3 2,814 
if wi) Conventional, 22... myetateneteeee ails ateia Siajavets # ousrelersiasalcve arereversiore 690 1.5 9,313 
18 REAL ESTATE AND) LEASE-BACKS: ...0<ee«+seeess peers 208 0.4 3,970 
19 MIS GRUMMAN OUS | srejeqe sie'e 01cie-« Beare hts ee ator sone ANCE 6,250 13.4 21,404 
20 Cast: on Hand and In chartered banks, .-...<. «s+ s«celws cme 2,822 6.0 11,988 
21 | Guaranteed investment certificates ...... pele eiece eae \erecale.e 1,409 3.0 3,116 
22 | Short-term investments ...... eraueleepeee aie Sisteve Sota tte ore 1,061 2.3 2,933 
23 Accrued interest and dividends receivable .........2-.6 63 0.1 1,108 
24 ] Accounts receivable ...... Peek Lk Oe TO i eras 448 0 2,088 
Pom OCR ERE SSSCES i. caccratsiy ales iiedes arate ee ersistenttale ners ea alia ect Meroe é 447 1.0 171 


(1) Data have been revised to reflect changes in the distribution of the assets of some funds, as well as the deletion of 
large fund (see footnote at bottom of Table 1). ' 
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TABLE 15. Income and Expenditures, by Size of Pension Funds, 1966 


~ $1,000,000- $ 5,000 ,000- $25,000,000 
4,999,999 24,999,999 and over 
00 x $*000 % 


000 $'000 


118,133 100.0 1,066 ,093 
79,825 691,995 


53,186 430,710 
26 ,639 169,138 * 261,285 


38,308 239,682 374,098 


29, 360 233,094 347,688 
1,653 2,314 6,812 
7,295 4,274 19,598 


41,869 


18,687 
4,185 
16,937 
993 
836 
231 


222,099 369,672 


165,959 227,002 
11,247 

102, 763 

5,727 

6 844 

16,089 


WUoFrUuCat oo 


TABLE 16. Assets, by Size of Pension Funds, 1965(1) 
$1,000 ,000- $ 5,000,000- $25,000,000 
4,999,999 24,999,999 and over 
000 to $'000 Io $'000 z% $'000 % 


584,095 1,332,924 100.0 4,237,946 6,540,931 


118,415 66,442 5.0 39,315 ° 428,279 


2,101 3,839 21,038 31,587 


292,999 836 , 304 2,965, 384 : 4,182,192 


34,901 67,128 396 ,917 511,037 

93,416 280,958 : 1,611, 766 2,013,945 

46,589 175,250 : 412,357 : 646,831 

116,856 310,509 543,745 1,005,879 
1,237 2,459 599 4,500 


112,028 240, 267 592,747 990,004 


97,996 199,391 462,643 791,340 
3,964 4,992 8,916 29,145 
9,905 e 35,633 121,188 169,075 

163 251 . 


125,314 ° 449,822 


54,402 317,718 
70,912 132,104 


13,278 24,728 


47,480 144,912 


16,275 61,839 
2,147 9,400 
8,067 15,838 

10,470 a 40,326 

10,513 16,462 

8 1,047 
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TABLE 17. Assets, by Size of Pension Funds, 1966 


$100 ,000- 
Assets $0-99,999 999,999 


No. 
$'000 vA 


ik TOTAL ASSETS .....--ceeoces Ble s/a\s «el oloias' si] e)sheiei oes elele 362,303 100.0 


2 INVESTMENT IN POOLED FUNDS .......--++es eee cceccccee : 188,745 5225 


3 INVESTMENT IN MUTUAL FUNDS ..-ceceseseccsccssccsovce 0.9 


4 BONDS: es 00 1s cle acsrere molest « 0.0:4 6 06m: are e:dfs ac e.vie 6 0:61 6)n) eusrate ejeye 22.28 
5 Government of Canada ........ © ok ann she © 6.0.8 wea afeia eipemn vole) a: 
6 PYOVinCLal, GOVEEMMEME 25 cess oiarcie sie!sisia's) cic ¢ ele elaio sels clerevee 
7 Muniieipals, school -boardsi, (GCG: aac cvcisieo.0.c-ayeyeletorelel elolevalele 


8 GCEHSE CanaeGdL an soc :e:a 0% a ae oxs-<is,o acigteye al mers oieasemiee.e Sbie oe 


9 INon=CaniadLantcteicie's's\cicle cee) else cise nets siecle eiera's svete ave sietareteiata 


10 STOCKS |'< o ois ojateosaraiaisie/aie <ie'e/4 o:4'/a)aislavaisielcie'e e'e 6s « pieietals alare 
11 Canadian. COMMON, pics savaie 6.e.0:0 00-0 6 ary <ysie 04 0 oan 6 0's epeie ens 
12 Canadian, preferred: |. ss./ss:nialew sia oerale o6/e\s1e o:9)s\ slaloleleceleielele 
13 Non-Canadian, COMMON .scccccccseccescccescresevacccces 


T4WNon=-Canadtian, Prelerred) is\ss/<\ctete(ocis's oleic o aisicieiciere eicis)siciaie 


15 MORTGAGES so ccieaiasters's Cac cede See els dganees te eN ancien es 
AGeuiprusured residential ((NHA) srs clciclescieelee/s's1 selec /e.s:etesisiaverete's 


17 GonvenClonals % citeie sicleis e/aie ec ale/slelstetsicierercie’e/eloletete's ete stake eteteva 


18 REAL ESTATE AND LEASE=BACKS: sooo ccc ccs eccsccvcvesces 


19 MISCELLANEOUS: caccecevccccccccceaccese 


ay 


20 Cash on hand and in chartered banks .......cecccccecee 
21 | Guaranteed investment certificates ..... 
22 Short-term investments ..... 
23 | Accrued interest and dividends receivable ............ 


24 WWACCOUNtS. FECeLVaD]e. (oy iev<-s:cjcrereewieiaierern « o:6lae:0-0.) e168 aasetn ayare 


25 Other ASSELS Lh susie site o 0\6:ar0s)sie afarerale.@.c1aie1e/ 676 


sete ereeee 
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TABLE 17. Assets, by Size of Pension Funds, 1966 


$ 5,000,000- 
24,999,999 


$25,000,000 
and over 


~$"000 ~$'000 $*000 $000 


635,101 1,347,019 4,845,192 7,250,286 


159 ,576 69 ,945 59,192 512,942 


2,042 


286,935 818,663 3,298 ,438 4,488,411 


30,466 65,793 377,268 485 ,832 


93,506 261,187 1,836,645 2,217,807 


43,544 151,688 473,507 680,110 


118,766 336,439 


3,556 


606 ,670 1,095 ,968 


653 4,348 8,694 


125,485 282,203 755,480 1,217 ,212 


107,520 227,185 564,701 932,508 


3,594 6,065 20,635 49,015 


14,268 48 ,810 169 ,165 234 ,437 


103 143 979 1,252 


116,824 512,913 676,152 


41,129 336,594 390,702 


75,695 176,319 285,450 


12,168 24 ,061 41,301 


172,256 278 ,667 


73,655 116,597 


16,018 26,942 


16,697 32,994 


46,873 63,364 


18,973 37,314 


40 1,456 


Total 


7.1 


0.5 


9.4 


13.1 


0.6 


18 


22 
23 


APPENDIX A 


Pooled Pension Trust Funds, 1965 and 1966 


Pooled Pension Trust Funds 


The data compiled below show the asset profile of the pooled pension trust funds administered and offered to the 
public by eleven trust companies in Canada. Upon accepting pension money for investment in their pooled funds, trust companii 
become trustees of the pension funds thus established. For each case a Declaration of Trust is entered upon wherein the 
fiduciary responsibilities of the trustees are outlined. 


To more adequately serve the diverse needs of the numerous small funds a number of trust companies introduced a 
variety of pooled funds. These permit each pension trust to build up an effectively balanced investment mix tailored to its 
own special objectives and pension philosophy. For example, trust companies offer such diverse pooled funds as Fixed Income 
Fund, Government Bond Fund, Equity or Common Stock Fund, Conventional Mortgage Fund, NHA Mortgage Fund and American Equity Fui 


In Table A of this report it may be seen that investments in pooled funds in 1966 amounted to $513 million as compi 
from individual pension funds covered by this survey. The asset distribution below was compiled from consolidated trust 
company reports covering their total pooled fund investments and differs somewhat from the aggregate of individual reports. 
The discrepancy between the book value of assets as reported by the trust companies and the total compiled from individual 
returns may be explained as follows: 


1. The data below include amounts reported by trust companies in deferred profit-sharing plans and registered 
retirement savings plans. These two categories of plans were not included in this survey and therefore do not 
appear in any of the aggregates in Table A. 

2. Pension plans which began operations during 1966 were excluded from this survey since plans are not included 
until they have been in operation for at least one year. 

3. Although most trust companies submitted pooled pension trust fund reports for the year ending December 31, 
1966, some reports were based on financial years ending November 30, 1966 and February 28, 1967. On the other 
hand however, the financial year ends on the questionnaires received from individual pension funds ranged ‘ 
from July 1, 1966 to June 30, 1967. 


Distribution of Assets in Pooled Pension Trust Funds as Reported by Trust Companies 


Book value Market value 
Assets 
1965 1966 1965 1966 
$'000 th $7000 to $'000 v8 $'000 % 
TOTAL ASSETS .......-.+..- teceeeee steeeee 480,984 100.0 594, 368 100.0] 506,464 100.0 596,102 100.0 
BONDS! 68 Gin GOR oor Brotalapetoboloie’s/ ois elalolste, a) overetevoiators 159,421 BSGe 175,616 29.5 154,485 163,424 27.4 
Government of Canada ..++ssseeseeesseeesereee 6,761 1.4 7,167 ee 6,540 ‘ 6,883 tk 
Provincial POV MET mee tte et «ile! ol cals ele ial aie’erel sl eiel=\= Selmi 6.9 37,592 6.3 32,090 , 35,086 5.9 
Municipal, school DOaKdS), CECR, vs cierstelareisie sions sta 8,632 1.8 8,848 ist 8,351 : 8,260 1.4 
Other Canadian .......... ee ccc ccccccccccceces 110,521 23.0 121,847 205 5) eel Omi 222 5 113,035 19.0 
NON =CGanadl Aan isters oslcsicle'e oieletsiie™s A ee or 286 O51 162 =< 282 ¥ 160 -- 
SOG Sate aa fe, savers oben axostatelsts oleae ioievereieaieve sve c's a 124,900 25.9 162,005 py fee 156,136 i 182,571 30.6 
Canadian, common ..... a ratetecete avevale\ nie tera ereveysieveleneite 95,770 19.9 121,043 ZO AN 120280 5 137,101 23.0 
Canadian, preferred i} IRR ROSS ice atte 2,017 0.4 2,599 0.5 Z2i5 ¥ 2,594 0.4 
Non-Canadian, common ....-. tebe e eee cere rneee 26,984 5.6 38,261 6.4 32,492 42,757 573 
Non—Canadtan, PFEREETEM .ie5ec.6/41010.6 a1e:e choise: ee-eisie 129 es 102 i 149 119 = 
MORTGAGES ..ccseecesceceee oer e cere cecces 187,312 38.9 238, 264 40.1] 186,492 . 231,624 38.6. 
| 
Ae ea oa CNHAS) Dyciey<\anafeyatere avalos stoiaeree 48,311 10.0 48,965 8.2 48,905 : 47,816 8.0 
onventional ....... Bi FO OCIS Stor aaGsn0ae 139,001 28.9 189,299 S17 Sk ‘ 183,808 30.4] 
REAL ESTATE AND LEASE-BACKS ......eese-0e0- 0 
829 On2 818 0.1 829 . 0.) 
MISCELLANEOUS ..... shalaiaiete ala eelaral@ eieislsiarejeys s,s 8,522 1.8 17,665 3.0 8,522 A 3.) 
Cash on hand and in chartered banks ......... 6,202 L=3 7,887 ies} a | 
Guaranteed investment certificates and : . ; ’ 4 
short-term investments .... ‘ 

Foie Chiciciey ROS Cues S 25 = 6.6 } 

Accrued interest and dividends receivable ... 2,033 0.4 pore , : : 

RE COMES CECCLVADLE Bais isan s'sicl ees a/oies'e dolce o olelele 360 0.1 "352 0.1 0. 
QbheTassetga. 5 ..2 4s 050 mes SaaS Hae Bee ae Be ersta > i “ s | 


APPENDIX B 


Segregated Funds, 1965 and 1966 


ated Funds of Insurance Companies 


Segregated funds, which allow insurance c 


/unrestricted investment of pension funds in equities, were first introduced in Canada in 1961, 


laws were amended permitting insurance companies to invest pension contributions in equities 
ted from regular life insurance and annuities business, 


| British Insurance Companies Act(1) are commonly called 


ompanies to diversify their pension busin 


"Segregated Funds", 


Various types of pension contracts covered by segregated funds hav 
varying requirements of their clients, 


ely on their behalf, and which represents 
regated funds but have the right (which is 
osit Administration Plan. In some instance 
nh of the insurance company but allocate a Zz he pooled segregated funds. 
The payment of pensions out of these funds may be met in one o 
lated in the segregated fund on behalf of the retiring employee may be used to 
ar amount. This method appears to be the one most widely used. 
regated fund providing variable payments accord 
riable annuity".(2) The whole concept of segr 


egated funds is still in its infancy. 
as this type of pension business grows there 


will be an increased demand for other v 


Also authorized under Section 37 (5) of the F 
insurance Companies Act, 


doe, Arthur, F.I.A,, F.S.A., "Life Insurance, 


oreign Insurance Companies Act 


Annuities and Pensions" University of Toronto Press, 


Distribution of Assets in Segregated Funds as Reported by Insurance Companies, 1965 and 1966 


1965 


$'000 


$'000 


ASSETS 


SOPRA OCPCCREEDESESEW EOD Oe ee 2 


135,784 130,451 


po Tet A eh SOOO Re de eee Rae weines S8eK 


55,267 52,596 


me Of Canada... 2oe.25.% 


meee ern ee Cre 4,958 4,960 

BORIC PRIN I Cc geet rn 10,139 9,690 
tpal, school boards, etc. .............. 5,331 4,976 
Mines ness civesacccervavces... 34,370 32,518 
ELEM eter ren TrIETS 3% as% xe 469 452 


ee aT hPa ae Ke wily et wee ewe wee ee 


34,582 32,983 


32,488 
1,152 
913 
29 


30,832 
1,217 
899 

35 


CAST IA ROPE RE ETEK E Dd DOSES 


dian, common peices & aimee i end Aimee gn Dido 
ne R COLONES cry vend sserwrywereyy 


CG 
ER i <hieinSonk ns Bache x o's + s'.o 


39,005 


37,942 


residential (NHA) 


si hettedhieieeieceeiad te ee ee hoe 2 ee ee ee 


TE AND LEASE-BACKS 


a ed 


PROCS SERASSO TE OS SHR Eases OCEDSE 


nd and in chartered banks ......... 
investment certificates and 
Oe ee ee 
ferest and dividends receivable .., 
receivable 


Cee eet SELL one oa ef oe oon 


ihn tht DA ae Laheaaeat 


1966 


ess by offering clients a medium 
In that year federal in- 


» Provided these funds were 
These funds, established under Section 81 (5) of the Canadian 


e been introduced by insurance companies to meet 
eparate fund allocated to them which is administered 
- Others participate in the pooled 

f their pension fund invested ina 
sion funds in the Deposit Administration 


£ two ways. On retirement the dollar value of assets 
purchase an immediate annuity for a fixed 


Alternatively, the pension may be paid directly out of the 
ing to the value of the assets held, thus providing what is known as a 


It is reasonable to expect therefore, 
ariations to existing procedures. 


have accumulated assets of a book value of nearly $136 
segregated funds 41% of the book value were held in bonds, 
orporate bonds. Over 25% of the assets were held in 


» and Section 139 (1) of the Canadian and British 


Toronto, Ontario, 1964, 


APPENDIX C - Questionnaire for Financial Survey of 
Trusteed Pension Plans, 1966 
Keep one copy for your files and return CONFIDENTIAL 


one copy in the enclosed postage 
free envelope to the Dominion 


Bureau of Statistics, Ottowa. DOMINION BUREAU OF STATISTICS 


Unemployment Insurance, Pensions and Manpower Section 
Labour Division 


OTTAWA, CANADA | 


FINANCIAL SURVEY 
OF TRUSTEED PENSION PLANS 
1966 


Taken in conformity with the requirements of the Statistics Act, 
Chap. 257 of the Revised Statutes of Canada, 1952 


_FOR EXPLANATORY NOTES AND DEFINITIONS SEE PAGE 3. 


SECTION A. 


1. Does this organization operate or contribute to a pension plan other than the Quebec or Canada Pension Plan?....... [1 Yes [_] No 
2. If ‘‘yes’’, is this plan administered in whole or in part as a trusteed pension fUMd? viccssscrscccrcsneccrecssecsseeseseecetaessenerenes (Yes {> No 
3. Does this organization make regular contributions to a pension plan other than the trusteed type? .....ccseesscescereeseeneeee (Yes [_j No 


4. If “‘yes’’, please indicate type of plan: 


|} Government Annuity {_ Insured {i Other (please specify) 


If you have answered ‘‘yes’’ to question (2), please complete the balance of the schedule. 
” 


to question (2), no further Information is required. Please sign and return the schedule to the Dominion Bureau 
of Statistics to allow the deletion of this organization’s name from our mailing list. 


If you have answered ‘‘no 


Note: If this organization has more than one fund of the trusteed type, please submit a separate report for each. 
Additional copies of the schedule will be sent to you on request. 


SECTION B. 


LYear. of inauguration of trustee plan. iB icsicte set cece stu ooslts odessa eae danvsiot eat eas rane tr anen deena thas ox eapauata wed wePtanteateenva snnnBestnnrdnceessin 


2. Are the members of the plan required to make Contributions? ..........s:-esscseesssssessenseeneeasenseseseseeeseneenas ieves (J No 


3. How many employees on your payroll were members of this plan at December 31, 1966, or nearest financial year end? 
SECTION C —- GENERAL INFORMATION 


1. Form of this Organization: 


{_) Incorporated business {| Municipal government [_) Religious or charitable {_] Trade or employee association 
or agency 
{_} Unincorporated {_) Provincial government [_| Educational {_] Other (please specify) 
business or agency 
{_] Co-operative [_ Federal government |_} Health 
or agency 


2. List of affiliated or subsidiary firms or organizations included in this report (consolidated reports only), 
Name Address 


SECTION D ~ INFORMATION ABOUT TRUSTEED FUND 
1. Method of Trusteeship — 
(a) [_] Corporate trustee (trust company) — pooled funds only 


Name of trust company 


(b) [_} Corporate trustee (trust company) — mutual funds only 


Name of trust company 


(c) {_} Corporate trustee (trust company) — entire fund individually managed by trust company 


Name of trust company 


(d) [_} Corporate trustee (trust company) — fund partly in pooled funds and partly individually managed by trust company 


Name of trust company 


(e) [| Corporate trustee (trust company) — fund partly in mutual funds and partly individually managed by trust company 


Name of trust company 


(f) [_j Individual trustees 
(g) (| Corporate trustee (trust company) pooled funds partly, and individual trustees 


Name of trust company = 


(h) [| Pension fund society 


(i) [_) Other (please specify) 


8004-140. 1: 6-2-67 


SECTION E-FINANCIAL DATA 


NOTE: ENTRIES FOR SUBSECTIONS 1,2 AND 3 COVER A PERIOD OF ONE YEAR ONLY 


1. CONTRIBUTIONS: 
ae Na nao ees eevee Sanne V sed pr comtasakcarsvutermip vier orakomnedpicape sae ticciakislaesdacnsbdinaliagypicnibaneenascesisitecss 


CB): Dar hang 000 een a a ac ai. I RAE AD I IRR Tet ame nits nascaibtetbsybnien 


2. INCOME: 
(a) Total contributions 


(b) Investment income (Interest, dividends, etc.) 


(c) Net profit on sale of securities 


(d) Other Income (please specify) 


3. EXPENDITURES: 
(a) Pension payments out of fund (including lump sum settlements in lieu of pension at retirement) 000.000.0000... EES 


(b) Cost of pensions purchased from Government Annuities Branch or an insurance COMPANY ©....0........0cceeeeeeeeereeeees 
(c) Cash withdrawals on death, separation, discontinuance of plan o.........cccccccccossessesseserecevsrennrsenenvoseranvsvevnensvnvenennynenen 
LE) AROADEE REL, COREE ERE PUNO MM MRE ONION) ooo c, dsconcenscassnesesovesceemrasecsserbbcmactciesrtoner shcsosoutvsinnneadsencavorensiasscsserenencesave 
Ts OE ROOM CRON, RMI e SOE MOWER acc cpeh carve stoners eniryserseep enw aomesava seme eob cancbraee ater lisnemhpooioThoonal oes ocaennrie 


(f) Other expenditures (please specify) 


0 I OS ES RRA Be CEE. PER RD ee SE ROME Lr RN ES 


4, ASSETS: 


Note — Those assets held in pooled pension funds of a trust company should be shown in 
total as ONE entry in subsection (a) below. 
Those assets held in mutual funds should be shown in total as ONE entry in sub- 
section (b) below. 
DO NOT show detailed breakdown of the composition of these pooled or mutual 
funds into bonds, stocks, mortgages, etc. 


As at December 31, 1966 or nearest financial year 


ending (Date 


$ (omit cents) 


) 


Market value 


Pooled pension ond mutual funds / 
(a) Investment in pooled pension funds of a trust COMPANY .........cccccecccsessesesersesnrerneeesvensnnnen — 


(b) Investment in mutual funds and investment funds .............-c.ccscececseeseesseesennenneseesereneonnennen 


Bonds 
(c) Bonds of, or guaranteed by, Government of Camada ooo... .cccccccssesesesnsennssnsenennsnenrenenenenes 


(d) Bonds of, or guaranteed by, Provincial governments oo..........cccccsssseseeesessenennsennennenevenoenes anaes 
(e) Bonds of Canadian municipal governments, school boards, Cf. .......ccccccccseessveeserrees 

TiAD SORT SmI NOS, BOI 6 in cs cence a cabneosccocenenn npeiceneceninenonsonangl ccumnassensbenessecvbeeroptnwanniseaceesresiian Ae OO oe 

RT CMA ARMOIRE nig gh ss ccthcennai cherenaninsitasamvigiengenesertesiternenusbwendevnenuneiongensiinmemunqnense iii 


Stocks 
CE) ROCIA BOO CH, COMMU ooo oma pernrcstcnanbceseesctesases stakévevvonce cove 


{i} Comadian stocks, preferred .......c0cssccrorcrrsacccesavoonsenenveccsons 
(j) Non-Canadian stocks, COMMOM ..........::c:0.--0ceeseesnerrenenerenerererennes 
(k) Non-Canadian stocks, preferred : 
vn Seok 
(1) Mortgages —Insured residential (NHA) ..........cscsessvesnessessnervenneenessnresnensnnnernnannsnnnannsnnnannsnns 
eereee a oT, 2 sasratthliimmseiiaone aeeniaioed 
Real estate and lease-backs 


(n) Real estate and lease-backs 


Miscellaneous 
(o) Cash on hand and in chartered baaks, .......-.-.:cececsvse-ncocensesssosesnssananseeerersernensnegootonensonmenscen a 


(p) Guaranteed investment Certificates ............scrceccsssessseorvenesennensnrenenacssnterecseenensnaennnesnsnsnensess aed 


(q) Short-term investments (please specify) 


(rc) Accrued interest and dividends receivable o..........ccececscsssenssanensseransernesnnnnnnoneesnnnneneanenes 


CB) Accoumte receivable ic. ..csccceceose-rseeeresocoessessnrsesenseesseesnnannentnsnsnerenterossanversanenesenentanamsee 


(t) Other assets (please specify) —————_—_______— arated 


Note: If it is necessary to obtain the financial information in the preceding sections directly from a trustee outside your company, 
please complete the authorization notice below and return this questionnaire in its entirety to the Unemployment Insurance, 
Pensions and Manpower Section of the Labour Division of the Dominion Bureau of Statistics. 


AUTHORIZATION NOTICE 
Please ensure that entries are made for questions A and B below when completing this authorization notice: 


A. How many employees on your payroll were members of this plan at December 31, 1966, or 
nearest financial year Emd?. ........ceccsssnsecessesensveecnsessnsraseenectentdaneacncesescecssteavsrcesanessusssnanenesdersertodernersens 


B. Contributions for a period of one year ending Dec. 31, 1966, 
or nearest financial year ending: (Date = ) 


$ (omit cents) 


Employer contributions 


Employee: comtri butions. .rca--oexe-eestese= teres ee ees te one ce ee eB em Pe ase 


This is to authorize 


(Name of Trustee of the Pension Fund) 


(Address) 


to supply the Dominion Bureau of Statistics with the information requested in Section E of the schedule, ''Financial Survey 
of Trusteed Pension Plans, 1966’’. We understand that the information will be treated as strictly confidential and used only 
in compiling aggregates. 


Date 1967 


(Name of company) 


Signature Title . 


EXPLANATORY NOTES 
Employee: 


The term ‘‘Employee”’ covers all participants in the trusteed pension fund whether or not a direct employer- 


employee relationship exists. Included are key personnel, directors, executives and participants in multi-employer 
funds. 


Subsidiary Companies: 


A. A parent corporation located in Canada should complete either 
(1) separate reports for the parent and each subsidiary company, or 


(2) one combined or consolidated report covering the parent company and its Canadian subsidiaries. 
In this latter case, list the companies covered in Section C2, 


B. A subsidiary whose report is consolidated with that of the parent company should not complete the question- 


naire, but should enter the name and address of the parent company and return it to the Dominion Bureau of 
Statistics. 


C, A subsidiary whose parent company is located outside Canada should complete this report. 
D. A subsidiary whose report is not consolidated with that of the parent company should complete this report. 


E. Consolidated reports completed by parent companies should exclude subsidiaries located outside Canada. 


Trusteed Fund: 


This is a pension plan where contributions are deposited with a selected trustee other than an insurance com- 
pany or the Government Annuities Brunch. The trustee may be a corporate trust company, an individual or group 


of individuals. Contributions are invested and administered by the trustee in accordance with the terms of a con- 
tractual agreement. 


There are sometimes combinations of these types of trusteeships (See Section D1).Some participants in pooled 
funds of a corporate trust company keep certain of their investments separate from the pooled funds (See Section 


D1 (d)). Individual trustees may allocate some of the contributions to a corporate trust company’s pooled fund 
(See Section D1 (g)). 


8004—140.1 


(OVER) 


EXPLANATORY NOTES - Concluded 


Pension Fund Society 


This is a body incorporated under either federal or provincial charter (Pension Fund Society 
Act, Companies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 


More Than One Pension Plan in Operation 


If your organization operates more than one trusteed pension fund, please complete a sep- 
arate report for each. Additional copies of the schedule will be sent to you on request. 


If your organization operates both a trusteed pension fund and some other type, please con- 
fine this report to the trusteed fund. 


Pension Plan Inoperative 


If contributions are not currently being made to a trusteed pension fund but the trustee is 
still administering the accumulated assets of the fund, please complete the appropriate items, 
particularly Section E 4, or the authorization form. 


Assets — For the purpose of this survey, the following definitions apply: 


Investment in Pooled Pension Funds of a Trust Company (See Section E 4(a)) 


Applicable where several organizations have ownership interests in one or more clas- 
sified pooled pension funds. Report book and market values of units in Section E 4(a), 


Investment in Mutual Funds (See Section E 4(b)) 


Applicable where the mumal fund shares are purchased either by a trust company or 
by individual trustees. Report book and market values of shares in Section E 4(b). 


Canadian Bond or Stock 


All bonds and stocks (without regard to currency of payment) issued by Canadian cor- 
porations and institutions, and Canadian dollar issues of foreign corporations and in- 
stitutions (include I.B.R.D. and the Commonwealth of Australia). 


. 
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PREFACE 


This report provides data on the financial aspects of trusteed pension 
plans for 1967. The current series was initiated in response to interest shown 
in a report presenting statistics onreceipts, disbursements and assets of Canadian 
trusteed pension plans for 1952 and 1953. This publication has been produced 
annually since 1957. The Catalogue No. of the 1957 report is 74-504 and com- 
mencing with the 1958 report the Catalogue No. is 74-201. 


The response from corporations, trust companies, investment companies 
and trustees contacted in the survey was excellent, and this cooperation is 
gratefully acknowledged. 


This report was prepared by the Pension Plans Section of the Labour 


Division of the Dominion Bureau of Statistics. 


WALTER E, DUFFETT, 


Dominion Statistician. 


SYMBOLS 
The following standard symbols are used in Dominion Bureau 
of Statistics publications: 
.. figures not available. 
... figures not appropriate or not applicable. 
— nil or zero; 
-- amount too small to be expressed. 
P preliminary figures. 


tr revised figures. 
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Assets of trusteed pension funds continued to 
grow through the year increasing by $818 million to 
a total of over $8 billion at book value by the end 
of 1967. The accumulation of funds of this magnitude 
has widespread economic implications being a 
major medium for personal Savings and an important 
source for capital investment. Over the years con- 
tributions to trusteed pension funds have constituted 
a significant share of personal savings in Canada 
amounting to nearly 20 per cent in 1967. 


For purposes of this report, a trusteed pension 
fund is defined as an arrangement under which the 
contributions to a pension plan are deposited with 
a trustee who is responsible for the holding and jin- 
vesting of contributions, and the payment of benefits, 
in accordance with the terms of a trust agreement, 
The trustee(s) may be one or more natural persons, 
a trust company, or a pension fund society. Under 
the trust fund arrangement there is no guarantee 


uch as the Public Service Superannuation Plan, 
were excluded. The current report, therefore, covers 
the following types of organizations: 


1, Municipalities and municipal enterprises; 

2. Federal and provincial crown corporations; 

3. Federal and provincial boards and commissions: 
4. Religious and charitable organizations; 

9. Provincial civil service for four of the provinces;! 
6. Teachers’ federations forseven of the provinces ;? 
7, Educational institutions and health organizations 
such as hospitals; 

3. Trade and employee associations; 

9. Co-operatives; 


h 


Assets of trusteed pension funds more than 
ubled over the past eight years increasing from 
6 billion in 1960 to over $8 billion in 1967 as 
ly be seen in Chart 1. The growth rate over this 
od averaged approximately 12 per cent per year 
1966 when it dropped Slightly reflecting the 
pact of the Canada and Quebec Pension Plans. 
feal terms the net annual growth of these assets 


* Nova Scotia, 
iSh Columbia. 


? All provinces except Quebec, Newfoundland and 
Brunswick. 


New Brunswick, Manitoba and 


INTRODUCTION 


that sufficient funds will be on hand to meet the 
cost of accrued pension benefits, whereas under the 
insured arrangement accrued benefits are guaranteed, 
the basic difference between these two funding 
instruments. 


As in previous years, the current survey also 
includes some information on Segregated funds of 
insurance companies, Segregated funds, which have 
all of the basic characteristics of trusteed funds, 
were introduced in 1961, when federal legislation 
was changed permitting insurance companies to 
establish separate funds freed from restrictions 
applying to regular life insurance business with 
respect to equity investment. Assets in these funds 
have grown considerably in the few years of their 
existence reaching a total of nearly $194 million 
at book value in 1967. Details of these funds are 
tabulated separately in Appendix B and are not 
included in the body of this report. 


Scope and Method of Survey 


10. Incorporated companies, partnerships and sole 
proprietorships. 


The survey period covered by. this report was 
the financial year end nearest December 31, 1967, 
thus including funds whose financial year ended as 
early as July 1, 1967 and as late as June 30, 1968, 


This report was based on data compiled from 
completed returns of nearly 80 per cent of the 
respondents accounting for nearly 98 percent of total 
assets. Dataforthe non-respondents were estimated, 


All returns for this survey provided information 
on the book value of assets held in the pension 
portfolios and the corresponding market values were 
Teported for nearly 95 per cent of the returns. For the 
balance, market values were estimated by assuming 
that the relationship between the market value and 
book value was the same as for the completed 
returns. 


Review of Survey Results 


ranged from $416 million in 1960 to over half a 
billion in 1963 reaching a new high of $818 million 
in 1967. The impact of the Canada and Quebec 
Pension plans is clearly illustrated in Chart 2 
which shows that the year to year growth in assets 
increased progressively until 1965, dropped sub- 
Stantially 1966 when the Public plans became 
effective, but in the current year reversed this 
downward movement and rose to a new high of $818 
million, well above the 1965 level. It would appear 
therefore that assets of trusteed funds should con- 
tinue to grow fromthis new base established in 1966, 
but by a reduced amount because of the diversion 
of contributions to the public plans. 


CHART —1| 


ASSETS OF TRUSTEED PENSION FUNDS, 1960-1967 


; (BOOK VALUE) 
BILLION DOLLARS BILLION DOLLARS 


1960 196 | 1966 1967 


CHART 2 


NET GROWTH OF TRUSTEED PENSION FUND ASSETS, 1960-1967 


(BOOK VALUE) 
MILLION DOLLARS MILLION DOLLARS 
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The $8 billion of pension fund assets were 
accumulated by 3,789 funds in operation in Canada 
during 1967, an increase of 322 funds over the 
previous year. While 380 new funds were actually 
added to the survey, 58 funds ceased to operate 
and therefore were deleted in 1967, thus producing 
the net increase of 322 funds. As in the past few 
years, most of the new funds tended to be small, 
covering relatively few employees; of the 380 new 
funds, 239 had fewer than 5 members each. 


There was relatively little change in the 
funding arrangements from previous years. Just over 
72 per cent of the funds were administered by cor- 


porate trustees and nearly 26 per cent by individual 
trustees.In terms of assets held, individual trustees 
administered over half while corporate trustees 
slightly increased the ratio of funds administered 
from 33 per cent to 35 per cent in 1967. 


The value of pooled pension fund holdings 
increased by $97 million to a total of $610 million. 
While in real terms there was a substantial dollar 
growth, in relative terms their proportion of the 
assets in trusteed funds remained virtually un- 
changed at 7.6 per cent compared with 7.1 per cent 
for the previous year. 


TABLE A. Summary of Principal Statistics for Trusteed Pension Funds, 1960-67 


Selected items 


usteed pension funds: 
PR AEP L UC ORT icalesherc teu Piverwcrctoeecsvlcceeteessses 
(b) Non-contributory 


St arrangements: 
(a) Corporate trustee 
BRP AGEVIGUSL CPUSLCE,,....ccvusneonninnsrcaancere 
(c) Combinations of (a) and (b).......0........ 
(d) Pension fund societies 


Serer ePerOrer errr errr terete rte t iret reer errr errr errr! 


Investment in pooled pension funds. 


Investment in mutual funds 


mployees covered (in thousands).............. 


usteed pension funds: 


st arrangements: 
(a) Corporate trustee 


aes © CnsSion fund Societies...................0+ 


Pereerrerrrer err rrrrrrerrrr irr titi e irri 


1963 
Book 
value 
of 
assets 
$000,000 $000,000 
3,596 | 1,339 4,091 
934 465 1,036 
4,530 1, 804 5,127 
1, 288 1, 487 1,530 
2,588 250 | 2,866 
139 29 169 
515 38 | 562 
4,530 1,804 5,127 
| 

173 1,110 ) 239 
44 58 | 49 
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Income and Expenditures 


Total gross income of trusteed pension funds, 
which passed the billion dollar level in 1966, 
continued to grow, reaching $1,162 million in 
1967 with nearly two thirds made up of employer 
and employee contributions. It is noteworthy that 
the funds maintained this high level of income even 
with the diversion of considerable contributions to 
the Canada and Quebec Pension Plans. Examining 
employee contributions in Table B, it was found 
that in the first half of the 1960’s they increased at 
an average rate of 11 per cent per year, but in 1966 
when the public plans became operative, employee 
contributions decreased by 4 per cent from the 
previous year.In 1967 this decline was reversed and 
a 5 per cent increase was recorded. Employer 
contributions on the other hand remained at a com- 
paratively high level, since the portion of employer 
contributions diverted to the public plans was 
partially offset by an increase in past service and 
deficiency payments, reflecting the effects of 
solvency requirements in the Ontario pension 
legislation which obligates employers to fund 
deficits on an amortized basis. These deficiency 
and past service payments can be expected to con- 
tinue at an accelerated pace as pension legislation 
becomes effective in other provinces. 


Although contributions are the major income 
source, earnings of trusteed pension fund assets 
constitute a significant element of totalcash inflow. 
Investment income increased from $348 million in 
1966 to $386 million in the current survey year. 
This higher earnings level was due in part to both 
the growth in assets and the recent higher yield of 
fixed income securities. It can be seen from Table B 
that investment income alone more than covered 
aggregate expenditures of all pension funds, there- 
fore all of the employer and employee contributions 
were available for investment. 


Cash withdrawals from trusteed pension funds 
continued at the relatively high level first recorded 
in 1965 but dropped somewhat from the record high 
of $106 million in 1966 to $82 million in the current 
survey period. This higher level of cashrefunds was 
due in partto membership cancellation in plans per- 
mitting employees to withdraw because of the 
Canada and Quebec Pension Plans. This practice 
started late in 1965, continued through 1966, and to 
a lesser degree through 1967. Neither the number of 
persons involved nor the exact amounts of accumu- 
lated contributions withdrawn under these conditions 
can be measured but they are in part reflected in 
the relatively higher level of cash withdrawals 
reported over the past three years, 


TABLE B. Summary of Income and Expenditures, Trusteed Pension Funds, 1960 - 67 


Income and expenditures 
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TABLE C. Summary of Asset Distribution, Trusteed Pension Funds, 1960-67* 
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PERCENTAGE DISTRIBUTION OF ASSETS IN TRUSTEED PENSION FUNDS 
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Distribution of Assets 


As over the past few years stock holdings of 
trusteed pension funds continued their steady in- 
crease reaching a new high of $1.5 billion at book 
value, a net increase of nearly $300 million over 
the previous year representing just under 19 per 
cent of total assets. In addition to this direct 
investment in equities, pension funds had an 
indirect investment in equities through their 
holdings of pooled pension fund units. As may be 
seen from Appendix A, 30.4 per cent of the assets 
of pooled pension funds of trust companies were in 
equities. On this basis it is estimated than an 
additional 2 per cent of pension fund assets were 
indirectly invested in equities bringing the total 
proportion held in stocks to over 21 per cent at 
book value (26 per cent at market value). 


The increase in the proportion held in equities 
was largely offset by a corresponding decrease in 
bond holdings of trusteed funds. As may be seen 
from Table C, bond holdings declined steadily over 
e years from 77 per cent of total assets in 1960 
to 59 per cent in 1967. This decline has been 
chiefly confined to Government of Canada bonds 
which reduced from a high of 18 per cent to just 
under 6 per cent at book value over the past eight 
ears. The proportion held in provincial and munici- 
pal bonds has remained relatively constant over 
this period, no doubt reflecting statutory require- 
nents obligating some of the funds in the public 
sector to invest in these bonds. 


In relative terms cash and short-term invest- 
ents of trusteed pension funds remained unchanged 
rom the previous year whereas in real terms they 
ncreased by $7 million to $185 million. Cash 
holdings declined by $33 million to $85 million but 
his was more than offset by a $40 million increase 
n holdings of guaranteed investment certificates 
ind other short term investments. 


The ever increasing demand for housing funds 
as created considerable interest intrusteed pension 

S aS a source for mortgage money, since they 
present one of the largest pools of funds available 
4 investment purposes. Furthermore, these funds 
herate an ever increasing supply of new money 
rough contributions and fund earnings each year, 
», over $800 million in 1967. It is contended by 
me fund managers that while mortgages cannot 
e equities, they are nevertheless an attractive 
estment instrument for pension funds, combining 
y With a higher yield than other fixed-income 
ments of comparable quality. The lack of 
ity is not too significant for pension fund 
poses, Since mortgages, like bonds, are generally 
d to maturity by pension funds. 


wo iS 


Although mortgages are recognized as an 
acceptable medium of investment for pension funds 
there was no apparent upward trend over the past 
few years in the share of funds allocated to mort- 
gages, and indeed in the past year there was a 
Slight drop in mortgage purchases. The portfolio 
holdings of mortgages amounted to $724 million at 
book value in 1967, an increase of $48 million over 
the previous year but, expressed as a percentage 
of total assets, mortgages remained virtually un- 
changed at just under 9 per cent. Taking into con- 
sideration the investment of pooled pension fund 
assets in mortgages as shown in Appendix A, it is 
estimated that an additional 2.8 per cent of pension 
fund assets were invested in mortgages, bringing 
the aggregate proportion to 11.8 per cent compared 
with 12.1 per cent in 1966. 


As may be seen from Chart 4, although the 
proportion of assets invested in mortgages remained 
relatively constant, ranging from 8.6 per cent in 
1960 to 12 per cent in 1967, in real terms the volume 
of funds directed to mortgages increased quite 
sharply over this period. In 1960 trusteed pension 
funds held mortgages amounting to $308 million, 
including the mortgage element in pooled funds; by 
1967 mortgage holdings more than tripled to $952 
million at book value. 


Chart 5 illustrates the wide variations in invest- 
ment portfolios of pension funds, depending upon 
the type of employer organization involved. For 
example, in the public sector many funds are obliged 
to invest their assets in municipal and government 
bonds. Funds of municipalities, provincial and 
federal crown corporations, etc., which are in the 
public sector hold nearly three quarters of their 
assets in bonds. On the other hand funds in the 
private sector, which have few investment restric- 
tions other than self imposed ones, had less than 
half of their assets in bonds. Over one quarter of the 
assets of private sector funds were in equities 
compared with 8 per cent for the public sector. 


It is interesting to note from Table C that the 
book value of the total assets exceeded market 
value by $204 million in 1967. An examination of 
this table shows that this situation was chiefly due 
to the reported market value of bonds which was 
some $500 million less than book value. While the 
market value of bonds had been less than book value 
since 1961 it was not until 1966 that it had the 
effect of reducing the market value of total assets 
below book value. Up to 1966 the market value of 
bonds had been about 3 per cent less than book 
value, rising sharply to over 8 per cent in 1966 and 
to just over 11 per cent in 1967, reflecting depressed 
bond prices during the past few years, 
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VALUE AND PERCENTAGE OF MORTGAGES 
IN TRUSTEED PENSION FUND PORTFOLIOS,I960-1967 
(INCLUDING ESTIMATED MORTGAGE ELEMENT OF POOLED FUNDS) 


MILLION DOLLARS 
1,000 


PERCENTAGE 
16 


VALUE 
12 
POOLED FUNDS 
8 
MORTGAGES 
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POOLED FUNDS 
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ASSET DISTRIBUTION AT BOOK VALUE OF TRUSTEED PENSION FUNDS 
IN PUBLIC AND PRIVATE SECTORS, 1967 


PUBLIC SECTOR!!) PRIVATE SECTORI2) 
1.0% 


0.8% 


BOTH SECTORS 


MUTUAL FUNDS 
0.5% 


(1) Includes the following types of organizations: 8% (2) Includes the following types of organizations: 
Municipalities and municipal enterprises, provincial crown corporations religious and charitable, health, trade and employee associations, 
and government agencies, federal crown corporations and government cooperatives, incorporated and unincorporated businesses and 
agencies,and educotionol institutions and organizations (see table 9) others (see table 9) 


SOURCE: Table 9 
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Relative Importance of Trusteed Pension Funds 


Table D provides an indication of the relative 
importance of trusteed funds compared with in- 
surance company and government annuity funding 
arrangements. It should be emphasized that these 
data have limitations, in that information on the 
insurance operations was based on estimates as 
indicated in footnote (1) of Table D, and that there 
is some duplication in the number of plans and 
membership because a number of plans use a com- 
bination of funding arrangements for the same group 
of employees. In 1967 trusteed pension funds covered 
approximately 69 per cent of the employees in 


these pension plans and accounted for nearly 77 per 
cent of total contributions. These figures clearly 
indicate that large firms tend to use trusteed type 
of underwriting for pension plans. The $8,068 
million in assets held by trusteed pension plans 
represented nearly 70 per cent of the total held in 
funds for these private pension plans. 


Distribution of PensionFunds by Employee Coverage 


Table E, showing the distribution of pension 
funds by the number of employees covered, indicates 
the relative importance of the various size groups. 


TABLE D. Principal Statistics by Funding Instrument, 1960-67 


Number of plans 


Funding instrument 


ee err tir ete eter reer ererrcerert 


Life insurance: 
DP CAPOUD PUNT GS ... resevsducesvorssssorecensedesoessevesuses 
(b) Segregated funds 


PPASAAR ED suepseadanstesdmvesnadradeNinnesnsyAensvidensese spamsncs 1, 001, 066 


insurance: 
MP AACOUD -QNMNULEL OS os cessicicscccssaasescesastccsasstssassveuie 469, 339 501, 060 
(b) Segregated funds ...........ccccssscsseeeeeee sme = a 


185, 000 174, 000 


1,077,119 


inadian government group annuities 


NN eclek br ceancss fo sdcxoveiestiingstafensh onsithenige bios ds 390 432 


ife insurance: 
(a) Group annuities .............. wed 146 157 
(b) Segregated funds 


n government group annuities ................ 30 25 


(eee nen rer Spcneqalbpraaibaapecniehlinens 3,583 4, 036 

e insurance: 
B) Group annuities .............ccssccssesssssessesseescereneee 1, 208 1,397 
ES, SOAR ee - ee 
ian government group annuities ................ 600 610 


3,789 
11,718 
413 
1,365 
Number of employees 
1, 126,634 | 1,253,437 |1, 332,391 | 1,467,424 |1, 554,891 |1,603,079 
536, 886 560,539 570, 925 580, 984 563,579 598, 427 
161,090 155, 586 149, 026 141,579 122, 576 116, 892 
Contributions 
millions of dollars 
468 537 593 674 692 748 
172 178 207 217 174 177 
17 22 31 46 
20 13 10 7 5 4 
Assets (Book value) 
millions of dollars 
4,530 5, 127 5, 766 6, 541 7,250 8, 068 
1, 606 1,818 2,049 2,333 2, 491° 2, 668' 
ats + 58 94 139 194 
625 623 615 634 644 636 


The assets held in 1966 against life insurance group annuities have been estimated to be equal to the total of group annuity reserves and 
for anges grag | claims for Pp annuities in Canada plus the proportion of the excess of assets over liabilities, special reserves and share 
surplus which is attribu e to group annuities. These estimates were based on compilations from individual company reports in the 1966 
cited below. As this report is not yet available for 1967, theassets for 1967 were estimated by adding total 1967 contributions to the assets 


_ Source: (a) Life insurance annuities — Report of the Superintendant of Insurance for Canada, 1966 Volumes I and III. Report of the Super- 
dant of Insurance for Canada, 1967 Volume I. 
» (b) Canadian Government Annuities — Industrial Pensions and Annuities Branch, Department of Labour. 
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TABLE E. Trusteed Pension Funds by Number of Employees Covered, 1960-1967 


. Employees covered 
No. 
Under 50: 
1 
2 
3 
4 
“By 
6 
“| 
8 
OTM O OO RaMC OVER s.2 occ, santa tareiace Oren esaenni amet 
10 4) 0 = Ser ae ree nt RR Bee, nae 
Under 50: 
11 Win Cert 5.0, Sere teereeca coca emetic ee eno eee 
12 SR (2) ERR AREEy rac.icris oh TERE a 08, ec RORRPE io Tine oer ace 
13 LOO xe CHEN Re 2, nun eee eae le aera ited Reena 
14 SUD=VOtAIS a wert in. cs kee ee ee eee 
15 LS OES? 8 Hee Sad RE Sa ae em oH AB EDR PHS 9 5 bh oe 
16 MOO HO). dcccricce donde eaececnco st aR Cee at eae 
ly ZOO = 4.99 ims soneneprnrvens tn ede: 5 EEE EE RR 
18 OOH GOO se Ree tule ae, eae ie eee ne ene ee 
LOM AO OO anGiOVier, Mess. sc, stcsdtnerapreecectce ante meaner nes 
20 TOCALS: sc) Mts BS es ee ee 
Under 50: 
21 Under 5 2 an. eects cera eaamerti ce: 
22 a ac Mn: PM ne one ten ca 
23 LOO: Be 5 ieee cn eee eer eine fa Shh oye Boe 
24 Sulb= otal Sere ee eee ee kc cae 
25 DO OG si ph MeN oo Pie eke Sie Rr Nae od ahi cn et as 
26 LO Oh OO eats Serene eros seca Mee ante ne Sar sks cetias ud oes 
27 20040 Oe oe re EN oe nee ace ce eiceusternes 
28 HOV 9 ORs awe aM at Ce eee ee RI ance eee 
29 \1 SOOO Rana iowenerceenn ccc tek cet re eee, oc coe ae 
30 BNC) EI ae legs Oe ae Ae ke RD 


Under 50: 
LOS KG KES PLS Rar Ami wren) Somae Ae MORSE TARE Cas dee ie 


SORPIOD 8 io accutacsecseretsnsae nas atent geo ae anche cae cena 


Number of pension funds 


No. % 
568 | 36.8 
246 | 15.9 
241| 15.6 
229] 14.8 

93 6.0 
169 | 10.9 
1,546 | 100.0 


Income 


460,778 ‘ 515,753 


550, 287 . 618, 964 


oak 0.8 2,007 16 

1, 368 029 LO 1,980 1.0 

2,747 1.8 4, 388 5, 686 3.0 

6,934 4.5 7,605 8, 267 4.3 

SS) 3.8 6, 440 aU teal TAS] 5.8 
135, 251 88.2 154, 999 161,605 84.3 
153, 350 177, 146 191, 843 


* - 0.8 

31,680 39,555 5 46,475 1.0 
62,939 A 95, 226 é 1k2,.1.19 2.5 
165, 026 180,005 . 194,052 4.3 
146, 805 “ 170, 140 : 208, 580 4.6 
3, 153, 718 ‘ 3,522,676 c 3,933, 782 86.8 


3, 582,594 0} 4,035, 927 -0 | 4,530, 362 
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TABLE E. Trusteed Pension Funds by Number of Employees Covered, 1960 -67 


1963 1967 
No. 


Number of pension funds 


%e Je 

29.5 36.8 39.9 1 
x ey. 7.2 7.2 2 

21.6 19.1 18.0 3 
58. 2 63.1 65.1 4 
10.8 9.9 8.8 5 
9.6 8.7 8.8 6 

10.6 8.3 7.9 7 
3.8 3.6 3.3 8 

7.0 6.4 6.1 9 

10 


. 2.14 251 1.9 

i 0.4 0.3 0.3 

vis “ a 1.5 1.5 1.4 

11, 279 16, 460 4.0 3.9 3.6 
12,681 ° 13, 581 Aue | 1.4 
23, 638 26, 477 2. 2.4 2.8 
40, 069 * 49,851 5.9 5.3 4.9 
42, 457 . 45, 096 4.8 4.8 5.1 
1.0 1.8 2.2 


655, 969 : 723; 422 i 808, 194 


ao 


873,172 955, 408 


2 
= 


786,093 . 874, 887 997,749 1,066,093 1, 162, 303 


Expenditures 


CROW O UNIO 


439 

4,509 

5,759 

5,541 

13, 858 

. ; 18,748 

9,779 8, 994 . 11,747 
178, 686 208, 208 ‘ 246, 873 
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296, 138 301,920 


3 
= 


209, 326 247, 056 302,526 372, 672 le 369, 226 


$’000 


75, 082 
14, 037 
74, 306 
163, 425 
100,774 
156, 359 
344, 634 
309,713 
6,175, 381 
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1 
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2 
9 
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TABLE F. Trusteed Pension Funds by Number of Employees Covered and Type of Trust 
Arrangement, 1966° and 1967 


Employees covered 


100-199 


200-499 


500-999 


Corporate trustee 


Combinations 


hat of 
Individually Fe ea 
Pooled individually 
managed managed and 
pooled 


1966 
number 
1: 80 
24 Pal 
80 80 
46 45 
60 68 
81 83 
38 43 
74 78 
475 498 
Combinations 
Pension ao of corporate 
fund ey trustee and 
society individual 
trustee 
1966 1967 1966 1967 1966 1967 


number 


1 645 1,513 
= 58 271 
1 82 682 
1 27 332 
4 33 334 
5 39 299 
6 20 125 


71 


19) 


Types of Trust Arrangement 


Pension funds classified as ‘‘Corporate Trustee’”’ 
in Tables F and G, may be either individually 
managed by the trust company, invested in pooled 
funds, or a combination of these two. Funds classi- 
fied as ‘‘pooled’’ are pension funds which have 
investments in pooled pension funds of trust com- 
panies. The group classified under ‘‘Corporate 
Trustee—Combinations of Individually Managed 
and Pooled’’ are administered by a trust company 


and have part of the contributions invested in 
pooled funds and part invested in a portfolio of 
bonds, stocks, etc. 


Pension funds classified under the heading 
‘‘Combinations of Corporate Trustee and Individual 
Trustee’’ are funds administered inpart by individual 
trustees and in part by trust companies. The portion 
administered by the trust company is generally 
invested in pooled pension funds. 


TABLE G. Number of Employees Covered by Type of Trust Arrangement, 1966° and 1967 


Corporate trustee 


Combinations 
= fe) 
Employees covered Individually managed Pooled individually managed 
and pooled 
number 
139 140 1,202 1, 443 46 51 
158 153 ns 1,312 42 42 
2,280 Brean 11, 245 Lista 806 177 
3, 229 3,281 17,179 16, 529 1,500 1, 492 
8, 653 9, 528 24,316 26, 728 3,849 4,893 
25, 027 26, 042 32,413 35,725 14,519 14, 999 
27,258 32, 364 26,185 22, 569 13, 008 14, 003 
345, 399 345, 281 36, 242 41, 448 183, 368 193, 836 
412,143 419, O11 149,893 157, 530 217,138 230, 093 
Combinations of 
Pension Individual corporate trustee 
fund trust d Total 
ociety rustee j an 
- individual trustee 
number 
- — 1, 046 1, 258 35 33 2, 468 2, 925 
- - 293 334 - - 1,604 1,840 
44 44 1, 736 1,811 155 108 16, 266 16,739 
86 90 | 2,575] 1,940 199 196 24, 768 23, 528 
671 634 | 3,645) 4,642 862 823 41,996 47,248 
1,697 | 1,190 | 13,497} 12,429 1,171 2, 035 88,324 92,420 
4,011 4,119 | 12,515] 13, 711 1,120 1, 767 84, 097 88, 533 
73,255 | 70,123 }622,010 |644,094 | 35,094 | 35, 064 | 1,295,368 | 1,329, 846 
79,764 | 76,200 )657,317 |680,219 | 38,636 | 40,026 | 1,554,891 | 1,603,079 
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STATISTICAL TABLES 
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TABLE 1. Principal Statistics for Contributory and Non-contributory Pension Funds, 1966" and 1967 


ree — 
Selected items 


(a) Corporate trustee: 


Trust arrangements: 


CR) Pr ae, seece de lived ersnvinctiidovokinabiitovience Seeatny 1,350 1, 847 2,019 

(il) Individually managed ..........cccssssscsscvseseoseesececere 318 475 498 

IRL) ROTI AOMEDONDY «Lik aosdidalesssencscsiespell a svocbiorirmeagsanstioee 134 208 220 
MEER GLE REST EYRE Se eee meen I 408 862 975 
(c) Combinations of (@) and (1b). .........sscsssssssovscssssesessneesosess 27 42 46 
BRD GMRTABIOM TVG, WITTER Bo cciasess evenasnicceisbicotcltendtesle onesie 30 33 31 
RN eect ecg tM scariest dete toegt Mase a voces cncctetonap te nrtovesacncge tl 2, B7 3, 467 3, 789 
Investment in pooled pension fundS ..........cccccsesesesesssereseseseee 1,511 2,097 2, 285 
DPMP BRITOUAE 0) IVCRCNTRD CUD oo, cccccesssesesssnecoxecenceocosvoussvnsenncasvce 105 164 175 
NNER CMR MCN N Me ca dlias cca cath nye ncovnshanévsecnnycacecone cond dhusbiaenvs 1, 076, 546 1, 104, 372 478, 345 498, 707 1, 554, 891 1, 603, 079 


TABLE 2. Income and Expenditures for Contributory and Non-contributory Pension Funds, 1966° and 1967 


Contributory Non-contributory Total 


thousands of dollars 


Income and expenditures 


306, 411 333, 227 124, 299 141, 263 430,710 474, 490 
255, 445 267, 318 5, 840 6,515 261, 285 273, 833 
561, 856 600, 545 130, 139 147, 778 691, 995 748, 323 
274, 506 302, 674 73, 182 83,129 347, 688 385, 803 
4, 154 15, 949 2, 658 3,342 6,812 19, 291 
18, 208 7,791 1, 390 1,095 19, 598 8, 886 
296, 868 326,414 77, 230 87, 566 374, 098 413, 980 
858, 724 926, 959 207, 369 235, 344 1, 066, 093 1, 162, 303 
174, 960 195, 584 52, 042 61, 697 227, 002 257, 281 
9,612 6,910 1,635 4, 037 11, 247 10, 947 
100, 341 75, 242 5,422 6, 881 105, 763 82,123 
4,779 5, 464 948 1, 242 5, 727 6, 706 
4, 266 3, 663 2,578 2, 204 6, 44 5, 867 
12, 251 5, 399 3, 838 903 16, 089 6, 302 


306, 209 292, 262 66, 463 76, 964 372,672 369, 226 


ine 


TABLE 3. Book and Market Value of Assets for Contributory and Non-contributory Pension Funds, 1966° and 1967 


Contributory 4 Non-contributory 
Assets 
Book Market Book Market Market 
value value value value value 
—} ins 
thousands of dollars 
Investment in pooled pension fUNdS  .............csscccssecrscccsesvecersees 1966 337, 663 339, 952 iW rae) 172, 986 512, 942 512, 938 
1967 411,494 418, 190 198, 316 198, 050 609, 810 616, 240 
Investment dry. wate TAMAS: 5. de ce nsce cacanaervedundeteeunsesvacessyeves 1966 33, 462 ay ie uf eo) 2, 139 2,301 35,601 40, 230 
1967 37, 250 54,922 2, 740 3, 243 39,990 58, 165 
Bonds: 
Gowernmentiot (Cama acter cc cok coenctatecnesesecouserosreonees 1966 430, 157 387, 983 57, 675 52, 137 487, 832 440, 120 
1967 418, 223 350, 363 60, 317 51, 098 478, 540 401, 461 
PROViniCial: BOVEMMMONE: oo. coos fe oncnwewcensvaseouxevdsanseackavescsshcaensilesspace 1966 1, 944, 865 1,819, 602 272, 942 250, 295 2, 217, 807 2,069, 897 
1967 | 2,075,645 | 1,900,659 292,575 251,826 | 2,368,220 | 2, 152,485 
Municipal, (school: boards, CtGis oc.c.cccossewssccecseasneapestesenesnseesee 1966 564, 380 514, 985 117, 730 106, 940 682,110 621,925 
1967 581, 580 508, 205 115, 542 99, 850 697, 122 608, 055 
© ers Carne Giteu tenes eer tac tr corcaratesnve. eerste tec teee eee 1966 759, 028 694, 091 330, 940 300, 291 | 1, 089, 968 994, 382 
1967 836, 279 731, 148 370, 804 321,257 jl 2070834) 61 1052. 405 
NOD CATO GUAM ee vaceaetean sees one ve seas oe rede cunConnee yee ee noe tn ee eee 1966 7, 976 7, 765 718 717 8, 694 8, 482 
1967 8, 892 8, 838 1,190 1, 180 10, 082 10, 018 
PE OGALS ccs eae eee ccke fuss Sates ton Stee pEESD onasae vamsverbapsccaeneeacens 1966 3, 706, 406 3, 424, 426 780, 005 710, 380 4,486,411 4, 134, 806 
1967 | 3,920,619 | 3,499,213 840, 428 725,211 | 4,761,047 | 4,224,424 
Stocks: 
CaNAATANY \COMMON -2ic:ceccreeacsossnns secaesncdexerscezscence seuctaeoto saneen ease 1966 651, 494 718, 563 281, 014 337,549 932, 508 1,056, 112 
1967 778, 503 903, 496 346, 772 448,134 | 1,125, 275 1, 351, 630 
Canadians sprenerre dis acu nsvacsecceesceessvanacvortsoteeseieinevee<cavasons Ceaets 1966 32,730 Sly (at 16, 285 16,051 49,015 47,622 
1967 37, 420 38, 342 19, 033 19, 473 56, 453 Dit, uke 
Nion-Canadian,~¢ OmMON) wcsceseasidteseensec rn onacorereeer nates 1966 156, 583 172, 166 77, 854 92, 366 234, 437 264, 532 
1967 227, 458 271, 957 102, 217 140,607 329, 675 412, 564 
Non-Cana dian spreferted: sugc5...1 react eee eae 1966 1,059 1, 079 193 2.28 1, 252 1, 307 
1967 2, 202 2,718 487 602 2, 759 3,320 
AYES) 2) oer eee oR 2 SRO S11 GPR ERE SEEECBE tb src COPE BES 1966 841, 866 923, 379 375, 346 446, 194 I Alike 1, 369, 573 
1967 1, 045, 653 1, 216, 513 468, 509 608, 816 1, 514, 162 1, 825, 329 
Mortgages: 
insubed residential \(NZHWAG)! Ween aeceteeee coca sererencrceees 1966 309, 365 308, 944 66, 337 65,599 375, 702 374, 543 
1967 301, 276 300, 702 64, 600 63,516 365, 876 364, 218 
COMMENLL OMG esac earcoseican eames 1966 258, 895 258, 724 41, 555 41, 197 300, 450 299,921 
1967 300, 368 299, 701 57, 384 56, 311 SST hae 356, 012 
AB OLAS © n.d cca gee patel avantap cameos cuees veovas vache meee ees eagetotawece 1966 568, 260 567, 668 107, 892 106, 796 676, 152 674, 464 
1967 601, 644 600, 403 121, 984 119, 827 723, 628 720, 230 
Realestate: and Lease-backs.,5 saw watotesiccausssshasteeesctseacctees 1966 25, 606 25,754 15, 695 15,721 41, 301 41, 475 
1967 29, 986 30, 094 19, 254 19, 251 49, 240 49, 345 
Miscellaneous: 
Gas byOn: Tari) Aes tery cacco ences Pete cas sss os tevatepeees Memos ck seeas 1966 98, 353 98,353 19, 244 19, 244 117, 597 117, 597 
1967 62, 149 62, 149 23, 201 23, 281 85, 430 85, 430 
Guaranteed investment certificates ou... eeecccccesecensceseceeeee 1966 20, 428 20, 400 6,514 6, 508 26, 942 26, 908 
1967 33, 098 33, 065 11, 262 11, 266 44, 360 44, 331 
Short-termunvestMents: cide civcese sce cvacecetotes se sccsceseeentoneeees 1966 20,910 21, 076 12, 084 12, 087 32,994 33, 163 
1967 42,035 42, 035 13, 668 13, 662 55, 703 55, 697 | 
Accrued interest and dividends receivable .............sss.-.e... 1966 52,631 92, 631 1 ig fe Ba TSS 64, 364 64, 364 
1967 55, 18:1 55, 181 12, 881 12,881 68, 062 68, 062 
AGCOUNLS TECCIVADIC tere... a Ae eet resect 1966 26, 975 26,975 10, 339 10, 339 37, 314 37, 314 
1967 104, 256 104, 256 11, 150 12,150 115, 406 115, 406 | 
OURGWOASSEUS barr seecneacyasstens ee eee Ree CR 1966 753 759 703 703 1, 456 1,462 
1967 957 959 555 556 1,512 1, 515 
PROUCALS. nj ssccecus de ceesanalhncsbte eee treed tec acaenecten Rene Ree 1966 220, 050 220, 194 60, 617 60, 614 280, 667 280, 808 
1967 297, 676 297, 645 72, 797 72, 796 370, 473 370,441 — 
Botalassetsi 225: loonie tere hirer ne ee . 1966 5, 733, 313 5, 539, 246 1,516, 973 1, 515, 048 7, 250, 286 7,054, 294 
1967 6, 344, 322 6, 116, 980 1, 724, 028 1, 747, 194 8,068, 350 7, 864, 174 
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TABLE 4. Income and Expenditures, by Type of Trust Arrangement, 1966" and 1967 


Income and expenditures 


BRO OL CONTIDOTOIS on sccsecainsossacenvesncvesnssuisiecespi anes 1 — 
1 
UDF OO CONTMIOUUOND ....20;scceccovssnecanssssasecsssornsesseserasen 1966 
1967 
EES | 1 ER e St Ra Pm 1966 
1967 
MMRIINIED | CINSTONII (6 co, eurcshaxvnnssvanipcasvniierecbusoveape 


Net profit on sale of securities 
Miscellaneous 


eet te tt ee ee eee reer eerreress 


ON UT IND GR ssa ncruscgicareretset inten oncevsseantesecerdestns 
ORS ee ie ee eee ee 1966 
1967 

Expenditures 

nsion payments out of funds oo... cssssceececesees 1966 

Cost of pensions purchased ,..............cccccccssccscecesesscers 

IR ON anche ectins supacvibaest vankivtxsoarch axaniaabannn 

\Aministration COSTS oo... csecsccceseeeeseeee 


t loss on sale of securities 


ther expenditures 


eee ete eter reece eeere tre eerers 


Ee, GEN oo sacs cedinipsthscnakgnaricbiets os 


nployer contributions 


mployee contributions 


ert et tt ttre rrererer reer errr rere 


SAAS RA EO ANE eAE Se ee teen teen eens seen neeeees sees serene ened 


AAAS AERA EE RSH EOD Ae RR ROeMEANE OE EReen EDEN SeNRNeGeNs REGGE REASEEEDEOOeREREEeS 


ASSN AREA N AEROS ORR Re ne teeeneneeneeeeeeeeseeeeueeseneneennne 


Expenditures 
ton payments out of funds 


bof pensions purchased ..o......-ccccccccsessessesssceseeceseee 


TOO n nA RR OR AROS Cane ne eneneeenneereeenenee ears neeeneasenee 


Corporate trustee 


Individually 


Combinations of 


Pooled individually managed 
managed and pooled 
$’000 % 
91, 866 59, 181 48.0 
107, 287 65, 785 47.3 
40, 624 21,773 17,7 
40, 304 25,118 18.1 
132,490 80, 954 65.7 
147,591 90, 903 65.4 
68, 384 33,459 27.1 
76,576 40, 405 29.1 
1,677 1,448 1.2 
7, 806 3, 888 2.8 
3,514 7,411 6.0 
914 3, 724 2.7 
73, 5% 42,318 34.3 
85, 296 48,017 34.6 
206, 065 123, 272 100.0 
138, 920 100.0 
45.3 .4 19,629 56.7 
65.4 > 25, 979 62.9 
6.2 5.0 1,859 5.4 
3.2 11.3 3, 233 7.8 
40.5 45.0 9, 927 28.7 
23.3 41.3 9, 660 23.4 
1.4 4.7 618 1.8 
1.8 7.4 654 1.6 
1.7 0.7 1,259 3.6 
2.2 1.5 1,528 3.7 
4.9 18.2 1,351 3.8 
4.1 1.8 2 0.6 
100.0 19,813 100.0 34, 643 100.0 
100.0 16,132 0 41,316 100.0 
Combinations of 
Pension fund Individual 
corporate trustee and Total 
society tustee individual trustee 
$’000 % 
201, 700 5 430,710 40.4 
213, 898 36.2 474,490 40.8 
152, 453 27.5 261,285 24.5 
160,618 27.2 273, 833 23.6 
354,153 64.0 691,995 64.9 
374,516 4 748,323 64.4 
188. 676 oy | 347,688 32.6 
35.1 385, 803 33.2 
0.5 6,812 0.7 
1.1 19, 291 1.6 
1.4 19, 598 1.8 
0.4 8, 886 0.8 
36.0 374, 098 35.1 
36.6 413,980 35.6 
100.0 1,066, 093 100.0 
89, 616 .0 1,162,303 100.0 
27, 840 et 2 61.0 60.9 
28, 892 82.6 73.0 66.7 69.7 
1.5 1.3 1.5 3.0 
0.7 1.6 1.6 3.0 
13.3 24.0 31.2 28.4 
12.1 21.8 24.9 22.2 
1.5 1.2 1.6 
1.5 1.5 1.8 
1.0 t..¥ 4.4 1.8 
1.2 0.9 5.3 1.6 
0.5 3.6 0.4 4.3 
1.9 1.2 -- » 
100.0 100, 0 100.0 100.0 
100.0 100.0 100.0 100.0 


TABLE 5. Book Value of Assets, by Type of Trust Arrangement, 1966‘ and 1967 


Bes Gi om 


Assets 
Individually 
< managed 
Oo. 
ali $’000 
1 |Investment in pooled pension fundS ...........ceseee reece 1966 = = 
2 1967 = = 
Silinvestmentran MUsWak PINGS cs scvseivsaseacertetnestennvesnanccteuye coke 1966 2,650 0.2 
4 1967 Bea 0.2 
Bonds: 
5 Gevermentiof Canada: fm. tes ..cc.-osscene see ere 1966 56, 214 4.0 
6 1967 53,914 3.4 
u ProvincialeBovernment Fo hes...s..c) caecasrecmvacttes x svcnarseyess 1966 276, 064 19.5 
8 1967 287, 378 18.2 
9 Municipal school boards; CtCs score oneerieoseuesaorerk 1966 133,018 9.4 
10 1967 133,038 8.4 
int Other Cana diarives jects eessckcesose sss eee aremaaen 1966 370, 582 26.2 
12 1967 411, 222 26.0 
13 INOn=CGanadlan. ees 2. .s.scha tees natiidesestoxpnommettee Meat ceawuneen 1966 860 0.1 
14 1967 999 0.1 
15 ET OU ALS cote ao ects ee ene parka cece ee ee 1966 836,738 59.2 
16 1967 886,551 56.1 
Stocks: 
17 Canadian. sConmon 2... -ssascctees.-ddscsssens bn SE tet 1966 296,700 21.0 
18 1967 343, 909 21.8 
19 Canadian wpreferred) > BPs 8 civic, chcce caosceeee eee arte 1966 6, 366 0.5 
20 1967 7, 228 0.5 
21 Non-Canadlans COMMON pea scine..s-terseee tee ee ne 1966 77, 667 5.5 
22 1967 112, 686 Moet 
23 Won-Canadian,, preterreaee enc. c.cceatecs eee pene eee eee 1966 101 -- 
24 1967 188 -- 
25 Totals scsi avec. eta a ee 1966 380, 834 27.0 
26 1967 464,011 29.4 
Mortgages: 
27 Insured! residential: (NH sAOr mies eee eee eee 1966 63,770 4.5 
28 1967 61,583 30 
29 WONVENGLONALE |). eccc aie octane neta cos Seance teenies conde oe 1966 78,471 oo: 
30 1967 95, 436 6.0 
31 ‘T OG alse. ceree ne eee ee ee Eee 1966 142, 241 10.0 
32,1 1967 157, 019 9.9 
83: |Real ‘estate and lease-bpacks: Mes ccctis..tarsesmncerneetene 1966 5,928 0.4 
34 1967 Mek te 0.5 
Miscellaneous: 
a5 CASH OMVHAN Cys, ccc cee trisvecncs chvae tettets cavevavanerae tetas casentons 1966 18,044 12 
36 1967 19,620 ee 
37 Guaranteed investment certificates 00.0... cccceceeeeees 1966 5,554 0.4 
38 1967 13, 399 0.9 
39 Short-tepasy Invest OntBs sh cienia.s Sosa Weaver Meee wevtae 1966 2,284 0.2 
40 1967 6,781 0.4 
41 Accrued interest and dividends receivable.................. 1966 11,042 0.8 
42 1967 11, 800 0.8 
43 POSE OUNES FOCELV GUNG eg oad io Sie cacicexecune cea Nanteeaeetemen 1966 8,180 0.6 
44 1967 8,885 0.6 
45 OUNERASSCUSE: 55a. cies Boaaceseecgreaie te sa canca cate cnamandeneears 1966 538 -- 
46 1967 505 = 
47 SD OC AUS Weer ery ccecmnan tetas puxtesee seers at cia Mecca ee 1966 45, 642 3.2 
48 1967 60,990 3.9 
49 PROLAIVASSEUS!.« moet nwwtomen ee eee ee ee 1966 1,414,033 
50 1,579,023 


$000 


315, 377 
379, 757 


Corporate trustee 


Pooled 


310, 841 
374,651 


21 


4,536 
5, 106 


100.0 
100.0 


$000 


700,952 
877,740 


Combinations of 
individually managed 


and pooled 


168, 404 
192,535 


466 
1,581 


17,152 
18,016 


58, 436 
67,770 


23, 215 
34, 584 


178,172 
206, 591 


196 
167 


277,171 
327,128 


135, 598 
198, 318 


3, 520 
5,968 


50,724 
66, 492 


74 
501 


189,916 
271,279 


18,941 
20,561 


18, 987 
18,959 


37,928 
39,520 


5, 492 
10, 830 


21,575 
34, 867 
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TABLE 5. Book Value of Assets, by Type of Trust Arrangement, 1966° and 1967 


Combinations of 
corporate trustee and 
individual trustee 


Pension fund society Individual trustee Total 


$’000 $°000 

12, 668 512,942 i 
15,769 609, 810 2 
305 35,601 3 
* 39, 990 4 
24,781 376,885 9.6 12,800 7.7 487,832 6.7 | 5 
17, 153 377, 068 8.7 12, 389 6.5 478,540 5.9 | 6 
129, 692 1,724, 447 43.7 29, 168 17.6 2, 217, 807 30.6 | 7 
127/824 1,853,795 42.8 31, 453 16.5 2; 368; 220 29.4 | 8 
168, 313 340, 781 8.7 16,783 10.1 682, 110 9.4/9 
159, 582 352,550 8.2 17; 368 9.1 697, 122 8.6 |10 
141, 050 367, 913 9.3 32, 251 19.4 1, 089, 968 15.0 |11 
137/826 416, 328 9:6 35,116 18.5 1; 207° 083 15.0 | 12 
3,613 4,019 0.1 6 - 8,694 0.1 | 13 
3,730 5,171 0.1 15 mS 10; 082 0.1 |14 
467,449 2,814,045 91, 008 4,486,411 15 
446, 115 3, 004, 912 96,341 4, 761, 047 16 
86, 472 383, 409 932, 508 17 
96, 243 452, 185 1, 125, 275 18 
2, 516 34,527 49,015 19 
2; 287 39,012 56,453 20 
25, 198 75, 592 234,437 21 
32, 460 109,661 329; 675 22 
71 1, 006 1, 252 23 
128 1,937 2: 759 24 

114, 257 494,534 1, 217, 212 

131, 118 602,795 1,514, 162 
27, 214 263, 379 375,702 2 
25; 088 256, 288 365, 876 28 
: 68, 331 132, 499 300, 450 29 
68, 534 171,557 357.752 30 
' @ 95,545 395, 878 676,152 31 
93, 622 427, 845 723, 628 32 
4, 140 25, 474 41, 301 33 
3.311 26, 973 49; 240 34 
76, 241 1.9 1.8 117, 597 1.6 | 35 
7 454 29/513 0.7 1.0 85,430 1.1 |36 
780 18,733 0.5 0.6 26, 942 0.4 |37 
1,479 26' 685 0.6 0.9 44; 360 0.6 | 38 
21,87 0.7 0.2 32, 994 0.5 |39 
03 42, 520 1.0 1.9 55,703 0.7 | 40 
6, 213 41, 278 Ll 0.9 64, 364 0.9 | 41 
6,651 43,947 1.0 0.6 68,062 0.8 |42 
3,391 19, 605 0.5 1.2 37,314 0.5 |43 
4, 473 94/069 2.2 1.8 115; 406 1.4 | 44 
hot 916 -- -- 1,456 45 
38 898 -- -- 1,512 46 
16,518 184, 647 4.7 4.7 280, 667 47 
20, 188 237, 632 370, 473 48 
710, 882 3, 943, O76 7, 250, 286 49 
8, 068, 350 50 


710, 123 4,331,445 
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TABLE 6. Market Value of Assets, by Type of Trust Arrangement, 1966 and 


Assets 


No. 
1|Investment in pooled pension funds ............... 
2 
3 Investment in mutual PunS. .....:.....0sscesssnerecsnene 
4 
Bonds: 
5 Government Of Canada: <ingccccccrccsvesesnedesesseverszs 
6 
if Provincial, COVEMMENE vicccccseswseseceveconganensenencen 
8 
9 Municipal, School boards, Ct. «.....ccseesereeeee 
10 
11 OCT CAMAAIAI | ciciencwoiesncprcunstecseconreeuvpsssteberes 
12 
13 NON CAMACHO) Cee cetececne-teacteconsesvonecesssocczcatensssees 
14 
15 PRROURNS eis cnc creeses duet nanue nen gah alee ci 
16 
Stocks: 
17 Canadian; ‘COMMOMy tas eresascoecseoectseesepn-pendennnters 
18 
19 Canadian; Deferred yah. a<eas-ccaccuecsvavantesstescsacs 
20 
Pa Non-Canadian, COMMON: ¢.ics.ccovcnseceswrsecsercheresess 
22 
23 Non-Canadian, preferred ..........ccceceseeeeeseeeeeee 
24 
25 POLES case: oacchnvaeceatg tatu seen de on eee Oe 
26 
Mortgages: 
27 Insured residential (NJHwA.)) ...0s.00sndeeserevatens 
28 
29 Con ventionall. ..:cc.stesecacceenesiavesesacedcsrsnvdpeaspensoes 
30 
31 PROG RUS, 5a vocnrmesaetvsecule Modes sannace devs oveeeaecoesanvncs 
32 
33 | Real estate and lease-bacKs — ......ceseseeeeeees 
34 
Miscellaneous: 
35 CaS Hr OM anid » 28 cetecesuctitedaasescntonscseeeecaeh och sestean 
36 
37 Guaranteed investment certificates ............ 
38 
39 Short-term InveStMeNts ....c..s.ccccsssenccaseacerssncsa 
40 
41 Accrued interest and dividends receivable 
42 
43 NCCOUNES: TECCIVEDIO: ikcewicccsaccvecavecencsecosacaceve 
44 
45 GGHOPASSCUS) <ccce cmpetsnwatacstxsncscesmsvareeskeanarbanesera 
46 
47 TELOGQUS os scein a coentheneccc sede tess cat saxwascunievtpesbeaceneen 
48 
49 Mota ASSets secs cssperesconsicesesvovsscencegeauowess 
50 


Individually 
managed 


52,011 
46,850 
254,336 
246, 223 


121,261 
115,349 


339,202 
359,469 


896 
996 


767, 706 
768, 887 


332,031 
409,317 


6,186 
7,483 


86,554 
134, 090 


130 
213 


424,901 
551, 103 


63,496 
61,111 


77, 962 
94,414 


141,458 
155,525 


6, 028 
7,274 


18,044 
19,620 


5,548 
13,399 


2,444 
6,781 


11,042 
11,800 


8,180 
8,885 


538 
505 


45,796 
60,990 


1, 388,770 
1,547,438 


aos 
OB 10 mo ww 
Nip THO Of OA 


wn 
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ee 
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100.0 
100.0 


Corporate trustee 


Pooled 


$’000 


314,559 
385, 136 


1967 


3,320 13,0 
3,704 1.0 
204 0.1 

12 oS 

152 a 

224 0.1 

181 0.1 

199 0.1 

679 0.2 

945 0.2 

21 Se 
4,536 1.4 
5,105 1.3 
319, 095 100.0 
390, 241 100.0 


Combinations of 
individually managed 
and pooled 


$’000 


165,665 24.0 
190,622 21.5 
440 0.1 
1,607 0. 
15,523 2.2 
15, 184 1.7 
52, 952 eae 
57,588 6.5 
20,713 3.0 
29,799 3.4 
162,561 23.6 
179,812 20.3 
185 == 
160 = 
251, 934 36.5 
282,543 31.9 
150, 865 21.9 
240, 397 PE fp! 
3,455 0.5 
6,125 0.7 
53,954 7.8 
81,663 9.2 
102 a 
631 0.1 
208, 376 30.2 
328,816 37.1 
18,259 2.6 
19, 786 2.2 
18,597 2.4 
18,319 2.0 
36,856 5.3 
38, 105 4.2 
5,487 0.8 
10,826 1.2 
10, 922 1.6 
23,240 2.6 
701 0.1 
1,110 0.1 
2,334 0.3 
2,402 0.3 
4,229 0.6 
4,423 0.5 
3,389 0.5 
3,692 0.4 
4 -- 
21,575 3.1 
34,871 3.9 
690, 333 100.0 
887, 390 100.0 
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TABLE 6. Market Value of Assets, by Type of Trust Arrangement, 1966 and 1967 


Combinations of 


Pension fund society Individual trustee corporate trustee and Total 
individual trustee 


No. 

$"000 % $000 % $000 
12,190 = 20,524 12.8 512,938 i 
14,697 - 25,785 14.3 616, 240 2 
342 0.9 4,017 2.5 40,230 : 
- 1.2 4,660 2:6 98, 165 4 
22,784 338,212 8.9 11,590 7.2 440,120 6.2| 5 
14,620 : 314,297 7.5 10,510 5.9 401,461 5.1| 6 
117, 098 1,618,397 42.6 27,114 16.8 2,069, 897 29.4| 7 
108, 248 1,713,895 41.1 26,531 14.7 2, 152,485 27.4| 8 
155,173 309,550 8.1 15,228 9.5 621,925 8.8| 9 
141, 028 306, 901 7:3 14978 8.3 608, 055 7:7 | 10 
130, 132 333, 054 8.8 29, 433 18.3 994,382 14.1 | 11 
121, 584 ; 361,365 8.7 30, 175 16.8 1, 052, 405 13.4 | 12 
3,410 ; 3,986 0.1 | 5 -- 8,482 0.1 | 13 
3,417 5,431 0.1 14 -- 10,018 0.1 | 14 
428,597 2, 603, 199 68.5 83, 370 51.8 4, 134, 806 15 
388,897 2, 701, 889 64.7 82, 208 45.7 4,224,424 16 
102, 086 438, 267 11.5 32, 863 20.4 1,056, 112 17 
115,611 548, 203 13.1 38, 102 21.2 1,351,630 18 
2,376 33,618 0.9 1,987 1.2 47,622 19 
2,231 40,135 1.0 1,841 1.0 57,815 20 
29, 408 88, 988 2.3 5,628 3.5 264,532 21 
43/633 143; 800 3.4 9,378 5.2 412/564 22 
160 915 -- - - 1,307 23 
275 2,195 0.1 5 -- 3,320 24 
134, 030 561, 788 14.7 40,478 25.1 1, 369, 573 25 
161,750 734,333 17.6 49,327 27.4 1, 825,329 26 
27,140 263,321 6.9 2,327 1.4 374,543 2 
24,918 256, 168 6.1 2, 235 1.2 364,218 28 
68,759 132,452 3.5 2,151 1.3 299,921 29 
) 68,663 171,369 4.1 3,247 1:8 356, 012 30 
95, 899 395,773 10.4 4,478 2.7 674, 464 31 
; 93,581 427,537 10.2 5,482 3.0 720, 230 32 
4,142 25,551 0.7 267 0.2 41,475 33 
' 3,311 26, 983 0:6 951 0.5 49,345 34 
6, 031 76,241 2.0 3,039 1.9 117,597 1.7 | 35 
7,454 29,513 0.7 1,899 1.1 85,430 1:1 | 36 
780 18,705 0.5 970 0.6 26, 908 0.4 | 37 
1,479 26,650 0.6 1,681 0.9 44/331 0.6 | 38 
104 27, 882 0.7 247 0.2 33, 163 0.5 | 39 
93 421514 1.0 3, 683 2.0 55,697 0:6 | 40 
6,213 41,278 1.1 1,421 0.9 64,364 0.9 | 41 
6.651 43,947 11 1, 042 0:6 68, 062 0:9 | 42 
3,391 19, 605 0.5 2,070 1.3 37,314 0.5 | 43 
4,473 : 94,069 2:3 3,342 1:9 115,406 1.5 | 44 
916 -- 2 -- 1,462 45 
38 900 -- 46 -- 1,515 46 
16, 525 184, 627 4.8 7,749 4.9 280, 808 47 
20, 189 237,593 5.7 11, 693 6.5 370,441 48 
691, 725 3, 803, 488 100.0 160, 883 100.0 7,054,294 49 
682,425 4, 176,574 100.0 180, 106 100.0 7,864, 174 50 


gs eee Provincial Federal 
Municipalities Crown Crown 
Selected items «ous it corporations corporations 
t Fd and government and government 
No. NG agencies agencies 
Trusteed pension funds: 
1 CS OM GEL OMG ON iee reeks tartan c<averencaevesnecearesterncacssxoqntinvesseronactiah 1966 71 28 8 
2 1967 74 28 8 
3 RDI PIN ON COMPLI UG OR Vian eaeraune vs ssabscechecedeerateatanevs saesvasansvevousonathe 1966 2 3 ~ 
4 1967 2 5 — 
5 FOULS cc fecee re cious es pcncisceaznteeht Map sascbeusvnmuicaxepoctnen 1966 73 31 8 
6 1967 76 33 8 
Trust arrangements: 
(a) Corporate trustee: 
i (ANP O OLE A UMA Sieceevcscavtrescs-1teuceararcacess\aseresssccnsreeneeee 1966 23 3 1 
8 1967 23 3 1 
9 Gil) individually Mmanaeed ce. ceteacttecescsess-ne0 cnctecccsacee 1966 9 5 2 
10 1967 10 6 Z 
11 (GAL) COMPIN AULON ee capreeceevesuevntevgweseeeaevewc-tersbuiere-eReee 1966 4 1 - 
12 1967 4 1 — 
13 GEER VAG AIY Er USE 6 Cis eiacig sick bie si svevccxevonn caxecenuvacnsveneancrscveaciee OUD 1966 30 20 4 
14 1967 32 ot 4 
15) (G)iSombinationshoraG@)sAand (0) javwccseveraccnesorreccveavcwetceceecusees 1966 - - 1 
16 1967 _ - 1 
id KAP CUSTOM TING ISOCLOELES . . screncnavseatevds suarsaauantescuav enya acnnperss 1966 7 Z - 
18 1967 7 2 - 
19 TOtALS .cccasude Mite taotiee te with sunes coassnaqs treet Dev sie covsceccuslsecanel are 1966 73 31 8 
1967 76 33 8 
DL EIN TOM OES CO VELCGL ocxc sac salcv asanaecssisranscuvtausnacnadennnacasenceenarumemmamsen 1966 136,133 89,92 
22 1967 138, 628 ie 97,219 
ae ie 


ase 


TABLE 7. Principal Statistics for Trusteed Pension Funds, by Type of Organization, 1966° and 1967 


Religious 
and 
charitable 


TABLE 8. Income and Expenditures, by Type of Organization, 1966° and 1967 


7 
8 
3 
3 
4 
4 
8 
8 


ww 


25 
26 


0 115, 408 10, 033 
110, 990 10, 194 


Municipalities Provincial Crown Federal Crown enieiens 
‘ Ale dit and corporations corporations a 
BAU MEINE CASTILE SS municipal and government and government heicseaistG 
No. enterprises agencies agencies 
$7000 ] % $°000 % $’000 % $’000 %o 
Income 

Le PEMDIOV eT CONMPTIDIUR ONS coli 5 circcractecseaceetteasecsatarnecs 1966 42,933 38.4 28, 362 Soe 49,961 39.9 Ugo ia 46.3 

2 1967 44, 864 Siig? 34, 342 36.2 54, 321 39.0 5,165 47.1 

Sa Mmployee: Contributlons) feeeeccccs <cucsspcsatccestadeescaecs 1966 35, 983 32.1 26,725 eile 7 35, 920 28.7 1,484 13.4 

a 1967 37, 831 31.4 27, 392 28.9 38,763 27.8 1,529 13.9 

5 BOCAS |. caticcsssiciestactoneetercinetavscsasdenvsiterr eteriscasaie 1966 78,916 70.5 55, 087 65.4 85, 881 68.6 6,599 59.7 

6 1967 82,695 68.6 61, 734 65.1 93, 084 66.8 6,694 61.0 

WT) IDVESUMENE INCOME ka screeectecrseacesse esncecdeatrewsesteantecns 1966 32,369 28.9 29, 007 34.4 38, 937 Sled 3, 966 35.9 

8 ; +. 1967 31, 176 30.8 31,718 83825 43,370 Silane 4,209 38.3 

9 | Net profit on sale of Securities oo... cesseeeseceee 1966 120 0.1 22 -- 28 -- 10 0.1 
10 : 1967 429 0.4 1, 280 1.4 2,638 1.9 6 0.1 
MUMS COUANS OUS® drespenrtats «eves ccarenresniwetcecetectacese oats 1966 482 0.5 157 0.2 387 0.3 476 4.3 
12 1967 263 0.2 25 -- 285 0.2 68 0.6 
13 RO CAUS SyRey, soe Sete eo ieavacsciasevavseaceoteaenecceeae 1966 32,971 29.5 29,186 34.6 39, 352 31.4 4,452 40.3 
14 1967 37, 868 31.4 33, 023 34.9 46, 293 33.2 4, 283 39.0 
15 Total Income Berea. hessancenesscs neem Miomeencec 1966 | 111,887 100.0 84, 273 100.0 125, 233 100.0 11,051 100.0 
16 1967 | 120,563 100.0 94, 757 100. 0 139,377 100.0 10,977 100.0 

Expenditures 

17 | Pension payments.-out of fUNdS. .....0c..:sscccncocosveces 1966 20, 664 66.7 15, 793 60.5 39,092 80.1 4,214 80.9 
18 j 1967 22,996 65.0 17, 840 tea 42,546 84.5 4,305 82.2 
19 "|'Cost of pensions purchased ...........:..<resscecserace 1966 889 2.9 125 0.5 - - 107 2.0 
20 ' 1967 756 ead 88 0.3 _ - 148 2.8 
Zim COSh WitHOTawals . 3 sce. ckcaccccoussestcesadsteuesasecssisee 1966 8,032 25.9 8, 203 31.4 9,117 iMate ( 394 7.6 
22 Fuel ; 1967 8,629 24.4 6, 340 25.8 7,139 14.2 341 6.5 
Zo MN AOMNILIS IA FLOR COSES fo. suiic. acercs saccssocanehrasceieceune 1966 674 2.2 85 0.3 414 0.8 186 3.6 
24 ’ 1967 711 2.0 143 0.6 534 leet 193 3a 
25 |Net loss on sale of Securities ............ccdiecersoseee 1966 474 5) 248 1.0 123 0.3 264 5.8 
26 : 1967 638 1.8 200 0.8 83 0.1 3.9 
Bip ENOUMCIOXDONOLUET CS ut «cc ccser. <3 acts puro emer ieenees 1966 234 0.8 1635 6.3 39 0.1 0.8 
28 1967 1,665 4.7 - - 64 Osa 0.9 
29 otal expenditures wrcnccacranne sake 1966 30, 967 100.0 26, 089 100.0 48, 785 100.0 100.0 
30 1967 35,395 100.0 24,611 50, 366 100.0 100.0 
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TABLE 7. Principal Statistics for Trusteed Pension Funds, by Type of Organization, 1966‘ and 1967 


Trade and 
employee 
associations 


Educational Health Co-operatives Total 


No. 


— 
i 
ao 
= 

aw £WHheE 


1,847 | 7 

1,916 2,019 | 8 

439 475 | 9 

457 498 |10 

187 208 |11 

199 220 |12 

767 862 |13 

881 975 |14 

40 42 /15 

44 46 |16 

17 33/17 

15 31 [18 

3,199 3,467 (19 

3,512 3,789 |20 

162,278 987, 786 1,554,891 |21 
176, 244 1, 012, 472 1,603,079 (22 


Trade and 
employee 
associations 


Educational 


236, 095 -6 430,710 le 1 
264, 079 +6 474,490 40.8 | 2 
102, 924 a | 261, 285 24.5 | 3 
106, 945 8 273, 833 23.6) 4 
339,019 .3 691, 995 64.9 | 5 
71,024 -4 | 748,323 64.4 6 
202, 494 .0 347,688 32.6 | 7 
223, 072 -6 385, 803 33.2 | 8 
6,459 A | 6,812 0.7) 9 
14,530 19, 291 1.6 | 10 
10, 313 19,598 1.8 |11 
3,387 8, 886 0.8 |12 
219, 266 374, 098 35.1 |13 
240, 989 413,980 14 
558, 285 1, 066,093 15 
612,013 1, 162, 303 16 
4.8 54.3 60.9 |17 
0.7 65.5 69.7 |18 
7.8 4.5 3.0 (19 
1.8 4.8 3.0 |20 
3.2 31.5 28.4 /21 
8.4 23.6 22.2 |22 
3.9 1.6 1.6 (23 
4.3 1.9 1.8 (24 
0.3 2.6 1.8 (25 
1.2 2.2 1.6 |26 
5.5 4.3 [27 
2.0 1.7 |28 

100.0 
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TABLE 9. Book Value of Assets, by Type of Organization, 1966" and 1967 


Municipalities Provincial Crown 
and corporations 
Assets municipal and 
fe enterprises government agencies 
O. 
$000 No 
1 |Investment in pooled pension funds ................. 1966 3,615 0.6 
2 1967 6, 320 0.8 
3 linvestment in Mutual FUNAS:....:.ccccceceovccersssnedenscserees 1966 1,321 0.2 
4 1967 2,096 0.3 
Bonds: 
5. GOVemIMeNt Ol Canada y ...cacvess.cs -secoaneieenaua-ceeraes 1966 19,682 3.0 59,703 1053: 
6 1967 20,594 2.8 56,618 8.7 
x Provincial GOVETNMEME,.....cccc--.acsececgueceseeose eee 1966 | 270,139 41.1 373, 346 64.7 
8 1967 309,651 41.6 413,827 63.5 
9 Mimicipal, school boards, Ct. oc.s:....-cscase meee 1966 243, 473 Bee) 34, 782 6.0 
10 1967 261, 808 35.1 38, 083 5/9 
11 Other Canadians. jcccmevgeccrcv<scsavsncscatarerouescursere eee: 1966 46, 868 eo 39,083 6.8 
12 1967 55, 449 7.4 55, 441 845 
13 BE ih ATID ANN A pee epee ck sceccuivs canecngucgea ruemvaateaeens 1966 127 0.1 - - 
14 1967 1, 467 0.2 - _ 
15 POCA Soe. cercsecscyseatenesteor etc decaeseo rectors acs cae ee 1966 | 580,889 88.3 506,914 87.8 
16 1967 | 648,969 87.1 563, 969 86.6 
Stocks: 
17 Canadian COMMON caste... sc1e-cnsuasuecdoenssdecaeeertes 1966 19,028 2.9) 21, 818 3.8 
18 1967 22,176 3.0 27,424 4.2 
19 CONGAIAN. DECTORE OG ncn. cnccesucecvusndacedeucaleessvaacneet® 1966 821 0.1 335 0.1 
20 1967 887 0.1 240 -- 
21 Won=Canadian COMMON: <<ciccnec. euvacsdncoieerssreunes 1966 2,728 0.4 11,630 2.0 
22 1967 2,649 0a3 14, 139 202 
23 Non=Canadian, preferred «.....cs.ceisccsccecccecssececess 1966 - - 869 0.1 
24 1967 - - 70 == 
25 TOCA Gs os ccmoces toc ere totems aise here aea vera Sereda 1966 22,577 3.4 34, 652 6.0 
26 1967 25,712 3.4 41,873 6.4 
Mortgages: 
27 Insured|iresidential (NsEGA.)) Heese cececsnzeoce cones 1966 13,029 2.0 5, 196 0.9 
28 1967 11, 267 i) 5, 306 0.8 
29 Conventional vircccccseseccenrceesen steer Gieateeaee trees ates 1966 TG PA el eS 17, 385 3.0 
30 1967 18, 377 25) 18,072 2.8 
31 bo) | Rte Poca SoA hari oacesocitr eet ER oe 1966 28, 246 4.3 22,581 sao 
ae 1967 29,644 4.0 23, 428 3.6 
3c |Realvestate and Lease=baChs | j.ic.ccsccesgecscosarstsenve 1966 167 “ame 1, 006 0.2 
34 1967 159 oS 1, 242 0.2 
Miscellaneous: 
35 SUSI OD TAL a ie convemameerens. savancatemisaesspcceeaee nents 1966 Sg 0.5 4,041 0.7 
36 1967 4,979 0.7 5, 219 0.8 
ue Guaranteed investment certificates ........0....0 1966 542 Ae | - - 
38 1967 1, 346 0.2 110 Ais 
39 Short-term inviestmentsi.... ..ccesssesssceecorsceascteccosveees 1966 3, 164 0.5 69 = 
40 1967 10, 662 1.4 634 0.1 
41 Accrued interest and dividends receivable...... 1966 6,962 Lon 5,053 0.9 
42 1967 7,994 1.1 5, 060 0.8 
43 ACCOUNTS TECOCLV ADL yc iateccickcs cecteaxssacusaatederns 1966 6,915 i) 1,767 0.3 
ad 1967 7,417 1.0 7,983 1.2 
45 Other ASSSER, se lage teaghe seen eas cree 1966 20 -- - - 
46 1967 44 Se 33 -- 
47 TROGAUS ee fee vance sce tear oedas arse ence ee 1966 20,722 3.2 10, 930 1.9 
48 1967 32,442 4.4 19, 039 2.9 
49 Total assets...2.. 5. Bebra Redes 1966 | 657,537 100.0 577, 541 
50 1967 | 745,342 |, 100.0 | 651, 211 
1! 


Federal Crown 
corporations 
and 
government agencies 


179, 238 21.2 
172,597 | 18.4 
173,418 | 20.5 
168.418 | 18.0 
1%, toll Dek 
18,726 2/0 
57, 988 6.8 
72/035 17 
428,395 50.6 
431, 776 46.1 
99,331} 11.7 
116,957 125 
1,352 0.2 

2 289 0.3 
26, 000 3.1 
53,571 5.7 
1,742 0.2 
126, 683 15.0 
174,552} 18.7 
190, 676 2225 
185, 164 19.8 
42,779 4 
75,935 8.1 
233, 455 27.6 
261,099 | 27.9 
380 a 
4,891 0.6 
3/395 0.4 
6,581 0.8 
12, 434 ies 
4,015 0.5 
7,700 0.8 
Bacal 0.8 
7.721 0.8 
4,251 0.5 
4° 398 0.5 
27, 049 3.2 
35, 654 3.8 


845, 702 
935, 588 


Religious 
and 

charitable 
10, 685 1422 
11, 299 13.9 
17, 165 Za. 
17, 388 21.5 
7,581 10.0 
7,605 9.4 
15, 566 20.6 
16,692 20.6 
35 0.1 
23 -- 
51, 032 67.5 
53, 007 65.4 
9,960 13.2 
10, 925 13.5 
111 Ona 
493 0.6 
2,594 3.4 
2,991 Seal 
12, 665 16.7 
14, 409 17.8 
4,149 520 
4, 186 5.2 
3,584 ou 
5,040 6.2 
7,733 10.2 
9,226 11.4 
295 0.4 
284 0.3 
1,693 2.2 
2,147 Pe! 
310 0.4 
69 O58 
464 0.6 
161 0.2 
86 Od 
87 0.1 
260 0.4 
362 0.4 
1 -- 
2,813 BE! 
2,827 3.5 
75, 652 100.0 


81,040 
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TABLE 9. Book Value of Assets, by Type of Organization, 1966" and 1967 


Trade and 
Educational Health employee Total 
associations 
No. 
$’000 $’000 % $’000 % $’000 % 
9,029 466, 378 sh Pie 74 5.3 512,942 ed) we 
14, 377 550, 891 12.0 90 4.7 609, 810 Si 2 
99 10, 855 0.3 - - 35,601 0.5| 3 
- 13,074 0.3 - - 39,990 0.5| 4 
18,415 2.8 2.4 195, 680 4.7 207] 14.9 487,832 6.7) 5 
17, 385 3.0 2.2 194, 629 4.2 310| 16.3 478,540 5.9| 6 
591,912 15.9 16.4 768,692 18.3 52 3.7 | 2,217,807 30.6 | 7 
653, 398 13.1 15.2 781,939 16.9 80 4.2 | 2,368, 220 29.4| 8 
47, 469 8.4 11.9 317, 441 7.6 76 5.5 682, 110 9.4) 9 
52, 199 7.7 10.8 304, 691 6.6 54 2.8 697, 122 8.6 | 10 
13, 429 23.5 25.5 882, 379 21.1 99 7.1 | 1,089, 968 15.0) 11 
16,571 23.2 25.9 950, 465 20.6 111 5.8 | 1, 207, 083 15,0 | 12 
- -- 7,920 0.2 2 0.2 8,694 0.1/ 13 
- -- 8, 582 0.2 ~ _ 10, 082 0.1/ 14 
671, 225 56.2) 2,172,112 51.9 436 31.4 | 4,486,411 61.8 | 15 
739, 553 54.1) 2,240, 306 z 555 | 29.1 | 4,761,047 59.0 16 
4,462 12.0 750,813 17.9 62 4.4 932, 508 12.9 | 17 
10, 507 13.0 900, 447 19.5 104 5.5 | 1,125,275 14.0 | 18 
65 1.0 45, 742 eg 15 1.1 49,015 0.7 | 19 
129 1.1 51,552 21 - ~ 56,453 0.7 | 20 
369 0.5 185, 009 4.4 - - 234, 437 3.2 | 21 
1,681 0.6 246, 076 5.4 ~ - 329, 675 4.1 | 22 
- 383 -- | - - 1,252 -- | 23 
- 947 -- -| - 2,759 a 
; 
13.5 981, 947 23.4 77 5.5 | 1,217,212 16.8 25 
14.7 | 1,199, 022 26.0 104 5.5 | 1,514, 162 18.8 | 26 
’ 
’ 
Me 153, 162 3.7 59 4.3 375, 702 5.2 | 27 
ee 150, 407 3.3 48 | 2.5 365, 876 4.6 | 28 
2.3 215, 149 5.1 - - 300, 450 4.1 | 29 
3.2 233, 469 5.0 - - 357, 752 4.4 | 30 
5.0 368,311 8.8 59 4.3 676, 152 9.3 | 31 
5.5 383, 876 8.3 48 2.5 723,628 9.0 32 
~ 39,766 1.0 - - 41,301 0.6 | 33 
0.1 47,061 1.0 - - 49, 240 0.6 | 34 
: 
| 
| 
) 
0.6 49, 090 1.2 174 | 12.5 117,597 1.6 | 35 
0.7 63,419 1.4 261 | 13.7 85,430 1.1 | 36 
0.2 18,795 0.5 475 | 34.2 26,942 0.4 | 37 
0.3 28,882 0.6 709 | 37.2 44, 360 0.6 | 38 
0.1 25, 148 0.6 65 4.7 32,994 0.5 | 39 
0.5 34, 048 0.7 93, 4.9 55, 703 0.7 | 40 
11 30.431 0.7 11} 0.8 64, 364 0.9 | 41 
1.1 31,780 0.7 18 1.0 , 062 0.8 | 42 
0.4 20,705 0.5 19| 1.3 37,314 0.5 | 43 
0.6 21,135 0.5 27| 1.4 115, 406 1.4 | 44 
0.2 1,332 oe a 1, 456 -- |45 
ge 1,400 -- -  - 1,512 -- | 46 
: 
2,171 2.6) 145,501) 3.5 744) 53.5) 280,667 3.9 | 47 
3, 338 3.3 180, 664 3.9 1,108 58.2 370,473 4.6 | 48 
96, 217 100.0 4,184,870 | 100.0 1,390 100.0 7,250,286 100.0 49 
115,010 100.0 | 4,614,894 | 100.0 1,905 | 100.0 8,068,350 | 100.0 | 50 
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TABLE 10. Market Value of Assets, by Type of Organization, 1967! 


Municipalities 


Provincial Crown 


Federal Crown 


‘ Religious 
and corporations corporations 
Assets municipal and and ti bl 
No. enterprises government agencies | government agencies eas 
$’000 $’000 $’000 
1 | Investment in pooled pension fundS ............:sseeceseeeeeeees 6,680. 0.9 1,047 12,341 1.6 
AN INVESEMENE IN MUSA SUNS) ciitesnisessececasancncawsoneseccveceenetes 12,385 669 28,725 3.2 af 
Bonds: 

3 KIOVERNMENRE (OL CANGGR sisi: cpecaisicrasevnrsadipeasngonenanteomiataysn 17,863 oD 47,124 Wire) 142,216 6.0 12.1 

4 Provincial government ............ 297,149 42.1 378,614 63.1 1365137 5.3 19.0 

5 Municipal, school boards, etc 229,007 32.4 32,720 ee) 15,916 1.8 8.6 

6 Other Canadian .. 48,542 6.9 48,218 8.0 61,859 6.9 15, 048 19.3 

7 Non-Canadian ... 1,339 0.2 - - - - 23 -- 

8 ER OURS eee scenes ss canarcenernseccuakes sxwsassvesh saste coswovnesteusareuece 593,900 84.1 506,676 84.5 356, 128 59.0 

Stocks: 

9 Sanad Vane COMMON “cckeck sete ssssattevessstecncesaradecotecencstosearanet 27,182 3.9 30,342 Dak 129,830 4.6 LSet 
10 Canadian, preferred ... 891 0.1 295 -- 3 aod O.3 533 0.7 
11 Non-Canadian, common ... 2,817 0.4 16,907 2.8 60,127 6.8 3,672 4.7 
12 Non-Canadian, preferred . — — 95 -- 1,956 0.2 - — 
13 ED OG ALS Tree cates oc asap Pavnds vice ssusdadbontavuestsvsieodbsegbescessesnsteeaa 30,890 4.4 47,639 a) 195, 094 eo a0 

Mortgages: 
14 Insured residential (N.H.A.) 5G aly 1.6 5,343 0.9 185,164 Dig 
15 CONVENTIONS oi. cscccde eke. cotseeneonethn 18,361 2.6 18,072 30 75,936 8.5 5, 034 6.5 
16 UM OG AL Sree cents sacs ov eseces cs gceununeewones sow sachunnseeseete ns omiadachantors 29,493 4.2 23,415 3.9 261, 100 29.4 9,181 11.8 
17 | Real estate and leaSe-backS .....ccesceescessescesseeseneeeseeeens 159 == 1,341 0.2 380 0.1 284 0.4 
Miscellaneous: 
18 CBS OD AN coccuceacdseceuversreddnvcosveruurnstackivnedvustwanensee erence 4,979 OFF 5,219 0.9 3,395 0.4 2,147 ask 
19 Guaranteed investment certificates 1,341 0.2 110 -- 12,434 eet 69 0.1 

20 Short=berm INVESUMENUS® <5... ,cccnexsyanetewatesdracetsne 10,662 Lo 634 0.1 7,700 0.8 162 0.2 
PAIL Accrued interest and dividends receivable 7,994 2 5, 060 0.9 igwbiene 0.9 87 0.1 
22 ACCOUNTS: TECECIVADIE istics. .:ssscecoevovsscocepsaberas 7,417 ate al 7,983 ies 4,398 0.5 362 0.5 
23 OGHET AS S CUS Perpecc crake ec ctvae ceeade cess esses aee eases ee eee 44 -- 32 == - - 1 -- 
24 BT OE ALG HR ee Rees cies see cae dis es Sen gc ceo esa Coens mater 32,437 4.6 19, 038 3.2 35,654 4.0 2,828 3.6 
PAs) TOGGLE ASSCUS Pacasca foe vcucechisecteonccccascuavaseenccaven manent 705, 944 100.0 599,825 100.0 889,422 100.0 77,937 100.0 

I He 3h | | oops a 
1 Market values not available for 1966. 
TABLE 11. Principal Statistics for Trusteed Pension Funds, By Size of Pension Funds, 1966° and 1967 
‘ $99 ,999 $100,000 - 
No. pelgcied iacmiq and under 999/999 
Trusteed pension funds: 

1 Ga) COED GOT YT .ccicbeccevetenescuxedtentcwsns oocnenunctentdunslcaseneh MOM Meek ti su na ke ctteabtes dec cet hu eeteiatteakccGe ee ceeen cee cas eter 1,169 729 

2 1,224 804 

3 DY INOMM=COMELTD UE OLY! .vceeesccscvceocdeaeass cdvevcouecttoattssovocess metetr emcee cosec tas tad ttaass cscesaeemee Ooener sateen heave aec ec cca 676 415 

4 745 505 

5 DOGS osccvcretccasnccsuatavepsnonsansxecvesisnascdenc dach@ipeemadinx actly aimee Sete cueds cease cents nies cnet ay cae ae 1,845 1,144 

6 1,969 1,309 

Trust arrangements: 
(a) Corporate trustee: 

re (A) ROOL]d PUGS 5... excesccasicese tucvcasavsusvan adusunimiescsadeder Sea camettnesoestectecnatetnaceacateae Te eine ere ene 597 

8 682 

9 MU) andividually mManaeed) sceassccavecaccodee cee eee ee eee ee Ee, 186 
10 202 
abi! (LUD Combinatlon ii.c.is.tecrcccssssvessoctesstocascaacds eee eetrbeaneaato ame eer bose te eeee ceeatiead Stara sade 91 
12 97 
13 CB) INdividUa trustee ».<.Frcvcccccderecsussucsenstectteacascacacceeeen MONG ax av oct teseet occas crGantene teacascosancs ee teeaebeerseee eter 245 
14 304 
15 (ey Combinations. Of Cand CD) wi.:ccscssaxesestvoscccacotantereteeeteotvezsssthactacees soso cvnue tte Re ynive coon ccaecee eae eae me 21 
16 21 
17 (AY Penstonfund SOcletles: ..cFssiccssarsaactussusbetasescngepater ee beenteascataatecerncascccotssteetebereseeexcnaeereteakcternmeetinea 4 
18 3 
19 TOUS ais cscencassssdesacte eszecesvuarciawansiesecsabaresheqeectates our xecseastgtetie zane eeu cneompee nee pracacsseeraa canter ceasmeastaeas 1,144 
20 1,309 
21'\Inyestment.inypooled pension funds ..ccscseesicivacss ceeeeteseacteas tere ceerene eter oceces freee cube eatte Ret tcc 709 
22 800 
OSs Mdnvestment, In’ mutual funds waicsceveusvecessachatessirsaestocecchssssassaesceercakadavmeelecereea aaa Meneame nccve tes eee aE 33 
24 41 
251) Employees COVER” pc .ccpcniisheesscsevtessGoaiscascdguceegle «screens pec at ae eS ee SER cee a ee eee Io 157, 069 
26 159,397 
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TABLE 10. Market Value of Assets, by Type of Organization, 1967? 


Trade and 
Educational employee Co-operatives Industry Total 
associations 
No. 
0 $’000 % $’000 % 


$000 % $’000 % 
14,814 20.3 553,725 > 5.0 616, 240 7.9) 1 
- 14, 881 - 58, 165 0.7| 2 


14,973 946 165,212 14.3 401,461 5.1] 3 
, 094 . ‘ ‘ 6,537 661,461 3.7} 2,152,485] 27.4] 4 
47,820 ‘ 7,137 . ° 4,779 263,614 2.7 608,055 7.7) 5 
14,557 . 23,350 . . 11,624 828,510 5.3] 1,052,405 13.4) 6 
= — 10 8, 646 - 10,018 Onl) 7 
721,444 23,896 1,927,443 26.0 4,224,424 53.7) 8 
11,725 7,546 6.1} 1,351,630 17.2] 9 
126 488 - 57,815 0.7) 10 
1,652 360 - 412,564 5.3} 11 
- ~ - 3,320 -- 112 
13,503 8,394 6.1) 1,825,329 23.2) 13 
7,413 1,135 2.6 364,218 4.7} 14 
864 1,526 231,819 - 356,012 4.5) 15 
8,277 2,661 380,785 2.6 720, 230 9.2/| 16 
- 41 - 49,345 17 
4,995 353 14.2 85,430 1.1/ 18 
181 140 38.5 44,331 0.6/19 
1,843 250 5.1 55,697 0.6 | 20 
14,000 536 1.0 68, 062 0.9} 21 
12,379 292 1.5 115,406 1.5 | 22 
28 6 - 1,515 -- | 23 
93,426 1,577 60.3 370,441 4.7 | 24 
851,464 47,533| 100.0) 4,570,220 100.0 | 7,864,174 100.0 25 


TABLE 11. Principal Statistics for Trusteed Pension Funds, By Size of Pension Funds, 1966‘ and 1967 


$1,000,000 - $_5,000,000- $25,000,000 ae | 
4:999,999 24,999 /999 and over No, 


on £80 Ne 


5 
7 
8 
1 
9 
0 


1 
2 
3 


BF So aw 


BR 8B SX 
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TABLE 12. Income and Expenditures, by Size of Pension Funds, 1966° and 1967 


Income and expenditures be pee Peo ca 
No. 
$’000 % $°000 
Income 

Tl pRMplOVeryCONtDUtLOMSE c-acicietesegeers-ace-4icacbx= ee axceae ete petemenctasedass aan eeee 1966 14, 666 68.3 43,507 

2 1967 12, 703 65.4 44, 280 

Sal MD LOVSCTCOMULND REL OMS nee -.tcyat con wise ecsetesaciceocsestuantesensecoseceateteestetaccase 1966 4,781 22.3 17, 882 

4 1967 4,609 7 a | 17, 529 

5 BROGAN Fete eate at tescrescessttacsnssivensssetexscasccedastottacteaitanscesparterenstenstanenstneretaneren 1966 19, 447 90.6 61, 389 

6 1967 17, 312 89.1 61, 809 

Him | MLAVES CMCMUMIAC OME! Fc. c-cccecscavecss.dercacacenctthcerthuctesunceveriseae ecco ate eta 1966 1, 698 7.9 16, 075 

8 1967 1, 768 9.1 18,562 

oO iWNetaprofit onsale ofaseGurities 0a. .:.c...jtrccsccasse eteosree os accemeeretess nee 1966 89 0.4 1,018 
10 1967 114 0.6 1, 283 
TB INMES Cell ame OGG s  eaccetccscearcscs-asectetsoecasesose sents chee sants saconausemees aumannaa-t seston teesisa 1966 234 seal 824 
12 1967 242 iMag 1, Si 
13 Ota S isccesseecsvcessvsscenativsscs savesbeaseew cotaa wees eatoeee sane eee a AOR 1966 2,021 9.4 17,917 
14 1967 2,124 10.9 21, 356 
15 Tetalkincome® 4264....#520 neice ee Hee 28 cebaes. 1966 21, 468 100, 0 79, 306 
16 1967 19, 436 100.0 83, 165 

Expenditures 

ifs Pension payments toutor und science 1966 961 21.7 6,714 
18 1967 643 16.5 7,745 
U9" |iSost-of pensions purchased .25:.-csscestessosciocsrcssks -seevassaovcenssenoseeeaee 1966 516 11.7 2,574 
20 1967 398 10,2 Sane 
AP OBS M WACO NANTES... sacpacvceasceaciesseccoseiusubecetteustastossa tcaseneavvasiooatease eee meee 1966 2, 242 50.7 12, 381 
22 1967 2, 143 55.0 11, 338 
Om ACERT STAT ONY COSES ae stec tact skcceoneohe eros ints ee 1966 288 6.5 884 
24 1967 325 8.3 1,031 
ZO SUNET TOSS On Swe (Of SCCUNIELES: | hccc...casctes Wcsostsch ace eee enor 1966 73 1.6 385 
26 1967 65 a7 498 
Pm OUNET OXOERULUDLES os. crsn,ahceeieencereeatareteee dente eee 1966 344 7.8 5,771 
28 1967 325 8.3 1, 348 
29 otal iexpends Cures ics. eicck seeders ea caceeter cece sactes eemteticcacneteeeeee 1966 4,424 100.0 28, 709 
30 1967 3,899 100.0 25, 182 

eel oat = Lee 


25.7 


100. 0 


100.0 
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TABLE 12. Income and Expenditures, by Size of Pension Funds, 1966" and 1967 


$ 5,000,000 - $25,000,000 
24,999,999 and over 


53, 186 82, 067 F 237, 284 . 430,710 
49, 296 88,520 279, 691 . 474, 490 
26, 639 5 42, 845 . 169, 138 261, 285 


29,491 A 39, 287 A 182,917 273, 833 


79, 825 124, 912 406, 422 691, 995 


78, 787 4 127, 807 . 462, 608 748, 323 


29, 360 ‘ 67, 461 - 233, 094 ‘ 347, 688 
30, 945 68, 047 b 266, 481 : 385, 803 


1, 653 » 1, 738 a 2,314 . 6,812 
2, 642 4,513 : 10, 739 . 19, 291 


1, 295 . 6, 971 - 4, 274 le 19,598 


1, 457 " 3, 309 . 2, 367 m 8, 886 


38, 308 76, 170 a 239, 682 . 374, 098 


35, 044 . 75, 869 > 279, 587 . 413, 980 


118, 133 201, 082 . 646, 104 . 1, 066, 093 


113, 831 203, 676 5 742, 195 § 1, 162, 303 


165, 959 . 227, 002 
189, 891 . 257, 281 
824 L 11, 247 

750 “ 10, 947 

44, 279 . 105, 763 
43, 379 82, 123 
2, 621 5, 727 
3, 228 ° 6, 706 
4, 328 6, 844 
2, 807 “ 5, 867 
4, 088 . 16, 089 


2, 224 6, 302 


222, 099 


242,279 


he) 


TABLE 13. Book Value of Assets, by Size of Pension Funds, 1966° and 1967 


$99,999 
and under 


$100,000 - 
9995999: 


Assets 


$’000 


1 itinvestment in pooked pension PUNGS.  ~ f..cccccccsvvcsvavsccunaevesuapssersecserscevsvees 188, 745 52. 1 
2 222,905 52.3 
SOLMOMES UNMET Un) MLE L LUNGS. esacenacencxecacpecunnarteees Wasa teca vusendedinacvar-tesevcnntacear - 3, 080 0.9 
4 3, 944 7.6 
Bonds: 
5 Government: of (Canada. 2, x. sccsecaccssvacsecteceoncteractertacesessvaceacstessbecssmsvsaneaiese 1966 813 he 11, 492 3,2 
6 1967 859 ere 11, 785 2.8 
Ta RP LOVANGI Al POWMCDNMOM Ge scans. 0cseaccsoseeevsscasea cane sesorese ee eet teraee me cemeeei nee 1966 853 1.4 25, 616 slay! 
8 1967 1,052 1.6 27, 506 6.5 
9 Municipal School boatds, CbCs ...j.<fsestvece.cocccc cere eee neers 1966 431 0.7 10, 940 3.0 
10 1967 657 1.0 10,520 DAS 
11 OPRer: Canela nena caas sewcieracesssanhonasndeoteeepersgceaccir cena-ns ceeetceen ensue canahane ces 1966 1, 661 20 32, 432 8.9 
12 1967 1, 364 Qual 34, 037 8.1 
13 INONR=CGNACIAT a Bececcoacasntcsuvaycovesesssceansceesvassncaqasevessvicesnseuste tonconrpemreceameee 1966 34 0.1 103 -- 
14 1967 120 a | 350 0.1 
15 ROCA oi cess cn ca a eek ose no nznd saan See yee aascse sat caso dics Rennes 1966 3, 792 6. 2 80, 583 22.2 
16 1967 4,052 Gear 84, 198 20.0 
Stocks: 
17 Canadian, COMMON! Kose. stocwosacecosestecvasceteusveetcers-o-oeedmereeoe eRe aE Ee 1966 2,427 4.0 30, 675 8.5 
18 1967 3, 095 4.7 34, 371 8.2 
19 Gamadianl. DreLerr Cl poe ccs vecseacssascvncraccenusevaetesrwsn Teateieeia teres tre aeam ree ee 1966 4,520 7.5 14, 201 3.9 
20 1967 4,727 “py 15, 075 3.6 
21 Non-+Canadlen: COMMONGE x25. .ccccsecs coat -neetecrcacedssce een ees Tee ae ena 1966 202 0.3 1, 992 0.5 
22 1967 396 0.6 3, 890 0.9 
23m Nou-Canadian,; DICLente das ©... sniscceon esas cee cones ee aeeceaeeS 1966 3 = 24 ai 
24 1967 5 -- 102 -- 
25 ROG ALS ooo 5c ccc las RR ON Foo Sosa sence BRN ees anos 1966 7,152 11.8 46, 892 12.9 
26 1967 8, 223 12.4 53, 438 12.7 | 
Mortgages: 
27 insured Presiden vial (NSW sAk) scares eee seteasy ercceceee esate neers at eestmeerera 1966 106 0.2 1, 783 0.5 
28 1967 64 Oo 2,574 0.7 
29 Conventional) oh. ccucitssstessancceeae eee teeters oe tas Sune san cae Gaara amet 1966 1, 058 een 9,932 2.7 
30 1967 1,085 1.6 10, 965 2.6 . 
31 BOLALS oa ccciccahaceh ete teres sw tases nes bia kvo Made te tas 6s cakdacncsensct ond OR eee 1966 1, 164 1.9 11, 715 3.2 
32 1967 1, 149 i pail 13, 539 Si3 | 
SoulRealiestate- and WEASe=DACKS: | mesrscccrenrtientesonsesseccereereracereseersecce seenaseneeces 1966 164 0.3 3,564 1,0 | 
34 1967 323 0.5 3,817 1.0 | 
Miscellaneous: 
35 CASUON NAMA bee deeecsccussctnvecessansbse bast otensaesxassapucesvuctos Rete eecosss 1966 3, 975 6.6 12, 660 3.5 
36 1967 4,763 Nee, 13, 452 352 
37 Guaranteed Investment Cercilicates) Qe-cteccc-scssccasmsvsecentvencontrercatecsseeasne 1966 2, 497 4.1 yy states: 5 
38 1967 Pee ial 452 9,502 Drs 
39 SHOMG=UELI1 INVCSUMEMLS: ccs. ccvecsenaterces vex ecseDsnsaensaeeeeon eater aR eRe 1966 2, 265 3.7 4, 374 1,2 
40 1967 2, 436 3.0 8,771 21 
41 Accrued interest and dividends receivable ooo... eesesecececeesseceeees 1966 101 0.2 1, 3% 0.4 
42 1967 153 0.2 1,477 0.3 
43 A COUNTS: TECELVE DLO, «2... scsviicecarecacsccteresupevannnceesiceesch aes snatay Tee Sean etess 1966 873 1.4 3,072 0.9 
44 1967 999 1.4 4,344 1G 
45 ter: ASSOtS |” he RRR Re accra couszce ce ssas ees Mteetatcs wctesssasrecaceate ae 1966 393 0.7 663 0.2 
46 1967 323 0.5 7192 0.2 
47 PP ODUEAL Si ate actacbhcasuans tarsus evoiecscnseiiotatimyavareseascaracecnavsscccavsuet nimeatecmereseteee 1966 10, 104 16.7 27, 724 We 
48 1967 11, 445 38, 338 9.1 
49 NOLAN ASSOLSs ae cin cocaete res cesar st ve cen watscaa enna beeen 1966 362, 303 
50 1967 420, 179 


Phan 


TABLE 13. Book Value of Assets, by Size of Pension Funds, 1966" and 1967 


$1,000,000 - $ 5,000,000- $25,000,000 
4'999'999 24/999/999 and over Total No. 


$'000 $’000 % $’000 % $’000 % 
159, 576 69, 945 132 512, 942 w44 1 
177, 768 ? 96, 762 4 1.3 609, 810 7.5 2 
2,042 4, 816 0.5 35, 601 0.5 3 
2,615 4,422 L 0.5 39, 990 0.5 4 
30, 466 ; 65, 793 5 379, 268 7.8 487, 832 6.7 5 
26, 726 56,955 382, 215 6.9 478, 540 5.9 6 
93, 506 261, 187 1, 836, 645 37.9 2, 217, 807 30.6 1 
86, 263 261, 446 1, 991, 953 36.0 2, 368, 220 29.4 8 
43,544 151, 688 475, 507 9.8 682, 110 9.4 9 
40, 885 : 126, 054 519, 006 9.4 697, 122 8.6 | 10 
118, 766 336, 439 600, 670 12.4 1, 089, 968 15.0 | 11 
122, 789 324, 981 ‘ 723,912 13.1 1, 207, 083 15.0 | 12 
653 3,556 , 4, 348 0.1 8, 694 er Oe ee 
471 3, 492 " 5, 649 0.1 10, 082 0.1 | 14 
286, 935 818, 663 3, 296, 438 68.0 4,486,411 61.8 | 15 
277, 134 172, 928 3, 622, 735 65.5 4, 761, 047 59.0 | 16 
107, 520 227, 185 564, 701 11.8 932, 508 12.9 | 17 
114, 487 259, 267 714, 055 12.9 1, 125, 275 14.0 | 18 
3, 594 4 6, 065 , 20, 635 0.4 49, 015 0.7 | 19 
4, 063 " 5, 706 q 26, 882 0.5 56, 453 ey Rd ee 
14, 268 48, 810 7 169, 165 3.5 234, 437 Oar | St 
20, 400 65, 419 4 239, 570 4.4 329, 675 44 i)2 
103 143 979 -- 1, 252 -- | 23 
180 255 2, 217 -- 2,759 -- | 24 
125, 485 282, 203 " 755, 480 15.6 1, 217, 212 16.8 | 25 
’ 139, 130 330, 647 982, 724 17.8 1,514, 162 18.8 | 26 
11, 090 41, 129 ; 321,594 6.6 375, 702 5.2 | 27 
| 8, 774 : 35, 845 ; 318, 619 5.7 365, 876 4.6 | 28 
j 22, 446 " 75, 695 ; 191, 319 4.0 300, 450 4,1 | 29 
25, 930 83, 090 ; 236, 682 4.3 357, 752 4.4 | 30 
33, 536 ‘ 116, 824 : 512, 913 10.6 676, 152 9.3 | 31 
34, 704 . 118, 935 i 555, 301 10.0 723, 628 9.0 | 32 
1, 344 "| 12, 168 i 24, 061 0.5 41,301 0.6 | 33 
2, 049 12, 755 6 30, 296 0.5 49, 240 0.6 | 34 
( 

11, 933 14, 374 i 74, 655 1.5 117, 597 1.6 | 35 
10, 656 18, 424 , 38, 135 0.7 85, 430 LS ie 
1, 218 m 1, 626 , 16, 018 0.3 26,942 0.4 | 37 
‘ 3,825 2, 704 " 25, 558 0.5 44, 360 0.6 | 38 
| 4, 084 5, 574 , 16, 697 0.3 32, 994 0.5 | 39 
4,655 7,798 : 32, 043 0.6 55, 703 0.7 | 40 
3, 694 \ 47, 873 WA 64, 364 0.9 | 41 
3,881 9 51,930 0.9 68, 062 0.8 | 42 
5, 097 y 18,973 0.4 37, 314 0.5 | 43 

4, 403 ‘ 95, 356 1.7 115, 406 1.4 
157 40 -- 1, 456 -- 45 

124 73 -- 1,512 -- 
26, 183 42, 400 t 3.6 280, 667 3.9 |47 
27,544 50, 051 4.4 370, 473 4.6 48 
635, 101 1, 347, 019 J 100. 0 7, 250, 286 100.0 49 
660, 944 1, 386, 500 100. 0 8, 068, 350 100.0 50 


= 


TABLE 14. Market Value of Assets, by Size of Pension Funds, 1966 and 1967 


$99,999 $100,000 - 


No. ae and under 999,999 
$’000 $000 
1 Puvestiment in: pooledipensiion funds  ..h..6gocsncscicicsseansncevsbottaoantieeionseene 1966 35, 934 190,053 52.8 
2 1967 39, 860 58.1 226, 760 53.9 
Ba nvestmens date mata WIAA « «i; io c0cv vane ccastovagho Sh aeniecexsasasaenceatvestpiaaietewnansnnd 1966 2,943 4.8 3, 348 0.9 
4 1967 3, 608 Dao 4,391 pap! 
Bonds: 
5 GOVEINM ENG Of CANUTE Py given coccteccrtouse<ablepMternvescsts0eouys vecueoeeeenees Reale seas 1966 7179 Le 10,788 3.0 
6 1967 177 ila! 11, 202 2.7 
7 PFONEnClal LO MSTMNVERTAS He. Biccdici cover ccdvensMes ade rvasevscussaane Geoks mate nthe aes 1966 817 3 23, 788 6.6 
8 1967 943 1.4 24, 086 5.7 
9 Miinicinal eschoolibOard S Rete. ....c:.ccdtassteel-cseansnccccusecsoutoe te ate Meawect 1966 406 0.9 10,979 2.8 
10 1967 611 0.9 9,303 202 
ul | CGPS BROT AN 5 5 Fite peter cova ayn acencee ata tera dhSenenerpea renee %. BOS.....3 1966 1,602 2.6 30, 081 8.4 
12 1967 1, 258 1.8 30, 269 Mere 
13 VON GNU UT LANL 66 eet asics wvdtissaviencinscn eatanandeentetsvonvivs coantia vapaen ee tesaMenenatiend 1966 34 0.1 101 -- 
14 1967 119 0.2 371 0.1 
15 ROC AUS occas acsopa ea Rods cai esos ness cece eat ia leona cvne eee ee ee 1966 3, 638 6.0 74, 837 20.8 
16 1967 3,708 5.4 75, 231 Ly fas 
Stocks: 
17 Grae, COMMON II. BES onc cosccesccn gee cate Geiswvnsxaatamacseudt eee ee 1966 2,486 4.1 32,485 9.0 
18 1967 36313 4.8 38,773 9.2 
19 Gapadians PTELeeGRay 9... .c.<.ocec. ncees eewede tac secconceans eee a es 1966 4, 480 io 14,049 3.9 
20 1967 4,758 6.9 15, 366 37 
21 None Cana dian} COMMONB 6.636 5.<ccveostesetted Menszavacare andedos sdb opeeee agit sone 1966 197 @as 23 227 0.6 
22 1967 441 O72 4,340 1.0 
23 Non=Canadian spretennedh, «...s..cacsswccrr.a techy tens oerenccsasan Pee ee eee 1966 4 = 20 = 
24 1967 6 ao 111 == 
25 UL Ie KIO 4: Roe bh See PRR SEE oe <7: ORRER ACR RRE MER BE ccc pec 22% ORES 1966 7,167 UL Ag 48,679 13.5 
26 1967 8,517 12.4 58, 590 13.9 
Mortgages: 
PU Insurediresidentialk(NjBe as). ccccccssouceccsBhcu cvcvccccassoascacacch mee ieee 1966 104 0.2 1,778 0.5 
28 1967 60 0. 1 2,541 0.6 
29 Gonivientional 54... <i, ete cssearaceszestavearavs tag Mcaz saree nasser Pe ae 2 eee 1966 1,062 ey 9,901 2.8 
30 1967 1,073 1.5 10, 926 2.6 
31 TBROUANS ics dec Rs GMI aeons im ew non onsdnl PR ees wins aoc soa eee a 1966 1, 166 1.9 11,679 3.3 
32 1967 1, 133 1.6 13, 467 3.2 
Sswi Real Cstatevand Leasespacks: esc .cocscesdvscedecphos scsisagcas nesses ese tee ameecceeses 1966 164 0.3 3,641 1.0 | 
34 1967 323 0.5 3,827 0.9 | 
Miscellaneous: 
35 Gashwoniphan des 2 Re eet eee ce cians acsacssactoatetemtessy ous cenits haa ce ea woe 1966 3,976 6.5 12,660 3.5) 
36 1967 4,763 6.9 13, 452 Bey 
er | Guaranteed investment Certificates, 12.50.50, .8..::ccecsvcsaeseseesteeetegtbencccrecs 1966 2,499 4.1 Ee 1.5 
38 1967 2eTtl 4.0 9,506 Zam 
39 DSHOM-VEMMANVSSEMOMUS eoeencocncuc, conc onicetseteiwenonsaconsncoutlacene eRe e 1966 2, 267 i 4,374 1.2 
40 1967 2,436 3.6 8,761 2, a 
41 Accrued interest and dividends receivable ..........ccccecececsceceseceenseeseesers 1966 101 0:2 SIZ 0.4 ; 
42 1967 153 O.:2 1,477 0.3 ; 
43 AMC COUNUES TE COUN Ga Fie sin ennnircrunasayicdevesedtualansvascessnccea cetera 1966 872 1.4 3,073 0.9 
44 1967 999 1.5 4,344 1.0 
Abs s ObRencaSsets: cic dies A. cc o.c ace Sesadihs ee Ree ecenesmccicnzn ee 1966 393 0.6 663 0.2 
46 1967 323 0.5 794 0.2 
47 Totals.......... wbcd ec RMR: ARM oe ss 2 vnc sags oxcbes MEN es clea secures sais ee eR ele 1966 10, 108 16.5 2, 715 Tag 
48 1967 11, 445 16.7 38, 334 9.1) 
49 MObal) ASSebs:- Ais, Rie i Fasc dscnccckbcs Aes cosirc sta ccesandss BORN cae i. 1966 61,120 100.0 359, 952 100.0 
50 1967 68, 594 100.0 420,600 100.0 
A! LE - 
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TABLE 14. Market Value of Assets, By Size of Pension Funds, 1966° and 1967 


$1,000,000 - $ 5,000,000 
24,999,999 


4,999,999 


$000 $'000 


159, 556 71,010 


181,652 100,741 
2, 201 5,336 
2,899 5,335 

28, 391 61, 338 
23, 605 50, 120 
86,820 241,069 
76, 248 230, 995 
40,322 138, 280 
36, 866 110,801 

108,561 307, 842 

108, 849 283, 983 

632 3, 339 
459 3, 223 

264, 726 751, 868 

246,027 679, 122 

116, 948 259, 445 

134, 195 316,873 
3, 371 5,845 
4,077 5,930 

15, 298 54, 920 
24, 369 81,133 
111 183 
190 326 
135,728 320,393 
162,831 404, 262 
10,985 40,845 
8, 669 35, 443 
22, 387 75, 103 
25,675 82,118 
33, 372 115,948 
34,344 117,561 
1,345 12, 268 
2,049 12,853 
11,933 14,373 
10, 656 18,424 
1,216 1,622 
3,805 2,699 
4, 246 5, 576 
4,655 7,802 
3,694 11, 324 
3,881 10, 621 
5, 097 9, 299 
4,403 10, 304 
209 


200 


42, 403 
50.050 


1,319, 226 
1,369, 924 


0.4 


100.0 
100.0 


$25,000,000 
and over 


$’000 


56, 385. 
67, 227 


26,402 
41,932 


338, 824 
315, 757 
1,717,403 
1,820, 213 
432, 838 
450,474 
546, 296 
628,046 
4, 376 
5,846 


3, 039,737 
3, 220, 336 


644, 750 
858, 477 
19, 877 
27, 684 
191,990 
302, 281 
989 
2,687 


857, 606 
1, 191, 129 


320,831 
317,505 
191, 468 
236, 220 


512, 299 
553,725 


24,057 
30, 293 


74, 655 
38,135 
15, 998 
25, 550 
16,700 
32, 043 
47,873 
51, 930 
18,973 
95, 356 

39 

74 


174, 238 
243, 088 


4,690,724 
5, 347,730 


1.2 
1.3 


0.6 
0.8 


1.2 
5.9 
36.6 
34.0 
9.2 
8.4 
11.7 
11.8 
0.1 
0.1 


64.8 
60.2 


13.8 
16.1 


10.3. 


0.3 
0.5 


$’000 


512, 938 
616, 240 


40, 230 
58, 165 


440, 120 
401, 461 
2,069, 897 
2,152, 485 
621,925 
608, 055 
994,382 
1,052, 405 
8,482 
10,018 


4, 134, 806 
4,224, 424 


1,056,112 
1,351, 630 
47,622 
57,815 
264, 532 
412, 564 
1,307 
3,320 


1,369, 573 
1,825, 329 


374, 543 
364, 218 
299, 921 
356,012 


674, 464 
720, 230 


41,475 
49, 345 


117,597 
85, 430 
26,908 


44,331 | 


33, 163 
55, 697 
64, 364 
68, 062 
37,314 
115, 406 

1, 462 

1,515 


280, 808 
370,441 


7,054, 294 
7,864, 174 


% 


7.3 
7.9 


0.6 
0.7 


6.2 
5.1 
29.4 
27.4 
8.8 
OW | 
14.1 
13.4 
0.1 
0.1 


58.6 
53.7 


15.0 
17.2 


9.2 


0.6 
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APPENDIX A 


Pooled Pension Trust Funds, 1966 and 1967 


Pooled Pension Trust Funds 


The data compiled below show the asset 
profile of the pooled pensiontrust funds administered 
and offered to the public by nineteen trust companies 
in Canada. Upon accepting pension money for invest- 
ment in their pooled funds, trust companies become 
trustees of the pension funds thus established. For 
each case a Declaration of Trust is entered upon 
wherein the fiduciaryresponsibilities of the trustees 
are outlined. 


To more adequately serve the diverse needs of 
the numerous small funds a number of trust com- 
panies introduced a variety of pooled funds. These 
permit each pension fund to build up an effectively 
balanced investment mix tailored to its own special 
objectives and pension philosophy. For example, 
trust companies offer such diverse pooled funds as 
Fixed Income Fund, Government Bond Fund, Equity 
or Common Stock Fund, Conventional Mortgage Fund, 
NHA Mortgage Fund and American Equity Fund. 


In Table A of this report it may be seen that 
investments in pooled funds in 1967 amounted to 
$610 million as compiled from individual pension 
funds covered by this survey. The asset distribution 
below, compiled from consolidated trust company 


reports covering their total pooled fund investments, 
differs somewhat from the aggregate of individual 
reports. The discrepancy between the book value 
of assets as reported by the trust companies and 
the total compiled from individual returns may be 
explained as follows: 


1. The data below include amounts reported by 
trust companies in deferred profit-sharing plans 
and registered retirement savings plans. These 
two categories of plans were not included in 
this survey and therefore do not appear in any 
of the aggregates in Table A. 


2. Pension plans which began operations during 
1967 were excluded from this survey since plans 
are not included until they have been in operation 
for at least one year. 


w 


Although most trust companies submitted pooled 
pension trust fund reports for the year ending 
December 31, 1967, some reports were based on 
financial years ending November 30, 1967 and 
February 28, 1968. On the other hand, however, 
the financial year ends on the questionnaires 
received from individual pension funds ranged 
from July 1, 1967 to June 30, 1968. 


Distribution of Assets in Pooled Pension Trust Funds as Reported by Trust Companies, 1966 and 1967 


Book value Market value 
Assets T 
1966 1967 1966 1967 
$°000 a % $’000 % $’000 %o $7000 | % 
Bonds: 
Government of Canada ... t, 167 12 71, 079 1.0 6, 883 i a 6,578 1.0 
Provincial government ............. 37, 592 6.3 Si owe 5.4 35, 086 5.9 32,634 4.8 
Municipal, school boards, etc. 8, 848 1S: 9,398 1.4 8, 260 1.4 8,301 1.2 
Other'Canadian’%.....tewexcderecesoes 121, 847 20.5 | 127, 196 HSeo | 1137035 19.0 112, 030 16.4 
Non-Canadian .... 162 -- 1, 094 0. 2 160 -- 1,103 0.2 
SROUALS ibis Seas eee tee eno tee Resa eave cine tan retpeaeeOeees 175, 616 29.5 | 182,138 26.5 | 163,424 27.4 | 160,646 23.6 
Stocks: 
GAN AGL AM) COMMON eres oe ce sactatactaapatessaastnancpsonebtentaeseacterseanee totes 121, 043 20.4 | 144,667 2ide 137,101 23.0 167, 762 24.6 
Canadian, preferred ....... 2,599 OD 3,192 0.5 2,594 0.4 Sweat 0.5 
Non-Canadian, common .... 38, 261 6.4 59, 936 Sart 42,757 haz 70, 109 10.3 
Non-Canadian, preferred ... 102 -- 353 0.1 119 -- 477 0.1 
SD OUR S83 aistiss cv scegassacnececncecaustacseieasviuausivseexstsaiwax iosushann eR deueeanne 162, 005 27.3 | 208,148 30.4 | 182,571 30.6 | 241,725 35.5 
Mortgages: 
daSuredsresid entlali(N  HcAs) erssescsascacvesssaoenctnegessstncaaceesccsseneseeesd 48, 965 8.2 53, 181 aut 47, 816 8.0 50, 039 ie 
Conventional 189, 299 31.9 | 203,459 29.6 183, 808 30.9 | 189,050 2 Tam 
Totals ....... 238, 264 40.1 | 256,640 37.3 | 231,624 38.9 | 239,089 35.0 
Real estate and lease-backs 818 0.1 806 0.1 818 0.1 806 0.1 
Miscellaneous: 
Cash on hand and in chartered banks .........c.ecssesessecceeseeecece 7, 887 sis} 18, 144 2e6 7, 887 ila 18, 144 2a 
Guaranteed investment certificates and short-term invest- 
ments | : : 6, 683 alle 15, 216 Po) 6,683 tek 15, 224 2.2 
Accrued interest and dividends receivable .. 2,743 0.5 ye alli) 0.8 2,743 0.5 5,310 0.8 
ACCOUNTS TECOLVADIO ooo.c. ccscctcceecessecccevncsneanses 352 0.1 565 Onn 352 0.1 565 0.1 
Other assets ........00 _ _ — = = = a - 
OUI 55 esecscnacesstivbungen euebauaes wiceaa soouke saspetadice 17,665 3.0 39,235 San 17, 665 3.0 39, 243 5.8 
PB OUAMASBSOUS Sere sruusie i conutecovinds rs tioeciae sncastpcacieaee eaten 594, 368 100.0 | 686, 967 100.0 | 596,102 100.0 | 681,509 | 100.0 © 


APPENDIX B 
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Segregated Funds, 1966 and 1967 


Segregated Funds of Insurance Companies 


Segregated funds, which allow insurance com- 
panies todiversify their pension business by offering 
clients a medium for unrestricted investment of 
pension funds in equities, were first introduced in 
Canada in 1961. In that year federal insurance laws 
were amended permitting insurance companies to 
invest pension contributions in equities, provided 
these funds were segregated from regular life in- 
Surance and annuities business. These funds, 
established under Section 81 (5) of the Canadian 
and British Insurance Companies Act' are commonly 
called ‘‘Segregated Funds’’. 


1 Also authorized under Section 37 (5) of the Foreign 
Insurance Companies Act, and Section 139 (1) of the 
Canadian and British Insurance Companies Act. 


Assets 


Book value 


Various types of pension contracts covered by 
segregated funds have been introduced by insurance 
companies to meet the varying requirements of 
their clients. Some clients have a completely sepa- 
rate fund allocated to them which is administered 
solely on their behalf, and which represents the 
entire assets of their pension fund. Others partici- 
pate in the pooled segregated funds but have the 
right (which is not always exercised) to have a 
portion of their pension fund invested in a Deposit 
Administration Plan. In some instances clients 
elect to have most of their pension funds in the 
Deposit Administration Plan of the insurance com- 
pany but allocate a given proportion of the con- 
tributions to the pooled segregated funds. 


Distribution of Assets in Segregated Funds as Reported by Insurance Companies, 1966" and 1967 


Market value 


% 
onds: 
IT SOE SANA a a recaans ta pakansenisetninsanslonenseninnttrciet 1.5 
Provincial govemment............. 6.4 
Municipal, school boards, etc. 2.9 
DCher Canadian ........<crcescsorsenseores 21.8 
Non-Canadian ...... 0.4 
Oa Oe ner ee Dae ne BE Ron OE Ee 53, 258 33.0 
ocks: 
Canadian, common ........ 31,458 3.5 27.6 
Canadian, preferred ... 1,243 0.9 351 
Non-Canadian, commo 899 0.7 2.4 
Non-Canadian, preferred .. 35 -- 0.2 
PE eh) LORS RA ee ORT 35, 266 33,635 63,112 33.3 
2,659 2, 533 ‘ 2,258 1.2 
36, 346 35, 409 26.4 54,376 28.7 
39, 005 37, 942 56,634 29.9 
ellaneous: 
h on hand and in chartered banks .............ccccseesseeesereeneeee 6, 962 
: nteed investment certificates and short-term invest- 
retin Reiss aertics cides teats oceacc ate Paniesddvouia cus cvacs ven sadens cepsnennaere 1, 142 0.6 
Accrued interest and dividends receivable .. yes 985 0.8 
I eal ales baicuchal sdbkesovomsinecsaosnebbante 9,089 3.8 
Bee a aN etter te tentcae os cev ae osiaopnascoursssecdnvtoncie 139, 323 100.0 


APPENDIX C 


DOMINION BUREAU OF STATISTICS Confidential 
Pension Plans Section, 
Labour Division, 


OTTAWA, CANADA 


FINANCIAL SURVEY 
OF TRUSTEED PENSION PLANS 


Taken in conformity with the require- 
ments of the Statistics Act, Chap. 257 of 
the Revised Statutes of Canada, 1952. 


Keep one copy for your files and return 
one copy in the enclosed postage free en- 
velopetothe Dominion BureauofStatistics, 
Ottawa. 


1967 FOR EXPLANATORY NOTES AND 
DEFINITIONS SEE PAGE 4. 


Section A 


1. Does this organization operate or contribute to a 2. If ‘*Yes’’, is the plan administered in whole or in part as a trusteed pension fund: 


peers pee other than the Quebec or Canada 


ension Plan: 
[J No 


fel Yes 


3. Does this organization make regular contributions 
to a pension plan other than the 
trusteed type: 


fal Kes LJ No 


NOTE: If this organization has more than one fund of the trusteed type, submit a separate report for each. 
Additional copies of the schedule will be sent to you on request. 


Complete the balance 
faj'¥es © of the schedule 


[_] No®Please sign and return the schedule 


4. If ‘*Yes’’ to item 3, indicate type of plan: 


{_] Insured {_} Other (specify): 


i {_] Government annuity 


Section B 
1. Form of this organization: 
2 Unincorporated = Municipal government Provincial government 
(_] Incorporated business eae (_] Co-operative le agency ibahes: eae 


Oo Federal government 


oO Religious or 
or agency 


charitable 


(_] Educational 


oO Trade or employee 
association 


(_] Health 


(_] Other (specify): 


2. List of affiliated or subsidiary firms or organizations included in this report (consolidated reports only): 


NAME 


ADDRESS 


| 


Section C 


1. Year of inauguration of trusteed plan: 


4, Indicate (VY) how often contributions are deposited in pension fund: 


2. Number of employed plan members at Dec. 31, 1967, | 3. Are the members of the plan required 
or nearest financial year end: 


to make contributions: 


(] Yes L]No 


OTHER (SPECIFY) 


MONTHLY QUARTERLY ANNUALLY 
Employer contributions: O O Oj 
Employee contributions: a (a te 


Section D 


Type of trust arrangement: 
(a) [_] CORPORATE TRUSTEE (Trust company): 


Name of trust company: 


Indicate how fund is managed: 
(i) (J Pooled funds only 
(ii) [[] Mutual funds only 
(iii) (J) Entire fund individually managed by trust company 


(b) [_] INDIVIDUAL TRUSTEE(S) (One or more natural persons): 


Indicate how fund is managea: 
(i) (] Entire fund managed by trustee(s) 


(c) ] PENSION FUND SOCIETY 


(d) [|] OTHER (Specify): 


(iv) [_] Fund partly in pooled funds and partly individually 
managed by trust company 


(v) (] Fund partly in mutual funds and partly individually 
managed by trust company 


(ii) (-] Fund partly in pooled fund of trust company and partly 
individually managed by trustee(s 


8006-140,1: 22-1-68 


SECTION E 


NOTE: ENTRIES FOR SUBSECTIONS 1, 2 AND 3 COVER A PERIOD OF ONE YEAR ONLY 


1. CONTRIBUTIONS: 
(a) Employer 


(b) Employee 


2. INCOME: 
Sy AE et tee ep On a ae eae RO RCE EE CSE rr Ae 


(b) Investment income (Interest, dividends, etc.) 


NSP THOE COREL Kom WBNS OE WRCUTLNED oon ccssseve eco scvovssancescvesvaereocersooeerassonececen 


(d) Other Income (please specify) 


3. EXPENDITURES: 
(a) Pension payments out of fund (including lump sum settlements in lieu of pension at retirement) o...cccccccoe en 
(b) Cost of pensions purchased from Government Annuities Branch or an insurance COMPANY ............c-0-0cece0eeeereeeeeeeee 
(c) Cash withdrawals on death, separation, discontinuance of plan ............ccscccesseceressecessseseeseseneeseresraeysrsvasecenerneesonenenens 
ici Acminletretion wears fii charged: agaiowe, fared) os sssiicsnnnishicninietssnnncttchcniesecareistinadeunaseensinsistsusivinhincebienligeaedadunes 
DOE ener RIES ITPA HSMN INOUE <<a bv danop nonecenaneeseciniodvicsincvanys sek canencestietoinl greovsinies tants tase deen Sapa a esaaIbiasiatatanneia 


(f) Other expenditures (please specify) 


Eee a NE RONNIE 25a hsb onions on eo yeep oe arisen ea el cee DE GEE aia eae eee 


4. AP “ETS: 


Note — Those assets held in pooled pension funds of a trust company should be shown in 
total as ONE entry in subsection (a) below. caribaea ttiake 
Those assets held in mutual funds should be shown in total as ONE entry in sub- & 


section (b) below. 
DO NOT show detailed breakdown of the composition of these pooled or mutual | Book value | 
funds into bonds, stocks, mortgages, etc. 


$ (omit cents) 
Pooled pension and mutual funds 


(a) Investment in pooled pension funds of a trust COMPANY ........cccccce:-sesssersveenneecernvaneanereeerar 


{(b) Investment in mutual funds and investment funds ooo... .ccccccccccecessseseesceversneeeerencenenneree hemperabetoruet-: 


(c) Bonds of, or guaranteed by, Government of Canada 


(d) Bonds of, or guaranteed by, Provincial governments ...........ssssessseemsesnsnenrennvonnerseersenes 


(e) Bonds of Canadian municipal governments, school boards, CCC. oooccooccoeceeeseccoveeareevenees iglesia 
NAS RTS a eS ees 
STS CERI RL ENIS EMRINCINE ans snots loaotenractsos ungncctsaoeceb@u islet inna sul speech svooheberse tomas xecosodiniake aa 


(h) Canadian stccks, common 


RED REISER TROIS POUL OG ia cecovecncccenespesyrenervereeeesqnenansbsooreianasecoteetoonsanepbesensionrsenecetaseteiniees Te 
(5) Non-Canadian stocks, Common ...ccsoscossorcscassrversssnnsrsonncnsrnonsnnnnsnensepternassnavenvonentesessestoconensnee — 
Te) MenrGrenmididn atocks, pewkerred | ..........1.ccesscvsccsessonsosesetseareretesonoensnnannataneseetetnrensssnenomesensh 

Mortgages ae, eee 
(1) Mortgages —Insured residential (NHA) 
in) rpm Se ROE occas ence cscesssnnnnscnsessssrenacnrsnoves resvasecnensosseeveretusunesover dbenmernesescsssseonentesasonansan 

Reol estate and lease-bocks Sa 
€.6) Real eutare end Gemmeabacbee | can nan. ssssscsicsss nscierrecseinnsconsnsnnsedscoepnorenemesommananingn eeepaetersion 
(o) Cash on hand and in chartered bamks ..........ccccseceseresserevereneneneesersssnnereenseasaneesernanensnnens 
(Cp) Guaranteed investment Certificates ...............-..-c.cccressomnsccersssenenneosnepetsncnncnennsnnensnsanonensene® = ee 


(q) Short-term investments (please specify) 


(r) Accrued interest and dividends receivable o......ercceesscneeeenennensseennenensenennpnnnnnnnennnnnne a oe 
(6) Accounts ceed vmbde oocicccsecccccssensessesses<ceovevenasncsocssaneeurossaasssscsereranenerensnsonsatsenmmanpenqenescowareres facies? a Seana] 


(c) Other assets (please specify) 


Markee value 


As at December 31, 1967 or nearest financial year 


) 


Note: If it is necessary to obtain the financial information in the preceding sections directly from a trustee outside your company, 
please complete the authorization notice below and return this questionnaire in its entirety to the Pension Plans Section of 


the Labour Division of the Dominion Bureau of Statistics. 


AUTHORIZATION NOTICE 


Please ensure that entries are made for questions A and B below when completing this authorization notice: 


A. How many employees on your payroll were members of this plan at December 31, 1967, or 
mearestifinancial ‘year end? ye ceserseecess cee ynsecsiaiessensneeaa ctor ess nears eee aaa Rae aE one eee ae 


B. Contributions for a period of one year ending Dec. 31, 1967, 


or nearest financial year ending: (Datege = ee) 


$ (omit cents) 


Employer ComtributiomS <.<.cs...sc-s..c<-csscovcurssson ny str utnsnrsceanennency eseavenstheeste: teeteres trenereneeitesrceetanere ete 


Employee: comtributi ons .c0s..sc.ccscccsewisscsesasuacsedenereonvercentesasuijesuye sar srceacciins eteete. af teeta: Weeesesee eet aeee 


This is to authorize 
(Name of Trustee of the Pension Fund) 


(Address) 


to supply the Dominion Bureau of Statistics with the information requested in Section E of the schedule, ''Financial Survey 
of Trusteed Pension Plans, 1967’’. We understand that the information will be treated as strictly confidential and used only 


in compiling aggregates. 


Date 2 ee eee OOS 


(Name of company) 


Signature Title 


8006-140,1 


EXPLANATORY NOTES 


Subsidiary Companies: 


(a) A parent corporation located in Canada should complete either 
(i) separate reports for the parent and each subsidiary company, or 
(ii) one combined or consolidated report covering the parent company and its Canadian subsidiaries. 


In this latter case, list the companies covered in Section B 2. 


_(b) A subsidiary whose report is consolidated with that of the parent company should not complete the 
questionnaire, but should enter the name and address of the parent company and return it to the 

| Dominion Bureau of Statistics. 

, 


(c) A subsidiary whose parent company is located outside Canada should complete this report. 


(d) A subsidiary whose report is not consolidated with that of the parent company should complete this 
report. 


(e) Consolidated reports completed by parent companies should exclude subsidiaries located outside 
Canada. 


usteed Fund: 


The trust fund arrangement is one under which pension contributions are deposited with a ‘‘trustee’’, 
nerally a trust company or individual trustee(s) (one or more natural persons). The trustee’s responsi- 
lity for the investment of the contributions and the payment of benefits is covered by a formal ‘‘trust 

”? 
reement’’. 


sion Fund Society: 

This is a body incorporated under either federal or provincial charter (Pension Fund Society Act, 
panies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 

lore Than One Pension Plan in Operation: 


If your organization operates more than one trusteed pension fund, please complete a separate report 
each. Additional copies of the schedule will be sent to you on request. 


If your organization operates both a trusteed pension fund and some other type, please confine this 
rt to the trusteed fund. 


, ae 


sion Plan Inoperative: 


If contributions are not currently being made to a trusteed pension fund but the trustee ts still admin- 
ering the accumulated assets of the fund, please complete the appropriate items, particularly Section 
or the authorization form. 


ts: 


For the purpose of this survey, Canadian Bonds or Stocks should include all bonds and stocks (without 
d tocurrency of payment) issued by Canadian corporations and institutions, and Canadian dollar issues 
eign corporations and institutions (include I.B.R.D. and the Commonwealth of Australia). 
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PREFACE 


This report provides data on the financial aspects of 
trusteed pension plans for 1968. The current series was 
initiated in response to interest shown in a report 
presenting statistics on receipts, disbursements and 
assets of Canadian trusteed pension plans for 1952 
and 1953. This publication has been produced an- 
nually since 1957. The Catalogue No. of the 1957 
report is 74-504 and commencing with the 1958 
report the Catalogue No. is 74-201. 


The response from corporations, trust companies, 
vestment companies and trustees contacted in the 
ey was excellent, and this cooperation is grate- 
lly acknowledged. 


This report was prepared by the Pension Plans 
ction of the Labour Division of the Dominion 
ireau of Statistics. 


WALTER E. DUFFETT, 
Dominion Statistician. 


PREFACE 


Le présent rapport contient des données sur les 
aspects financiers des régimes de pensions en fiducie en 
1968. La série dont il fait partie a été lancée en réponse 
a la demande de statistiques sur les recettes, les débour- 
sés et l’actif des régimes de pensions en fiducie au 
Canada pour les années 1952 et 1953. L’ouvrage parait 
chaque année depuis 1957. Son numéro de catalogue 
était 74-504 en 1957 et 74-201 a partir de 1958. 


La collaboration des sociétés commerciales, des socié- 
tés de fiducie, des sociétés de placement et des fidu- 
ciaires a été excellente et nous leur en sommes recon- 
naissants. 


Le rapport a été préparé par la Section des régimes 
de pensions de la Division du travail du Bureau fédéral 
de la statistique. 


WALTER E. DUFFETT, 
Statisticien fédéral. 


SYMBOLS SIGNES CONVENTIONNELS 


The following standard symbols are used in Les signes conventionnels suivants sont em- 

Dominion Bureau of Statistics publications: ployés uniformément dans les publications du Bureau 
fédéral de la statistique. 

.. figures not available. .. nombres indisponibles. 

... figures not appropriate or not applicable. ... n’ayant pas lieu de figurer. 

— nil or zero. — néant ou zéro, 

-- amount too small to be expressed. -- nombres infimes. 

P preliminary figures. P nombres provisoires., 


r revised figures. r nombres rectifiés. 
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INTRODUCTION 


Assets of trusteed pension funds continued to 
grow through the year increasing by $904 million to 
a total of nearly $9 billion at book value by the end 
of 1968. The accumulation of funds of this magni- 
tude has widespread economic implications being a 
major medium of personal savings and an important 
source for capital investment. Over the years con- 
tributions to trusteed pension funds have constituted 
a significant share of personal savings in Canada 
amounting to 20 per cent in 1968. 

For purposes of this report, a trusteed pension 
fund is defined as an arrangement under which the 
contributions to a pension plan are deposited with a 
trustee who is responsible for holding and investing 
contributions, as well as the payment of benefits, in 
accordance with the terms of a trust agreement. The 
trustee(s) may be one or more natural persons, a 
trust company, or a pension fund society. Under the 
trust fund arrangement there is no guarantee that 
sufficient funds will be on hand to meet the cost of 
accrued pension benefits, whereas under the insured 
arrangement accrued benefits are guaranteed, con- 
stituting the basic difference between these two fund- 
ing instruments. 


As in previous years, the current survey also 
includes some information on segregated funds of 
insurance companies. Segregated funds, which have all 
of the basic characteristics of trusteed funds, were 
introduced in 1961, when federal legislation was 
changed permitting insurance companies to establish 
Separate funds freed from restrictions applying to 
egular life insurance business with respect to equity 
estment. Assets in these funds have grown con- 
iderably in the few years of their existence reaching 
a total of nearly $259 million at book value in 1968. 
tails of these funds are tabulated separately in 
Appendix B and are not included in the body of this 
report. 


Scope and Method of Survey 


This survey has been conducted annually since 
1957 by means of a questionnaire (reproduced as 
ppendix C to this report) mailed to some 4,065 
Organizations in Canada, including the various levels 
Government and crown corporations, operating 
steed pension plans with invested assets. Plans 
no invested assets, such as the Public Service 
- Superannuation Plan of the federal government, were 
uded. The current report, therefore, covers the 
lowing types of organizations: 

1, Municipalities and municipal enterprises; 

2. Federal and provincial crown corporations; 


. Federal and provincial boards and commissions; 


. Religious and charitable organizations; 
Provincial civil service for five of the provinces; 
Teachers’ federations for seven of the provinces; 


~ Prince Edward Island, Nova Scotia, New Brunswick, 
litoba and British Columbia. 
* All provinces except Quebec, Newfoundland and New 


L’actif des caisses de pensions en fiducie a continué 
sa croissance en 1968; en effet, sa valeur comptable est 
passée de 904 millions de dollars a prés de 9 milliards de 
dollars. Une telle accumulation de fonds a une énorme 
incidence économique étant donné qu'elle constitue un 
grand moyen d’épargne personnelle et une source im- 
portante d’investissements. Les cotisations aux caisses de 
pensions en fiducie ont toujours formé une proportion 
importante (20 p. 100 en 1968) de l’épargne personnelle 
au Canada. 

Dans le présent rapport, l’expression “‘caisse de 
pensions en fiducie’’ signifie une entente en vertu de 
laquelle les cotisations 4 un régime de pensions sont 
confiées 4 un fiduciaire qui est chargé de la garde et du 
placement de ces sommes et du versement des presta- 
tions conformément a l’acte de fiducie. L’organisme 
fiduciaire peut étre une ou plusieurs personnes physi- 
ques, une société de fiducie ou une société de caisse de 
retraite. Le régime a gestion fiduciaire ne garantit pas 
que la caisse suffira 4 payer les pensions prévues tandis 
que le régime assuré comporte cette garantie. Telle est la 
différence fondamentale entre ces deux modes de place- 
ment. 


Comme les années précédentes, l’enquéte s’étend aussi 
aux caisses séparées des sociétés d’assurances. Les caisses 
séparées, qui ont les mémes caractéristiques fonda- 
mentales que les caisses en fiducie, ont été créées en 
1961 par une modification a une loi fédérale devant 
permettre aux sociétés d’assurances d’établir des caisses 
séparées, libres des restrictions sur les placements sous 
forme de capital-actions auxquelles étaient soumises 
leurs affaires normales d’assurance-vie. L’actif de ces 
jeunes caisses est pourtant élevé, atteignant prés de 259 
millions de dollars (valeur comptable) en 1968. Les 
détails de ces caisses font objet d’un tableau distinct a 
Annexe B et ne sont pas intégrés dans le corps de la 
publication. 

Champ et méthode de l'enquéte 


L’enquéte a lieu tous les ans depuis 1957. Un ques- 
tionnaire (reproduit a l’Annexe C) est envoyé a quelque 
4,065 organismes du Canada, dont les différentes col- 
lectivités publiques et les sociétés de la Couronne, ayant 
des régimes de pensions en fiducie avec capitaux placés, 
Les régimes sans capitaux placés, comme le régime de 
pensions du service public, sont exclus. Le rapport porte 
donc sur les genres d’organismes suivants: 


— 


. Les municipalités et les entreprises municipales, 

2. Les sociétés fédérales et provinciales de la Cou- 
ronne; 

3. Les offices, conseils et commissions fédéraux et 
provinciaux ; 

4. Les organismes religieux et de bienfaisance; 

_ La fonction publique de cing provinces' ; 


WV 


6, Les fédérations d’enseignants de sept provinces? ; 


1 Te-du-Prince-Edouard, Nouvelle-Ecosse, Nouveau-Brunswick, 
Manitoba, et Colombie-Bntannique. 

2 Toutes les provinces, sauf le Québec, Terre-Neuve et le 
Nouveau-Brunswick. 


7. Educational institutions and health organizations 
such as hospitals; 

8. Trade and employee associations; 

9. Co-operatives; 

10. Incorporated companies, partnerships and sole 
proprietorships. 


The survey period covered by this report was the 
financial year end nearest December 31, 1968, thus 
including funds whose financial year ended as early as 
July 1, 1968 and as late as June 30, 1969. 


This report was based on data compiled from 
completed returns of nearly 80 per cent of the 
respondents accounting for nearly 98 per cent of 
total assets. Data for the non-respondents were esti- 
mated. 


All returns for this survey provided information on 
the book value of assets held in the pension port- 
folios and the corresponding market values were 
reported for nearly 95 per cent of the returns. For 
the balance, market values were estimated by assum- 
ing that the relationship between the market value 
and book value was the same as for the completed 
returns. 


Review of Survey Results 
Growth 


Assets of trusteed pension funds more than 
doubled over the past eight years increasing from 
$3.6 billion in 1960 to nearly $9 billion in 1968 as 
may be seen in Chart 1. The growth rate over this 
period averaged approximately 12 per cent per year 
until 1966 when it dropped slightly reflecting the im- 
pact of the Canada and Quebec Pension Plans. In real 
terms, the net annual growth of these assets ranged 
from $416 million in 1960 to over half a billion in 
1963, reaching a new high of $904 million in 1968. 
The impact of the Canada and Quebec Pension Plans 
is clearly illustrated in Chart 2 which shows that the 
year-to-year growth in assets increased progressively 
until 1965, dropped substantially 1966 when the 
public plans became effective, but in 1967 reversed 
this downward movement and started to rise reaching 
a new high of $904 million in 1968, well above the 
1965 level. It would appear therefore that assets of 
trusteed funds should continue to grow from this 
new base established in 1966, but at a reduced rate 
because of the diversion of contributions to the 
public plans. 


The $8,972 million of pension fund assets were 
accumulated by 4,065 funds in operation in Canada 
during 1968, an increase of 276 funds over the 
previous year. While 405 new funds were actually 
added to the survey, 129 funds were terminated, 
combined with other existing funds or converted to 


7. Les établissements d’enseignements et de santé tels 
que les hépitaux; 
8. Les associations syndicales; 
9. Les coopératives; 
10. Les sociétés constituées, les sociétés en nom collectif 
et les entreprises individuelles. 


La période de référence est l’exercice financier dont 
la fin se rapproche le plus du 31 décembre 1968; sont 
donc comprises les caisses dont l’exercice s’est terminé 
entre le ler juillet 1968 et le 30 juin 1969. 


Le rapport est fondé sur les réponses aux question- 
naires provenant de prés de 80 p. 100 des organismes 
interrogés, qui possédent presque 98 p. 100 de actif 
total. On a fait une estimation dans le cas des réponses 
manquantes, 


Toutes les déclarations contenaient des renseigne- 
ments sur la valeur comptable de l’actif des caisses de 
pensions; la valeur marchande correspondante était 
déclarée dans prés de 95 p. 100 des cas. Dans les autres 
cas, on a estimé la valeur marchande en supposant que 
le rapport entre la valeur marchande et la valeur comp- 
table était le méme que pour les déclarations diment 
remplies. 


Résultats de ’enquéte 


Croissance 


L’actif des caisses de pensions en fiducie a plus que 
doublé depuis huit ans; de 3.6 milliards de dollars quil 
était en 1960 il est passé en 1968 a prés de 9 milliards, 
comme l’indique le Graphique 1. Le taux annuel moyen 
de croissance durant cette période a été d’environ 12 
p. 100 jusqu’en 1966, année ou lentrée en vigueur du 
Régime de pensions du Canada et du Régime de rentes 
du Québec I’a fait diminuer légérement. La croissance 
annuelle nette réelle de cet actif va de 416 millions de 
dollars en 1960 et prés d’un milliard de dollars en 1963, 
avant de culminer a 904 millions en 1968. Le Graphique 
2 illustre trés bien leffet du Régime de pensions du 
Canada et du Régime de rentes du Québec: augmenta- 
tion accélérée de lactif d’année en année jusqu’en 1965, 
baisse marquée en 1966 avec l’entrée en vigueur des 
régimes et reprise en 1967 et 1968 qui s’est soldée par 
un nouveau sommet de 904 millions de dollars en 1968, 
qui dépasse de beaucoup celui de 1965. L’actif des 


caisses en fiducie devrait done continuer a croitre a , 


partir du nouveau palier de 1966, mais dune facon 
moins marquée, parce que les régimes publics absorbent 
une part des cotisations. 


En 1968, 4,065 caisses, soit 276 de plus que l’année 
précédente, se partageaient l’actif global. Alors que 405 
nouvelles caisses ont fait objet de ’enquéte, 129 caisses 
ont cessé d’exister, ce qui donne une augmentation nette 
de 276 caisses. Comme ces derniéres années, la plupart 
des nouvelles caisses sont de faible envergure et ne 
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TABLE A. Summary of Principal Statistics for Trusteed Pension Funds, 1960- 1968 


TABLEAU A. Sommaire de la statistique principale des caisses de pensions en fiducie, 1960 - 1968 


1961 


Selected items Book value Book value Book value Book value Book vz 
- Number | of assets | Number | of assets Number | of assets Number | of assets | Number | of ass 
Données choisies = = = == = > _ = - = 
Nombre Valeur Nombre Valeur Nombre Valeur Nombre Valeur Nombre Valeu 
comptable comptable comptable comptable comptal 
de l’actif de l’actif de l’actif de l’actif de l’ac 
$’000,000 $’000,000 $’000,000 $’000,000 $’000,¢ 
Trusteed pension funds — Caisses de pen- 
sions en fiducie: 
(a) Contributory — Régimes contributifs .... 845 4, | 
(b) Non-contributory — Régimes non con- 
PRIDUCLES: Sycisctercaneatetin fassacnatenterectsns 294 is 
OLA: Se aerenrccracaecre teeeaess toe eee 1,139 5, ' 
Trust arrangements — Genre de fiducie: 
(a) Corporate trustee — Société de fiducie 906 918 1,109 1,120 1,256 1, 288 1, 487 1, 530 1;'732 1, 
(b) Individual trustee — Fiduciaire parti- 
CULO Pivssz cave xcdoeen crest esereshe ss eeeeaeaeet es 194 2, 234 210 2,370 229 2,588 250 2, 866 320 3,1 
(c) Combinations of (a) and (b) — Combi- 
naison de (ay et de (DO) vcccccakecenccvnee 3 3 7 Ui 23 139 29 169 29 ( 
(d) Pension fund societies — Sociétés de 
CAISSE. de: TObraLbe’ 4.74 ccsscccasncessecevsatchees 36 428 36 469 38 515 38 562 37 € 
1 AS | De et Ee rr ae er sr Ae 
Investment in pooled pension funds — Place- 
ments dans des caisses communes ............ 
Investment in mutual funds — Placements 
dans-des- fonds mutuels w.ciccctetecnes 
Employees covered (in thousands) — Parti- 
CIPAN pS CCnMMU bers) © es etvsssteacssicesvesssovtenes 
1967 
Book value Book value Book value Book vali 
Number of assets Number of assets Number of assets Number of asset 
Nombre Valeur Nombre Valeur Nombre Valeur Nombre Valeur 
comptable comptable comptable comptab! 
de l’actif de l’actif de l’actif de l’act) 
$’000,000 $'000,000 $’000,000 ( 


Trusteed pension funds — Caisses de pen- 
sions en fiducie: 


(a) Contributory — Régimes contributifs .... 2, 086 


(b) Non-contributory — Régimes non con- 
PEUBUELES he seyscesecicetmeron aicsacaeecisinre eet 911 


BLOG AL ccs avsaucocsceqsoneneeenseathy sacs saececntryessaeess 2,997 


Trust arrangements — Genre de fiducie: 


(a) Corporate trustee — Société de fiducie 2, 306 
(b) Individual trustee — Fiduciaire parti- 
GUILT ORS Seer ccral scat eetecteet nen oanaoeesn ner ee cas 625 
(c) Combinations of (a) and (b) — Combi- 
naison, de (a) et Ge (D) .....cccesesacesesssenee 32 
(d) Pension fund societies — Sociétés de 
CalSSe GE RETAILS «cesnsasneccteseucccassectees> 34 
SHO Gee esc eoaee cos fo fans ce caste ot eayaaascead neater enagaes 2,997 


Investment in pooled pension funds — Place- 


ments dans des caisses communes ............ 1,846 
Investment in mutual funds — Placements 

ans. des fonds MuUtyelS: ccicscccescscacesocesistecatoxes 133 
Employees covered (in thousands) — Parti- 

Gipants (ena livers) \..-.o.:scsssiessesveecemastanses 1, 467 


insured plans, thus producing the net increase of 405 
funds. As in the past few years, most of the new 
funds tended to be small, covering relatively few 
employees; of the 405 new funds, 257 had fewer 
than 5 members each. 


There was relatively little change in the funding 
arrangements from previous years. Over 72 per cent 
of the funds were administered by corporate trustees 
and just over 25 per cent by individual trustees. In 
terms of assets held, individual trustees administered 
over half while corporate trustees slightly increased 
the ratio of funds administered from 35 per cent to 
nearly 36 per cent in 1968. 


The value of pooled pension fund holdings in- 
creased by $70 million to a total of $680 million. 
While in real terms there was a substantial dollar 
growth, in relative terms their proportion of the 
assets in trusteed funds remained unchanged at 7.6 
per cent. 


Income and Expenditures 

Total gross income of trusteed pension funds, 
which passed the billion dollar level in 1966, con- 
tinued to grow, reaching $1,331 million in 1968 with 
early two thirds made up of employer and employee 
contributions. It is noteworthy that the funds main- 
tained this high level of income even with the 
diversion of considerable contributions to the Canada 
and Quebec Pension Plans. Examining employee con- 
tributions in Table B, it was found that the first half 
of the 1960’s they increased at an average rate of 11 
per cent per year, but in 1966 when the public plans 
became operative, employee contributions decreased 
4 per cent from the previous year. In 1967 this 
ecline was reversed and a 5 per cent increase was 
recorded. Employer contribution on the other hand 
remained at a comparatively high level, since the 
ion of employer contributions diverted to the 
public plans was partially offset by an increase in 
st service and deficiency payments, reflecting the 
sffects of solvency requirements in the Ontario pen- 
sion legislation which obligates employers to fund 
deficits on an amortized basis. These deficiency and 
_ past service payments can be expected to continue at 
an accelerated pace as pension legislation becomes 
effective in other provinces. 


_ Although contributions are the major income 
Source, earnings of trusteed pension fund assets con- 
te a significant element of total cash inflow. 
stment income increased from $386 million in 
967 to $429 million in the current survey year. This 
igher earnings level was due in part to the growth in 
sets and the recent higher yield of fixed income 
Curities. It can be seen from Table B that invest- 
ent income alone more than covered aggregate 
benditures of all pension funds, therefore all of the 
ployer and employee contributions were available 
investment. 
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réunissent que relativement peu d’employés; des 405 
nouvelles caisses, 257 comptaient moins de 5 membres. 


Le mode de placement a subi relativement peu de 
changement par rapport aux années précédentes. Plus de 
72 p. 100 des caisses étaient administrées par des 
sociétés de fiducie et 4 peine plus de 25 p. 100 par des 
fiduciaires particuliers. Les fiduciaires particuliers ad- 
ministraient plus de la moitié de l’actif global, tandis 
que les sociétés de fiducie ont porté en 1968 de 35 
p. 100 a prés de 36 p. 100 la proportion des fonds 
qu’elles administrent. 


La valeur des caisses communes a atteint 680 millions 
de dollars, grace 4 une augmentation de 70 millions. 
Pour appréciable que soit l’augmentation absolue des 
sommes détenues dans des caisses communes, elles ne 
représentent toujours que 7.6 p. 100 des avoirs des 
caisses en fiducie. 


Revenu et dépenses 

Le revenu total brut des caisses de pensions en 
fiducie, qui avait passé le cap du milliard de dollars en 
1966, a continué sa montée et a atteint 1,331 millions 
de dollars en 1968, dont prés des deux tiers provenaient 
de cotisations des employeurs et des employés. Fait a 
signaler, les caisses se sont maintenues a ce niveau méme 
si un fort volume des cotisations est passé au Régime de 
pensions du Canada et au Régime de rentes du Québec. 
L’examen des cotisations des employés, au Tableau B, 
révéle que dans la premiére moitié des années 1960, elles 
ont augmenté au rythme moyen de 11 p. 100 par année, 
avant de régresser de 4 p. 100 en 1966 avec l’entrée en 
vigueur des régimes publics. En 1967, la tendance s’est 
retournée et on a assisté 4 une augmentation de 5 
p. 100. Les cotisations patronales, d’autre part, sont 
demeurées 4 un niveau relativement élevé, étant donné 
que la part des cotisations patronales qui est allée aux 
régimes publics a été partiellement compensée par une 
augmentation des versements sur déficits actuariels pour 
services antérieurs et sur le déficit actuariel courant, 
résultat des exigences relatives a la solvabilité de la loi 
ontarienne en vertu desquelles les employeurs sont tenus 
de combler les déficits de la caisse sur une base d’amor- 
tissement. Les versements a l’égard du déficit actuariel 
pour services antérieurs et du déficit actuariel courant 
devraient s’accroitre 4 un rythme accéléré au fur et a 
mesure que les lois sur les pensions entreront en vigueur 
dans les autres provinces. 

Les cotisations constituent évidemment la principale 
source de revenu des caisses, mais il ne faut pas négliger 
apport des gains de l’actif. Le revenu de placements est 
passé de 386 millions de dollars a 429 millions entre 
1967 et 1968. Ce relévement s’explique en partie par 
l’accroissement de l’actif et en partie par l’amélioration 
du rendement des valeurs 4 revenu fixe. On se rend 
compte en parcourant le tableau B que le revenu de 
placements seul a largement dépassé toutes les dépenses 
des caisses de pensions, ce qui veut dire que la totalité 
des cotisations des employeurs et des employés a pu étre 
placée. 


Cash withdrawals from trusteed pension funds 
continued at the relatively high level first recorded in 
1965 but dropped somewhat from the record high of 
$106 million in 1966 and remained at $82 million in 
the current survey period. This higher level of cash 
refunds was due in part to membership cancellation 
in plans permitting employees to withdraw because of 
the Canada and Quebec Pension Plans. This practice 
started late in 1965, continued through 1966 and to 
a lesser degree through 1967 and 1968. Neither the 
number of persons involved nor the exact amounts of 
accumulated contributions withdrawn under these 
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Les retraits en espéces des caisses de pensions en 
fiducie se sont poursuivis au rythme relativement élevé 
atteint en 1965, mais ont quand méme quelque peu 
fléchi par rapport au record de 1966 (82 millions de 
dollars au cours de l’année de l’enquétre contre 106 
millions en 1966). Cette situation s’explique en partie 
par les annulations d’adhésion aux régimes permettant 
aux employés de se retirer par suite de l’entrée en 
vigueur du Régime de pensions du Canada et du Régime 
de rentes du Québec. Cette pratique, amorcée en 1965 
et poursuivie en 1966 a perdu de son ampleur en 1967 
et 1968. Sil est impossible de calculer le nombre de 


TABLE B. Summary of Income and Expenditures, Trusteed Pension Funds, 1960- 1968 


TABLEAU B. Sommaire du revenu et des dépenses, régimes de pensions en fiducie, 1960-1968 


Income and expenditures 
_ 1960 
Revenu et dépenses 


Income — Revenu 
Employer contributions — Cotisations 
desiemploy euls waite cies ese, ee 230 251 
Employee contributions — Cotisations 
GESHCMDIOVE Se tek. saasyeesseelooens eae 160 181 
POUL can cokers cncnaidecsaatnesas seat vate ees ene 390 432 
Investment income — Revenu de place- 
MONS Besse dk cehicsde Olt heessee cconcatocos heat 152 179 
Net profit on sale of securities — Bé- 
néfice net sur la vente de titres ...... 2 4 
Miscellaneous — DiveTs .............cs:00e0eeee 6 4 
OCA geese ak, craw Momean re eee ortetcnctaecose 160 187 
Income — Total — Revenue .......... 550 619 
Expenditures — Dépenses 
Pension payments out of funds — 
Versements de pensions puisés 
dan lavcadiss eis, Snares. ee. oe 107 124 
Cost of pensions purchased — Cofit 
des pensions achetées .......ccccccseseceee 5 4 
Cash withdrawals — Retraits en es- 
DOC OS: Wiwas cn vues <uie vag cvitus devacteuse senses ssoacscots 30 33 
Administration costs — Frais d’admi- 
TDS UPALLOM mene eee neces eee neem ere ee 1 Pe 
Netlosson sale of securities — Perte 
nette sur la vente de titres .......0...... 8 12 
Other expenditures — Autres dépenses 2 2 
Expenditures — Total — Dépenses 153 177 


millions of dollars — en millions de dollars 


268 314 345 403 431 474 557 
200 223 248 Aid 261 274 306 
468 537 593 674 692 748 863 
204 235 270 306 348 386 429 
6 9 11 7 Ibs; 32 

3 5 7 19 , 7 
213 249 282 324 374 414 468 
681 786 875 998 | 1,066 | 1,162 | 1,331 
134 149 169 197 227 257 295 
6 4 8 8 ll i! 9 
42 47 54 84 106 82 82 
2 3 4 5 6 7 8 

3 4 2 % il 

2 3 8 7 16 6 20 
192 209 247 303 373 369 425 


conditions can be measured but they are in part 
reflected in the relatively higher level of cash with- 
drawals reported over the past three years. 


‘Distribution of Assets 


More and more of the new investment funds 

generated annually by trusteed pension plans are 
channelled into equities, so that over the past few 
years an ever increasing proportion of total assets 
accumulated by these pension plans have been in 
common and preferred stocks. Equities in aggregate 
pension portfolios have increased dramatically from 
$258 million in 1960, representing only 7 per cent of 
total assets accumulated at that time, to a new high 
in 1968 of $1,954 million which in relative terms 
amounted to 22 per cent of the total, a rise of nearly 
4 per cent over the previous year. In addition, since 
over one third of trust company pension funds were 
in equities it is estimated that pooled fund units in 
pension portfolios accounted for another 2 per cent, 
bringing the total proportion held in stocks to 24 per 
t in 1968. Nearly three quarters of these equities 
were in common shares of Canadian companies with 
relatively small proportion in Canadian preferred 
ares, In recent years an increasing amount has been 
directed towards non-Canadian investment, largely in 
United States securities. In 1968, holdings of non- 
anadian common shares rose by $172 million to a 
lotal of $502 million. In relative terms these foreign 
squities increased to 5.6 per cent of total assets in 
968, compared with 4.1 per cent a year earlier and 
s than | per cent in 1960. 


This shift in assets from fixed-income securities to 
uities has been largely at the expense of Govern- 
nt of Canada bonds, the single security in the 
pegregate portfolios to register a decline in both real 
nd relative terms during the 1960’s. This may be 
en in Table C which shows that in 1960, pension 
funds held a total of $653 million in Government of 
inada bonds representing 18 per cent of total assets, 
by 1968 their value dropped to $491 million and 
st under 6 per cent of total assets, whereas holdings 

other bonds including provincials, municipals and 
Orporate, etc., more than doubled from $2,104 
‘million in 1960 to $4,523 million in 1968, at all 
times accounting for more than half of total assets. It 
is to be noted, however, that since 1965, even among 
his latter group of bonds, there has been a small, 
ual decline in relative terms, notwithstanding 
eases in the value of these securities ranging from 
1 million to over $300 million. 
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retraits ou le montant exact des cotisations retirées dans 
ces conditions, importance relative des retraits en 
espéces depuis trois ans n’en est pas moins trés significa- 
tive. 


Répartition de l’actif 


Une part toujours plus importante des nouveaux 
fonds de placement que les régimes de pensions en 
fiducie constituent annuellement est consacrée a I’achat 
d’actions, ce qui s’est traduit par un accroissement con- 
tinu, ces derniéres années de la proportion de I’actif que 
les régimes de pensions placent en actions ordinaires ou 
privilégiées. La part des actions pour l’ensemble des 
portefeuilles de pensions a connu un accroissement 
retentissant entre 1960 et 1968, passant de 258 millions 
de dollars (seulement 7 p. 100 de l’actif acquis a ce 
moment-la) 4 un nouveau record de 1,954 millions de 
dollars (22 p. 100 du total) et 4 p. 100 de plus que 
lannée précédente. De plus, comme plus d’un tiers des 
caisses de pensions en fiducie étaient placées en actions, 
on estime que les unités de participation a des caisses 
communes ont, pour leur part, ajouté 2 p. 100 au total 
du portefeuille des pensions ce qui améne 4 24 p. 100 la 
proportion des placements détenus sous forme d’actions 
en 1968. Prés des trois quarts de ces actions étaient des 
actions ordinaires de sociétés canadiennes, la proportion 
d’actions privilégi¢es de Sociétés canadiennes étant rela- 
tivement faible. Ces derniéres années, les placements 
hors du Canada, et principalement aux Etats-Unis, ont 
augmenté. Rien que pour 1968, le total des actions 
ordinaires de sociétés non canadiennes a augmenté de 
172 millions de dollars, pour atteindre 502 millions. En 
chiffres relatifs, ces titres étrangers ont atteint 5.6 p. 100 
de l’actif total en 1968, en comparaison de 4.1 p. 100 
un an plus tot et de moins de 1 p. 100 en 1960. 


Ce glissement dans la répartition de l’actif en faveur 
des actions et au détriment des titres 4 revenu fixe fixe 
a réduit considérablement la part des obligations du 
gouvernement du Canada, seul titre compris dans 
l'ensemble des portefeuilles qui ait enregistré une baisse 
en valeur absolue aussi bien qu’en valeur proportionnelle 
dans les années 1960. Ce fait apparait au Tableau C, ot 
lon voit qu’en 1960, les caisses de pensions détenaient 
un total de 653 millions de dollars sous forme d’obliga- 
tions du Gouvernement du Canada, soit 18 p. 100 de 
leur actif total, alors que dés 1968 ce chiffre n’était plus 
que 491 millions de dollars, soit prés de 6 p. 100 de 
l’actif. Dans le méme temps, le montant des autres 
obligations détenues, y compris celles des provinces des 
municipalités, des sociétés et ainsi de suite est passé de 
2,104 millions de dollars 4 4,523, ce qui représentait 
chaque fois plus de la moitié de lactif total. Il est 
cependant intéressant de noter que, depuis 1965, il s’est 
produit méme au sein de ce dernier groupe d’obligations, 
une faible baisse proportionnelle, en dépit de l’augmen- 
tation annuelle réguliére de la valeur de ces titres, 
augmentation qui s'est établie entre 241 millions et plus 
de 300 millions de dollars pendant la période considérée. 
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TABLE C. Summary of Asset Distribution, Trusteed Pension Funds, 1960-1968 


TABLEAU C. Sommaire des éléments d’actif des caisses de pensions en fiducie, 1960-1968 


Book value — Valeur comptable 
Assets — Eléments d’actif 
Noe 1960 ] 1961 
$’000,000 % $’000,000 % $000,000 | 

1 |Investment in pooled pension funds — Placements dans des caisses 

COMMUN CSIs cote dee cca e Rie nee beac ac Mi A dette. sn ctae RAS URE esta, ws dee aeacn scvebncende creseseueese 102 209: 125 3. 1 173 3.8 
2 |Investment in mutual funds — Placements dans des fonds mutuels......... 29 0.8 BB] 0.9 44 ae) 

Bonds — Obligations: 

3 Government of Canada — Gouvernement du Canadian oii... ..ececesseseeeee 653 18.2 600 14.9 607 13.4 

4 | Provincial government — Gouvernements ProVinCiaUX ...esaeereee 1,111 31.0 1, 305 32.3 1, 476 32.6 

5 Municipal, school boards, etc. — Municipalités et commissions sco- 

PAURE Sie CEG tecevansvaceras covscostes sus ctcier test aet haa guasstncnee tou a bds a stodeeeaacebeo tout osesen 382 10.7 435 10.8 461 10. 2 

6 Other Canadian — Obligations d’autres organismes canadiens Le 609 17.0 661 16.4 710 15.7 

7 | Non-Canadian — Obligations d’organismes étrangers .............. x 2 0.1 9 0.2 3 =e, 

8 OCAN Tr ce saceecte ast cave toveesasects sence entastoceseustatrte do dtetee a oaxten cece sand ttwener Tatas aries 2, 757 77.0 3,010 74.6 3, 257 71.9 

Stocks — Actions: 

9 Canadian common — Ordinaires, de sociétés canadiennes ................6 208 5eS 322 8.0 402 8.9 
10 Canadian preferred — Privilégiées, de sociétés canadiennes 26 Ot 18 0.4 18 0.4 
11 Non-Canadian, common — Ordinaires, de sociétés étrangéres .... 23 0.7 51 1.3 fia | tt 
12 Non-Canadian, preferred — Privilégiées, de sociétés étrangéres . 1 =e aS ae ae ae 
13 MLO Geaig cp AE oe Sot «s tegsews Mua eaten see eat cant gs 0 ok co oples sv BRR Boece ee as ass sats 258 1.2 391 USP) 497 11.0 

Mortgages — Hypothéques: 
14 Insured residential (NHA) — Assurées sur habitation (L.N.H.) .......... 195 5.4 231 eat 278 6.1 
15 Conventional Ordinaires) .cccvsc.sechtestvettecs ete atestes unas sseeeecctort ete resexcos 104 2.9 110 2.7 136 3.0 
16 OCA ec AE ear ac ca essai die nagetave aaaotccecadecetns ssttoe bok anaeeeat tab teetevetehe dereciee 299 8.3 341 8. 414 9, 
17 |Real estate and leasebacks — Immeubles et rétrolocations 0.0.0.0... 29 0.8 33 0.8 34 0.7 
Miscellaneous — Divers: 

18 Cash on hand — Encaisse et dépdts dans les banques a charte ........ 65 1.8 42 1:0 44 Lindl 

19 Guaranteed investment certificates — Certificats de placements 
PATATICIS co ccsvessvcchtecosceersasccecsseteesersvsstetrasnncsetercnescatac scat svoneseMecteaeee “i 

20 Short-term investments — Placements a court terme ‘ 

21 Accrued interest and dividends receivable — Intérét couru et divi- 

GENAESSHAMSCE VOU? hc sca lect eacnccdackenteeee ten cdset attrac hes eager eee boas as 32 0.9 36 0.9 42 0.9 

22 Accounts receivable — Comptes 4 recevoir, 2 11 0.3 21 0.5 24 0.5 
23 | Other assets — Autres Gléments actif... cccescccscsceeesscenseesesenenenenenes 1 25 2 0.1 1 a3 
24 4 Ri) Cea) Smee Ree Ser eae AAC sa Rae LMR cS Spee ASR at 1 ee 109 3.0 101 2.5 lll 20 
25 Assets — Total — Actif 3, 583 | 100.0 4, 936s) 100.0 4, 530 | 100.0 

1 
Market value’ — Valeur marchande* 
T 
1961 1962 1963 
$’000,000 % $’000,000 % $’000,000 % 

26 |Investment in pooled pension funds — Placements dans des caisses 

COMMUNES. AEie Seca Asstiegecoxevntitteonwaveal odeureecalivta seerteonccbdedestrook eoenechonbes chacttesesies 135 So 179 4.0 254 4.9 

27 {Investment in mutual funds — Placements dans des fonds mutuels ........ 41 1.0 47 1.0 56 tek 

Bonds — Obligations: 

28 Government of Canada — Gouvernement du Canada | 560 1357 567 Load 545 
29 Provincial government — Gouvernements PrOViNC1AUX oo... eeeeeeseeee 1, 270 Sh thovlh 1, 445 39 1, 634 
30 Municipal, school boards, etc. — Municipalités et commissions sco- 

VAURES, CU C Sao cae aco cdhaaingaaa cst yp dacss cnansteQeres «cpa disses as hccuadcasdeslasevesaesesthcaasorets 419 10.3 447 9.9 526 

31 Other Canadian — Obligations d’autres organismes canadiens nf 647 15.8 694 Inse 7179 
32 Non-Canadian — Obligations d’organismeS Etran gels oo. .icscsesesseesseseenes 9 0.2 4 0.1 3 
30 ROA ca.cesster ane batt n comes es rec icant stapes wae cdg Tn ee cca ate eR SNe 2, 905 yi ye ee th 69.7 3,487 

Stocks — Actions: 

34 Canadian, common — Ordinaires de sociétés canadiennes .............. 445 10. 9 483 Lone 625 
35 Canadian, preferred — Privilégiées, de sociétés canadiennes 17 0.4 18 0.4 21 
36} Non-Canadian, common — Ordinaires, de sociétés étrangéres .... 67 Lai 88 1.9 118 
37 | Non-Canadian, preferred — Privilegiées, de sociétés étrangéres . 3¢ 3 a sig as 
38 Dt aT ry sknssgvarsccbcionseconvscnscssaatecnsauveunee mekinonastedltcecteaceeat saat ieamcceseeteserte cits 529 13.0 589 13.0 764 

Mortgages — Hypothéques: 

39 Insured residential (NHA) — Assurées sur habitation (L.N.H.) ..0....... 231 5.6 278 6.1 324 
40 Conventional — Ordinaires ae 110 ay | 136 3.0 155 
41 ROU css wcserarc peace tiaotecsantrscussgecreee tee etencoai oh ets sak STE REUTERS 341 8.3 414 9.1 479 
42 | Real estate and leasebacks — Immeubles et rétrolocations oo... eee 33 0.8 34 0.8 40 

Miscellaneous — Divers: 

43 Cash on hand — Encaisse et dépots dans les banques 4 charte ........ 42 1.0 44 1.0 58 

44 Guaranteed investment certificates — Certificats de placements 
PSC BILS, Fry cole sacartcilaseianemagacvseastebecrenr sobre aceatesaonseasmcouaphrmaarea staan oto-e 

45 Short-term investments — Placements & court terme 

46 Accrued interest and dividends receivable — Intérét couru e divi- 
Gendes ¢h, TECCVON gc jcxtataiss co tateacu atten ctor ncrmepot Marcos apnaee aE ee 

47 Accounts receivable — Comptes a recevoir. ze 
48 Other assets.— Autres .6léments d’ ACtif s.;,..:..cdden<-sccssecsecoconarpach unsysvererae 
49 TOL AR aca cr cthe Ps cicada candi sass daca Pez eos enipae Wavccuae aay Spee heeseanecaeaae ie 
50 Assets — Total —<ACtl os, oi sc.cccasnacntesauececnaetastend ed onus: heme Pants ant 


' Market values not available for 1960. 
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TABLE C, Summary of Asset Distribution, Trusteed Pension Funds, 1960-1968 
TABLEAU C, Sommaire des éléments d’actif des caisses de pensions en fiducie, 1960-1968 


Book value — Valeur comptable 


1963 


$'000,000 


Market value’ — Valeur marchande* 


1966 
$000,000 , *000, $’000,000 


513 ‘ * 711 


Sen 


8 ofn 


* Aucune valeur marchande n'a été déclarée a l’enquéte de 1960. 


Other fixed income securities held by pension 
funds have recorded little change in relative terms 
over the past year. As noted in previous reports, 
considerable interest has been directed over the past 
few years, toward investment funds generated by 
trusteed pension funds as a significant source for 
mortgage funds. Some money managers maintain that 
mortgages are an ideal fixed-income security for 
pension funds combining safety with higher yields 
than available from other fixed-income investments of 
comparable quality. Nevertheless, even with the 
higher interest rates that came into force during the 
year there was no appreciable change in the propor- 
tion of assets held in mortgages. Indeed the propor- 
tion declined slightly from 9 per cent in 1967 to 8.6 
per cent in 1968. In real terms, however, there was 
an appreciable increase in value of these securities of 
some $52 million bringing the total to $776 million 
in the period under review. 


Cash and short-term investments including guaran- 
teed investment certificates increased by $76 million 
from $185 million in 1967 to $261 million in 1968, 
although in relative terms there was virtually no 
change. Cash on hand or in chartered banks increased 
to $104 million, guaranteed investment certificates 
amounted to $72 million and short-term investments 
were $85 million. 


Investment policies, of pension funds vary widely 
as between public and private sector plans. Aggregate 
data, therefore, cannot reveal the full extent of 
current trends in investment management; to bring 
these trends into sharper focus, trusteed pension 
funds must be divided into two broad categories, 
public sector funds and private sector funds. 


Public Sector Funds 

Public sector funds for purposes of this report 
cover employees of the three levels of governments 
including crown corporations, teachers and municipal, 
provincial or federal enterprises. Most of these funds 
are required to follow restrictive investment policies 
usually determined by legislation although in some 
cases administrative practices determine the policies. 
Characteristically the asset profile for these funds is 
almost exclusively in fixed-income securities. Notable 
exceptions are the federal crown corporations, most 
of which operate investment programmes comparable 
to private industry funds. 


Ate = 


L’année écoulée n’a wu se produire que peu de chan- 
gements dans l’évolution des autres titres 4 revenu 
variable détenus par les caisses de pensions. Ainsi que les 
rapports précédents le font ressortir, on a porté, ces 
derniéres années, un intérét considérable aux fonds de 
placement issus des caisses de pensions en fiducie, dont 
le rdle de générateur de fonds hypothécaires, dont il 
existe un besoin pressant, est considéré comme essentiel, 
Certains financiers soutiennent que l’hypothéque repré- 
sente un titre 4 revenu fixe idéal pour les caisses de 
pensions, alliant a la sécurité un meilleur rendement que 
les autres placements de qualité semblable. Malgré tout, 
et en dépit de l’augmentation des taux d’intérét entrée 
en vigueur pendant l’année, la proportion des hypo- 
théques par rapport a l’actif n’a pas varié sensiblement. 
En fait, elle a légérement reculé en 1968 par rapport a 
1967, passant de 9 p. 100 a 8.6 p, 100. En chiffres 
absolus, cependant, il y a eu augmentation sensible de la 
valeur de ces titres: elle a progressé d’environ 52 mil- 
lions de dollars ce qui donne un montant total de 776 
millions de dollars pour la période considérée. 


L’encaisse et les placements a court terme, y compris 
les certificats de placements garantis sont passés de 185 
millions 4 261 millions de dollars, soit une augmentation 
de 76 millions de dollars de 1967 a 1968 mais, pro- 
portionnellement, il n’y a eu pour, ainsi dire, aucune 
modification. Les fonds en caisse ou en dépdt dans les 
banques a charte ont atteint 104 millions de dollars, le 
montant des certificats de placements garantis, 72 mil- 
lions et les placements 4 court terme, 85 millions. 


Les caisses de pensions sont régies par une multitude 
de politiques de placement, allant des régles fixes et 
plutét restrictives qui prédominent dans la plupart des 
régimes des employés d’administrations publiques, jus- 
qu’aux régles plus souples des régimes privés. La pré- 
sentation globale des données tend, de ce fait, a dé- 
former Vimage et ne permet pas de faire ressortir 
pleinement leffet des tendances constatées dans la 
gestion des investissements en raison de l’orientation | 
adoptée par les administrateurs qui disposent de plus de 
liberté et de latitude dans le choix de leurs placements. — 
Afin de mieux mettre en lumiére ces tendances, il faut 
subdiviser les caisses de pensions en fiducie en deux | 
grandes catégories, 4 savoir: les caisses du secteur public 
et celles du secteur privé. 


Caisses du secteur public 
Les caisses du secteur public sont celles des salariés 
des trois niveaux de gouvernement, y compris les 
employés des sociétés de la Couronne, les enseignants et — 
le personnel des entreprises municipales, provinciales ou | 
fédérales. La plupart de ces caisses sont obligées de se 
conformer 4 une politique de placement restrictive, 
généralement fixée par voie législative, bien que dans 
certains cas elle ait été déterminée par l’usage adminis- 
tratif. La caractéristique représentative des placements 
de ces caisses est qu’ils portent presque exclusivement 
sur des titres 4 revenu fixe. Les sociétés fédérales de la 
Couronne constituent une exception remarquable, car 
elles mettent en oeuvre pour la plupart des programmes 
de placement analogues a ceux des caisses du secteur 

privé. 
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GRAPHIQUE —3 


PERCENTAGE DISTRIBUTION OF ASSETS IN TRUSTEED PENSION FUNDS 
REPARTITION PROPORTIONNELLE DE L'ACTIF DES CAISSES DE PENSIONS EN FIDUCIE 
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CHART —4 GRAPHIQUE—4 


ASSET DISTRIBUTION OF TRUSTEED PENSION FUNDS IN THE PUBLIC AND PRIVATE SECTORS 1960-1968 


REPARTITION DE L'ACTIF DES CAISSES DE PENSIONS EN FIDUCIE 


DANS LES SECTEURS PUBLIC ET PRIVE, 1960-1968 
(BOOK VALUE—VALEUR COMPTABLE ) 
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TABLE D. Asset Distribution of Trusteed Pension Funds in the Public and Private Sectors 
(Book Value), 1960 - 1968 


TABLEAU D. Répartition de l’actif des caisses de pensions en fiducie dans les secteurs public et privé 
(valeur marchande), 1960- 1968 


Pooled funds 


Caisses 
communes 


Bonds miscellaneous Mutual funds 


Obligations 


Mortgages 


Stocks 


- Total 
Immeubles 
rétrolocations 


et divers 


Actions Hypothéques Fonds mutuels 


3,574 | 100.0 


ate sector? — Secteur privé: 


Aten Rene ne ab anne ae seeeaearaneneteneneeeneeerseseees 


Nene ee en ener ares eeee neon senseneooennesseeeneees 


4,025 | 100.0 


See ete ete err ere racgy 


8,972 | 100.0 


i ‘ederal 
s the foll types of organizations: municipalities and municipal enterprises, provincial crown corporations and government agencies, fi 
a and mentee agencies, and educational institutions and organizations. — Comprend les genres d’organismes suivants: municipalités et 


es inciales de la Couronne et établissements et organismes d’enseignement. 
ac. ie ihe olieine tne p> eval ee ctebies and charitable, health, trade and employee associations, cooperatives, incorporated and unincor- 
ses and others. — Comprend les genres d’orgamismes Suivants: organismes religieux et de bienfaisance, établissements de santé, associations sym 


ves, sociétés constituées, entreprises individuelles et autres. 


This predominence of fixed income securities in 
public sector portfolios can be clearly seen in Chart 
4. The proportion in bonds over the past eight years 
has remained relatively high, ranging from slightly 
over 83 per cent in 1960 to 73 per cent in 1968. 
Although in total, bonds remained at a relatively 
constant level over this period there were some wide 
fluctuations within this general category. In real 
terms the value of Government of Canada bonds 
increased only slightly from $259 million in 1960 to 
$274 million in 1968, indicating that public funds 
placed very little of their new money in Government 
of Canada Bonds, thus more or less replacing matur- 
ing issues to maintain a relatively constant level. In 
relative terms these securities were cut by more than 
half, dropping to just under 8 per cent of total 
portfolios in 1968 compared with 18 per cent in 
1960. Since these government funds are required to 
buy heavily in provincial and municipal securities, 
their holdings of these securities nearly tripled in 
value during the 1960’s; however, the $2,107 million 
held in 1968 showed little change in relative terms, 
remaining at around 60 per cent of total assets 
throughout the 1960’s. 


Although generally speaking, most of these govern- 
ment funds are not able to hold stocks, the asset 
distribution nevertheless shows a very small propor- 
tion in equities. This is accounted for primarily by 
the pension funds of federal crown corporations all 
of which are able to follow less restrictive investment 
policies. The eight funds in this category with com- 
bined assets of over one billion dollars at book value 
in 1968, held nearly 25 per cent of their portfolios in 
stocks. Consequently the increased holdings of stocks 
in the public sector funds as a group from 1 per cent 
in 1960 to nearly 10 per cent in 1968 were attribut- 
able almost exclusively to investment policies of the 
federal crown corporations. 


Private Sector Funds 


A sharply different pattern emerges from the 
private sector, non-government funds. This group is 
free to alter investment policies and therefore they 
can and do adjust to changing conditions. In the 
present economic climate they are able to adapt their 
investment patterns to the rising costs of the pro- 
gramme and the increasing pressures to keep benefit 
levels in line with rising living costs and pension 
expectations by seeking improved yields in their 


=—- 20! — 


La prédominance des titres a revenu fixe dans les 
portefeuilles du secteur public ressort clairement du Gra- 
phique 4. La part des obligations tout au long des huit 
derniéres années est restée élevée, et a évolué entre un 
taux légérement supérieur a 83 p. 100, en 1960, et 73 
p. 100, en 1968. Bien que le total des obligations soit 
resté a un niveau relativement constant au cours de la 
période considérée, des fluctuations assez marquées se 
sont fait sentir 4 lintérieur de cette catégorie générale. 
En chiffres absolus, la valeur des obligations du gouver- 
nement du Canada n’a que légérement augmenté (274 
millions de dollars en 1968 4 comparer 4 259 millions 
en 1960), ce qui indique que les caisses du secteur 
public n’ont placé qu’une trés petite partie de leurs 
entrées d’argent en obligations du Canada, se contentant 
plus ou moins de remplacer les titres échus de fagon a 
assurer un niveau relativement constant. Proportionnelle- 
ment ces titres ont été réduits de plus de la moitié, pour 
tomber 4 un tout petit peu moins de 8 p. 100 du 
portefeuille total de 1968, en comparaison de 18 p. 100 
en 1960. Du fait que ces caisses gouvernementales sont 
tenues de faire de gros achats de titres des provinces et 
des municipalités, la masse des titres de ce genre qu’elles 
détiennent a presque triplé en valeur au cours des années 
1960, si bien qu’en 1968, les 2,107 millions de dollars 


placés ne représentaient qu’un changement proportionnel — 


minime, s’établissant aux alentours de 60 p. 100 de 
lactif total tout au long des années 1960. 


Bien qu’en général la plupart des caisses gouverne- 
mentales ne puissent devenir actionnaires de sociétés, la 
répartition de l’actif n’en fait pas moins ressortir une 
trés faible proportion d’actions. Cet état de fait provient 
surtout de ce que les caisses de pensions des sociétés 
fédérales de la Couronne ont toutes la possibilité d’appli- 
quer une politique de placement moins restrictive. Les 
huit caisses de cette catégorie, qui disposaient ensemble 
dun actif supérieur au milliard de dollars en valeur 
comptable en 1968, détenaient prés de 25 p. 100 de 
leur portefeuille sous forme d’actions. Par conséquent, 
Yaugmentation de l’actif détenu par le groupe des caisses 
du secteur public sous forme d’actions (prés de 10 
p. 100 en 1968 contre 1 p. 100 en 1960) doit étre attri- 
buée presque exclusivement 4 la politique de placement 
pratiquée par les sociétés fédérales de la Couronne. 


Caisses du secteur privé 


Dans le secteur des caisses privées, non gouvernemen- | 


tales, la situation est totalement différente. Ce groupe a 
toute liberté pour modifier sa politique de placement et 
peut donc s’adapter aux changements de conditions — ce 
que, d’ailleurs, il fait. Dans la conjoncture actuelle, il est 
en mesure d’adapter la structure de ses placements de 
facon a compenser le coftt croissant du programme et les 
pressions toujours plus vives exercées dans le souci de 
maintenir les prestations au niveau de l’augmentation du 


investments. This pursuit of performance has resulted 
| in a substantial increase in the percentage of assets in 

stocks from 11 per cent in 1960 to nearly 30 per 
cent in 1968, at book value. 


In sharp contrast with public sector funds where 
fixed-income securities remained at a constantly high 
level throughout the 1960’s, private sector funds 
recorded a sharp decline in these securities. Indeed 
the rise in equities was largely at the expense of the 
fixed-income portion of the aggregate portfolios in 
this sector. Whereas in 1960 nearly 73 per cent of 
the assets were in bonds, by 1968 they dropped to 
44 per cent of the total. This decline was general 
among the various types of fixed income securities 
with the most pronounced drop in Government of 
Canada bonds which declined in both real and rela- 
tive terms from the total of $395 million or 18 per 
cent of the assets for 1960 to $217 million and 4 per 
cent in 1968. Although over this same period con- 
siderable investments were made in provincial, muni- 
cipal and corporate bonds, in relative terms they 
declined, but not to the same degree as the Govern- 
ment of Canada Bonds. The proportion of the assets 
held by private sector funds in securities of the pro- 
vincial or municipal governments, school boards, etc., 
fell from 28 per cent in 1960 to 21 per cent in 1968 
while over the same period corporate bond holdings 
by these funds were reduced from 26 per cent to 
19 per cent. 


One of the most noteworthy trends to emerge in 
recent years in pension plan funding has been the 
increasingly important role played by pooled pension 
funds as a medium of investment. Over the past eight 
years the dollar value of these funds in the aggregate 
trusteed pension fund portfolios has increased more 
than six-fold and by the end of 1968 had reached a 
total of $680 million. These funds are particularly 
attractive to smaller pension funds seeking the same 
diversification, experienced management, trained 
investment counsel and other expertise as well as the 
prospect for higher yields normally available to large 
pension funds. Virtually all of the investment in this 
medium was made by pension funds in the private 
ector and by 1968 nearly 12 per cent of their 
aggregate assets were in pooled funds, a sharp in- 
crease from the 5 per cent recorded in 1960. 


ition 


cout de la vie et au niveau des pensions escomptées, en 
recherchant des rendements meilleurs pour ses place- 
ments. La poursuite de ces objectifs de fonctionnement 
a amené une augmentation considérable de la proportion 
des placements sous forme d’actions, qui est passée de 
11 p. 100 a prés de 30 p. 100 entre 1960 et 1968, en 
valeur comptable. 


Tout a fait 4 Popposé des caisses du secteur public, 
ou les titres 4 revenu fixe étaient restés 4 un niveau 
constamment élevé tout au long des années 1960, les 
caisses du secteur privé ont enregistré une forte baisse de 
ces titres. De fait, ascension des actions s’est faite, dans 
une large mesure, au détriment de la part des titres a 
revenu fixe dans l’ensemble du portefeuille de ce sec- 
teur. Alors qu’en 1960, prés de 73 p. 100 de I’actif 
étaient placés en obligations, ces derniéres ne représen- 
taient plus en 1968 que 44 p. 100 du total. Cette 
diminution a porté sur tous les divers types de titres a 
revenu fixe, et a particuliérement atteint les obligations 
du gouvernement du Canada, qui ont baissé, tant en 
valeur absolue qu’en proportion, passant d’un montant 
total de 395 millions de dollars (18 p. 100 de l’actif) en 
1960, 4 217 millions (4 p. 100) en 1968. Bien que cette 
méme période ait vu se faire d’importants placements en 
obligations des provinces, des municipalités et des socié- 
tés, proportionnellement, ces titres ont subi une diminu- 
tion, inférieure, cependant, a celle des obligations du 
Canada. La part de l’actif du secteur privé placée en 
titres des provinces, des municipalités, des conseils sco- 
laires et ainsi de suite est tombée de 28 p. 100 4 21 p. 100 
entre 1960 et 1968, alors que la part de ces caisses 
en obligations de sociétés a été réduite de 26 p. 100 a 
19 p. 100. 


L’une des tendances les plus dignes d’intérét qui se 
soit dégagée au cours des derniéres années dans la capita- 
lisation des régimes de pensions, est importance crois- 
sante du rdle tenu par les caisses communes de pensions 
en tant que moyen de placement. Ces huit derniéres 
années, la valeur en dollars de ces caisses, dans l’en- 
semble du portefeuille des caisses communes en fiducie, 
a augmenté plus de six fois, pour atteindre, a la fin de 
1968, un total de 680 millions de dollars. Ces caisses 
exercent un attrait tout particulier sur les caisses de plus 
petite taille qui recherchent le genre de diversification, 
de gestion expérimentée, de conseil de gens qualifiés en 
matiére de placements, d’avis d’actuaires et d'autres 
spécialitées ainsi que la perspective de rendements plus 
intéressants, qui sont généralement accessibles aux 
grandes caisses de pensions. Pratiquement tous les place- 
ments faits par ce moyen l’ont été par les caisses de 
pensions du secteur privé, et, dés 1968, prés de 12 p. 100 
de l'ensemble de leur actif étaient placés dans des 
caisses communes ce qui représente une agumentation 
trés forte par rapport aux 5 p. 100 enregistrés en 1960. 


Relative Importance of Trusteed Pension Funds 


Table E provides an indication of the relative 
importance of trusteed funds compared with in- 
surance company and government annuity funding 
arrangements. It should be emphasized that these 
data have limitations, in that information on the 
insurance operations was based on estimates as in- 
dicated in footnote 1 of Table E, and that there is 
some duplication in the number of plans and mem- 
bership because a number of plans use a combination 
of funding arrangements for the same group of 
employees. In 1968 trusteed pension funds covered 
approximately 69 per cent of the employees in these 
pension plans and accounted for over 77 per cent of 
total contributions. These figures clearly indicate that 
large firms tend to use trusteed type of underwriting 
for pension plans. The $8,972 million in assets held 
by trusteed pension plans represented over 70 per 
cent of the total held in funds for these private 
pension plans. 


Distribution of Pension Funds by Employee Coverage 


Table F, showing the distribution of pension funds 
by the number of employees covered, indicates the 
relative importance of the various size groups. 


Types of Trust Arrangement 


Pension funds classified as “corporate trustee” in 
Tables G and H, may be either individually managed 
by the trust company, invested in pooled funds, or a 
combination of these two. Funds classified as 
“Pooled” are pension funds which have investments 
in pooled pension funds of trust companies. The 
group classified under ‘‘Corporate trustee-Combina- 
tions of individually managed and pooled” are ad- 
ministered by a trust company and have part of the 
contributions invested in pooled funds and part 
invested in a portfolio of bonds, stocks, etc. 


Pension funds classified under the heading “Com- 
binations of corporate trustee and individual trustee” 
are funds administered in part by individual trustees 
and in part by trust companies. The portion adminis- 
tered by the trust company is generally invested in 
pooled pension funds. 


a me 


Importance relative des caisses de pensions en fiducie 


Le Tableau E donne une idée de l’importance relative 
des régimes de pensions en fiducie par comparaison avec 
les régimes de rentes sur l’Etat et ceux des sociétés 
d’assurances. Ces données, il faut le souligner, compor- 
tant certaines limitations en ce sens que les renseigne- 
ments sur les régimes des sociétés d’assurances sont 
fondés sur des estimations, comme on l’indique au ren- 
voi 1 du Tableau E, et que certains éléments sont comptés 
en double étant donné qu’un certain nombre de régimes 
utilisent plus d’un mode de placement pour le méme 
groupe d’employés. En 1968, les caisses de pensions en 
fiducie s’appliquaient a environ 69 p. 100 des employés 
participant a des régimes de pensions et recevaient plus 
de 77 p. 100 de ensemble des cotisations. On voit donc 
que les grandes entreprises sont portées a choisir la 
souscription fiduciaire. L’actif de 8,972 millions de 
dollars des régimes de pensions en fiducie constitue plus 
de 70 p. 100 de l’actif global de tous les régimes privés 
du Canada. 


Répartition des caisses de pensions selon le nombre de 
participants 


Le Tableau F indique la répartition des caisses de 
pensions selon le nombre des participants et met en 
évidence l’importance relative des différentes tranches de 
taille. 


Genres de fiducie 


Les caisses de pensions classées sous “Société de 
fiducie” aux Tableaux G et H peuvent étre administrées 
individuellement par la société de fiducie, étre placées 
dans une caisse commune ou étre les deux 4a la fois. Les 
caisses classées sous “‘Caisses communes” sont les caisses 
de pensions qui ont des placements dans les caisses 
communes des sociétés de fiducie. Le groupe “Combi- 
naisons de caisses administrées individuellement et de 
caisses communes” comprend les caisses administrées par 
une société de fiducie, qui place une partie des cotisa- 
tions dans des caisses communes et une partie dans un 
portefeuille d’obligations, d’actions, etc. 


Les caisses de pensions classées sous ““Combinaisons 
de sociétés de fiducie et de fiduciaire particulier” sont 
les caisses de pensions administrées en partie par des 
fiduciaires particuliers et en partie par des sociétés de 
fiducie. La partie administrée par la société de fiducie 
dans la plupart des cas se compose de placements dans 
des caisses communes de pensions. 
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TABLE E. Principal Statistics by Funding Instrument, 1960-1968 
TABLEAU E. Statistiques principales selon le mode de placement, 1960-1968 


Funding instrument 
; ~ 1960 1962 1963 1964 1965 1966 1967 
Mode de placement 


1968 
Number of plans — Nombre de régimes 
PRE CO OE FUG CLS oo cscs cconsesserivedosesvecesas 4, 065 
Life insurance — Sociétés d’assurance sur 
la vie: 
(a) Group annuities — Rentes collectives 12, 891 
(b) Segregated funds — Caisses séparées 571 
Canadian government groyp annuities — 
Rentes collectives Sur ]’Etat ......scsscssesees 1,365 
Number of employees — Nombre d’employés 
SNNEMEANIND  RCUCIE | 5.5.os aceticesnsertersscontvasvesivese 1, 126, 634]1, 253, 437 |1, 332, 391 |1, 467, 424 |1, 554, 891 1, 655, 962 
Life insurance — Sociétés d’assurance sur 
la vie: 
(a) Group annuities — Rentes collectives 570,925 616,911 
(b) Segregated funds — Caisses séparées 
Canadian government gropp annuities — 
Rentes collectives sur l’Etat 0... 149, 026 122, 576 111,503 
Contributions — Cotisations 
millions of dollars — en millions de dollars 
SS ES i (sa a a 390 432 468 537 593 674 692 748 863 
Life insurance — Sociétés d’assurance sur 
la vie: 
(a) Group annuities — Rentes collectives 146 157 172 178 207 217 174 177 194 
(b) Segregated funds — Caisses séparées - - a = 17 22 31 46 54 
Canadian government group annuities — 
Rentes collectives sur )’Etat ......ccccsecee 30 25 20 13 10 | 5 4 4 
Assets (book value) — Actif (valeur comptable) 
millions of dollars — en millions de dollars 
BESO FRCL 5... cccossvsscionesenssseonscovativess 3, 583 4,036 4,530 5,127 5, 766 6, 541 7, 250 8, 068 8,972 
fe insurance —Sociétés d’assurance sur 
la vie: 
_ (a) Group annuities — Rentes collectives 1, 208 1,397 1,606 1,818 2, 049 2,333 2,491 2,692 2, 886" 
(b) Segregated funds — Caisses séparées - ne oz = 58 a4 139 194 259 
‘Canadi government Pp annuities — 
Rentes collectives sur l'etat ee eee 600 610 625 623 615 634 644 636 635 


1The assets held in 1967 againstlife insurance group annuities have been estimated to be equal to the total of group annuity reserves and liabilities 
c gclaims for group annuities in Canada plus the proportion of the excess of assets over liabilities, special reserves and shareholders’ 

plus which is attributable to groupannuities. These estimates were based on compilations from individual company reports in the 1967 report cited 

low. As this report is not yet available for 1968, the assets for 1968 were estimated by adding total 1968 contributions to the assets for 1967. — 
mn estime que la part de l’actif détenue sous forme de rentes collectives des sociétés d’assurance sur la vie était égale au total des réserves pour 
entes collectives et pour exigibilités relatives aux demandes non réglées de rentes collectives au Canada plus la proportion attribuable aux rentes 
oll ctives de |’excédent de |’actif sur le passif, des réserves spéciales et de l’excédent des caisses d’actionnaires. Ces estimations reposent sur 
s calculs établis d’ 's les déclarations individuelles des sociétés dans le rapport de 1967 cité ci-aprés. Comme le rapport de 1968 n’est pas 
ore prét, on a calculé |’actif de 1968 en additionnant le total des cotisations de 1968 et l’actif de 1967. 


Source: (a) Life insurance annuities — Report of the Superintendant of Insurance for Canada, 1967 Volumes I and III. Report of the Super- 
nt of Insurance for Canada, 1968 Volume I. — Rentes de sociétés d’assurance sur la vie—Rapport du surintendant des assurances du 
eal 1967, vol. I et III. Rapport du surintendant des assurances du Canada, 1968, vol. I. (b) Canadian Government Annuities — Industrial Pensjons 
nd Annuities Branch, Department of Labour. — Rentes sur |’Etat du gouvernement canadien — Direction des pensions dans |"industrie et sur |’Etat, 
hinistére du Travail. 
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TABLE F. Trusteed Pension Funds by Number of Employees Covered, 1960-1968 


Employees covered 


ze 1962 
Participants 


1960 | 1961 


Number of pension funds — Nombre de caisses de pensions 


number number number 
nombre nombre nombre 
| Under 50 — Moins de 50: 
it inden Sia MOIS (G25 oi: cit. vanccvencasee eeeeaeasaens she she nih Ae 
2 9 7s a: Pr ys 
4 366 483 568 .8 
5 176 212, 246 .9 
6 187 218 241 26 
7 187 208 229 Ly 
8 80 82 93 .0 
9 143 159 169 .9 
10 1,139 1, 362 1,546 RK) 
F — 
Income — Revenu 
$7000 % $’000 %o 
Under 50 — Moins de 50: 
11 Winderrot; MOISE’. S .ccccctcsceruste rete teense neccete ity es 
12 Daan tae RRS ere ecarers ce ont races cece Eston ét o% 
We! 102A wie) bok c ee a. re eee ‘As Ld, 565 
14 Sub-totals — Total partiel .....000 5, 538 1.0 7,040 1 
1b Lo ONS) 9) heres Saesree Se eel «A then nsooce Tae 1.4 9, 228 1 
16 UIC OXO Sec WSLS Ta ne Re etree Sin a via 14, 946 Desi 18, 919 3 
iP PAULO SUL a enmeee Rare eit ener tem serera eel tec Stl Sai 35, 603 Be 
18 900-999) .... coe eR RO 30, 382 Dao 32, 421 5s ‘ 
19 1000 andkov.er == ebaplusis oliver wcecdesecees 460,778 83.7 baliss, Vise 83. 567, 477 
20 FL Cat ee ete crate eee arene eee 550, 287 100. 0 618,964 | 100. 681,155 
[ches 
Expenditures — Dépenses 
$’000 % 
Under 50 — Moins de 50: 
PAu Wnder os MOM Saderon cs sciteeccte cccscecaeerseeset bs 
22 ak eM th aa A SE i 5 CC a 
DS LO :4 Quote eek ca dee eget aces eee eo, aoe aes a 
24 Sub-totals — Total partiel .....0000...000000.... 1,271 0.8 
25 DO = 9 GO) eaten te cere eee ee eee 1, 368 0.9 
26 TU 0) Oto )S 2 Sa ne RS met a es, rN a eR 2,747 1.8 
DE 2.0 OSG O irae ee, ae a Ae, SN ND seen ES ok ees 6, 934 4.5 ) 
28 HOODOO TR esters ectee ee eeaotede eee cera Pe (to) 3.8 ; 
29 yl, 000 andvover— eb DIS. aioe. eee 135,251 88.2 161,605 
30 TOCA etna. eee ee Te 153, 350 100. 0 191, 843 
Assets (book value) — Actif (valeur comptable) 
Under 50 — Moins de 50: 
31 Under 5 — Moins de 5 . 
32 9 oo 
33 we te fe. 
34 22,426 35,354 0.8 
35 31, 680 46,475 1.@ 
36 62,939 112,119 0.5 
37 165, 026 194,052 4.3 
38 146, 805 208, 580 4.6 
Sol) Melt 00Ovand over, —et pluses. stein tes eae 3,153, 718 3,522,676 3, 933, 782 86.8 
Rede educa ateuias cosvemeEexe oteeen eee ena 3,582,594 4, 035,927 4,530, 362 OF 
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TABLEAU F. Caisses de pensions en fiducie selon le nombre de participants, 1960-1968 


N° 


Number of pension funds — Nombre de caisses de pensions 


number number number number number number % 


nombre 


nombre 


nombre nombre 


nombre nombre 


43.4] 1 
rv 7.3| 2 
wa 16.7| 3 
733 67.4] 4 
273 8.1] 5 
265 7.81 6 
252 7.41 7 
100 3.5] 8 
181 5.8] 9 
1,804 100.0 | 10 
$’000 % 
2.1 1.9 1.7| 11 
0.3 0.3 0.3| 12 
42 1.5 1.4 1.3| 13 
11, 279 3.9 3.6 3.3] 14 
12,681 1.7 1.4 1.3] 15 
23, 638 2.4 2.8 2.3} 16 
40, 069 5.3 4.9 4.6| 17 
42, 457 4.8 5.1 5.4 | 18 
655, 969 723, 422 1.9 82.2 83.1/ 19 
786,093 874, 887 100.0 100.0 | 20 
$’000 % % 
- 0.4 0.8 1.4} 21 
om 0.2 0.2 0.5| 22 
sie ’ 2.2 1.5 1.3| 23 
3,011 1 2.8 2.5 3.2| 24 
2,834 1 2.2 1.9 1.7| 25 
5, 929 3 3.2 2.5 2.4] 26 
9, 087 5, 7.1 5.9 4.3| 27 
9,779 3. 5.2 5.4 7.7| 28 
178, 686 : 4, 79.5 81.8 80.7) 29 
209, 326| 100. 247, 056| 100. 00.0 100.0 100.0 | 30 
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TABLE G. Trusteed Pension Funds by Number of Employees Covered and 
Type of Trust Arrangement, 1967 and 1968 


Corporate trustee — Société de fiducie 


Combinations of 


Individually individually managed 
Employees covered managed Pooled and pooled 
Participants Caisses administrées Caisses communes Combinaisons de caisses 
individuellement administrées 
individuellement et de 
caisses communes 
= 
1967 1968 1967 
No. 
number — nombre 
IM Gnder 5-—Moins de+52,. oh eka 80 28 
x SD aon Ona sack tetececsteeccercenccecckettve Pail 8 
3 Oa Ore sesteasinccceceareorseceseeeese re 80 35 
4 DOR GIO ieee chess ocsBoeseccdc coe ate 45 20 
5 HOOP DO ie oe cccereccesece cee seuseserertese 68 33 
6 2.0 OS BOO ort 5 55, eR dey koteesceceeeeode 83 59 
1 DOO OOO Ne Rec aerectascceccnstoet doves 43 29 
8) | 1, 000;andtov.er—et plus ™............ 78 44 
ORY WOU ia. ccs.ccstevadecssesccnavteteaatee 
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TABLE H. Number of Employees Covered by Type of Trust Arrangement, 1967 and 1968 


Corporate trustee — Société de fiducie 
(2 


Combinations of 


Individually individually managed 
Employees covered managed Pooled and pooled 
Participants Caisses administrées Caisses communes Combinaisons de caisses 
individuellement administrées 


individuellement et de 
caisses communes 


1967 | 1968 


ava deoneucetacetes 140 130 1, 443 1,695 51 67 
153 167 bston ul 1,367 42 46 


1967 1968 1967 1968 


number — nombre 


2, 222 2,179 UBS TACs 11, 923 777 933 
3,281 35 det 16, 529 15,571 1, 492 1, 376 
100-199 9, 528 7, 742 26, 728 25, 391 4, 893 5, 079 


200 - 499 26, 042 23,674 35, 725 33, 497 14, 999 18, 830 
32, 364 32, 188 22, 569 23,515 14, 003 20, 933 


345, 281 326, 148 41, 448 37, 848 193, 836 219, 793 


419,011 395, 339 157, 530 150, 807 230, 093 267, 057 
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TABLEAU G. Caisses de pensions en fiducie selon le nombre de participants et 
le genre de fiducie, 1967 et 1968 


Combinations of 


. : corporate trustee and 
Pension fund society Individual trustee individual trustee 
= aa a Total 
Société de caisse Fiduciaire particulier Combinaisons de société 
de retraite de fiducie et de 


fiduciaire particulier 


number — nombre 


1 1 645 694 18 25 1,513 1,764] 1 
- zo 58 57 - _ 271 298 | 2 
1 1 82 64 5 4 682 679 | 3 
1 = 27 36 3 4 332 331] 4 
4 5 33 33 5 5 334 317} 5 
4 4 39 37 6 4 299 299] 6 
6 6 20 22 3 4 125 141] 7 
14 15 71 75 6 7 233 . 236] 8 
31 32 975 1,018 46 53 3,789 4,065 | 9 


TABLEAU H. Nombre de participants par genre de fiducie, 1967 et 1968 


Combinations of 
corporate trustee and 


Pension fund society Individual trustee individual trustee widen 
oO 


Société de caisse Fiduciaire particulier Combinaisons de société 
de retraite de fiducie et de 
fiduciaire particulier 


number — nombre 


1, 258 1, 333 2,925 3,271] 1 
334 336 1,840 1,916; 2 
1,811 1, 459 16, 739 16,621 | 3 
1,940 2,446 23, 528 22,730 | 4 
4,642 4,899 47, 248 44,681) 5 
12, 429 11, 667 92, 420 90,162| 6 
13, 711 15, 085 88, 533 98,546 | 7 
644, 094 658, 802 1, 329, 846 1,378,035 | 8 
680, 219 696,027 1,603, 079 1,655,962 | 9 
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TABLE 1. Principal Statistics for Contributory and Non-contributory Pension Funds, 1967 and 1968 


TABLEAU 1. Statistiques principales sur les caisses de pensions, régimes contributifs et non contributifs, 1967 et 1968 


Contributory Non-contributory Gat 
ota 


pelected items Régimes contributifs | Régimes non contributifs 


Données choisies 
1967 1968 1967 1967 1968 


Trust arrangements — Genre de fiducie: 


(a) Corporate trustee — Société de fiducie: 


(i)sPooled finds:— CaisSSe COMMUME: ~. dyc-c-vwacescrsnecoesveewvetnreetexas 1, 439 1,497 580 127 2,224 

(ii) Individually managed — Caisse administrée individuelle- 
IVETE ss sesaretentacetotso caver ebeasstoOicascvdivocevcapeenmueehen et wastoer onre enneer cam 333 314 165 168 482 
Qt) Combination —*CombinaisSon ...%.~-ssis<ccacexcsse-tanerccpamcroneesenes 143 170 17 86 256 
(b) Individual trustee — Fiduciaire particulier 0.0... ccecccue cecsceeseseees 435 435 540 583 1,018 
(c) Combination of (a) and (b) — Combinaison de (a) et de (b) .......... 30 32 16 21 53 
(d) Pension fund societies — Sociétés de caisse de retraite ...04...... 28 29 3 3 32 
SEOUL oo oo oy creas cactant te ereseefeuswennokadisstapittuste a cts thudcaviasivebcesspameiete aeminese 2, 408 ey ee 1,381 1, 588 4,065 

Investment in pooled pension funds — Placement dans des caisses 

COMMUN OSI seer seretevewarcosxantearaanastacenone meararacndaeetueenesscdeysncesancavanvanesteePrencenscecen 1,612 1,699 673 834 2, 285 2, 088 
Investment in mutual funds — Placement dans des fonds mutuels ........ 105 120 70 89 175 209 
Employeessicovered’ — Pantioinants: 5 tyesscerieesssoxessscensarenarsseetpeepeetenseece 1, 104, 372 | 1,167,920 498, 707 488, 042 | 1,603,079 | 1,655, 962 


TABLE 2. Income and Expenditures for Contributory and Non-contributory Pension Funds, 1967 and 1968 


TABLEAU 2. Revenu et dépenses des caisses de pensions, régimes contributifs et non contributifs, 1967 et 1968 


Contributory Non-contributory 


Régimes contributifs 


Income and expenditures Régimes non contributifs 


Revenu et dépenses 


thousands of dollars — en milliers de dollars 


Income — Revenu 


Employer contributions — Cotisations des employeu¥s............cseseseceseeeees 333,227 382,436 141,263 174,566 474,490 557, 002 
Employee contributions — Cotisations des employés ..........cccceccseseseseceees 267,318 298, 233 6,515 7,401 273, 833 305, 634 
MOU eso dis. Sosucsecoul sone vtec oaeae eet nao enea tee auuee to sadsie eet te ERR 600, 545 680, 669 147, 778 181, 967 748,323 862, 636 
Investment income — Revenu de placements .............ccccccercecesssesenceccessseeee 302, 674 337, 670 83,129 91,414 385, 803 429, 084 
Net profit on sale of securities — Bénéfice net sur la vente de titres 15, 949 2oy cod 3,342 6, 755 19,291 31, 986 
MiscelllaneouSSSaDivers: Bicicnccc cdeete tesco sscz-Meationsous toe ee esata atone iT, 19% 5,927 1, 095 965 8, 886 6, 892 
BAC) BE ees er ee een ee ene roe 326,414 368, 828 87,566 99, 134 413, 980 467, 962 
Ancomes—-T otal — REV ema ccc. scceosceoceteceaeeoetsindecos uecorca re oe eat 926,959 | 1,049,497 235,344 281,101 | 1,162,303] 1,330,598 


Expenditures — Dépenses 


Pension payments out of funds— Versements de pensions puisées dans 
WAR CAUSS Cane ncaa a canrs arcs etre een ret cata ousuvacehcattere once sot loa ae ee 195,584 221, 684 257, 281 294, 425 


Cost of pensions purchased — Cotit des pensions achetées .........cccccee 6,910 6, 802 10, 947 9,308 
Cash withdrawals’ Retraits: Cm CSPCCES. ., sessesnscecase-onseccgetesdewteimerbareset 75, 242 75, 833 82,123 81, 908 
Administration costs — Frais d’administration ............cccccccccccsececorseseeecece 5,464 6,467 6, 706 8,124 


Net loss on sale of securities — Perte nette sur la vente de titres...... 3,663 6, 382 5, 867 10, 823 


We sfelb anc asaaacthttteneeveets xesuzuceacqume enetente ee 5,399 18,125 6, 302 20,339 


Expenditures: = Wotal — DepenSes: a iresciacca-catersacseestenss eee 292, 262 335, 293 369, 226 424, 927 
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TABLE 3. Book and Market Value of Assets for Contributory and Non-contributory Pension Funds, 1967 and 1968 


TABLEAU 3. Valeur comptable et valeur marchande de l’actif de caisses de pensions, régimes contributifs et non 
contributifs, 1967 et 1968 


Assets 
fléments d’actif 


Investment in pooled pension funds — Placements dans 
des caisses communes, 


Investment in mutual funds — Placements dans des fonds 
mutuels, 


Bonds — Obligations: 
Government of Canada — Gouvernement du Canada .... 


Provincial government — Gouvernements provinciaux 


Municipal, school boards, etc — Municipalités et com- 
missions scolaires, etc. 


Other Canadian — Obligations d’autres organismes 
canadiens. 


Non-Canadian — Obligations d’organismes étrangers 


ANE ESH ACER ON AR CHER ROSES AE EOEREEHAG EEA ERED ESSE RESETS EREEEE ESI EOR ERE ES ER ES 


Stocks — Actions: 


Canadian, common — Ordinaires, de sociétés cana- 
diennes, 


Canadian preferred — Privilégiées, de sociétés cana- 
diennes. 


Non-Canadian, common — Ordinaires, de sociétés 
étrangéres. 


Non-Canadian, preferred — Privilégiées, de sociétés 
étrangéres. 


Mortgages — Hypoth@ques: 


Insured residential (NHA) — Assurées sur habitation 
(L.N.H.). 


Conventional — Ordinaires ..............cc:scsseseeceseessereeeeaceneeee 


on estate and lease-backs — Immeubles et rétroloca- 
tions. 


Miscellaneous — Divers: 


Cash on hand — Encaisse et dépéts dans les banques 
& charte. 


Guaranteed investment certificates — Certificats de 
placements garantis. 

Short-term investments — Placements & court terme.... 

Accrued interest and dividends receivable — Intérét 
couru et dividendes & recevoir. 

Accounts receivable — Comptes A recevoir.................. 


Other assets — Autres &léments d’actif occ 


Contributory Non-contributory 


<5 - Total 
Régimes contributifs Régimes non-contributifs 
Book value | Market value} Book value | Market value | Book value | Market value 
Valeur Valeur Valeur Valeur Valeur Valeur 
comptable marchande comptable marchande comptable marchande 
thousands of dollars — en milliers de dollars 
411,494 418, 190 198, 316 198, 050 609, 810 616, 240 
467, 402 494, 488 212, 260 216, 161 679, 662 710, 649 
37, 250 54,922 2,740 3, 243 39,990 58, 165 
42, 220 57, 449 3,033 3,973 45, 253 61,422 
418, 223 350, 063 60, 317 51,098 478, 540 401, 461 
426,784 340, 804 64, 302 53,462 491, 086 394, 266 
2,075, 645 1,900, 659 292,575 251,826 | 2,368, 220 2, 152, 485 
2, 245,614 2,050, 683 291, 194 240,867 | 2,536,808 2, 291, 550 
581, 580 508, 205 115, 542 99,850 697, 122 608, 055 
594, 449 495, 079 110, 498 92,548 704, 947 587,627 
836, 279 731, 148 370, 804 321,257 | 1,207,083 1,052, 405 
883,001 748,019 385, 960 324,210 | 1, 268,961 1, 072, 229 
8,892 8, 838 1,190 1, 180 10, 082 10,018 
11,549 11,746 1,005 1,014 12, 554 12, 760 
3,920, 619 3,499, 213 840,428 725,211 | 4,761,047 4, 224,424 
4, 161,397 3, 646, 331 852,959 712,101 | 5,014,356 4,358,432 
778,503 903, 496 346, 772 448,134 | 1,125,275 1, 351, 630 
955, 649 1, 247, 680 422, 882 606, 135 1, 378, 531 1, 853, 815 
37,420 38, 342 19, 033 19,473 56, 453 57, 815 
45, 279 49,935 21,088 23, 133 66, 367 73,068 
227, 458 271, 957 102, 217 140, 607 329, 675 412, 564 
347, 201 401, 188 154, 590 198, 540 501, 791 599, 728 
2,272 2,718 487 602 2, 759 3,320 
6,780 7, 764 403 461 7, 183 8, 225 
1,045, 653 1, 216, 513 468,509 608,816 | 1,514, 162 1, 825,329 
1,354, 909 1, 706, 567 598, 963 828,269 | 1,953,872 2, 534, 836 
301, 276 300, 702 64, 600 63,516 ) 365, 876 364, 218 
311, 080 309, 744 68, 667 66, 934 379,747 376, 678 
300, 368 299, 701 57, 384 56, 311 357, 752 356,012 
332,046 330, 372 63, 589 62, 236 395, 635 392, 608 
601, 644 600, 403 121, 984 119,827 723,628 720, 230 
643,126 640, 116 132, 256 129,170 775, 382 769, 286 
29, 986 30, 094 19, 254 19, 251 49, 240 49, 345 
33, 899 33,929 | 17, 504 17, 572 51, 403 51,501 
62, 149 62, 149 23, 281 23, 281 85, 430 85, 430 
72,401 72,401 32, 062 32,062 104, 463 104, 463 
33,098 33, 065 11, 262 11, 266 44, 360 44,331 
45,359 46,414 26, 434 26, 433 71, 793 72,847 
42,035 42,035 13, 668 13, 662 55, 703 55, 697 
60, 301 60, 370 25, 096 25, 116 85, 397 85, 486 
55, 181 55, 181 12, 881 12,881 68, 062 68, 062 
61,548 61, 548 13, 907 13,907 75, 455 75, 455 
104, 256 104, 256 11, 150 11, 150 115, 406 115, 406 
104, 193 104, 193 9,582 9,582 113, 775 113,775 
957 959 555 556 1,512 1,515 
811 811 804 805 1,615 1,616 
297,676 297, 645 72,797 72,796 370, 473 370,441 
344, 613 345, 737 107, 885 107, 905 452, 498 453, 642 
6, 344,322 6,116,980 | 1,724,028 1,747,194 | 8, 068,350 7, 864,174 
7, 047, 566 6,924,617 | 1,924,860 2,015,151 | 8,972,426 8, 939, 768 
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TABLE 4. Income and Expenditures, by Type of Trust Arrangement, 1967 and 1968 


Corporate trustee 


Société de fiducie 


inati of 
Income andvexpenditures STATE mE RANTES: 
Revenu et dépenses Individually managed Pooled and pooled 
Caisses administrées Caisses communes Combinaisons de caisses 
individuellement _ .. administrées 
No. individuellement et de 
caisses communes 
$’000 Jo %o 
Income — Revenu 
1 {Employer contributions — Cotisations des employeurs 1967 107, 287 41,097 65, 785 47.3 
?) 1968 106, 104 45.4 41, 300 51.12 114, 838 55.9 
3 |Employee contributions — Cotisations des employés .... 1967 40, 304 LHS 20,904 25.4 25, 118 18.1 
4 1968 40,082 Maal 21, 152 26.3 32,995 16.0 
5 SROUEALS sass suvs Weare eee ath cons teak eee sss us esate ee aor 1967 147,591 63.4 62,001 78.3 90, 903 65.4 
6 1968 146, 186 62.5 62,452 ris) 147, 833 ioe 
7 |Investment income — Revenu de placements .......cseeee 1967 76,576 Cae) 15, 245 19,3 40,405 29,1 
8 1968 77, 346 Seal 17,008 Zz lerd 51,539 20,0 
9 |Net profit on sale of securities — Bénéfice net surla 1967 7, 806 3.3 810 1.0 3, 888 2.8 
vente de titres. 

10 1968 9, 282 4.0 428 055 5,698 2.8 
Digi Miscellaneous: Divers, iniscssssortecearacesacondecsn-mpasstar*uassteats 1967 914 0.4 1,092 1.4 3,724 Zeit 
12 1968 999 0.4 723 0.9 544 0.2 
13 EE OCA ccsige acer see eres es weaves 1967 85, 296 36.6 17, 147 2157, 48,017 34.6 
14 1968 87, 627 Sia 18, 159 22.5 Wir (tet L 28.1 
15 Income — Total — ReVeNnu ........:ccccscseseesseeenenseteeees 1967 232, 887 100.0 79, 148 100.0 138, 920 100.0 


16 1968 233, 813 80,611 205, 614 


Expenditures — Dépenses 


17 |Pension payments out of funds — Versements de pensions 1967 44, 381 
puisées dans la caisse. 

18 1968 47,517 

19 |Cost of pensions purchased — Coit des pensions ache-1967 2,185 
tées. 

20 1968 2,201 

21 |Cash withdrawals — Retraits en CSP@CES vasesecseeeereeeres 1967 15, 786 

22 1968 15, 663 

23 |Administration costs — Frais d’administration .............. 1967 1, 240 

24 1968 1,611 

25 |Net loss on sale of securities — Perte nette sur la 1967 1, 506 
vente de titres. 


26 1968 3,714 


27 |Other expenditures — Autres CEPeNSeS ......ccccsscessseeeerecees 1967 22935 
28 1968 492 


29 Expenditures — Total — Dépenses.............c::cccceseeees 1967 67, 833 
1968 71, 198 


Sita. 


TABLEAU 4. Revenu et dépenses, selon le genre de fiducie, 1967 et 1968 


Combinations of 
Pension fund Individual corporate trustee and 
society trustee individual trustee 


Sociétés de Fiduciaire Combinaisons de 
caisse de retraite particulier sociétés de fiducie 
et de fiduciaire 
Particulier 


$’000 
33, 520 3 213, 898 
36, 176 243, 749 
19, 134 7 160, 618 
21,951 176, 553 
52, 654 374, 516 
58, 127 420, 302 
36,851 207, 619 
40,715 : 229, 198 
110 s 6, 620 
1, 143 - 15, 040 
1 2,221 
651 3,971 
36, 962 216, 460 
42,509 248, 209 
89, 616 590, 976 a a 
100, 636 668,511 1, 
28,892 147, 365 
31,953 165, 989 
239 3,350 
360 2,695 
4, 231 44,013 
4, 153 40, 289 
b- 520 2,991 


589 . 3,549 


427 1,790 
324 3,094 


652| 2, 359 
161 17, 498 


34,961 201, 868 
37, 540 233, 114 


474, 490 
557, 002 


273, 833 
305, 634 


748, 323 
862, 636 


385, 803 
429,084 


19, 291 
31, 986 


8, 886 
6, 892 
413, 980 
467, 962 


162, 303 
330, 598 


257, 281 
294, 425 


10,947 
9,308 


82, 123 
81, 908 


6, 706 
8, 124 


5, 867 
10,823 


6,302 


$8 BS SREB 
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TABLE 5. Book Value of Assets, by Type of Trust Arrangement, 1967 and 1968 


Assets 


Eléments d’actif 


Corporate trustee 


Société de fiducie 


Individually managed Pooled 


Caisses administrées Caisses communes 


individuellement 
No. 
$’000 % $’000 % $’000 
1 /Investment in pooled pension funds— Placements dans 1967 = - 374, 651 98.7 192,535 
2 des caisses communes. 1968 > = 411, 806 98.3 216,005 
3 |Investment in mutual fund— Placements dans des fonds 1967 petit’ 0.2 — = 1,581 
4 mutuels. 1968 4,911 OOS - = 701 
Bonds — Obligations: 
5 Government of Canada — Gouvernement du Canada.... 1967 53,914 3.4 18,016 
6 1968 52, 152 Bey - - 22,298 
7 Provincial government— Gouvernements provinciaux 1967 287, 378 18.2 - 67, 770 
8 1968 268, 841 16.6 83, 587 
9 Municipal, school boards, etc. — Municipalités et 1967 133, 038 8.4 34, 584 
10 commissions scolaires, etc. 1968 121,649 Too - = 36, 022 
11 Other Canadian — Obligations d’autres organismes 1967 FEA 222 26.0 oa _ 206,591 
£2 canadiens. 1968 383,032 23:6 - - 252, 813 
13 Non-Canadian — Obligations d’organismes étrangers 1967 999 0.1 - - 167 
14 1968 1,009 0.1 - - 437 
15) OCA ices semiace eee vatatae orn cdeiciast agua nieve cusrsseecsomevetas 1967 886, 551 56.1 - - 327, 128 
16 1968 826, 683 51.0 - = 395, 157 
Stocks — Actions: 
LY Canadian, common — Ordinaires, de sociétés cana- 1967 343, 909 Zine _— ~ 198,318 
18 diennes. 1968 394,574 24.3 - 295, 483 
19| Canadian, preferred — Privilégiées, de sociétés 1967 7, 228 0.5 = 5, 968 
20 canadiennes. ~ 1968 9, 883 0.6 - 5, 925 
vai Non-Canadian, common — Ordinaires, de sociétés 1967 112, 686 Wt - 66, 492 
22 étrangéres, 1968 156, 776 9.7 = 123, 198 
23 Non-Canadian, preferred — Privilégiées, de sociétés 1967 188 -- 501 
24 étrangéres. 1968 1, 434 0.1 - - 396 
25 TO bal xe vccc.dMacpoecis onion e eee EN REE Ee 1967 464,011 29.4 a - 271, 279 
26 1968 562, 667 34.7 - - 425, 002 
Mortgages — Hypothéques: 
Pal Insured residential (NHA) — Assurées sur habitation 1967 61,583 ao - - 20,561 
28 (L.N.H.). 1968 49,105 3.0 21,955. 
29 Conventional — > Ordinaines:- cc: eecesccccskseoesersaceoesrnecactes 1967 95, 436 6.0 - - 18,959 
30 1968 95, 422 5.9 - — 32,971 
eal DL Ota oct Sopa edeaeatacaesPaneencauivs seks oeen te. Caan aicaceres nent 1967 157, 019 9:9 - - 39,520 
32 1968 144, 527 8.9 - - 54, 926 
33 | Real estate and lease-backs — Immeubles et rétrolo- 1967 7,105 0.5 —- - 10, 830 
34] cations. 1968 6,554 0.4 - — 11,819 
Miscellaneous — Divers: 
30 Cash on hand — Encaisse et dépdts dans les ban- 1967 19,620 TZ 3, 704 1.0 23, 240 
36 ques @ charte. 1968 31, 368 1.9 5, 499 1.3 26, 219 
on Guaranteed investment certificates — Certificats de 1967 13,399 0.9 12 -- 1, 106 
38 placements garantis. 1968 12,139 OF 267 0 14,222 
39 Short-term investments — Placements 4 court terme 1967 6, 781 0.4 225 0 2,402 
40 1968 15, 488 1.0 11, 763 
41| Accrued interest and dividends receivable — Intérét 1967 11, 800 0.8 4, 423 
42 couru et dividendes a recevoir. 1968 11,058 0.7 5, 886 
43| Accounts receivable — Comptes & receVOir ......-ecse. 1967 8, 885 0.6 3, 692 
44 1968 6, 241 0.4 6,429 
45| Other assets — Autres éléments d’actif oooccccccccccccssece 1967 505 -- 21 4 
46 1968 447 -- 47 = 
47 TRO Ca oor vcccnce gles cras sinensis ert kces eee eereacee Cree SOE Cen 1967 60, 990 339 5, 106 34, 867 
48 1968 76, 741 4.7 Week 64, 519 
49 Assets: — Total -WACtIE «,cectis tte ccrsacmee 1967 | 1,579,023 379, 757 877, 740 
50 1968 419, 027 1, 168, 129 


1, 622, 163 


Combinations of 
individually managed 
and pooled 


Combinaisons de 
caisses administrées 
individuellement et de 

caisses communes 


. 


. 


oo oo oO ro NN 
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100.0 
100.0 
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TABLEAU 5. Valeur comptable de Il’actif, selon le genre de fiducie, 1967 et 1968 


Combination of 


Pension fund Individual corporate trustee and 
society trustee individual trustee 
ve = a Total 
Sociétés de Fiduciaire Combinaisons de 
caisse de retraite particulier société de fiducie 
et de fiduciaire 
particulier 
Ne 
$’000 $’000 $'000 % 
15, 769 26,855 609, 810 ReGut 1 
16,570 - 35,281 679, 662 7.6 2 
- - M 3,844 ; 39, 990 0.5 3 
- 5,497 . 45, 253 0.5 4 
17, 163 * 377, 068 8.7 12, 389 478,540 5.9 5 
19, 001 ’ 385, 163 8.1 12,472 ‘ 491, 086 5.5 6 
127, 824 " 1,853, 795 42.8 31,453 . 2, 368, 220 29.4 7 
140, 094 P 1, 986, 088 42.0 58, 198 me 2,536, 808 28.3 8 
159, 582 352,550 8.2 17, 368 ‘ 697, 122 8.6 9 
165, 077 ; 355, 647 75 26, 552 : 704, 947 7.9 110 
137, 826 . 416, 328 9.6 35,116 is 1, 207, 083 15.0 | 11 
141, 838 451,601 9.6 39,677 . 1, 268, 961 14.1 | 12 
3,730 5, 171 0.1 15 10, 082 0.1 | 13 
3, 867 Hs 4,227 a 14 12,554 0.1 /14 
446,115 3,004, 912 69.4 96, 341 r 4,761, 047 59.0 | 15 
469, 877 hs 3, 185, 726 67.4 136,913 . 5,014, 356 55.9 | 16 
96, 243 452, 185 10,4 1,125,275 14.0 | 17 
110, 964 x 536, 732 liga 1,378,531 15.4 | 18 
2,287 2 39,012 0.9 56,453 0.7 | 19 
2, 157 fe 45, 310 1,0 66, 367 0.7 | 20 
32, 460 . 109, 661 2.0 329,675 4.1 | 21 
48,635 * 156, 973 333 501,791 5.6 | 22 
128 1, 937 0.1 2,759 -- | 23 
128 5, 217 0,3 7,183 0.1 | 24 
131,118 \ 602, 795 13.9 1,514, 162 18.8 | 25 
162, 484 * 744, 232 15.7 1,953, 872 21.8 | 26 
25, 08 256, 288 365, 876 4.6 | 27 
, 8 ' ° . ' . 
t 24, 786 ‘ 281, 469 : é 379, 747 4.2 | 28 
68, 534 - 171, 557 ‘ 357, 752 4.4 | 29 
» 75, 741 187, 522 395, 635 4.4 | 30 
b> 93, 622 i 427, 845 m 723, 628 9.0 | 31 
100, 527 d 468, 991 i , 775, 382 8.6 | 32 
/ 
e 26,973 " 49, 240 0.6 | 33 
3 188 r 27,871 : i 51, 403 0.6 | 34 
| 1.0 85, 430 1.1 | 35 
7,454 29,513 0.7 : m 4 
4 10,471 h 27,914 0.6 1.2 104, 463 1.2 | 36 
0.6 0.9 44, 360 0.6 | 37 
1' 433 ‘ 40" 390 0.8 1.4 71,793 0.8 | 38 
93 42,520 1,0 1.9 55, 703 0.7 | 39 
2,525 54, 799 12 0.2 85, 397 0.9 40 
1.0 0.6 68, 062 0.8 | 41 
7 308 ‘ re 311 11 0.5 75, 455 0.8 | 42 
pe 1.8 115, 406 1.4 | 43 
$018 33, 607 2.0 1.3 113, 775 1.3 | 44 
-- 1,512 «- | 45 
a - poe -- 1,615 -- | 46 
20, 188 237, 632 6.2 370, 473 4.6 (47 
24, 787 267, 547 4.6 452, 498 5.0 | 48 
710, 123 4,331, 445 l 8, 068, 350 100.0 49 


‘777, 383 4, 728, 431 . 8,972, 426 100.0 | 50 


No, 


a 
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TABLE 6. Market Value of Assets, by Type of Trust Arrangement, 1967 and 


Assets 


Eléments d’actif 


— 34 — 


Individually managed 


Caisses administrées 


Corporate trustee 


Société de fiducie 


Pooled 


Caisses communes 


individuellement 
$’000 % $’000 
Investment in pooled pension funds — Placements dans 1967 - - 385, 136 
des caisses communes. \1968 - - 439, 404 
Investment in mutual funds — Placements dans des 1967 3, 659 0.2 = 
fonds mutuels. 1968 6.200 0.4 - 
Bonds — Obligations: 
Government of Canada — Gouvernement du Canada 1967 46, 850 3.0 —_ 
1968 44,576 rae - 
Provincial government — Gouvernements provinciaux 1967 246, 223 15.9 
1968 221,726 iB) - 
Municipal, school boards, etc. — Municipalités et 1967 115, 349 ito nad 
commissions scolaires, etc. 1968 102,107 6.2 - 
Other Canadian — Obligations d’autres organismes 1967 359, 469 Done = 
canadiens. 1968 322, 467 1907 
Non-Canadian — Obligations d’organismes étrangers 1967 996 0.1 - 
1968 1,060 OWL = 
MOCAL ssc. aR REAR OR ae eect 1967 768, 887 49.7 = 
1968 691,936 42.2 - 
Stocks — Actions: 
Canadian, common — Ordinaires, de sociétés cana- 1967 409, 317 26.4 - 
diennes. 1968 520, 876 31.8 =_ 
Canadian, preferred — Privilégiées, de sociétés cana- 1967 7,483 OS 
diennes, 1968 11, 358 0.7 = 
Non-Canadian, common — Ordinaires, de sociétés 1967 134, 090 Suull — 
étrangéres. 1968 180,596 11.0 - 
Non-Canadian, preferred —Privilégiées, de sociétés 1967 213 a = 
étrangéres, 1968 1,477 0.1 = 
1G) anaes AR a AOE cf Pee eh i ern eR PEE PO 1967 551, 103 35.6 - 
1968 714, 307 43.6 - 
Mortgages — Hypothéques: 
Insured residential (NHA) — Assurées sur habitation 1967 61, dat 4.0 ~— 
(L.N.H.). 1968 48,551 3.0 
Conventional == Ordinaines yr ccccevesstesescccacereusteccrciesemes 1967 94,414 6.1 
1968 93,710 Ont - 
st KE SERA ARC ce ERE Sa is AeY PORE ERASE SP 1967 155,525 10.1 - 
1968 142, 261 Send = 
Real estate and lease-backs —Immeubles et rétrolo- 1967 7,274 0.5 = 
cations, 1968 6,554 0.4 = 
Miscellaneous — Divers: 
Cash on hand — Encaisseetdépéts dans les banques 1967 19, 620 1.2 3,704 
a charte. 1968 31, 368 1.9 5, 499 
Guaranteed investment certificates — Certificats de 1967 13, 399 0.9 12 
placements garantis. 1968 12,126 0.7 267 
Short-term investments — Placements 4 court terme 1967 6,781 0.4 224 
1968 15, 500 1.0 227 
Accrued interest and dividends receivable — Intérét 1967 11, 800 0.8 199 
couru et dividendes a recevoir. 1968 11,058 0.7 97 
Accounts receivable — Comptes & receVoir .........ccs00 1967 8,885 0.6 945 
1968 6, 241 0.4 1,085 
Other assets — Autres éléments @’actif oc. cecceeeeeee 1967 505 -- 21 
1968 449 -- 47 
SHOUAD Ai. .-cves canisceserstemecces nos varee rameter cere cae 1967 60,990 3.9 5, 105 
1968 76, 742 4.7 7, 222 
Assets — Total ACUI ..cu cme tee ee 1967 | 1,547,438 100.0 390, 241 
1968 | 1,638,053 100.0 446, 626 


100.0 
100.0 


1968 


Combinations of 
individually managed 


and pooled 


Combinaisons de 
caisses administrées 
individuellement et de 

caisses communes 


$000 


190, 622 
216, 875 


1, 607 
667 


15, 184 
19, 327 


57, 588 
69, 181 


29,799 
29, 974 


179, 812 
212, 454 


160 
412 
282,543 
331, 348 


240, 397 
393,793 


6,125 
6,624 


81, 663 
141,814 


631 
527 
328, 816 
542, 758 


19, 786 
20, 167 


18,319 
32, 263 
38, 105 
52, 430 


10, 826 
11,831 


34, 871 
64, 520 


887, 390 
1, 220, 429 


a 


21.5 
17.8 


0.2 


e 


° . 
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TABLEAU 6. Valeur marchande de l’actif, selon le genre de fiducie, 1967 et 1968 


Pension fund 
society 


Sociétés de 
caisse de retraite 


$’000 


14,697 
16,547 


14,620 
15, 861 


108, 248 
117,041 


141, 028 
137, 875 


121,584 
120,019 


3,417 
3, 452 
388, 897 
394, 248 


115,611 
148,875 


2,231 
3,172 


43,633 
59, 898 


275 
213 
161,750 
212,158 


24,918 
24, 483 


68, 663 
75,673 


7,454 
10,471 


1,479 
1, 423 


93 
2,525 
6,651 
7,298 


4,473 
3,016 


Individual 
trustee 


Fiduciaire 
particulier 


314, 297 
304,514 


1,713, 895 
1,833, 648 


306,901 
295, 695 


361, 365 
384, 342 


5,431 
7,822 
2,701, 889 
2,826,021 


Oe 


See ee at ae 


=e Ww] BO De QAM 


= 


548, 203 
737, 464 


3.1 

5.9 

40,135 1.0 
49, 488 yi § 
143, 800 3.4 
199, 806 4.3 
2,195 0.1 
5,998 0.2 


734,333 
992,756 


256, 168 6. 
281,180 6. 
4 
4 


171,369 
187,217 


427,537 
468, 397 


26, 983 
27,955 


29,513 
27,914 


26,650 
41,357 


42,514 
54,873 


43, 947 
49,911 


94,069 
93, 607 


900 
1,026 
237,593 
268, 688 


pe rr rr 99 99 


4,176,574 
4, 630, 33 


Combinaisons de 
société de fiducie 
et de fiduciaire 
particulier 


Combinations of 
corporate trustee and 
individual trustee 


e-. 


-- OO On KO we 
of ol ot et we ee 
wool ao moO oO Ne 


100. 0 
100.0 


$'000 


616, 240 
710,649 


58,165 
61,422 


401, 461 
394, 266 


2,152,485 
2,291, 550 


608, 055 
587, 627 


1,052, 405 
1,072, 229 


10,018 
12,760 
4,224,424 
4, 358, 432 


1,351,630 
1,853,815 


57,815 
73,068 


412, 564 
599, 728 


3, 320 
8, 225 
1, 825, 329 
2,534, 836 


364, 218 
376, 678 


356, 012 
392, 608 
720, 230 
769, 286 


49,345 
51,501 


85, 430 
104, 463 


44,331 
72, 847 


55,697 
85, 486 


68, 062 
75, 455 


115, 406 
113,775 


1,515 
1,616 


370, 441 
453, 642 


7, 864,174 
8, 939, 768 


coo -!-) 
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TABLE 7. Principal Statistics for Trusteed Pension Funds, by Type of Organization, 1967 and 1968 


Municipalities Provincial Crown Federal Crown 
and corporations corporations Religious 
municipal and government and government and 
Selected items enterprises agencies agencies charitable 
Données choisies Municipalités Sociétés de la Cou- Sociétés de la Cou- Sociétés 
et ronne et organismes | ronne et organismes religieuses et de 
entreprises du gouvernement du gouvernment bienfaisance 
No. municipales (au niveau provincial)| (au niveau fédéral) 
— 
Trusteed pension funds — Caisses de poten en fiducie: 
1 (a) Contributory — Régimes contributifs ............0: 74 
2 71 
=} (b) Non-contributory — Régimes non contributifS wee eeeeeeeeee 1967 2 
4 1968 2 
5 . 1967 76 | 
6 1968 74 
Trust arrangements — Genre de fiducie: 
(a) Corporate trustee — Société de fiducie: 
7 (i) Pooled funds — Caisse COMMUNE ....... Le cceeeteeeeeerreeee L967 23 3 1 
8 1968 22 5 1 
9 (ii) Individually managed — Caisse administrée individuel- 1967 10 6 2 
10 lement. 1968 10 5 PA 
11 iid); Combination —"CombinaisOn -3...5 5. s.s0<-...-cncsosevaneneerepean LOOT 4 1 - 
12 1968 4 1 - 
13 (b) Individual trustee — Fiduciaire particulier ........... 1967 32 21 4 
14 1968 31 23 4 
15 (c) Combinations of (a) and (b) — Combinaison de (a) et de (b)...... 1967 - - 1 : 
16 1968 - 1 1 . 
17 (d) Pension fund societies — Sociétés de caisse de retraite.......... 1967 a 2 - 
18 a 2 _ 
19 76 33 8 : 
20 74 37 8 
21 138, 628 97, 219 110,990 10,15 
22 1968 145,432 107, 198 110, 764 10, 2( 
TABLE 8. Income and Expenditures, by Type of Organization, 1967 and 1968 
Municipalities Provincial Crown Federal Crown 
and corporations corporations Religious 
municipal and government and government and 
Income and expenditures enterprises agencies agencies charitable 
Revenu et dépenses Municipalités Sociétés de la Cou- | Sociétés de la Cou- Sociétés 
et ronne et organismes ronne et organismes religieuse et de 
entreprises du gouvernement du gouvernement bienfaisance 
No. municipales (au niveau provincial)] (au niveau fédéral) 
$000 %o $000 % $000 % $000 
Income — Revenu 
1 | Employer contributions — Cotisations des employeuls .........,.c00sseeee» 1967 44, 864 37.2 34, 342 36.2 54, 321 39.0 5, 165 
2 1968 47,721 35.2 42, 249 38.2 58, 260 37.9 5,417 
3 | Employee contributions — Cotisations des employés .oo....c.ieseseseeere 1967 37, 831 31.4 27, 392 28.9 38,763 27.8 1,529 
4 1968 44,271 Sai 31, 350 28.3 39, 207 25.5 1,651 
5 COC AN SSP e a oss ipv sa dee lua tap tesa te ast vs OARS bor one tease vies oe eR gee 1967 82, 695 68.6 61, 734 65.1 93,084 66.8 6, 694 
6 1968 91, 992 67.9 73,599 66.5 97, 467 63.4 7,068 
7 |Investment income — Revenu de placements .0........ccccccccsecescsceseecrereessere 1967 37,176 30.8 SITs Cand 43,370 oned 4, 209 
8 1968 42,719 3155 36, 422 33.0 47, 818 Shos 4,431 
9 |Net profit on sale of securities — Bénéfice net sur la ventede titres 1967 429 0.4 1, 280 1.4 2,638 1.9 6 
10 1968 532 0.4 572 0.5 8,181 §. 3 141 
Li=/Miscetlaneons!— Diversteicctecscvsscscsscossicocesaclesdsvorexssaconessapeeserevaqavaleoesacpase 1967 263 0.2 25 -- 285 0.2 68 
12 1968 317 0.2 -- -- 282 0.2 652 
13 ME OUD i. scFonen a scevtedcane Sun atdee eelitieas beach cocank nse Page ORNNRLL eae nee 37, 868 31.4 33,023 34.9 46, 293 33.2 4, 283 
14 1968 43, 568 32.1 36,994 33.5 56, 281 36.6 5, 224 
15 Income’ "TOtal/— ReEvienuly.......c:.ccescciscere ata cceescavense comreyaverener omnes 1967 120, 563 100.0 94, 757 100.0 | 139,377 100.0 10,977 
16 1968 135, 560 100.0 110, 593 100.0 153, 748 100.0 12, 292 
Expenditures — Dépenses 
17 | Pension payments out of funds — Versements de pensions puisées 1967 22,996 65.0 1 2e9 42,546 84.5 4, 305 
18 dans la caisse. 1968 25, 837 54.2 ited 48,179 84.7 4,549 
19 |Cost of pensions purchased — Coft des pensions achetées . 1967 7156 2.1 0.3 - - 148 
20 1968 632 1.3 0.3 - - 192 
21 |Cash withdrawals — Retraits en CSp@CeS .....ceccssccssesssessevsesscrerecscsevsess 1967 8,629 24.4 25.8 7,139 14.2 341 
22 A 1968 8, 188 1%. 2 vant 7,822 13.7 345 
23 | Administration costs — Frais d’administration............ccccsscscesseererererees 1967 711 2.0 0.6 534 1.1 193 
24 : 1968 761 1.6 0.3 560 1.0 219 
25 |Net loss on sale of securities — Perte nette sur la vente de titres.... 1967 638 1.8 0.8 83 0.1 201 
26 : 1968 388 0.8 0.2 - - 9 
27 | Other expenditures — Autres dEpenseS .........ccsecssssssccescsssesececcescenecensuees 1967 1,665 4.7 - 64 0.1 47 
28 1968 11, 858 24.9 -- 314 0.6 32 
29 Expenditures — Total — Dépenses .........cccccccccceseteseeeessteetererseece 1967 35, 395 100.0 100.0 50, 366 100.0 5, 235 
30 1968 47, 664 100.0 100.0 56, 875 100.0 5, 346 
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TABLEAU 7. Statistiques principales sur les caisses de pensions en fiducie, selon le genre d’organisme, 1967 et 1968 


Educational 
Enseignement 


—_—— - 
Bowwaasa 


S peer 


- 
al 


176, 244 
190, 330 


Health 
Santé 


Trade and 
employee 
associations 


Associations 
syndicales 


Co-operatives 
Coopératives 


Industry 


i - Total 
Industrie 


RR +--S8 
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1,012,472 
1,030,715 


1,603, 079 
1,655, 962 


TABLEAU 8. Revenu et dépenses, selon le genre d'organisme, 1967 et 1968 


Trade and 
employee 
associations 
Associations 
syndicales 
$7000 % 
414 44.3 
450 43.0 
274 29.3 
314 30.0 
688 73.6 
764 73.0 
229 24.5 
270 25.8 
18 1.9 
12 Lad 
1 —_ 
247 26.4 
283 27.0 
935 100.0 
1,047 100.0 
226 63.0 
109 42.1 
12 3.3 
7 2.7 
102 28.4 
101 39.0 
10 2.8 
14 5.4 
9 2.5 
27 10.4 
1 0.4 
359 100.0 
259 100.0 


Co-operatives Industry 


Industrie 


Total 


Coopératives 


305, 634 
5, 799 371,024 748, 323 
6,312 433, 351 862, 636 
2,450 223,072 385, 803 
2,858 244, 083 429, 084 
83 14,530 19, 291 
58 21,674 31,986 
18 3, 387 8, 886 
21 2, 787 6, 892 
2,551 240, 989 413, 980 
2,937 268, 544 467, 962 
8,350 612,013 1, 162, 303 
9, 249 1, 330, 598 
755 30.7 65.5 69.7 
919 31.8 67.5 69.3 
290 11.8 4.8 3.0 
320 11.1 3.6 2.2 
1,192 48.4 23.6 22.2 
1, 443 50.0 19.5 19.3 
107 4.3 1.9 1.8 
100 3.5 2.1 1.9 
30 1.2 2.2 1.6 
il 0.4 4.6 2.5 
89 3.6 2.0 1.7 
92 3.2 2.7 4.8 
2, 463 100.0 100.0 100.0 
2, 885 100.0 100.0 100.0 
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TABLE 9. Book Value of Assets, by Type of Organization, 1967 and 1968 


a3 8 


Municipalities 
and 
municipal 
Assets enterprises 
Eléments d’actif Municipalités 
et 
entreprises 
municipales 
$’000 % 
Investment in pooled pension funds — Placements dans 1967 6, 320 0.8 
des caisses communes. 1968 6,054 0.7 
Investment in mutual funds — Placements dans des 1967 2, 096 0.3 
fonds mutuels. 1968 3,965 0.5 
Bonds — Obligations: 
Government of Canada — Gouvernement du Canada...... 1967 20, 594 2.8 
1968 20, 233 2.4 
Provincial government — Gouvernements provinciaux 1967 309, 651 41.6 
1968 | 362,691 43.3 
Municipal, school boards, etc — Municipalités et com- 1967 261, 808 35.1 
missions scolaires, etc. 1968 282, 543 33.7 
Other Canadian — Obligations d’autres organismes 1967 55, 449 7.4 
canadiens. 1968 59, 452 dite 
Non-Canadian — Obligations d’organismes étrangers 1967 1, 467 0,2 
1968 948 0.1 
PROC al ys.5 ieiecsecetpvepe sete peee nana Oh rise ct cons capsaeanbarense core toaee . 1967 | 648, 969 87.1 
1968 | 725, 867 86.6 
Stocks — Actions: 
Canadian, common — Ordinaires, de sociétés cana- 1967 22,176 3.0 
diennes. 1968 Peay tals 3.0 
Canadian, preferred—Privilégiées, de sociétés cana- 1967 887 Od 
diennes. 1968 744 0,1 
Non-Canadian, common — Ordinaires, de sociétés 1967 2, 649 0.3 
étrangéres. 1968 7, 293 0.9 
Non-Canadian, preferred — Privilégiées, de sociétés 1967 - - 
étrangéres. 1968 113 ee 
POCA icsccesssscpieeacomwceseee cee eee ete ers eaten acccidesaade eet 1967 25,042 3.4 
1968 33,325 4.0 
Mortgages — Hypothéques: 
Insured residential (NHA) — Assurées sur habitation 1967 11, 267 jh) 
(L.N.H.,). 1968 12,612 NS) 
Conventional — Ordinaires cc ileldciencsore tree aeosonkoeens 1967 18,377 268 
1968 21, 507 OAS 
Pte eeceeicccsseneeucestersevactvscstonetee eek cote cecueeeee see teste desea 1967 29, 644 4.0 
1968 34,119 4.1 
Real estate and lease-backs — Immeubles et rétrolo- 1967 | 159 -- 
cations. 1968 151 -- 
Miscellaneous — Divers: 
Cash on hand — Encaisse et dépdts dans les banques 1967 4,979 0.7 
a charte. 1968 6, 390 0.8 
Guaranteed investment certificates — Certificats de 1967 1, 346 0.2 
placements garantis. 1968 1,016 0.1 
Short-term investments — Placements a court terme .... 1967 10, 662 1.4 
1968 10, 988 1.3 
Accrued interest and dividends receivable — Intérét 1967 7,994 Tid 
couru et dividendes 4 recevoir. 1968 9, 120 dev 
Accounts receivable — Comptes & TECEVOIL .....eeceeeeeees 1967 7,417 1.0 
1968 7, 223 0.8 
Other assets — Autres éléments d’actif wo. cece 1967 44 -- 
1968 31 -- 
TROUT ir ore sack cccnncaconvent sekvetstersancssasastuacacdateeeerer tava tanta 1967 32,442 4.4 
1968 34, 768 4.1 
Assets =) Total: —JACUE © ok.0. 1. cccseteccet ea cen 1967 745, 342 100.0 
1968 | 838, 249 100.0 


Provincial Crown 
corporations 
and government 
agencies 


Sociétés de la Coue 
ronne et organismes 
du gouvernement (au 
niveau provincial) 


56, 618 
65, 696 


413,827 
460, 123 


38, 083 
42,991 


55, 441 
64, 813 


563, 969 
633, 623 


27, 424 
29, 347 


240 
1,533 


14, 139 
18, 132 


70 


41,873 
49,012 


5, 356 
8, 405 


18,072 
16, 845 
23,428 
25, 250 


1, 242 
1, 180 


19,039 
22,847 


651,211 
734, 780 


172,597 
171, 947 


168, 418 
157, 546 


18, 726 
16, 761 


72,035 
85, 067 


fopyop) 
om am mw oa 
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86.6 | 431,776 
86.2 | 431,321 


4,2 | 116,957 
4.0 


. 143, 264 
=- 2, 282 
0.2 4,041 
2. 2 53,571 
2.5 85, 380 
22 1,742 
= 5, 049 
6.4 | 174,552 
6.7 | 237,734 
0.8 | 185, 164 
1.2 | 197,924 
2.8 75, 935 
2.3 85, 230 
3.6 | 261,099 
3.5 | 283,154 
0,2 380 
0,2 2,478 
0.8 3,395 
0.3 2, 368 
se 12, 434 
-- 12,810 
0,1 7,700 
0,2 16, 661 
0,8 7, 127 
0.8 8, 602 
1,2 4, 398 
17 3, 874 
2.9 35, 654 
3,0 44,315 


100.0) 935,588 
100, 0 |1, 031, 741 
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Religious 
and 
charitable 
Sociétés 
religieuses 
et de 
bienfaisance 
$’000 To 
1, 226 i 
1, 468 ij 
61 0. 
61 0, 
11, 299 13, 
12,382 14, 
17, 388 21, 
17, 785 20, 
7,605 a 
T,ooe 8, 
16,692 20, 
17, 570 19, 
23 - 
12 - 
53, 007 65, 
55,081 62, 
10, 925 13, 
12, 505 14 
493 0. 
589 0. 
2,991 3. 
4,051 4, 
14, 409 Tm 
17, 145 19. 
4,186 5 
5, 484 6 
5, 040 6. 
4,785 5. 
9,226 11, 
10, 269 abr 
284 0. 
272 0 
2, 147 2 
2, 683 3 
69 AD 
884 1 
161 0 
200 
87 ( 
98 
362 C 
441 fc 
1 
1 
2,827 ? 
4,307 P 
81,040 10/ 
88, 603 10 
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TABLEAU 9. Valeur comptable de l’actif, selon le genre d’organisme, 1967 et 1968 


Trade and 
employee 
associations 
Associations 
syndicales 


Industry 


Industrie 


_ Educational Health Co-operatives Other 


Total 


Enseignement Santé Coopératives Autres 


% 
12.9 1 
12,0 2 
= 3 
ad 4 
3.0 1, 088 2.2} 194,629 4.2 6.3 5.9 | 5 
1.8 1,044 1.9 | 200,015 3.9 3.5 5.5 | 6 
1ay1 7,615 15.2 | 781,939 16,9 4.3 29.4] 7 
10.5 8,059 14.3 | 780,611 15.3 1.6 28.3 | 8 
Ti0 5, 365 10.8 | 304,691 6.6 2.8 8.6 | 9 
5.6 5,518 9.8 291, 672 5.7 2.9 7.9 110 
23.2 12,902 25.9 | 950,465 20.6 5.8 15,0 } 11 
2235 14, 182 25.2 | 970,293 19,0 2.9 14.1 | 12 
- 10 -- 8, 582 0.2 0.1 413 
- - - 10, 119 0.2 0.1 | 14 
46.4 26, 980 54.1 |2,240, 306 48.5 59.0 | 15 
40.4 28, 803 51.2 |2,252, 710 44.1 55.9 | 16 
25.7 6, 498 13.0 | 900, 447 19.5 17 
31,2 7, 663 13.6 |1,097, 259 21.5 18 
0.3 520 i 51,552 1.1 19 
0.1 659 1.2 57, 591 tt 20 
Wwe 317 0.6 | 246,076 5.4 21 
9.2 814 1.4 | 369,508 18 22 
= - - 947 -- 23 
- _ - 2,021 -- 24 
38,157 33.2 7,335 14.7 |1,199, 022 26.0 25 
56,592 40.5 9,136 16.2 |1,526,379 29.8 26 

| 

0.8 1, 131 2.3 | 150,407 3.3 27 
1,0 1, 103 2.0 | 145,804 2.9 28 
Se 1,590 3.2 | 233,469 5.0 29 
2.6 2,025 3.6 | 259,118 5.1 30 
4.5 2,721 5.5 | 383,876 8.3 31 
3.6 3,128 5.6 404,922 8.0 32 
0.1 41 | 0.1 47, 061 1.0 33 
0.1 203 0.4 47,048 0.9 34 
0.4 3.3 353 0.7 63, 419 1.4 13.7 1.1 | 35 
0.4 mH 264 | 0.5 86, 874 C7 11.6 1.2 | 36 
0.4 11 159 | 0-3 28, 882 0.6 37.2 0.6 | 37 
0.3 21 127 | 0.2 54, 587 a 31.3 0.8 | 38 
0. 2 0.4 250 | 0.5 34, 048 0.7 4.9 0.7 | 39 
cs 0.2 982 | 1.7 51,051 1,0 4.2 0.9 | 40 
0.7 1.3 536 | 1,1] 31,780 0.7 1.0 0.8 | 41 
ai 0.5 554 | 120 | 33, 507 0.7 0.8 0.8 | 42 
1.2 0.8 292 | 0.6 21, 135 0.5 1.4 1.4] 43 
1.0 0.9 341 | 0.6 21,710 0.4 1,2 1.3 | 44 
= 6) <n 1, 400 o- 45 
= 4] =. 1,553 -- 46 
2.9 1,596 3.2 180, 664 3.9 47 
3.4 2,272, 4.0) 249,282 4.9 48 
100.0 49,851 100.0 4,614,894) 100.0 49 
100, 0 56,226, 100.0 |5,104,431; 100.0 50 
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TABLE 10. Market Value of Assets, by Type of Organization, 1967 and 1968 


Assets 


Municipalities 
and 
municipal 
enterprises 


Municipalités 
et 

entreprises 

municipales 


Investment in pooled pension funds — Placements dans 


Investment in mutual funds — Placements dans des fonds 


mutuels, 


Bonds — Obligations: 
Government of Canada 


— Gouvernement du Canada... 


Provincial government — Gouvernements provinciaux .... 


Municipal, school boards, etc. — Municipalités et com- 
missions scolaires, etc. 


Other Canadian — Obligations d’autres organismes 
canadiens. 

Non-Canadian — Obligations d’organismes étrangers 
ROCA ee AM Rk Beant dees ciaapuctetor sane nsasacazecteaseensssnocternne 


Stocks — Actions: 


Canadian, 
diennes. 


common — Ordinaires, 


de sociétés cana- 


Canadian, preferred — Privilégiées, de sociétés cana- 


diennes, 


Non-Canadian, 
étrangéres, 


common 


— Ordinaires, 


de sociétés 


Non-Canadian, preferred — Privilégiées, de sociétés 


étrangéres. 


Mortgages — Hypotheques: 


Insured residential (NHA) — Assurées sur habitation 


(L.N.H.). 


Conventional — Ordinaires 


Real estate and lease-backs — Immeubles et rétroloca- 


tions. 


Miscellaneous — Divers: 


Cash on hand — Encaisse et dépdts dans les banques 
4 charte. 
Guaranteed investment certificates — Certificats de 


placements garantis. 


Short-term investments — Placements 4 court terme 


Accrued interest and dividends receivable — Intérét 
couru et dividendes 4 recevoir. 


Accounts receivable — Comptes a recevoir 


Other assets — Autres éléments d’ actif 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 
1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 
1967 
1968 


1967 
1968 


1967 
1968 
1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 
1967 
1968 


1967 
1968 


17, 863 
16, 562 


297, 149 
350, 333 
229, 007 
237, 316 


48, 542 
50, 034 


1, 339 
813 


593, 900 
655, 058 


27, 182 
36, 315 


891 
835 


2,817 
7,726 


134 


30, 890 
45, 010 


4, 979 
6, 390 


1, 341 
1,013 


10, 662 
11, 059 


7,994 
9, 120 


7,417 
7, 223 


44 
31 
32, 437 
34, 836 


Or BR RR COO OO 
Or NYY PU FN O-] 


705, 944 
780, 426 


Provincial Crown 
corporations 
and government 
agencies 


Sociétés de la Cou- 
ronne et organismes 
du gouvernement (au 
niveau provincial) 


378,614 
424, 245 


32,720 
35, 753 


48, 218 
54, 783 


[op op) 


Some Ne a3 
oo wUH NF DO 


506, 676 
566, 515 


47, 639 
62, 850 


5, 343 0 
8, 297 1 
18, 072 3. 
16, 884 2 


23,415 
25, 181 3. 


1, 341 
1,185 


19, 038 
22, 847 


599, 825 
681, 748 


100. 0 | 1,011,608 


Federal Crown 
corporations 
and government 

agencies 


Sociétés de la Cou- 
ronne et organismes 
du gouvernement (au 
niveau fédéral) 


$’000 
12, 341 
14, 345 


28,725 
32,625 


142, 216 -0 
134, 690 13. 3 
136, 137 15.3 
121,751 12.0 
15, 916 1.8 
13,622 1.4 
61, 859 6.9 
73, 609 7.3 


356, 128 
343, 672 


129, 830 
185, 486 


3,181 
5, 051 


0 

0 

60, 127 6. 
93,683 9. 
0 

0 


1, 956 
5, 801 


195, 094 
290, 201 


185, 164 20.9 
197,924 19.6 
75, 936 8.5 
84, 969 8.4 


261, 100 
282, 893 


380 
2,477 
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35, 654 
45, 395 


889, 422 


9,481 
9, 885 


14, 797 
14, 363 


6, 680 
6, 152 
15, 048 
14, 573 


23 
13 


46, 029 
44, 986 


18, 284 
24, 088 


2,828 
4, 307 


77, 937 
85, 444 


Religious 
and 
charitable 


Sociétés 
religieuses 
et de 
bienfais ance 
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TABLEAU 10. Valeur marchande de l’actif, selon le genre d’organisme, 1967 et 1968 


Trade and 
employee 
Educational associations Co-operatives Industry Other 


Associations Coopératives Industrie Autres 
syndicales 


165, 212 
164, 525 


661, 461 
631, 593 


263, 614 
240, 209 


828,510 
816, 516 
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10, 476 
1, 927, 443 
1, 863, 319 
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TABLE 11. Principal Statistics for Trusteed Pension Funds, by Size of Pension Funds, 


1967 and 1968 


: $99,999 
Selected items and under $100,000 - 
a = = 999,999 
No. Données choisies Br noute 
Trusteed pension funds — Caisses de pensions en fiducie: 
1 (a) Contributory — Régimes contributifs 804 
2 841 
3 (b) Non-contributory — Régimes non contributifs 505 
4 541 
5 1,309 
6 1,382 
Trust arrangements — Genre de fiducie: 
(a) Corporate trustee — Société de fiducie: 
7 (i) Pooled funds — Caisse commune 682 
8 707 
9 (ii) Individually managed — Caisse administrée individuellement 202 
10 195 
ip (iii) Combination — Combinaison 97 
12 102 
13 (b) Individual trustee — Fiduciaire particulier 304 
14 351 
15 (c) Combinations of (a) and (b) — Combinaison de (a) et de (b) 21 
16 24 
ge (d) Pension fund societies — Sociétés de caisse de retraite 3 
18 3 
19 1,309 
20 1, 382 
21 |Investment in pooled pension funds — Placement dans des caisses communes ae 
22 833 
23 | Investment in mutual funds — Placement dans des fonds mutuels 41 
24 57 
25 |Employees covered — Participants 159, 397 
26 142, 915 
’ Revised from previous report. 
TABLE 12. Income and Expenditures, by Size of Pension Funds, 1967 and 1968 
Income and expenditures gabe $100,000 - 
enn Gods ~ 999/999 
No. Revenu et dépenses Bameine 
$7000 % $’000 Jo 
Income — Revenu 
1| Employer contributions — Cotisations des employeurs ........cccccccceeeee 1967 12, 703 65.4 44, 280 5am 
2 1968 10, 985 62.6 40,588 50.7 
3| Employee contributions — Cotisations des employéS ..........ceccceeeeee 1967 4,609 23.7 17,529 PATE! 
4 1968 4, 255 24.2 17, 364 Wek | 
5 BUC Ane i a RE Shs oe oC RE rr i Pera SRY 1967 17,312 89.1 61, 809 74.3 
6 1968 15, 240 86.8 57, 952 72.4 
7| Investment income — Revenu de placements .........cccccssccosesesuccecesscceneeee 1967 1,768 9.1 18, 562 2213 
8 : 1968 2, 087 11.9 19, 247 24.1 
9} Net profiton sale of securities — Bénéfice net sur la ventede titres 1967 114 0.6 1,283 1.6 
10 ; 1968 210 hee 1,429 1.8 
LS Miscelanecuste Duy Ons 3 fo.ccctevecnscaacesotateiactacenences stated semeceers ieee TERS 1967 242 ted LONE 1.8 
2 1968 26 ra 1,352 1% 
13 COCA ae conc oaterert otc Rots aa wa sa atucss mee Ms eon eee sce ee 1967 2,124 10.9 21,356 25.7 
14 1968 2,323 13.2 22,028 27.6 
15 Income — Total Revie mits... .ssiasesaesstencsoot serene Acasa tears 1967 19, 436 100.0 83, 165 100.0 
16 1968 17, 563 100.0 79,980 100.0 
Expenditures — Dépenses 
17| Pension payments out of funds — Versements de pensions puisées 1967 643 16.5 7,745 30,8 
18 dans la calsse. _ 968 633 i..2 7,464 30.2 
19| Cost of pensions purchased — Coiit des pensions achetées.............. 1967 398 0. :2 3,222 1258 
20 f : d 1968 1,342 23.7 3, 087 12.5 
21| Cash withdrawals — Retraits en eSpeCes oo... ssescseseseessesssssseeseearecsseens 1967 2,143 55.0 11,338 45.0 
22 a : : 1968 2 272 40.2 9,615 39.0 
23] Administration costs — Frais d’administration .........cccccccccccceccececocesceee 1967 325 8.3 1, 031 4.1 
24 968 39 9 1,209 4.9 | 
25} Net loss on sale of securities — Perte nette sur la vente de titres 1967 Fe $3 498 2.0 
26 ; i 1968 136 2.4 572 293 
27), Other expenditures — Autres Gépenses 2... ccceccsetiesascccsesercces ese see 1967 325 Bic 1,348 5.4 
28 1968 880 15.6 2, 741 Wat 
29 Expenditures — Total — Dépensess ..............:seccacocsseccccsecseceecsesecaeees 1967 3,899 100.0 25,182 100.0 
i 1968 5, 657 100.0 24, 688 100.0 
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TABLEAU 11. Statistiques principales sur les caisses de pensions en fiducie, selon l’importance 
des caisses de pensions, 1967 et 1968 


$25,000,000 
$1,000,000 - $ 5,000,000 - and over 
4,999,999 24,999,999 


et plus 


29 
39 
4 


7 
312, 868" 
241, 123 318, 830 1,655, 962 


‘ Rectifiés du rapport précédent. 


TABLEAU 12. Revenue et dépenses, selon l’importance des caisses de pensions, 1967 et 1968 


$25,000,000 
$1,000,000 - $ 5,000,000- and over 
4,999,999 24,999,999 - 
et plus 


$’000 $’000 


49, 296 
62,210 
29,491 
31,181 


279, 691 
350, 088 
182, 917 
206,524 


462, 608 
556, 612 


266,481 
295,525 
10, 739 
17, 997 
2,367 
3,625 


279,587 
317,147 


742,195 
873, 759 


474,490 
557, 002 
273, 833 
305, 634 


748,323 
139, 441 


68, 047 
77, 810 
4,513 
8, 245 
3,309 
1,323 


75, 869 
87,378 


203, 676 
226,819 
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TABLE 13. Book Value of Assets, by Size of Pension Funds, 1967 and 1968 


Assets 


Eléments d’actif 


Investment in pooled pension funds — Placements dans des caisses 1967 
1 


communes. 


Investment in mutual funds — Placements dans des fonds mutuels.. 


Bonds — Obligations: 


Government of Canada — Gouvernement du Canada o.....eeeseeeeeee 


Provincial government — Gouvernements ProvincCiaUX owes 


Municipal, school boards, etc. — Municipalités et commissions 


scolaires, etc. 


Other Canadian — Obligations d’autres organismes canadiens....... 


Non-Canadian — Obligations d’organismes étrangersS .........sccseeeeee 


Stocks — Actions: 


Canadian common — Ordinaires, de sociétés canadiennes ............ 


Canadian preferred —Privilégiées, de sociétés canadiennes ......... 


Non-Canadian, common — Ordinaires, de sociétés étrangéres 


Non-Canadian, preferred — Privilégiées, de sociétés étrangéres... 


Mortgages — Hypothéques: 


Insured residential (NHA) —Assurées sur habitation (L.N.H.).... 


Conventional — Ordinaires..... 


Miscellaneous — Divers: 


Cash on hand—Encaisse et dépdts dans les banques 4 charte..... 


Guaranteed investment certificates — Certificats de placements 


garantis. 


Short-term investments — Placements @ court terme ..........cceeeeeeeeee 


Accrued interest and dividends receivable — Intérét couru et di- 


videndes 4 recevoir. 


Accounts receivable — Comptes @ reCe@VOIL .......ccesseceessseecessecateceeese 


Other assets — Autres Gléments d’actif ...........:c:sscssseesesnsessesssecseneees 


968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 
1967 
1968 


1967 
1968 


1967 
1968 


= L967 


1968 
1967 
1968 
1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 
1967 
1968 


1967 
1968 


$99,999 
and under $100,000 - 
% 999,999 
et moins 
$’000 % $’000 % 
38, 213 57.4 222,905 52.9 
41,722 58.8 233, 305 53.1 
3122 4.7 3,944 1.0 
2,967 4.2 5, 663 £3 
859 eS) SB Ra est) Die 
1, 050 1.5 12,068 257 
1.052 1.6 27, 506 6.5 
986 1.4 26,034 5.9 
657 1,0 10,520 2.5 
643 1.0 10,037 Ps 
1, 364 He st 34,037 8.1 
1,659 2.0 31, 874 1.3 
120 0.1 350 0.1 
21 -- 466 Or 
4,052 6.1 84, 198 20.0 
4,359 6. 2 80,479 18.3 
3,095 4.7 34,371 8.2 
35207 4.5 36,542 8.3 
4,727 iol 15,075 3.6 
3,742 5.3 14, 813 3.4 
396 0.6 3, 890 0.9 
359 0.5 5,432 ie 
5 -- 102 -- 
i) -- 80 -- 
8, 223 12.4 53, 438 12,7 
19313 10.3 56, 867 12,9 
64 0.1 2,574 0.7 
89 0.1 1,875 0.4 
1,085 1.6 10, 965 2.6 
1,219 tote 11, 709 20,7 
1, 149 Li 13,539 3.3 
1,308 1.8 13,584 3.1 
323 0.5 3,.381% 1,0 
376 0.5 3,947 0.9 
4,763 Ti2 13, 452 3.2 
3,939 Se) 17, 760 4.1 
20a 4.2 9,502 2.3 
3,955 5.6 12, 754 29 
2,436 Sand 8,771 2.4 
3,470 4.9 9,314 PO. 
153 Ogz LATT 0.3 
169 0.2 1,442 0.3 
999 1.4 4,344 1.0 
926 ia 3,584 0.8 
323 G15 7192 0.2, 
463 0.7 833 0.2 
11,445 17. /2 38, 338 re 
12,922 18. 2 45, 687 10, = 
| 
66,527 100.0 420,179 100.0 


70,967 100.0 439, 532 100.0 


a a a 


otc. 


$25,000,000 
$1,000,000 - $ 5,000, 000- and over 
4'999'999 24; 999; 999 a 
et plus Ne 
$’000 $'000 $'000 $7000 

177, 768 96, 762 ; 74, 162 2 609, 810 1 
212/517 : 107; 461 ‘ 84,657 : 679, 662 2 
2, 615 4,422 25,887 39, 990 3 
2" 153 7,943 . 25, 927 45. 253 4 
26, 726 56, 955 4,1 382, 215 6.9 478, 540 5.9] 5 
29° 992 59, 278 3.8 388, 698 6.3 491, 086 5.5| 6 
86, 263 261, 446 18.9 1, 991, 953 36.0 2, 368, 220 29.4| 7 
87, 243 : 275, 102 17.8 2) 147, 443 34.9 2, 536, 808 28.3] 8 
40, 885 126, 054 9.1 519,006 9.4 697, 122 8.6| 9 
41,517 127; 361 8.3 525, 389 8.6 704; 947 7.9} 10 
122, 789 " 324, 981 23,3 723,912 13,1 1, 207, 083 15.0] 11 
131, 192 319,079 20.6 785, 157 12. 8 1, 268, 961 14. 1] 12 
471 3, 492 0.3 5, 649 0.1 10,082 0.1} 13 
1,008 : 5, 129 0.3 5,930 0.1 12° 554 0.1414 
277, 134 772, 928 55.7 3, 622, 735 5 4, 761,047 59.0 | 15 
290, 952 785, 949 3, 852, 617 7 5,014, 356 35.9 | 16 
114, 487 259, 267 ' 714,055 ; 1, 125, 275 .0}17 
139 418 : 312, 181 ; 887, 183 1; 378, 531 18 
4,063 5, 706 ' 26, 882 " 56, 453 19 
6.431 8. 425 , 32, 956 " 66, 367 20 
20, 400 65, 419 , 239, 570 329, 675 .1) 21 
37, 332 112! 296 . 346, 372 : 501,791 6 | 22 
180 255 2,217 2, 759 23 
1, 383 564 5, 151 : 7, 183 1) 24 
139, 130 330, 647 982, 724 1,514, 162 25 
184, 564 433, 466 1, 271, 662 1, 953, 872 26 
318,619 ‘ 365, 876 .6| 27 
337, 888 ; 379, 747 28 
236, 682 . 357, 752 29 
268, 745 ‘ 395, 635 30 
555,301 : 723, 628 .0/31 
606, 633 175, 382 32 
30, 296 . 49, 240 33 
32, 132 ’ 51, 403 34 
1.6 1.3 0.7 85, 430 35 
2:0 1.6 0.7 104! 463 36 
0.6 0.2 0.5 44, 360 .6| 37 
0.7 0.4 0.7 71, 793 *8| 38 
0.6 0.6 55, 703 39 
a3 1,7 0.6 85, 397 40 
0.6 0.8 0.9 68, 062 41 
0.6 0.7 1.0 75, 455 42 
0.7 1.7 43 
a 0.7 1.5 44 
ee 45 
an 46 
4.4 47 
48 
49 


6, 149,451 50 


No. 


21 
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TABLE 14. Market Value of Assets, by Size of Pension Funds, 1967 and 1968 


Assets 


Eléments d’actif 


Investment in pooled pension funds — Placements dans des caisses 
communes. 


Investment in mutual funds — Placements dans des fonds mutuels.... 


Bonds — Obligations: 
Government of Canada — Gouvernement du Canada ........eceeseeeeteeee 


Provincial government — Gouvernements provinciauXx oo... eee 
Municipal, school boards, etc. — Municipalités et commissions sco- 
laires, etc. 


Other Canadian — Obligations d’autres organismes canadiens ...... 


Non-Canadian — Obligations d’organisSmeS 6trangers oc... ceceeeseees 


Stocks — Actions: 
Canadian, common — Ordinaires, de sociétés canadiennes ............ 


Canadian, preferred—Privilégiées, de sociétés canadiennes ........ 
Non-Canadian, common — Ordinaires, de sociétés étrangéres ......... 


Non-Canadian, preferred —Privilégiées, de sociétés étrangéres .... 


Mortgages — Hypothéques: 
Insured residential (NHA) — Assurées sur habitation (L.N.H.) ...... 


Conventional SVOndiMaires \.sasscdecerstse sae as Gasncvanaatousunevtatonssne dm answnssaseees 


Miscellaneous — Divers: 
Cash on hand — Encaisse et dépdéts dans les banques 4 charte .... 


Guaranteed investment certificates — Certificats de placements 
garantis. 


Short-term investments — Placements @ court terme .......ceeceeseeeeseoee 


Accrued interest and dividends receivable — Intérét couru et divi- 
dendes 4 recevoir. 


Accounts receivable — Comptes 4 recevoir 


Other assets — Autres éléments d’actif 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 
1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 
1967 
1968 


1967 
1968 


1967 
1968 
1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 


1967 
1968 
1967 
1968 


1967 
1968 


$99,000 
and under 


et moins 


1, 073 
1,211 
1,133 
1, 298 


323 
399 


4, 763 
3,939 


2, 101 
3,955 


2, 436 
3, 470 


153 
169 


999 
926 


323 
465 
11, 445 
12,924 


68,594 
76, 362 


% 


58. 
60. 
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ow 
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> 


5.2 


COO FR OD PW UF UD 
On nn NN ODM NO NO 


16.7 
17.0 


100.0 
100, 0 


$100,000 - 
999,999 


$’000 % 


226,760 
247, 316 


4,391 
7,510 


11,202 
10, 492 


24, 086 
22,283 


9, 303 
8, 582 


30, 269 
27, 593 


371 
469 
15, 231 
69,419 


38,773 
45,444 


15, 366 
15,715 


4, 340 
6,124 


111 

90 
58,590 
67, 373 


2,541 
1,830 


10,926 
11,676 
13, 467 
13, 506 


3, 827 
4, 006 


13, 452 
17,760 


9,506 
12,751 


8,761 
9,314 


AC | 
1,442 


4,344 
3,584 


794 
833 
38, 334 
45, 684 


420, 600 
454, 814 
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TABLEAU 14. Valeur marchande de l’actif, selon l’importance des caisses de pensions, 1967 et 1968 


$25,000,000 
and over 


$1,000,000 - 
4,999,999 


$ 5,000,000 - 


24,999,999 Total 


et plus N* 

$000 $000 $000 
181, 652 100,741 616, 240 1 
223, 380 117, 466 710, 649 2 
2,899 5,335 58,165 3 
3,725 10, 062 61,422 4 
23,605 3.6 50, 120 3.7 315,757 5.9 401, 461 S.A) 5 
25, 844 *.3 49,830 3.2 307, 160 5.1 394, 266 4.4] 6 
76, 248 11.6 230,995 16.9 1,820, 213 34.0 2,152,485 27.4] 7 
73, 624 9.4 238, 546 15.2 1, 958, 203 32.3 2,291,550 25.6 | 8 
36, 866 5.6 110,801 8.1 450, 474 8.4 608,055 2.7.0 2 
37, 187 4.6 108, 040 6.9 433, 225 7.2 587, 627 6.6 | 10 
108, 849 16,5 283, 983 20.7 628, 046 11.8 1, 052, 405 13.4 | 11 
112, 230 14.3 270, 626 17. 2 660, 247 10.9 1,072, 229 12.0 | 12 
459 0.1 3,223 0.2 5,846 0.1 10,018 0.1 |13 
1,078 0.1 4,674 0.3 6,518 0.1 12,760 0.1 | 14 
246, 027 37.4 679, 122 3, 220, 336 4,224,424 53.7 | 15 
249, 963 ay 671, 716 3, 363, 353 4,358, 432 16 
134,195 316, 873 858, 477 1,351,630 17 
183, 596 422, 123 1,198,817 1,853,815 18 
4,077 5, 930 27, 684 57,815 19 
7,398 9,937 36, 066 73, 068 20 
24, 369 81,133 302, 281 412,564 21 
40, 960 127,647 424,600 599,728 22 
190 326 2,687 3,320 23 
1,416 729 5,984 8, 225 24 
162, 831 404, 262 1,191, 129 1, 825,329 25 
233, 370 560, 436 1, 665, 467 2, 534, 836 26 
8, 669 35, 443 317, 505 364, 218 27 
5,107 33,935 335,719 376, 678 28 
25,675 82,118 236, 220 356, 012 29 
27,917 83,980 267, 824 392, 608 30 
34,344 117,561 553, 725 720, 230 31 
33, 024 117,915 603, 543 769, 286 32 
2, 049 12,853 30, 293 49,345 33 
2,390 12,573 32,133 51,501 34 


1.6 18,424 e 0.7 85, 430 1.1 | 35 
2.0 24,056 ¥ 0.7 104, 463 1.2 | 36 
-6 2,699 0. 0.5 44,331 0.6 | 37 
O09 6,905 0. 0.7 72, 847 0.8 | 38 
0.7 7,802 0. 0.6 55, 697 0.6 | 39 
1.3 26,190 1. 0.6 85, 486 1.0 | 40 
0.6 10,621 0. 0.9 68, 062 0.9 | 41 
0.5 10,920 0. 1.0 75,455 0.8 | 42 
‘ 10, 304 0. 1.8 115, 406 1.5 | 43 
05 10, 624 0. 1.6 113,775 1.3 | 44 
oi 200 -- 1,515 -- 145 
<= 197 -- 1,616 “146 
4. 50, 050 370, 441 4.7 | 47 
78, 892 453, 642 48 

1, 369, 924 7,864,174 49 

1,569,060 8, 939, 768 50 


APPENDIX A 


Pooled Pension Trust Funds, 1967 and 1968 


Pooled Pension Trust Funds 


The data compiled below show the asset profile of 
the pooled pension trust funds administered and 
offered to the public by seventeen trust companies in 
Canada. Upon accepting pension money for invest- 
ment in their pooled funds, trust companies become 
trustees of the funds thus established. For each case a 
Declaration of Trust is entered upon wherein the 
fiduciary responsibilities of the trustees are outlined. 


To more adequately serve the diverse needs of 
numerous small funds a number of trust companies 
introduced a variety of pooled funds. These permit 
each pension fund to build up an effectively balanced 
investment mix tailored to its own special objectives 
and pension philosophy. For example, trust com- 
panies offer such diverse pooled funds as Fixed 
Income Fund, Government Bond Fund, Equity or 
Common Stock Fund, Conventional Mortgage Fund, 
NHA Mortgage Fund and American Equity Fund. 


In Table A of this report it may be seen that 
investments in pooled funds in 1968 amounted to 
$680 million as compiled from individual pension 
funds covered by this survey. The asset distribution 
below, compiled from consolidated trust company 
reports covering their total pooled fund investments, 
differs somewhat from the aggregate of individual 
reports. The discrepancy between the book value of 
assets as reported by the trust companies and the 
total compiled from individual returns may be ex- 
plained as follows: 


1, The data below include amounts reported by trust 
companies in deferred profit-sharing plans and 
registered retirement savings plans. These two 
categories of plans were not included in this 
survey and therefore do not appear in any of the 
aggregates in Table A. 


2. Pension plans which began operations during 1968 
were excluded from this survey since plans are not 
included until they have been in operation for at 
least one year. 


3. Although most trust companies submitted pooled 
pension trust fund reports for the year ending 
December 31, 1968, some reports were based on 
financial years ending November 30, 1968 and 
February 28, 1969. On the other hand, however, 
the financial year ends on the questionnaires re- 
ceived from individual pension funds ranged from 
July 1, 1968 to June 30, 1969. 


ANNEXE A 


Caisses communes de pensions en fiducie, 1967 et 1968 


Caisses communes de pensions en fiducie 


Les données réunies ci-aprés donnent un apercu de 
Yactif des caisses communes de pensions en fiducie 
administrées par dix-sept sociétés de fiducie au Canada 
et accessibles au public. En acceptant des sommes a 
investir dans. leurs caisses communes, les sociétés de 
fiducie deviennent fiduciaires des caisses de pensions 
ainsi établies. Dans chaque cas, il est établi une déclara- 
tion de fiducie qui précise les fonctions et les obligations 
du fiduciaire. 


Pour mieux servir les besoins multiples des nom- 
breuses petites caisses, un certain nombre de sociétés de 
fiducie ont inauguré divers genres de caisses communes. 
Ainsi, chaque caisse de pensions peut édifier un pro- 
gramme de placements judicieusement équilibré et 
adapté a ses objectifs et principes particuliers en matiére 
de pensions. Les diverses caisses communes qu’offrent 
les sociétés de fiducie comprennent les caisses a revenu 
fixe, d’obligations des collectivités publiques, de capital- 
actions, d’hypothéques ordinaires, d’hypothéques de la 
L.N.H. et d’actions de sociétés américaines. 


Au Tableau A du présent rapport, on observera que 
les placements des caisses communes s’élevaient en 1968 
a 680 millions de dollars d’aprés des calculs fondés sur 
les déclarations des caisses de pensions individuelles 
visées par l’enquéte. La ventilation de lactif ci-aprés, 
établie d’aprés les rapports globaux des sociétés de 
fiducie pour tous les placements de leurs caisses com- 
munes, s’écarte quelque peu de celle de l’ensemble des 
déclarations particuliéres. L’écart entre la valeur comp- 
table et l’actif déclaré par les sociétés de fiducie et le 
total obtenu des déclarations particuliéres pourrait 
s’expliquer ainsi: 


1. Les données ci-dessous comprennent des montants 
déclarés par les sociétés de fiducie au titre de régimes 
différés de participation aux bénéfices et de régimes 
enregistrés d’épargnes-retraite. Ces deux catégories de 
régimes n’étaient pas comprises dans notre enquéte et _ 
ne figurent donc pas dans les agrégats du Tableau A. | 


2. Les régimes de pensions entrés en vigueur en 1968 | 
ont été exclus de l’enquéte, car les régimes ne sont — 
inclus qu’aprés avoir été en vigueur au moins une 
année. 


3. Bien que la plupart des sociétés de fiducie aient 
envoyé leurs déclarations visant les caisses communes | 
de pensions en fiducie pour l’année close le 31) 
décembre 1968, certaines déclarations étaient fondées 
sur les années closes le 30 novembre 1968 et le 28 
février 1969. Par contre, les dates des fins d’années 
financiéres inscrites sur les questionnaires regus des 
caisses de pensions particuliéres allaient du 1€ juillet 
1968 au 30 juin 1969. 


era 


Distribution of Assets in Pooled Pension Trust Funds as Reported by Trust Companies, 
1967° and 1968 


Répartition de l’actif des caisses communes de pensions en fiducie déclarées par 
les sociétés de fiducie, 1967" et 1968 


Book value — Valeur comptable Market value — Valeur marchande 
Assets — Eléments d’actif 
frets | 1968 1967 1968 
$’000 


Bonds — Obligations: 
Government of Canada — Gouvernement du 


RS MNIMAES Recaps setosrcocenexae ics 5 e s 6, 164 
Provincial sovernment ~ a RSE pro- 

ciaux . WS. aS Gen oe 8: " 43, 966 i 31,956 
Municipal, ay Ae peiasa oust = Municip e- 

lités et commissions scolaires, StO-4s.,06 - 8, 588 8,065 
Other Canadian — “gece d’autres or- 

ganismes canadiens ............. R 121, 446 112,386 
Non-Canadian — Obligations ota ern, 

EEE ag Se Te ea a 5 245 111 

PUG SoGcie with herb d ESA i Daiieve .tdkoncaddnderadh 


Stocks — Actions: 


Canadian, common — Ordinaires, de soci- 
é6tés canadiennes lardaiens 


Canadian, preferred — Privilégiées vine so- 
ciétés Decadigtnek adi dgltahG bi aKadar otavati dees 


Non-Canadian, common — Ordinaires, de 
sociétés étrangéres 


Non-Canadian, preferred — Privilégiées, im 
sociétés étrangéres devhtte 


10 betel tee 


ortgages — Hypothéques: 


Insured residential tel — Assurées sur 
habitation (L.N.H.) .. as 


Conventional — orariares Sao iis dea ansigcciaieta 


Real estate and lease-backs — Immeubles et 
et rétrolocations 00.0.0... oh ITE. fades ck 


Cash on hand and in chartered banks — 
Eeeee et dépéts dans les banques 4 
SOMES os A csi ai eR Es ARMA GAA NG VEup 9s cov tsd0Ns rhea s<arerseaie 


Guaranteed investment certificates and 
short-terms investments — Certificatsde 
— echeames et aerr ss a court 
terme . eas sa seb 


Accrued interaat wr, dividends Sdeltanle - 
Intérét couru et dividendes & recevoir . 


Accounts receivable — Comptes a Heme 
Other assets — Autres éléments d’actif ...... 


Assets — Total — Actif ...................0000+ 


APPENDIX B 
Segregated Funds, 1967 and 1968 
Segregated Funds of Insurance Companies 


Segregated funds, which allow insurance companies 
to diversify their pension business by offering clients 
a medium for unrestricted investment of pension 
funds in equities, were first introduced in Canada in 
1961. In that year federal insurance laws were 
amended permitting insurance companies to invest 
pension contributions in equities, provided these 
funds were segregated from regular life insurance and 
annuities business. These funds, established under 
Section 81 (5) of the Canadian and British Insurance 
Companies Act’ are commonly called ‘Segregated 
funds”. 


Various types of pension contracts covered by 
segregated funds have been introduced by insurance 
companies to meet the varying requirements of their 
clients. Some clients have a completely separate fund 
allocated to them which is administered solely on 
their behalf, and which represents the entire assets of 
their pension fund. Others participate in the pooled 
segregated funds but have the right (which is not 
always exercised) to have a portion of their pension 
fund invested in a Deposit Administration Plan. In 
some instances clients elect to have most of their 
pension funds in the Deposit Administration Plan of 
the insurance company but allocate a given propor- 


tion of the contributions to the pooled segregated 
funds. 


! Also authorized under Section 37(5) of the Foreign In- 
surance Companies Act, and Section 139(1) of the Canadian 
and British Insurance Companies Act. 


ANNEXE B 
Caisses séparées, 1967 et 1968 
Caisses séparées des sociétés d’assurance 


Les caisses séparées, qui permettent aux sociétés 
d’assurance de diversifier leur activité relative aux pen- 
sions en offrant a leurs clients la possibilité de place- 
ments non limités sous forme d’actions, ont été établies 
au Canada pour la premiére fois en 1961. Cette année-la, 
on a modifié les lois fédérales sur les sociétés d’assu- 
rance en vue d’autoriser ces sociétés 4 convertir en 
capital-actions les contributions versées aux caisses de 
pensions, pourvu que ces caisses soient séparées des 
affaires normales d’assurance-vie et de rentes. Ces caisses, 
établies en vertu de l’article 81 (5) de la Loi sur les 
compagnies d’assurance canadiennes et britanniques’ sont 
communément appelées “‘caisses séparées” 


Les sociétés d’assurance ont mis en vigueur plusieurs 
genres de contrats de pensions compris dans les caisses 
séparées pour répondre aux nombreuses exigences de 
leur clientéle. Certains clients jouissent d’une caisse 
complétement indépendante, administrée exclusivement 
pour eux, qui représente l’actif total de leur caisse de 
pensions. D’autres participent aux caisses communes 
séparées mais ont le droit (qu’ils n’exercent pas tou- 
jours) de faire placer une part de la caisse dans un 
régime d’administration des dépdts. Dans certains cas, les 
clients décident de confier la majorité de leur caisse de 
pensions au régime d’administration de dépdts de la 
société d’assurance, mais réservent une partie de contri- 
butions a la caisse commune séparée. 


1 Elles sont également autorisées par l’article 37(5) de la Loi 
sur les compagnies d’assurance étrangéres et par l’article 139(1) de 
la Loi sur les compagnies d’assurance canadiennes et britan- 
niques. 


Distribution of Assets in Segregated Funds as Reported by Insurance Companies, 1967 and 1968 


Répartition de l’actif des caisses séparées, selon les déclarations des sociétés d’assurances 1967 et 1968 


Assets — Eléments d’actif 


Book value — Valeur comptable Market value — Valeur marchande 


1967 ial 1968 1968 
$°000 % $7000 % $'000 $’000 % 
Bonds — Obligations: 
Government of Canada — Gouvernement du Canada ................., 3.005) 1.6 Tse 2.8 2, 937 LOS 7, 209 eat 
Provincial government — Gouvernements provinciaux 13, 423 6.9 15, 808 6.1 12, 065 6.4 14, 474 5.4 
Municipal, schoolboards, etc. — Municipalités et commissions sco- 

RATT OSS OUC fr sans cca eeakasttes arctan earice careh ase i Sees 6, 002 63 5! 6,563 Pats 5, DOL a9 6, 195 ae 
Other Canadian — Obligations d’autres organismes ‘canadiens 34 ee 44, 392 22.9 46, 96) 18. 2 41, 259 21.8 43, 606 16.3 
Non-Canadian — Obligations d’organismes 6trangers 0.0... cecceeeeceeees 694 0.4 952 0.4 724 0.4 908 0.3 | 

11s) £1 ARE ere ee Or Or eet ce Re re so ee fe Eee whe AER oe conc eee ak ees er 67,566 | 34.9 | 77,594 | 30.0 | 62,547 33. 0-] “12; 392 |. 2ia0 

Stocks — Actions: 
Canadian, common — Ordinaires, de sociétés canadiennes ...............0..... 49, 547 25.6 78, 152 S02 52, 269 27.6 95, 181 35.5 
Canadian, preferred — Privilégiées, de sociétés canadiennes.... 4, 855 Zao 5, 835 ae 5, 900 Sul 7, 056 2.0 
Non-Canadian, common — Ordinaires, de sociétés étrangéres ....... 4,087 2.1 9,518 Bick 4,627 2.4 9, 966 3k 
Non-Canadian, preferred — Privilégiées, de sociétés étrangéres 314 0.2 646 G2 316 0.2 664 0.20 
Total . aasiteey Ae 58,803 | 30.4 | 94,151 36.4 |aGo, tie |) Sand | bie 86m 42.1 
ee a - Patience: 
Insured residential (NHA) — Assurées sur habitation (L.N.H.) ................ 2,514 153 4, 391 Ve 2, 258 BY: 4,034 15 
Conventional — Ordinaires........ ‘ , en ess 57, 410 29.6 70, 542 alee 54, 376 28.7 66, 443 24.8 
Total . : EOE 8 CP ce 59,924 | 30.9 | 74,933 | 28.9 56,634 | 29.9 | 70,477 | 26.3 
Real estate and leasebacks — Immeubles et rétrolocations — _ = = _ = =_ 
Miscellaneous — Divers: 
Cash on hand and in chartered banks — Encaisse et dépéts dans les 

banques & charte 4,572 2.4 4, 408 Tae 2.04: 4, 408 1. Tid 
Guaranteed investment certificates and short- term: investments — Certi- 

ficats de placements garantis et placements A court terme ...... 1256 0.6 5, 694 Zines 0.6 5,694 2.2 
Accrued interest and dividends receivable — Intérét couru et dividendes 

a recevoir s ot ee 1, 525 0.8 2, 036 0.8 1,2525 2, 036 0.8 
Accounts receivable — Comptes a recevoir.. ; 31 -- 47 -- 31 47 =< 
Other assets — Autres éléments d’actif.. - — 1 -- — 1 -- 

Total 7, 384 3.8 | 12, 186 4.7 7, 384 12, 186 4.6 

Assets — Total — Actif . | 193, oe) 100. 0 | 258, 864 189, 677 267, 922 


APPENDIX C. 
Questionnaire for Financial Survey of Trusteed Pension Plans, 1968 


DOMINION BUREAU OF STATISTICS 
Pension Plans Section, 
Labour Division, 
OTTAWA, CANADA 
FINANCIAL SURVEY 


OF TRUSTEED PENSION PLANS 


Contidentic! 


Taken in conformity with the require- 
ments of the Statistics Act, Chop. 357 of 
the Revised Stotutes of Conoda, 1952. 
Keep one copy for your files and return 
one copy in the enclosed pos free en- 
velopetothe Dominion Bureau of Statistics, 


Ottawe. 


FOR EXPLANATORY NOTES AND 
DEFINITIONS SEE PAGE 4. 


1968 


Section A 


1, Does this organization operate or contribute to a 
preston lan other than the Quebec or Canada 
ension Plan: 


Cl Yes [_] No 


3. Does this organization make regular contributions 
to a pension plan other than the 
trusteed type: 


2. If Yes’, is the plan administered in whole or in part as a trusteed pension fund: 


(Yes gates ie balere {_] No mPlease sign and return the schedule 


4.10 "Yes".t0 item 3, indicate type of plan: 


Section B 


1, Form of this organization: 


: Unine d . : Municipal Provincial 
{"} Incorporated business 3 ind ke gna [_] Co-operative ea bpp government O PR ann  iosiiahd aetna 
r> Federal government Religious or : Trade or employee 
—~ or agency O Uherivebte C) Educational {| Health CC) sestolation 
ee 
2. List of affliated or subsidiary firms or organizations included in this report (consolidated reports only): 


ADDRESS 


Section C 


3. Number of employed plan 
members at Dec, 31, 1968, 
7N or nearest financial year end: 
Lj me 


2. Are the members of the plan required 


~~]. Year of inauyuration of rusteed plan: ‘ 
to make contributions: 


MONTHLY QUARTERLY ANNUALLY OTHER (SPECIFY) 
Employer contributions: O 0 O 
Employee contributions: | 0 O 


Section D 


Type of trust arrangement: 
(a) [_) CORPORATE TRUSTEE (Trust company): 
Name of trust company: __ = 


Indicate how fund is managed: 
(4) [] Pooled funds only 
(ii) (1) Mutual funds only 
(iii) (-) Entire fund individually managed by trust company 


(iv) ("] Fund partly in pooled funds and partly individually 
managed by trust company 


(v) (1) Fund partly in mutual funds and partly individually 
managed by trust company 


{b) | INDIVIDUAL TRUSTEE(S) (One or more natural persons): 


Indicate how fund is managed: 
ot} ire fe ci Fund part! led fund of trust c ny and partly 
(i) ) Batice (nd managed by trustee(s) wT Fund gon . pb ened phe ompa 


(c) (] PENSION FUND SOCIETY 


52 


SECTION E 


1. 


2. 


NOTE: ENTRIES FOR SUBSECTIONS 1, 2 AND 3 COVER A PERIOD OF ONE YEAR ONLY 


CONTRIBUTIONS: 
(a) Employer 


(b) Employee 


INCOME: 


(a) Total contributions 


(b) Investment income (Interest, dividends, etc.) 


(c) Net profit on sale of securities 


(d) Other Income (please specify) 


Total income 


3. EXPENDITURES: 


4. ASSETS: 


(a) Pension payments out of fund (including lump sum settlements in lieu of pension at retirement) 


(b) Cost of pensions purchased from Government Annuities Branch or an insurance company 


(c) Cash withdrawals on death, separation, discontinuance of plan 


(d) Administration costs (if charged against fund) 


(e) Net loss on sales of securities 


(f) Other expenditures (please specify) 


Total expenditures 


For a period of one year 
ending Dec, 31, 1968 
or nearest financial 

year ending 


10 a ee | 


$ (omit cents) 


Note — Those assets held in pooled pension funds of a trust company should be shown in 
total as ONE entry in subsection (a) below. 


Those assets held in mutual funds should be shown in total as ONE entry in sub- ending (Date. 


As at December 31, 1968 or nearest financial year 


) 


section (b) below. 
DO NOT show detailed breakdown of the composition of these pooled or mutual 
funds into bonds, stocks, mortgages, etc. 


Book value 


Pooled pension and mutual funds 


(a) Investment in pooled pension funds of a trust company 


Market value 


Se eee 
$ (omit 


cents) 


(b) Investment in mutual funds and investment funds ...1.........ccccccccdsescceeeeccessecessdecstaneestaceetans fe 


Bonds 


(c) Bonds of, or guaranteed by, Government of Canada 


(d) Bonds of, or guaranteed by, Provincial governments .. 


(e) Bonds of Canadian municipal governments, school boards, etc. 


( f) Other Canadian bonds 


(g) Non-Canadian bonds .. 


Stocks 


(h) Canadian stocks, common... 


(i) Canadian stocks, preferred 


(j) Non-Canadian stocks, common 


(k) Non-Canadian stocks, preferred. 


Mortgages 


(1) Mortgages —Insured residential (NHA) 


(m) Mortgages — Other 


Real estate and lease-backs 


(n) Real estate and lease-backs 


Miscellaneous 


(o) Cash on hand and in chartered banks 


(p) Guaranteed investment certificates. 


(q) Short-term investments (please specify) 


(rt) Accrued interest and dividends receivable 


(s) Accounts receivable 


(t) Other assets (please specify) 


Total assets 


Signature 4 
—— = = ——s 
8004-2.1 


= 


If it is necessary to obtain the financial information in the preceding sections directly from a trustee outside your company, 
please complete the authorization notice below and return this questionnaire in its entirety to the Pension Plans Section of 
the Labour Division of the Dominion Bureau of Statistics. 


AUTHORIZATION NOTICE 


Please ensure that entries are made for questions A and B below when completing this authorization notice: 


A. How many employees on your payroll were members of this plan at December 31, 1968, | 
nearest financial year end? ............... sora shige ecebgs as Ws ais eu Foot po'tevberhaprrmn wos v<=ssiecanadcte nena aa 


B. Contributions for a period of one year ending Dec. 31, 1968, 
or nearest financial year ending: (Date)... eee 


REARS SAREE SRL D AR NILRL WER 9 WATE 4 26-5 Sith Minh Lacon Rica onl bot Ae URINAL dnyonadnnccgevnsciekene ante apes 


Employee contributions ................. SR PRADESH RE ay Bip GRAMAM «be SE Roa ce RA. Be —- 


This is to authorize SS 
(Name of Trustee of the Pension Fund) 


(Address) 


to supply the Dominion Bureau of Statistics with the information requested in Section E of the schedule, '’Financial Survey 
of Trusteed Pension Plans, 1968'', We understand that the information will be treated as strictly confidential and used only 
in compiling aggregates. 


tate eugene DBC ch eet — eee EF 
(Name of company) 


a 


EXPLANATORY NOTES 


Subsidiary Companies: 


(a) A parent corporation located in Canada should complete either 
(i) separate reports for the parent and each subsidiary company, or 
(ii) one combined or consolidated report covering the parent company and its Canadian subsidiaries. 


In this latter case, list the companies covered in Section B2. 


(b) A subsidiary whose report is consolidated with that of the parent company should not complete the 
questionnaire, but should enter the name and address of the parent company and return it to the 
Dominion Bureau of Statistics. 


(c) A subsidiary whose parent company is located outside Canada should complete this report. 


(d) A subsidiary whose report is not consolidated with that of the parent company should complete this 
report. 


(e) Consolidated reports completed by parent companies should exclude subsidiaries located outside 
Canada. 


Trusteed Fund: 


The trust fund arrangement is one under which pension contributions are deposited with a ‘‘trustee’’ 
generally a trust company or individual trustee(s) (one or more natural persons). The trustee’s responsi- 
bility for the investment of the contributions and the payment of benefits is covered by a formal “‘trust 
agreement’’ 


Pension Fund Society: 


This is a body incorporated under either federal or provincial charter (Pension Fund Society Act, 
Companies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 


More Than One Pension Plan in Operation: 


If your organization operates more than one trusteed pension fund, please complete a separate report 
for each. Additional copies of the schedule will be sent to you on request. 


If your organization operates both a trusteed pension fund and some other type, please confine this 
report to the trusteed fund. | 


Pension Plan Inoperative: 

If contributions are not currently being made to a trusteed pension fund but the trustee is still admin- 
istering the accumulated assets of the fund, please complete the appropriate items, particularly Section 
E 4, or the authorization form. 


Assets: 


For the purpose of this survey, Canadian Bonds or Stocks should include all bonds and stocks (without 
regard tocurrency of payment) issued by Canadian corporations and institutions, and Canadian dollar issues 
of foreign corporations and institutions (include I.B.R.D. and the Commonwealth of Australia). | 


enn: 2 > F > i 


rT ANNEXE © 
Questionnaire de l’enquéte financiére sur les régimes de pensions en fiducie, 1968 


A BUREAU FEDERAL DE LA STATISTIQUE Confidentie! 
Section des régimes de pension 
Division du travail conformite — dis = besnaend de la Loi 
sur lo stotistique, Chop. 257, Stotuts revise 
OTTAWA, CANADA du Conada, i952, ses. 


ENQUETE FINANCIERE Conserver un exemploire dons vos dossiers 
SUR LES REGIMES DE PENSION EN FIDUCIE ci-iointe ou Bureeu federol de fe sotarigue 
ttawe. 
1968 


VOIR NOTES EXPLICATIVES ET 
DEFINITIONS A LA PAGE 4. 


Section A 


1. Cette entreprise a-t-elle un régime ou contribue- 
t-elle a un régime de pension autre que celui du 
Québec ou que le régime de pensions du Canada: 


{_} Oui (J Non 


3, Cette entreprise verse-t-elle des contributions 
régulieres a un régime de pension autre 
que fiduciaire: 
te sur Régime 


R 
() Oui (-] Non (]l'Erac (J assure 


NOTA: Si l'entreprise compte plus d'un régime du genre fiducicire, priere de soumettre un rapport distinct pour chacun, 
Des exemplaires supplementcires du questionnaire vous seront envoyés sur demande. 


2. Le cas échéant, le régime est-il administre en tout ou en partie comme caisse 
de pension fiduciaire: 


- » Priere de repondre au : Priére de signer le questionnaire et 
O Oui P reste du questionnaire C) Non Pde le retourner 


4. Le cas échéant, indiquer le genre de régime: 


(_] Autre (préciser): 


Section B 

1, Statut juridique de cette entreprise: 
[J Entreprise constituée (7) none onstituge C) Coopérative CU iitieersnasiaiyal =» talelimshelptgdevtantel 
rt mouriceapese. Ae | aeiied sallgie Sn’ (_] Organisme d’enseignement (_] Service de santé [_} Union syndicale 


() Autre (préciser): SW... —-—_£_..._ sa 


2. Liste des entreprises ou organismes affilies (filiales) compris dans le present rapport (ne s’ applique qu’ aux rapports collectifs): 
NOM ADRESSE 


Section C 
1, Année d'entrée en vigueur | 2. Les participants au régime doivent-ils 3. Nombre de participants employés au .— 
du régime fiduciaire: verser des cotisations: régime au 31 ny some 1968, ou a la 
oui TJ Non fin de l'exercice financier se rapprochant 


le plus de cette date: 


4. Indiquez (\/) combien souvent les cotisations sont versées a la caisse de pension: 


MENSUELLEMENT TRIMESTRIELL EMENT ANNUELLEMENT AUTREMENT (PRECISER) 
Cotisations de l'employeur: CJ 0 O 
Cotisations des employés: O O Oj 


Section D 


Genre d'accord fiduciaire: 
a) oO FIDUCIAIRE CONSTITUE (société de fiducie): 
Nom de la société de fiducie: 


Indiquez comment la caisse est administree: 


i) ([) Fonds commun seulement iv) (] Caisse en partie placée dans un fonds commun et en parzie 
iD Oo SE Hl A Ue administrée sur une base individuelle par la societe de fiducie 


iii) ([] Caisse administrée en entier sur une base individuelle v) (1) Caisse en partie placee dans un fonds mutuel et en partic ad- 
par la société de fiducie ministrée sur une base individuelle par la societé de fiducie 
4 dL SIDUCIAIRE(S) INDIVIDUEL(S) (une personne physique ou plus): 
Indiquez comment la caisse est administrée: 


; : tat ;. i iaire(s) ii) [7] Caisse en partie placée dans un fonds commun de societe de 
i) () Caisse administrée en entier par un (des) fiduciaire(s 10) Calas oor passin adusinisrte por ie (lee) dahenmalvele) 


©) SOCIETE DE CAISSE DE RETRAITE 


SG 


SECTION E 


NOTA: LES DONNEES RELATIVES AUX SOUS-SECTIONS 1, 2 ET 3 NE VISENT QU’UNE PERIODE D’UN AN. 


1. COTISATIONS 
FUNG EAT 0) Co Ly ga oe ee RI REN cS PEPER EES ee OCR OEE oe eC eee PEAY oecceen ere ae Ear 


b) Employé 


2. REVENU 


i) ERHERS ALIGNS: COCAINE Ss. cssn cone cite ex nnitsseeiesieradpias na nyena atte a aeacete cu War pe eo meth aS a ea esas at a Re ee 
b) Revenu de placements (intérét, dividendes, etc.) 
c) Bénéfice net sur la vente de valeurs mobiliéres 


d) Autre revenu (préciser) 


3. DEPENSES 


a) Pensions versées sur la caisse (y compris réglements en une seule somme au lieu d’une pension lors de la 
retraite) 


- 
b) Cotit des pensions achetées de la Direction des rentes sur |’Etat ou d’une compagnie d’assurances 


c) Retraits en espéces pour cause de décés, de cessation d’emploi, de l’abolition de la caisse 
d)i Esais.d’administration (s’1ls sont smputes sursla cats se) ie ccciccscscccanece cece setae reece arse ane sv ooh cee de PEPER eR Y 
e) Perte nette sur la vente de valeurs mobiliéres 


f) Autres dépenses (préciser) 


4. ACTIF: 


Nota: L’actif en fonds communs d’un régime de pension d’une société de fiducie doit étre 
indiqué au total en un montant UNIQUE a la sous-section a) ci-dessous. 
L’actif des caisses mutuelles doit étre indiqué au total en un montant UNIQUE 4 la 
sous-section b) ci-dessous. 
N’INDIQUEZ PAS la répartition détaillée de ces fonds communs ou caisses mutuel- 
les en obligations, actions, hypothéques, etc. 


plus rapprochée (Date 


Valeur comptable 


Caisses communes et mutuelles et regimes de pensions 


a) Placement dans la caisse de retraite commune d’une société de fiducie 


Periode d'un an close le 
31 décembre 1968 
ou année financiére la 
plus rapprochée close le 


(Date ee 


$ (Omettre les (¢) cents) 


(AR ee BB et 


Arrété au 31 décembre 1968 ou année financiére la 


Valeur réelle 


jai ok ee ee eer ee ns Save 


$ (Omettre les (¢) cents) 


b) Placement dans des caisses mutuelles et caisses de placement 


Obligations 
c) Obligations du gouvernement du Canada ou garanties par lui ooo... eeeeeseeseeeeteeeseeenee - 
d) Obligations des gouvernements provinciaux ou garantieS Par CUX ....c.ccecececcccecseeeeteeeeee pl at + 
e) Obligations des gouvernements municipaux, commissions scolaires, CC... ee 
f) Autres obligations Camadiennes) c.,:cccslacucunte-cvsaseee se swenee secacaanerest ofaveske sassniee tavanunvenelcnceerears bam ee! 
g) Obligations étrangéres ............ a 
Actions 
h))Actionscanadtennes ord inaices! ....25 8 ceecasccocne;=esssuacs saretbecuede«aeheont save ckesnnessussncenattaey vanauee-te jt = 
i) Actions canadiennes privilegiGe's ..cccvsctesceccestetas ai Ree eS Rare ae ee Ree oe (Ee SEE eee es ae 
PUACtionSs Ctkanger]e’s: Ordinaireses deste tee ca Sicassuen eden cent eects seresanvcveatearsees (SL eeOeR a 88 2 eee 
ki) Actions etrangeres! previle gies) tage. syeus cc cac sc see canes scan aiee arene nae t eae ee tee eee aot ean 
Hy potheques 
1) Hypothéques —domiciliaires assurées (loi nationale sur l’habitation) ..........cccccescceeeee es 
TG) GEA Y POURS CN O51 AU ELE Soh. 50 sontcactnsatsdmes ant oes REE Meer Raa emacs is espnyaeckrdstenurmnicaaurore eoneetEn ees ot eee 


Immeubles et contrats de contre-location 


n) Immeubles et contrats de contre-location 


Divers 


o) En caisse et dans les banques a charte 


p) Certificats de garantie de placement 


q) Placements a court terme (préciser) 


r) Intérét couru et dividendes A recevoir 


> 5 
s) Comptes a recevoir 


t) Autres actifs (préciser) 


Actif total 


Signature Fonction 


nN 
nN 


8004- 


-57- 


Si vous devez obtenir les données financiéres, requises dans les sections qui précédent, directement d'un fiduciaire étranger a 
votre entreprise, veuillez remplir l’avis d’autorisation ci-dessous et retourner intégralement le questionnaire a la Division du 
travail, Section des régimes de pension du Bureau fédéral de la Statistique. 


AVIS D’AUTORISATION 


Avant de remplir l’avis d’autorisation qui suit, priére de vous assurer que des chiffres ont été inscrits aux questions A 
et B ci-dessous: 


A. Combien d’employés inscrits sur votre feuille de paie participaient a ce régime fiduciaire, LF ast sie asia 
au 31 décembre 1968, ou au terme de |’année financiére la plus rapproch€e? ..0.......ccccececeeeseeeees 

B. Cotisations pour une période d’un an close le 31 décembre 
1968 ou de l’année financiére la plus rapprochée close: (Date 


Cotisations de |’employeur 


Cotisations des employés 


Nom du fiduciaire de la caisse de fiducie 


est par les présentes autorisé a fournir au Bureau fédéral de la statistique les renseignements requis dans la section E du 
questionnaire ‘‘enquétes financiéres sur les caisses de pension fiduciaire, 1968’’. Ces statistiques sont strictement con- 
fidentielles et ne devront servir qu’aux calculs de totaux généraux. 


(Nom de la compagnie) 


Fonction 


i es 


NOTES EXPLICATIVES 


Filiales: 


a) Une société mére établie au Canada doit remplir soit: 
i) des rapports distincts pour la société mére et pour chacune de ses filiales, ou 
ii) un rapport collectif pour la société mére et ses filiales canadiennes,. 


Dans ce cas, énumérer les sociétés visées a la section B 2. 


b) La filiale dont le rapport est compris dans celui de la société mére ne doit pas remplir le question- 
naire, mais elle doit inscrire le nom et l’adresse de la société mére et retourner le questionnaire au 
Bureau fédéral de la statistique. 


c) La filiale d’une société mére établie a l’étranger doit remplir le questionnaire. 
d) La filiale dont le rapport n’est pas compris dans celui de la société mére doit remplir le questionnaire. 


e) Le rapport collectif d’une société mére doit exclure les filiales établies a l’étranger. 


Caisse fiduciaire: 


Accord en vertu duquel les cotisations destinées 4 la retraite sont confiées a un ‘‘fiduciaire’’, géné- 
ralement une société de fiducie ou un(des) fiduciaire(s) individuel(s) (une personne physique ou plus). La 
responsabilité du fiduciaire, en ce qui regarde le placement des cotisations et le versement de bénéfices, 
reléve d’un ‘‘accord fiduciaire’’ formel. 


Societe de caisse de retraite: 


Soit uncorps constitué sous le régime d’une loi fédérale ou provinciale (loi sur les sociétés de caisse 
de retraite, lois sur les compagnies, etc.) et dont les opérations sont semblables a celles de la caisse de 
retraite. 


Plus d’un régime de pension: 


Si votre entreprise compte plus d’une caisse de pension fiduciaire, priére de remplir un rapport distinct 
pour chacun. Des exemplaires du questionnaire vous seront envoyés sur demande. 


Si votre entreprise gére, et une caisse fiduciaire et un autre genre de caisse, priére de ne remplir ce 
rapport que pour la caisse fiduciaire. 


Régime inopérant: 


Si des cotisations ne sont pas couramment versées a une caisse de pension fiduciaire, mais que le 
fiduciaire administre encore l’actif accumulé de la caisse, priére de répondre aux questions pertinentes, 
en particulier a la section E 4, ou de remplir l’avis d’autorisation. i 


Actif: 


Aux fins de la présente enquéte, l’expression ‘‘obligations ou actions canadiennes’’ doit s’entendre | 
de toutes les obligations et actions (peu importe la devise du paiement) émises par des sociétés et ins- | 
titutions, canadiennes, et les émissions en dollars canadiens des sociétés et institutions étrangéres (y 
compris la Banque internationale pour la reconstruction et le développement et le Commonwealth — 
d’ Australie). 
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PREFACE 


This report provides data on the financial aspects of 
trusteed pension plans for 1969. The current series was 
initiated in response to interest shown in a report 
presenting statistics on receipts, disbursements and 
assets of Canadian trusteed pension plans for 1952 

nd 1953. This publication has been produced an- 
nually since 1957. The Catalogue No. of the 1957 
report is 74-504 and commencing with the 1958 
eport the Catalogue No. is 74-201, 


The response from corporations, trust companies, 
nvestment companies and trustees contacted in the 
urvey was excellent, and this cooperation is grate- 
ully acknowledged. 


This report was prepared by the Pensions Section of 
the Labour Division of the Dominion Bureau of 
Statistics. 


WALTER E. DUFFETT, 
Dominion Statistician. 


PREFACE 


Le présent rapport contient des données sur les 
aspects financiers des régimes de pensions en fiducie en 
1969. La série dont il fait partie a été lancée en réponse 
a la demande de statistiques sur les recettes, les débour- 
sés et lactif des régimes de pensions en fiducie au 
Canada pour les années 1952 et 1953. L’ouvrage parait 
chaque année depuis 1957. Son numéro de catalogue 
était 74-504 en 1957 et 74-201 a partir de 1958. 


La collaboration des sociétés commerciales, des socié- 
tés de fiducie, des sociétés de placement et des fidu- 
ciaires a été excellente et nous leur en sommes recon- 
naissants. 


Le rapport a été préparé par la Section des pensions de 
la Division du travail du Bureau fédéral de la statistique. 


WALTER E. DUFFETT, 
Statisticien fédéral. 


SYMBOLS SIGNES CONVENTIONNELS 


Les signes conventionnels suivants sont em- 
ployés uniformément dans les publications du Bureau 
fédéral de la statistique. 


.. nombres indisponibles. 


The following standard symbols are used in 
Dominion Bureau of Statistics publications: 


.. figures not available. 
... figures not appropriate or not applicable. ... n’ayant pas lieu de figurer. 


— nil or zero. : — néant ou zéro. 


-- amount too small to be expressed. -- nombres infimes. 


P preliminary figures. P nombres provisoires, 


r revised figures. r nombres rectifiés. 
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INTRODUCTION 


A total of 4,072 trusteed pension funds in 
existence in Canada at the end of 1969 had accumu- 
lated assets of over $10,003,000,000 at book value on 
behalf of 1,719,400 pension plan members. The 
increase in portfolio holdings amounted to $1,031 
million over the $8,972 million held by trusteed funds 
in 1968. Accumulation of funds of this magnitude 
represents a major medium for personal savings and a 
significant source for investment capital and therefore 
has widespread economic implications. 


For purposes of this report, a trusteed pension 
fund is defined as an arrangement under which 
contributions to a pension plan are deposited with a 
trustee who is responsible for holding and investing the 
funds and paying benefits in accordance with the terms 
of a trust agreement. The trustee may be one or more 
natural persons, a trust company, or a pension fund 
society. Under this arrangement there is no guarantee 
that sufficient funds will be on hand to meet the cost 
of accrued benefits, in direct contrast with the insured 
plans wherein accrued benefits are guaranteed. 


As in previous years, the current survey also 
includes some information on segregated funds of 
insurance companies. Segregated funds, which have all 
of the basic characteristics of trusteed funds, were 
introduced in 1961, when federal legislation was 
changed permitting insurance companies to establish 
separate funds freed from restrictions applying to 
regular life insurance business, particularly with respect 
to equity investment. Assets in these funds have grown 
considerably in the few years of their existence 
reaching a total of over $400 million at book value in 
1969. Details of these funds are tabulated separately in 
_ Appendix B and are not included in the body of this 
~ report. 


Scope and Method of Survey 


This survey has been conducted annually since 
957 by means of a questionnaire (reproduced as 
ppendix C to this report) mailed to some 4,000 
ganizations in Canada, including the various levels of 
overnment and crown corporations, operating trus- 
eed pension plans with invested assets. Plans having no 
nvested assets, such as the Public Service Superannua- 
tion Plan of the federal government, were excluded. 
current report, therefore, covers the following 
of organizations: 


- Religious and charitable organizations; 
5. Provincial civil service for five of the provinces;! 


1 Prince Edward Island, Nova Scotia, New Brunswick, 
nitoba and British Columbia. 


A la fin de 1969, la valeur comptable de Il’actif 
accumulé par les 4,072 caisses de pensions en fiducie au 
Canada au nom de leurs 1,719,400 adhérents s‘établissait 
a plus de 10,003 millions de dollars. L’augmentation de 
lavoir en portefeuille était de 1,031 millions de dollars 
par rapport a 1968 ou les caisses en fiducie détenaient 
8,972 millions de dollars. Une telle accumulation de fonds 
constitue un important moyen d’épargne personnelle et 
une source importante de capital a investir; elle a par 
conséquent d’importantes répercussions. 


Dans le présent bulletin, l’expression ‘“‘caisse de 
pensions en fiducie” désigne une entente en vertu de 
laquelle les cotisations 4 un régime de pensions sont 
confiées a une fiduciaire qui est chargé de la garde et du 
placement de ces sommes, et du versement des prestations 
conformément 4a l’acte de fiducie. L’organisme fiduciaire 
peut étre une ou plusieurs personnes physiques, une 
société de caisse de retraite. Aux termes de cette entente, 
le régime a gestion fiduciaire ne garantit pas que la caisse 
suffira a payer les pensions auxquelles les cotisations 
ouvrent droit; ceci contraste directement avec les régimes 
assurés, ou les pensions sont garanties. 


Comme pour les années passées, l’enquéte s’étend 
aussi aux caisses séparées des sociétés d’assurances. Les 
caisses séparées, qui ont les mémes caractéristiques fon- 
damentales que les caisses en fiducie, ont été créées en 
1961 par suite d’une modification a une loi fédérale 
permettant aux sociétés d’assurances d’établir des caisses 
séparées, libres des restrictions, principalement celles sur 
les placements en capital-actions, aucquelles étaient sou- 
mises leurs opérations normales d’assurance-vie. L’actif de 
ces caisses a augmenté sensiblement depuis le début de 
leur courte existence, atteignant en 1969 une valeur 
comptable de plus de 400 millions de dollars. L’ Annexe B 
renferme un tableau distinct de renseignements détaillés 
sur les caisses séparées, lesquels ne sont pas intégrés au 
corps du bulletin. 


Champ et méthode de l’enquéte 


L’enquéte a lieu tous les ans depuis 1957. Un 
questionnaire (reproduit 4 Il’Annexe C) est envoyé a 
quelque 4,070 organismes du Canada, dont les différentes 
administrations publiques et les sociétés de la Couronne, 
ayant des régimes de pensions en fiducie avec capitaux 
placés. Les régimes sans capitaux placés, comme le régime 
de pensions du service public, sont exclus. Le rapport 
porte donc sur les genres d’organismes suivants: 


1. Les municipalités et les entreprises municipales; 

2. Les sociétés fédérales et provinciales de la Couronne; 

3. Les offices, conseils et commissions fédéraux et 
provinciaux; 

4. Les organismes religieux et de bienfaisance; 

5. La fonction publique de cinq provinces! ; 


1 fle-du-Prince-Edouard, Nouvelle-Ecosse, Nouveau-Bruns- 
wick, Manitoba et Colombie-Britannique. 


6. Teachers’ federations for seven of the provinces;2 
7. Educational institutions and health organizations 
such as hospitals; 
8. Trade and employee associations; 
9. Co-operatives; 
10. Incorporated companies, partnerships and sole 
proprietorships. 


This survey period covered by this report was the 
financial year end nearest December 31, 1969, thus 
including funds whose financial year ended as early as 
July 1, 1969 and as late as June 30, 1970. 


This report was based on data compiled from 
completed returns of nearly 80 per cent of the 
respondents accounting for nearly 98 per cent of total 
assets. Data for the non-respondents were estimated. 


All returns for this survey provided information 
on the book value of assets held in the pension 
portfolios and the corresponding market values were 
reported for nearly 95 per cent of the returns. For the 
balance, market values were estimated by assuming 
that the relationship between the market value and 
book value was the same as for the completed returns. 


Review of Survey Results 


Growth of Trusteed Pension Funds 


During the 1960’s there was a three-fold increase 
in the book value of assets held by agregate trusteed 
pension fund portfolios in Canada from $3.6 billion in 
1960 to over $10 billion in 1969. Over the first half of 
this period the annual growth rate averaged 12.8 per 
cent but in 1966, when the Canada and Quebec 
Pension Plans were introduced it declined to an average 
of 11 per cent annually. In real terms the net 
year-to-year growth of these assets at book value 
ranged from $416 million in 1960 to over half a billion 
dollars in 1963 reaching a record growth of over 
$1,030 million in 1969. 


Whereas total assets increased substantially, there 
was relatively little net growth in the number of plans 
over the past year. Approximately 275 new funds came 
into existence during the year, but only 172 reported 
in this survey and since no data were available for the 
balance, these could not be included in the figures 
produced for this report. Offsetting this growth were 
the terminations for 165 funds reported during 1969. 
Of these terminations, 61 funds affecting 2,440 mem- 
bers were converted to some alternative type of 
pension arrangement. About one third were converted 
to individual registered retirement savings plans, one 


2 All provinces except Quebec, Newfoundland and New 
Brunswick. 


6. Les fédérations d’enseignants de sept provinces? ; 
7. Les établissements d’enseignements et de santé tels 
que les hépitaux; 
8. Les associations syndicales; 
9. Les coopératives; 
10. Les sociétés constituées, les sociétés en nom collectif 
et les entreprises individuelles. 


La période de référence est l’exercice financier dont 
la fin se rapproche le plus du 31 décembre 1969; sont 
donc comprises les caisses dont lexercice s’est terminé 
entre le ler juillet 1969 et le 30 juin 1970. 


Le rapport est fondé sur les réponses aux question- 
naires remplis par prés de 80 p. 100 des organismes 
interrogés, qui détiennent presque 98 p. 100 de actif 
total. On a fait des estimations dans le cas des non- 
répondants. 


Toutes les déclarations contenaient des renseigne- 
ments sur la valeur comptable de l’actif des caisses de 
pensions; la valeur marchande correspondante était dé- 
clarée dans prés de 95 p. 100 des cas. Dans les autres cas, 
on a estimé la valeur marchande en supposant que le 
rapport entre la valeur marchande et la valeur comptable 
était le méme que pour les déclarations entiérement 
remplies. 


Résultats de ’enquéte 


Croissance des caisses de pensions en fiducie 


Au cours des années soixante, la valeur comptable 
de lactif détenu par l’ensemble des caisses de pensions en 
fiducie au Canada a triplé, passant de 3.6 milliards de 
dollars en 1960 a plus de 10 milliards en 1969. Durant la 
premiére moitié de cette période, le taux annuel de 
croissance a été en moyenne de 12.8 p. 100, mais en 
1966, année a le Régime de pensions du Canada et le 
Régime de rentes du Québec sont entrés en vigueur, il est 
tombé a 11 p. 100. En chiffres absolus, la croissance 
annuelle nette de cet actif (valeur comptable) a varié entre 
416 millions de dollars (1960) a plus d’un demi-milliard 
(1963), pour atteindre en 1969 un record de plus de 
1,030 millions de dollars. 


Alors que lactif total augmentait considérablement, 
Yaccroissement net du nombre de régime par rapport a 
Yannée précédente était relativement minime. Durant 
Pannée, environ 275 nouvelles caisses ont été créées, mais 
seulement 172 d’entre elles ont participé a lenquéte; 
puisqu’on ne posséde pas de données sur les autres, on n’a 
pas pu les inclure dans le présent bulletin. En revanche, 
165 caisses ont cessé d’exister en 1969. Sur ce nombre, 61 
caisses comptant 2,440 adhérants ont été remplacées par 
un régime de pensions d’un autre genre. Un tiers environ 
de ces caisses ont été transformées en régimes enregistrés 
d’épargnes-retraite, un tiers en régimes de sociétés d’assu- 


2 Toutes les provinces, sauf le Québec, Terre-Neuve et le 
Nouveau-Brunswick. : 
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TABLE A. Summary of Principal Statistics for Trusteed Pension Funds, 1960-1969 


TABLEAU A. Sommaire de la statistique principale des caisses de pensions en fiducie, 1960-1969 


1960 1961 1962 1963 
ai ] 
Selected items Book value Book value Book value Book value 
_ Number of assets | Number | of assets Number of assets Number | of assets 
Données choisies - — — — - — — - 
Nombre Valeur Nombre Valeur Nombre Valeur Nombre Valeur 
comptable comptable comptable comptable 
de lactif de actif de l’actif de lactif 
| $000,000 $’000,000 $000,000 $’000,000 
Trusteed pension funds — Caisses de pen- 
sions en fiducie: 
(2) Contributory — Régimes contributifs .... 845 2,863 1,003 3,182 1,143 3,596 1,339 4,091 
(b) Non-contributory — Régimes non con- 
PLEDUUELSS «cia cecdete ster sn serercdteartrecetraneneca 294 720 359 854 403 934 465 1, 036 
TOCA iciaracdhs cecsssoctedeupensetesiseascnitieasdcseeessoneees 1,139 3,583 1,362 4,036 1,546 4,530 1,804 5,127 
Trust arrangements — Genre de fiducie: 
(a) Corporate trustee — Société de fiducie 906 918 1,109 1,120 1,256 1,288 1,487 1,530 
(b) Individual trustee — Fiduciaire parti- 
Culler 2.5 Rin ea ens 194 2,234 210 2,370 229 2,588 250 2,866 
(c) Combinations of (a) and(b) — Combi- 
naison de (a) Et Ae (b) ...cccsccsccrcosrsseece 3 3 7 717 23 139 29 169 
(d) Pension fund societies — Sociétés de 
CAISSe Ae TOtWAITS ir... cieccigeacceseeetcsccees 36 428 36 469 38 515 38 562 
MOC «oc scccssccccsacscccscuvseremvre vonssousctsnunessckessosasss £139 3,583 1,362 4,036 1,546 4,530 1,804 5,127 
Investment in pooled pension funds — Place- 
ments dans des caisses communes ............ 553 102 714 125 883 173 1,110 239 
Investment in mutual funds — Placements 
dansidess fonds mutuelstiiccc.c-acssecsevenasssseessove ll 29 14 35 38 44 58 49 
Employees covered (in thousands) — Parti- 
elpants (Cen milters) co.cc. cssacsecsseexceceesarexeceeens 1,001 : L077 ax alleys 1203 re 
1966 1967 1968 
Book value Book value Book value Book value 
of assets | Number of assets | Number of assets | Number of assets 
Valeur Nombre Valeur Nombre Valeur Nombre Valeur 
comptable comptable comptable comptable 
de Vactif de l’actif de l’actif de l’actif 
$’000,000 $000,000 $’000,000 $’000,000 
Trusteed pension funds — Caisses de pen- 
sions en fiducie: 
(a) Contributory — Régimes contributifs .... 2,086 5; 178 2,267 Bplios. 2,408 6,344 2,477 
(b) Non-contributory — Régimes non con- 
RELDUTIES .. ca acceewseeseent ac tucasudeeeatereetcscncne 911 1,363 1,200 i bess by § 1,381 1,724 1,588 
SL OUALS, <7 cacnussceesecassbenetosscemicenntess aubecuaesegeessszine 2,997 6,541 3,467 7,250 3,789 8,068 4,065 
Trust arrangements — Genre de fiducie: 
(a) Corporate trustee — Société de fiducie 2,306 2,124 25000 2,430 Que 2,837 2,962 
(b) Individual trustee — Fiduciaire parti- 
CULTO RY vcactussteceererce teemaveredevateroremtrnsexctes 625 3,531 862 3,943 975 4,331 1,018 
(c) Combinations of (a) and (b) — Combi- 
nails ony de: (a) ietde (bh), .dcséice-tenteesaseecte 32 224 42 166 46 190 53 
(d) Pension fund societies — Sociétés de 
eaisse de petraite .f.....:csccoccntrsssri~ 34 662 33 711 31 710 oa 
PD OUAD scene incasasccstetpenctastccacenctatts«psenetedessxene 2,997 6,541 3,467 7,250 3,789 8,068 4,065 
Investment in pooled pension funds — Place- 
ments dans des caisses communes ............ 1,846 428 2,097 513 2,285 610 2,503 
Investment in mutual funds — Placements 
dans desifondsS mutuels:..........cccsccccccsvsscssesscs 133 32 164 36 175 40 209 
Employees covered (in thousands) — Parti- 
cipants-(en-mitiers) i eee 1,467 +555: 1,602 Tes 1,656 
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1,593 


525 
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1,732 
320 
29 


37 
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1,318 
90 


1,332 


Number 


Nombre 


1964 


Book val 
of asset 


Valeur 
comptak 
de l’act 


$000 ,0( 


4,5 
1,a 
5,7 


third converted to insurance company plans and one 
third amalgamated their funds with other existing 
trusteed funds. Funds for the remaining 104 termi- 
_ nated plans were distributed among the 1,171 members 
_ presumably ending pension provisions from this source 
for these individuals. The consequent net increase in 
pension funds reporting in this survey was only 7, 
_ bringing the total to 4,072 pension funds in 1969. 
Trusteed pension funds placed over $749 million 
in pooled pension funds, an increase of $69 million 
over the $680 million invested in this instrument in 
1968. In relative terms however the proportion of 
pooled funds to total assets remained virtually un- 
changed at 7.5 per cent. 


Income and Expenditures 


Total income of trusteed pension funds con- 
tinued to grow reaching a record level in 1969 of over 
$1,493 million of which nearly two thirds came from 
employer and employee contributions. It is interesting 
to note that, notwithstanding the introduction of the 
Canada and Quebec Pension Plans which resulted in the 
diversion of a significant amount of contributions, 
agregate income continues to remain a high level. As 
‘may be seen from Table B, there was a steady increase 
in employee contributions until 1966 when the im- 
entation of the public plans resulted in a net 
reduction of employee contributions to private plans. 
is reversal was short-lived and by the following year 
mployee contributions resumed their upward trend 
and have continued to grow at an increasing rate over 

he succeeding years. Employer contributions, on the 
other hand, remained at a comparatively high level 
hroughout this period since the portion of employer 
ontributions diverted to public plans was more than 
ffset by increased past service and deficiency pay- 
nents required by the pension legislation in Alberta, 
Saskatchewan, Ontario, and Quebec, as well as the 
federal act applying to undertakings subject to federal 
_ jurisdiction. It would therefore appear that the intro- 
duction of the Canada and Quebec Pension plans had 
latively little effect on the aggregate contributions 
consequent asset growth of private plans. 


Although contributions are the major income 
burce for trusteed pension funds, portfolio earnings 
istitute a significant element of total cash inflow. 
stment income increased to $475 million in 1969 
$429 million in the previous year. This higher 
mings level was due in part to the growth in assets 
and the higher yiled of fixed income securities which 
evailed during 1969. It can be seen in Table B that 
vestment income alone covered nearly all of the 
en es made by pension funds, leaving employer 
employee contributions for investment. 


its. 


rances et un tiers d’entre elles ont été fusionnées a 
d’autres caisses en fiducie existantes. L’avoir des 104 
autres caisses qui ont cessé d’exister a été répartie entre les 
1,171 adhérents de celles-ci, mettant probablement fin 
aux prestations de retraite prévues pour ces personnes. En 
conséquence, l’augmentation nette du nombre de caisses 
de retraite visées par l’enquéte n’a été que de 7, et le total 
a atteint 4,072 en 1969. 


Les caisses de pensions en fiducie ont placé plus de 
749 millions de dollars, soit 69 millions de plus qu’en 
1968 (680 millions), dans des caisses communes de 
pensions. Néanmoins, la proportion de I’actif des caisses 
communes par rapport a l’actif total est demeuré pratique- 
ment la méme, soit 7.5 p. 100. 


Revenu et dépenses 


Le revenu total des caisses de pensions en fiducie a 
continué de croitre, atteignant en 1969 le chiffre record 
de plus de 1,493 millions de dollars, dont prés des deux 
tiers étaient constitués des cotisations des employeurs et 
des employés. Fait intéressant 4 souligner, en dépit de 
lentrée en vigueur du Régime de pensions du Canada et 
du Régime de rentes du Québec, qui ont absorbé une 
bonne part des cotisations, le revenu global se maintient a 
un niveau élevé. Comme on peut le voir dans le Tableau B, 
le volume des cotisations des employés s'est accru 
réguliérement jusqu’en 1966, année ot sont entrés en 
vigueur les régimes publics qui ont entrainé une diminu- 
tion nette des cotisations des adhérents aux régimes 
privés. Cette régression n’a été que de courte durée 
puisque, dés la fin de l'année suivante, les cotisations des 
employés avaient repris leur marche ascendante et ont 
continué de s’accroitre 4 un rythme toujours plus rapide 
les années suivantes. Les cotisations patronales, d’autre 
part, sont demeurées a un niveau relativement élevé tout 
au long de la période, étant donné que la part des 
cotisations patronales qui est allée aux régimes publics a 
été largement compensée par une augmentation des 
versements sur déficits actuariels pour services antérieurs 
et sur le déficit actuariel courant exigés par la loi sur les 
pensions en Alberta, en Saskatchewan, en Ontario et au 
Québec, et en vertu de la loi fédérale portant sur les 
engagements de compétence fédérale. I] semblerait donc 
que l’entrée en vigueur du Régime de pensions du Canada 
et du Régime de rentes du Québec a eu un effet plutot 
minime sur l'ensemble des cotisations et par conséquent, 
sur la croissance de l’actif des régimes privés. 


Méme si les cotisations constituent la principale 
source de revenu des caisses de pensions en fiducie, il ne 
faut pas négliger l’apport des placements. Le revenu de 
placements est passé de 429 millions de doilars en 1968 a 
475 millions en 1969. Cette augmentation s’explique en 
partie par l’accroissement de l’actif et en partie par 
l'amélioration du rendement des valeurs a revenu fixe en 
1969. On se rend compte en parcourant le Tableau B, que 
le seul revenu de placements a couvert presque toutes les 
dépenses des caisses de pensions, ce qui veut dire qu’on a 
pu placer les cotisations des employeurs et des employés. 


Cash withdrawals continued at the relatively high 
level which has prevailed since 1965. Normally this 
outflow arises from a combination of cash settlements 
made to beneficiaries on a member’s death, with- 
drawals on termination of service prior to retirement, 
and the aportionment of funds among members on 
discontinuance of a plan. In the first years after the 
introduction of the Canada and Quebec Pension Plans, 
however, a new charge against pension funds appeared 
when cash withdrawals were permitted by some plans 
for members who elected to discontinue participation 
in their company plan. This practice, started late in 
1965, continued through 1966 and to a lesser degree 
through the following years. These factors combined to 
produce a total outflow from trusteed funds of $95 
million in 1969. 
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Les retraits en espéces se sont poursuivis au rythme 
relativement élevé qui régne depuis 1965. Généralement, 
cette sortie de capitaux résulte d’un ensemble de presta- 
tions en espéces versées aux bénéficiaires lors du décés 
d’un adhérent, de retraits suivant la cessation d’emploi 
précédant la retraite, et la répartition des fonds entre les 
adhérents lors de la cessation d’un régime. Toutefois, 
durant les premiéres années suivant lentrée en vigueur du 
Régime de pensions du Canada et du Régime de rentes du 
Québec, une nouvelle atteinte fut portée aux caisses de 
pensions, lorsque certains régimes ont consenti des retraits 
en espéces aux adhérents qui préféraient cesser de 
participer au régime de leur société. Cette pratique, 
amorcée 4a la fin de 1965, s’est poursuivie en 1966 et, a un 
degré, inférieur les années suivantes. L’ensemble de ces 
facteurs a entrainé en 1969 pour les caisses en fiducie une 
sortie de 95 millions de dollars. 


TABLE B. Summary of Income and Expenditures, Trusteed Pension Funds, 1960 - 1969 


TABLEAU B. Sommaire du revenu et des dépenses, régimes de pensions en fiducie, 1960-1969 


Income and expenditures 
= 1960 
Revenu et dépenses 


Income — Revenu 


1961 | 1962 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968 


millions of dollars — en millions de dollars 


Employer contributions — Cotisations 
des employ curs te.. 927...5. ceocteentee 230 251 268 314 345 403 431 474 S15 ( 591 

Employee contributions — Cotisations 
des ‘employesek.. aaa. See eee 160 181 200 223 248 271 261 274 306 370 
OCA T ccrcct. cote cececdssstecentreree eeacmen ence 390 432 468 537 593 674 692 748 863 961 


| 

TIGNES “Srrecotcectecnstetetetecncesserstteresietiecccrseee fo2 179 204 7845} 270 306 348 386 429 475 | 

Net profit on sale of securities — Bé- 

néfice net sur la vente de titres ........ 2 4 6 9 9 TY 7 19 32 48 

Miscellaneous — Divers’ seen. 6 4 3 5 S 7 19 9 a 10m | 
Otal, Ape, aetna tae scouted eset 160 187 213 249 282 324 374 414 468 533 


619 681 786 875 998 | 1,066 1, 494 


Expenditures — Dépenses 


Pension payments out of funds — Ver- 
sements de pensions puisés dans la 
COLSSE air csakareseisexsecroneent ceecisacnee 107 


Cost of pensions purchased — Cofit des 
PENSIONS: ACh ClCES ways. ees yaseec eerste 5 


peces 


Administration costs — Frais d’admi- 
nistration 


Net loss on sale of securities — Perte 
nette sur la vente de titres .................. 


Other expenditures — Autres dépenses 


Expenditures — Total — Dépenses 


Distribution of Assets 


More and more of the new investment funds 
generated annually by trusteed pension plans are 
channelled into equities, so that over the past few years 
an ever increasing proportion of total assets accumula- 
ted by these pension plans have been in common and 
preferred stocks. Equities in aggregate pension port- 
folios have increased dramatically from $258 million in 
1960, representing only 7 per cent of total assets 
accumulated at that time, to a new high in 1969 of 
$2,425 million which in relative terms amounted to 24 
per cent of the total, a rise of 2 per cent over the 
previous year. In addition, since over one third of trust 
company pension funds were in equities it is estimated 
that pooled fund units in pension portfolios accounted 

for another 2 per cent, bringing the total proportion 
held in stocks to 26 per cent in 1969. Nearly three 
quarters of these equities were in common shares of 
Canadian companies with a relatively small proportion 
in Canadian preferred shares. In recent years an 
increasing amount has been directed towards non- 
Canadian investment, largely in United States securi- 
ties. In 1969 holdings of non-Canadian common shares 
rose by $126 million to a total of $628 million. In 
relative terms these foreign equities increased to 6.3 
cent of total assets in 1969, compared with 5.6 per 
t a year earlier and less than 1 per cent in 1960. 


The shift in assets from fixed-income securities 
equities has been largely at the expense of Govern- 
‘ of Canada bonds, the single security in the 
egate portfolios to register a decline in both real 

d relative terms during the 1960’s. This may be seen 
Table C which shows that in 1960, pension funds 

d a total of $653 million in Government of Canada 

ds representing 18 per cent of total assets, but by 
1969 their value dropped to $503 million and 5 per 

t of total assets, whereas holdings of other bonds 
luding provincials, municipals and corporate, etc., 
more than doubled from $2,104 million in 1960 to 
$4,782 million in 1969. It is to be noted, however, that 
ce 1965, even among this latter group of bonds, 
has been a small, gradual decline in relative terms, 

| withstanding increases in the value of these secu- 
$s ranging from $241 million to over $300 million 


Other fixed income securities held by pension 
recorded little change in relative terms over the 
year. As noted in previous reports increasing 
tion is being focused on pension funds as a 
icant source for mortgage funds. Some money 
rs maintain that mortgages are ideal fixed- 
instruments for pension fund investments 
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Répartition de l’actif 


Une part toujours croissante des nouveaux fonds de 
placement que les régimes de pensions en fiducie consti- 
tuent annuellement est affectée a l’achat d’actions, ce qui 
s'est traduit par un accroissement continu, ces derniéres 
années, de la proportion de l’actif que les régimes de 
pensions placent en actions ordinaires ou privilégiées. La 
part des actions pour l'ensemble des portefeuilles de 
pensions a connu un accroissement retentissant entre 
1960 et 1969, passant de 258 millions de dollars 
(seulement 7 p. 100 de I’actif acquis 4 ce moment-la) a un 
nouveau record de 2,425 millions de dollars (24 p. 100 du 
total et 2 p. 100 de plus que l’année précédente). De plus, 
comme plus d’un tiers des caisses de pensions des sociétés 
de fiducie étaient placées en actions, on estime que les 
unités de participation a des caisses communes ont, pour 
leur part, ajouté 2 p. 100 au total du portefeuille des 
pensions ce qui améne a 26 p. 100 la proportion des 
placements détenus sous forme d’actions en 1969. Prés 
des trois quarts de ces actions étaient des actions 
ordinaires de sociétés canadiennes, la proportion d’actions 
privilégiées de sociétés canadiennes étant relativement 
faible. Ces derniéres années les placements hors du 
Canada, principalement aux Etats-Unis, ont augmenté. En 
1969, le total des actions ordinaires de sociétés non 
canadiennes a augmenté de 126 millions de dollars, pour 
atteindre 628 millions. En chiffres relatifs, ces titres 
étrangers ont atteint 6.3 p. 100 de l’actif total en 1969, en 
comparaison de 5.6 p. 100 un an plus tét et de moins de 1 
p. 100 en 1960. 


Ce glissement dans la répartition de l’actif, en faveur 
des actions et au détriment des titres 4 revenu fixe, a 
réduit considérablement la part des obligations du gou- 
vernement du Canada, seul titre compris dans l'ensemble 
des portefeuilles qui ait enregistré une baisse absolue aussi 
bien que proportionnelle au cours des années 1960. Ce 
fait apparait au Tableau C, ot I’on voit qu’en soixante, les 
caisses de pensions détenaient en tout 653 millions de 
dollars en obligations du gouvernement du Canada, soit 18 
p. 100 de leur actif total, alors que dés 1969 ce chiffre 
n’était plus que 503 millions de dollars, soit 5 p. 100 de 
l’actif. En méme temps, le montant des autres obligations 
détenues, y compris celles des provinces des municipalités, 
des sociétés et ainsi de suite est passé de 2,104 millions de 
dollars 4 4,782 millions, ce qui représentait chaque fois 
plus de la moitié de lactif total. Il est cependant 
intéressant de noter que, depuis 1965, il s’est produit une 
faible baisse proportionnelle méme dans ce dernier groupe 
d’obligations, en dépit de l’augmentation de la valeur de 
ces titres, qui a varié entre 241 millions et plus de 300 
millions de dollars par année. 


La situation proportionnelle des autres titres a 
revenu fixe détenus par les caisses de pensions a peu 
changé I’an dernier. Ainsi que les rapports précédents le 
font ressortir, on a porté un intérét accru aux caisses de 
pensions en tant que source importante de fonds hypothé- 
caires. Certains financiers soutiennent que ’hypothéque 
représente un titre 4 revenu fixe idéal pour les caisses de 
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TABLE C. Summary of Asset Distribution, Trusteed Pension Funds, 1960-1969 


Assets — Eléments d’actif 


1960 
$000,000 | % 

1 | Investment in pooled pension funds — Placements dans des caisses 

COMMUNES MESA) apse te ont eee) terescnaceadtotraleece tanh eateyssekcetaepadonotaet teh sareent sia 102 2.9 

2 | Investment in mutual funds — Placements dans des fonds mutuels 29 0.8 

Bonds — Obligations: 

3 Government of Canada — Gouvernement du Canada 653 18.2 

4 Provincial government — Gouvernements provinciaux yy 31.0 

5 Municipal, school boards, etc. — Municipalités et commissions sco- 

WRIT OS POUCH | cache scveersters clostinsaathsesestodssctethescucteodvsccvasssreanntaeterrineaealereeesteanes 382 10.7 

6 Other Canadian — Obligations d’autres organismes canadiens 609 Li =Q 

q Non-Canadian — Obligations d’organismes étrangers .. 2 0.1 

8 APOC Nererasrcsetere teeth csderstttetacnsiustcen tec cctoeatinattresonct nestiMesoetnecenonetre se stdciai 2, 757 717.0 

Stocks — Actions: 

9 Canadian common — Ordinaires, de sociétés canadiennes .... 208 5.8 
10 Canadian preferred — Privilégiées, de sociétés canadiennes . 26 O:% 
al Non-Canadian, common — Ordinaires, de sociétés étrangéres ..... 23 0.7 
12 Non-Canadian, preferred — Privilégiées, de sociétés étrangéres . 1 -- 

258 Use 
Mortgages — Hypotheques: 
14 Insured residential (NHA) — Assurées sur habitation (L.N.H.) .........+ 195 5.4 
543) Conventional == Ord Inaires! 25... eesesverstasosesated Ghee aenewettbadl stiuaxsintattasn ar ne 104 2.9 
16 MO GA ee ASR etsnscc osevevacvovsctensasesacvave sevety dnovedoctuadtotbevenductoatestoctenenanesebececoy ns 299 8.3 
17 | Real estate and leasebacks — Immeubles et rétrolocations ..2.....cceseeeeeee 29 0.8 
Miscellaneous — Divers: 
18 Cash on hand — Encaisse et dépéts dans les banques 4 charte .......... 65 1.8 
19 Guaranteed investment certificates — Certificats de placements 
garantis espe : 
dendes 4 recevoir 32 0.9 
Be Accounts receivable — Comptes 4 recevoir " 11 0.3 
23 Other assets — Autres Elements G'actif | sc... ccessecsescdsessonarosseonessteccees 1 a! 
24 TOtal Lier. dagishe tra astneeet tacacccer ate tose ecard godutnabas Status teeters anatet veces 109 3.0 
25 Assets — Total, — Atif c.ciscesccesccecssncssesnnexsvep estar neraevehitas seeeetorcaedtgeanass 


$’000,000 


125 

35 
600 14.9 
1,305 32.3 
435 10.8 
661 16.4 
9 0.2 
3,010 74.6 
322 8.0 
18 0.4 
51 1.3 
391 9.7 
231 5.7 
110 2.7 
341 8.4 
33 0.8 
42 1.0 
36 0.9 
21 0.5 
2 0.1 


101 2.5 
3,583 | 100. 0| 4,036 | 100.0 
ia 


Book value — Valeur comptable 


1961 1962 


$’000,000 


3.8 

1.0 

607 13.4 
1,476 32.6 
461 10.2 
710 15.7 

3 ms 


402 8.9 
18 0.4 — 
17 147 . 
497 11.0 
d 
278 6.1 ; 
136 3.0 
414 9.1 j 
34 0.7 
44 Lon 
5 oan 


$000,000 Jo 
26 | Investment in pooled pension funds — Placements dans des caisses 
COMMUNES 2AeTs FAA lec hasersas Acts scvnaderdec Aedes deaterentoctpesceesttledeeteaetezaies 135 2.8 179 4.0 
27 | Investment in mutual funds — Placements dans des fonds mutuels ......... 41 5 47 1.0 
Bonds — Obligations: 
28 Government of Canada — Gouvernement du Canada ...........ceseecesenesoeeeeee 560 13.7 567 Tan0 
29 Provincial government — Gouvernements provinciaux 1,270 S101 1,445 31.9 
30 Municipal, school boards, etc. — Municipalités et comm 
ME ITO GC UGa antenctuantactarnerseaccessuretvcrettcanevncoceracel scesteeersatcenesscate neem cemtetoa cass 419 10.3 447 9.9 
Beil Other Canadian — Obligations d’autres organismes canadiens 647 55.8 694 ete 
32 Non-Canadian — Obligations d’organismes étrangeTs ...........:00 9 0.2 4 Usa 
33 "LOCAL s, ccsucncansevccescs vvsreceiecsvasncesnectodapseieesvinrsvaveree seen natersassipetuetesvarsrtecratcessvocas 2,905 71.1 3, 157 69.7 
Stocks — Actions: 
34 Canadian, common — Ordinaires de sociétés canadiennes .......csesereeeee 445 10.9 483 10.7 
35 Canadian, preferred — Privilégiées, de sociétés canadiennes 17 0.4 18 0.4 
36 Non-Canadian, common — Ordinaires, de sociétés étrangéres ....... aaet 67 KT 88 1.9 
37 Non-Canadian, preferred — Privilégiées, de sociétés étrangeres ........ -- “9 re +e 
38 ROtal FES cig byocasP EGE... kaeeratgheas :oidbeht «1 Rp ee epee ena iets os Renae crete nios 529 13.0 589 13.0 
Mortgages — Hypotheéques: 
39 Insured residential (NHA) — Assurées sur habitation (L.N.H.) «we 231 5.6 278 6.1 
40 Conventional — Ordimalres, .....csesccnesscpeseorescrasamneseeteusseremttcesesasateerenterrescated 110 a. 7 136 3.0 
41 MOG os di cis colecce tasveteusteusssuana.le vos ussutbeceanasandeneeens aettetenctevere dates eedgeeevte Nt ott eveses 341 8.3 414 9.1 
42| Real estate and leasebacks — Immeubles et rétrolocations ......... cesses 33 0.8 34 0.8 
Miscellaneous — Divers: 
43 Cash on hand — En caisse et dép6ts dans les banques 4 charte ........ 42 1.0 44 wa) 
44 Guaranteed investment certificates — Certificats de placements 
GAL EMES:. eszecensace-wensscas jeccs auacsscadavnnnctoseaestevectttacencvsunasnsvexeantetemnccsuncrencneneates ' . as 
45 Short-term investments — Placements 4 court terme .........csscssseceeseceseeues : os 
46 Accrued interest and dividends receivable — Intérét couru et divi- 
dendes 4 recevoir 36 0.9 42 
47 Accounts receivable — Comptes 4 recevoir pies 21 0.5 24 
48 Other assets’ — Autres Clements Gace ie co.cucccssctcincsccarsventarexereettecttancuce 2 0.1 1 
49 MR OCAY vo vcsscnatactcsenncesencnsedersttatelachelanadecdeteatsotasehedt Abhttcashaate Mane aOR Ate. ai 101 Bow 111 
so Assets: srotal VACtif Ce AOL... AE: A ee AS 4, 085 100.0 4,531 


1 Market values not available for 1960. 
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A TABLEAU C. Sommaire des éléments d’actif des caisses de pensions en fiducie, 1960-1969 


Book value — Valeur comptable 
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valeur marchande n‘a été déclarée & l’enquéte de 1960. 


combining relatively low risk with higher yields than 
are normally available from other fixed-income securi- 
ties of comparable quality. Nevertheless even with the 
higher interest rates prevailing over the past few years 
there has been virtually no change in the proportion of 
assets held in mortgages and it has remained constant 
in the past two years at 8.6 per cent. In real terms, 
however, there was an appreciable increase in value of 
these securities of $87 million bringing the total to 
$863 million in 1969. 


Cash and short-term investments, including gua- 
ranteed investment certificates increased by $117 
million from $261 million in 1968 to $378 million in 
1969. Short-term investments more than doubled to a 
total of $173 million, guaranteed investment certifi- 
cates went up to $100 million and cash on hand or in 
chartered banks increased by $1 million to a total of 
$105 million in 1969. 


Public Sector Funds 


Investment policies, of pension funds vary widely 
as between public and private sector plans. Aggregate 
data, therefore, cannot reveal the full extent of current 
trends in investment management; to bring these 
trends into sharper focus, trusteed pension funds must 
be divided into two broad categories, public sector 
funds and private sector funds. 


Public sector funds for purposes of this report 
cover employees of the three levels of governments 
including crown corporations, teachers and municipal, 
provincial or federal enterprises. Most of these funds 
are required to follow restrictive investment policies 
usually determined by legislation although in some 
cases administrative practices determine the policies. 
Characteristically the asset profile for these funds is 
almost exclusively in fixed-income securities. Notable 
exceptions are the federal crown corporations, most of 
which operate investment programmes comparable to 
private industry funds. 


The predominence of fixed income securities in 
public sector portfolios can be clearly seen in Chart 4. 
The proportion in bonds over the past eight years has 
remained relatively high, ranging from slightly over 83 
per cent in 1960 to 71 per cent in 1969. Although in 
total, the proportion of bonds remained at a relatively 
constant level over this period there were some wide 
fluctuations within this general category. In real terms 


the value of Government of Canada bonds increased ° 


only slightly from $259 million in 1960 to $274 


meee 


pensions, alliant 4 un risque relativement élevé un meilleur 
rendement que les autres placements a revenu de qualité 
semblable. Malgré tout, et en dépit de la hausse des taux 
d’intérét depuis quelques années, la proportion des hypo- 
théques par rapport a l’actif se maintient 4 8.6 p. 100 
depuis deux ans. En chiffres absolus, toutefois, il y a eu 
augmentation sensible (87 millions) de la valeur de ces 
titres, qui atteint 863 millions de dollars en 1969. 


L’encaisse et les placements a court terme, y 
compris les certificats de placement garantis, sont passés 
de 261 millions de dollars a 378 millions, soit une 
augmentation de 117 millions de dollars entre 1968 et 
1969. Les placements 4 court terme ont plus que doublé, 
atteignant 173 millions de dollars, les certificats de 
placement garantis sont passés a 100 millions de dollars, et 
le total de lPencaisse et des dépdts dans des banques a 
charte ont augmenté de un million de dollars pour 
atteindre 105 millions en 1969. 


Caisses du secteur public 


Les politiques de placement des caisses de pensions 
varient considérablement suivant qu'il s'agit de régimes 
des employés d’administrations publiques ou de régimes 
privés. La présentation globale des données tend, donc a 
déformer l’image et en permet pas de faire ressortir 
pleinement l’effet des tendances constatées dans la gestion 
des investissements; afin de mieux mettre ces tendances en 
lumiére, il faut subdiviser les caisses de pensions en fiducie 
en deux grandes catégories, a savoir: les caisses du secteur 
public et celles du secteur privé. 


Les caisses du secteur public sont celles des salariés — 
des trois niveaux de l’administration, y compris les 
employés des sociétés de la Couronne, les enseignants et le | 
personnel des entreprises municipales, provinciales ou 
fédérales. La plupart de ces caisses sont obligées de se 
conformer 4 une politique de placement restrictive, — 
généralement fixée par voie législative, bien que dans — 
certains cas elle ait été déterminée par lusage adminis- | 
tratif. La caractéristique représentative des placements de | 
ces caisses est qu’ils portent presque exclusivement sur des — 
titres 4 revenu fixe. Les sociétés fédérales de la Couronne 
constituent une exception remarquable, car elles mettent © 
en oeuvre, pour la plupart, des programmes de placement — 
analogues a ceux des caisses du secteur privé. 


——- <a 


La prédominance des titres a revenu fixe dans les 
portefeuilles du secteur public ressort clairement du 
Graphique 4. La part des obligations est restée élevée tout 
au long des huit derniéres années et a évolué entre un taux 
légérement supérieur 4 83 p. 100, en 1960, et 71 p. 100, 
en 1969. Bien qu’au total, la proportion des obligations 
soit restée 4 un niveau relativement constant au cours de 
la période, des fluctuations assez marquées se sont fait 
sentir 4 l’intérieur de cette catégorie générale. En chiffres 
absolus, la valeur des obligations du gouvernement du 
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CHART -3 GRAPHIQUE-3 
PERCENTAGE DISTRIBUTION OF ASSETS IN TRUSTEED PENSION FUNDS 
REPARTITION PROPORTIONNELLE DE L'ACTIF DES CAISSES DE PENSIONS EN FIDUCIE 
(BOOK VALUE ) 

(VALEUR COMPTABLE) 
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CHART—4 GRAPHIQUE- 4 


ASSET DISTRIBUTION OF TRUSTEED PENSION FUNDS IN THE PUBLIC AND PRIVATE SECTORS, 1960-1969 
REPARTITION DE L'ACTIF DES CAISSES DE PENSIONS EN FIDUCIE 
DANS LES SECTEURS PUBLIC ET PRIVE, 1960-1969 
(BOOK VALUE — VALEUR COMPTABLE) 
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TABLE D. Asset Distribution of Trusteed Pension Funds in the Public and Private Sectors 
9 (Book Value), 1960-1969 


TABLEAU D. Répartition de l’actif des caisses de pensions en fiducie dans les secteurs public et privé 
' (valeur marchande), 1960-1969 


Real estate 


lease-backs and 
Bonds Mortgages miscellaneous Pooled funds Mutual funds 
7: _ - - - Total 
Obligations Hypothéques Immeubles Caisses Fonds mutuels 
rétrolocations communes 


et divers 


$'000,000} % % 
sector’ — Secteur public’: 

ee NRRipoter ysis 8b te Giana gece ovsadsxiihi pasbran’ 3.6 3} 0.2 100.0 
ee een ee ee 2.3 & | 0,2 100.0 
2.3 3 | 0.2 100.0 
2.4 10 | 0.5 100.0 
2.7 13 | 0.6 100.0 
SNRs nb-ieue stpavenehnaazyse rsvcanasepse cove ceene 4.3 17 | 0.7 100.0 
4.6 21.) 0.7 100.0 
$a7 31 1.0 100.0 
5.4 38 {| 1.1 100.0 
6.2 60 | 1.5 100.0 
7.8 4.0 99 | 4 100.0 
7.7 3.9 122 | 4.9 100.0 
8.2 3.7 170 | 6.1 100.0 
8.4 3.8 229 | 7.3 100.0 
8.7 4.0 311 | 8.8 100.0 
9.1 4.5 411 | 10.2 100.0 
Sabsmnvanelneess tonnactelnnenstesesssnneon 8.7 4.3 492 |11.2 100.0 
SpPKeesh MncuaasniaGonosnaksenseinnasaieesss 8.2 4.9 579 | 11.9 100.0 
7.9 5.7 642 (11.9 100.0 
8.0 6.3 689 | 11.6 100.0 
Deiomanueas verssyaneataraesensooennl 8.3 3.8 102 | 2.9 100.0 
8.4 3.3 125 | 3.1 100.0 
9.3 3.2 173 | 3.8 100.0 
9.3 3.3 239 | 4.7 100.0 
Mie RIG es 5 t 9.4 3.5 324 | 5.6 100.0 
ae 9.5 4.4 428 | 6.6 100. 0 
9.3 4.4 $13 | 7.3 100.0 
9.0 5.2 610 | 7.6 100.0 
8.6 5.6 680 | 7.6 100.0 
8.6 6.3 749 | 7.5 100.0 
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million in 1969, indicating that public funds placed 
very little of their new money in Government of 
Canada Bonds, but merely replaced maturing issues to 
maintain a comparatively constant level. In relative 
terms these securities were cut by more than half, 
dropping to just under 7 per cent of total portfolios in 
1969 compared with 18 per cent in 1960. Since these 
government funds are required to buy heavily in 
provincial and municipal securities, their holdings of 
these securities nearly tripled in value during the 
1960’s; however, the $2,331 million held in 1969 
showed little change in relative terms, remaining at 
around 60 per cent of total assets throughout the 
1960's. 


Although generally speaking, most of these gov- 
ernment funds are not able to hold stocks, the asset 
distribution nevertheless shows a very small proportion 
in equities. This is accounted for primarily by the 
pension funds of federal crown corporations all of 
which are able to follow less restrictive investment 
policies. The eight funds in this category with com- 
bined assets of over one billion dollars at book value in 
1969 held 26 per cent of their portfolios in stocks. 
Consequently the increased holdings of stocks in the 
public sector funds as a group from 1 per cent in 1960 
to nearly 11 per cent in 1969 were attributable almost 
exclusively to investment policies of the federal crown 
corporations. 


Private Sector Funds 


A sharply different pattern emerges from the 
private sector, non-government funds. This group is 
free to alter investment policies and therefore they can 
and do adjust to changing conditions. In the present 
economic climate they are able to adapt their invest- 
ment patterns to the rising costs of the programme and 
the increasing pressures to keep benefit levels in line 
with rising living costs and pension expectations by 
seeking improved yields from their investments. This 
pursuit of performance has resulted in a substantial 
increase in the percentage of assets in stocks from 11 
per cent in 1960 to over 33 per cent in 1969, at book 
value. 


In sharp contrast with public sector funds where 
fixed-income securities remained at a constantly high 
level throughout the 1960’s, private sector funds 
recorded a sharp decline in these securities. Indeed the 
rise in equities was largely at the expense of the 
fixed-income portion of the aggregate portfolios in this 
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Canada n’a que légérement augmenté (274 millions de 
dollars en 1969 contre 259 millions en 1960), ce qui 
indique que les caisses du secteur public n’ont placé 
qu'une trés petite partie de leurs entrées d’argent en 
obligations du Canada, se contentant simplement de 
remplacer les titres échus de fagon a assurer un niveau 
relativement constant. Proportionnellement ces titres ont 
été réduits de plus de la moitié, pour tomber a un tout 
petit peu moins de 7 p. 100 du portefeuille total de 1969, 
en comparaison de 18 p. 100 en 1960. Du fait que ces 
caisses gouvernementales sont tenues de faire de gros 
achats de titres des provinces et des municipalités, la 
masse des titres de ce genre qu’elles détiennent a presque 
triplé en valeur au cours des années 1960, si bien qu’en 
1969, les 2,331 millions de dollars ainsi placés ne 
représentaient qu’un changement proportionnel minime, 
sétablissant aux alentours de 60 p. 100 de l’actif total 
tout au long des années 1960. 


Bien qu’en général la plupart des caisses gouverne- 
mentales ne puissent devenir actionnaires de sociétés, la 
répartition de l’actif n’en fait pas moins ressortir une trés 
faible proportion d’actions. Cet état de fait provient 
surtout de ce que les caisses de pensions des sociétés 


fédérales de la Couronne ont toutes la possibilité d’appli- | 


quer une politique de placement moins restrictive. Les 
huit caisses de cette catégorie, qui disposaient ensemble 
dun actif supérieur au milliard de dollars en valeur 
comptable en 1969, détenaient 26 p. 100 de leur 
portefeuille sous forme d’actions. Par conséquent, I’aug- 
mentation de l’actif détenu par le groupe des caisses du 
secteur public sous forme d’actions (prés de 11 p. 100 en 
1969 contre 1 p. 100 en 1960) doit étre attribuée presque 


exclusivement a la politique de placement des sociétés I 


fédérales de la Couronne. 


Caisses du secteur privé 
Dans le secteur des caisses privées la situation est 


totalement différente. Ce groupe a toute liberté de — 


modifier sa politique de placement et peut donc s’adapter 
a l’évolution de la conjoncture — ce que, d’ailleurs, il fait. 


Dans la conjoncture actuelle, il est en mesure de modifier — 
la structure de ses placements de fagon 4 compenser le 
coiit croissant du programme et les pressions toujours plus 

vives exercées par le souci de maintenir les prestations au — 


niveau de l’augmentation du coit de la vie et au niveau 


des pensions escomptées, en recherchant des rendements — 


meilleurs pour ses placements. La poursuite de ces | 


objectifs a amené une augmentation considérable de la 
proportion des placements sous forme d’actions, qui est 


passée de 11 p. 100 a plus de 33 p. 100 entre 1960 et 


1969, en valeur comptable. 


Tout a fait 4 ’opposé des caisses du secteur public, _ 


N 


ou les titres a revenu fixe étaient restés 4 un niveau 
constamment élevé tout au long des années soixante, les 


caisses du secteur privé ont enregistré une forte baisse de 


ces titres. De fait, Pascension des actions s’est faite, dans 
une large mesure, au détriment de la part des titres a 


sector. Whereas in 1960 nearly 73 per cent of the assets 
were in bonds, by 1969 they dropped to 40 per cent of 
the total. This decline was general among the various 
types of fixed income securities with the most pro- 
nounced drop in Government of Canada bonds which 
declined in both real and relative terms from the total 
_of $395 million or 18 per cent of the assets for 1960 to 
$228 million and 4 per cent in 1969. Although over 
this same period considerable investments were made 
in provincial, municipal and corporate bonds, in 
relative terms they declined, but not to the same 
degree as the Government of Canada Bonds. The 
proportion of the assets held by private sector funds in 
securities of the provincial or municipal governments, 
school boards, etc., fell from 28 per cent in 1960 to 18 
per cent in 1969 while over the same period corporate 
bond holdings by these funds were reduced from 26 
per cent to 17 per cent. 


One of the most noteworthy trends to emerge in 
recent years in pension plan funding has been the 
increasingly important role played by pooled pension 
funds as a medium of investment. Over the past ten 
years the dollar value of these funds in the aggregate 
trusteed pension fund portfolios has increased more 

an six-fold and by the end of 1969 had reached a 
otal of $749 million. These funds are particularly 
ttractive to smaller pension funds seeking the same 
versification, experienced management, trained in- 
estment counsel and other expertise as well as the 
prospect for higher yileds normally available to large 
pension funds. Virtually all of the investment in this 
medium was made by pension funds in the private 
ector and by 1969 nearly 12 per cent of their 
pgregate assets were in pooled funds, a sharp increase 
from the 5 per cent recorded in 1960. 


ative Importance of Trusteed Pension Funds 


Table E provides an indication of the relative 
mportance of trusteed funds compared with insurance 
ompany and government annuity funding arrange- 
nents. It should be emphasized that these data have 
mitations, in that information on the insurance 
erations was based on estimates as indicated in 
ootnote 1 of Table E, and that there is some 


inding arrangements for the same group of employ- 
s. In 1969 trusteed pension funds covered approxi- 
itely 70 per cent of the employees in these pension 
ans and accounted for nearly 80 per cent of total 
mtributions. These figures clearly indicate that large 
fms tend to use trusteed type of underwriting for 
plans. The $10,003 million in assets held by 
eed pension plans represented over 70 per cent of 
» total held in funds for these private pension plans. 
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revenu fixe dans l’ensemble du portefeuille de ce secteur. 
Alors qu’en 1960, prés de 73 p. 100 de I’actif étaient 
placés en obligations, ces derniéres ne représentaient plus 
en 1969 que 40 p. 100 du total. Cette diminution a porté 
sur tous les divers types de titres 4 revenu fixe, et a 
particuliérement atteint les obligations du gouvernement 
du Canada, qui ont baissé, tant en valeur absolue qu’en 
proportion, passant d’un montant total de 395 millions de 
dollars (18 p. 100 de l’actif) en 1960, 4 228 millions (4 p. 
100) en 1969. Bien que cette méme période ait vu se faire 
d’importants placements en obligations des provinces, des 
municipalités et des sociétés, proportionnellement, ces 
titres ont subi une diminution, inférieure, cependant, a 
celle des obligations du Canada. La part de Il’actif du 
secteur privé placée en titres des provinces, des munici- 
palités, des conseils scolaires, est tombée de 28 a 18 p. 
100 entre 1960 et 1969, alors que la part de ces caisses en 
obligations de sociétés a été réduite de 26 4 17 p. 100. 


L’une des tendances les plus dignes d’intérét qui se 
soit dégagée au cours des derniéres années dans la 
capitalisation des régimes de pensions, est l’importance 
croissante du rdle tenu par les caisses communes de 
pensions en tant que moyen de placement. Ces dix 
derniéres années, la valeur en dollars de ces caisses, dans 
Yensemble du portefeuille des caisses en fiducie, a 
augmenté plus de six fois, pour atteindre, a la fin de 1969, 
un total de 749 millions de dollars. Ces caisses exercent un 
attrait particulier sur les caisses de plus petite taille qui 
recherchent le genre de diversification, de gestion expéri- 
mentée, de conseil de gens qualifiés en matiére de 
placements, d’avis d’actuaires et d’autres spécialitées ainsi 
que la perspective de rendements plus intéressants, qui 
sont généralement accessibles aux grandes caisses de 
pensions. Pratiquement tous les placements faits par ce 
moyen l’ont été par les caisses de pensions du secteur 
privé et, dés 1969, prés de 12 p. 100 de l'ensemble de leur 
actif étaient placés dans des caisses communes ce qui 
représente une augmentation trés forte par rapport aux 5 
p. 100 de 1960. 


Importance relative des caisses de pensions en fiducie 


Le Tableau E donne une idée de Il’importance 
relative des régimes de pensions en fiducie par comparai- 
son avec les régimes de rentes sur |’Etat et ceux des 
sociétés d’assurances. Ces données, il faut le souligner, 
comportant certaines limitations en ce sens que les 
renseignements sur les régimes des sociétés d’assurances 
sont fondés sur des estimations, comme on l’indique au 
renvoi | du Tableau E, et que certains éléments sont 
comptés en double étant donné qu’un certain nombre de 
régimes utilisent plus d'un mode de placement pour le 
méme groupe d’employés. En 1969, les caisses de pensions 
en fiducie réunissait environ 70 p. 100 des employés 
participant a des régimes de pensions et recevaient prés de 
80 p. 100 de I’ensemble des cotisations. On voit donc que 
les grandes entreprises sont portées 4 choisir la souscrip- 
tion fiduciaire. L’actif de 10,003 millions de dollars des 
régimes de pensions en fiducie constitue plus de 70 p. 100 
de l’actif global de tous les régimes privés du Canada. 


Distribution of Pension Funds by Employee Coverage 


Table F, showing the distribution of pension 
funds by the number of employees covered, indicates 
the relative importance of the various size groups. 


Types of Trust Arrangement 


Pension funds classified as ‘‘corporate trustee” in 
Tables G and H. may be either individually managed by 
the trust company, invested in pooled funds, or a 
combination of these two. Funds classified as “Pooled”’ 
are pension funds which have investments in pooled 
pension funds of trust companies. The group classified 
under “Corporate trustee-Combinations of individually 
managed and pooled” are administered by a trust 
company and have part of the contributions invested in 
pooled funds and part invested in a portfolio of bonds, 
stocks, etc. 


Pension funds classified under the heading ““Com- 
binations of corporate trustee and individual trustee” 
are funds administered in part by individual trustees 
and in part by trust companies. The portion adminis- 
tered by the trust company is generally invested in 
pooled pension funds. 
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Répartition des caisses de pensions selon le nombre de 
participants 


Le Tableau F indique la répartition des caisses de 
pensions selon le nombre de participants et met en 
évidence l’importance relative des différentes tranches de 
taille. 


Genres de fiducie 


Les caisses de pensions classées sous “Société de 
fiducie” aux Tableaux G et H peuvent étre administrées 
individuellement par la société de fiducie, étre placées 
dans une caisse commune ou étre les deux a la fois. Les 
caisses classées sous “‘Caisses communes” sont les caisses 
de pensions qui ont des placements dans les caisses 
communes de sociétés de fiducie. Le groupe “Combinai- 
sons de caisses administrées individuellement et de caisses 
communes” comprend les caisses administrées par une 
société de fiducie, qui place une partie des cotisations 
dans des caisses communes et une partie dans un 
portefeuille d’obligations, d’actions. etc. 


Les caisses de pensions classées sous “Combinaisons 
de société de fiducie et de fiduciaire particulier” sont les 
caisses de pensions administrées en partie par des fiduciai- 
res particuliers et en partie par des sociétés de fiducie. La 
partie administrée par la société de fiducie dans la plupart 
des cas, se compose de placements dans des caisses 
communes de pensions. 
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TABLE E. Principal Statistics by Funding Instrument, 1960-1969 
TABLEAU E, Statistiques principales selon le mode de placement, 1960-1969 


Funding instrument 
Sd 1960 1961 1962 1963 1964 1965 1 1967 
Mode de placement 966 1968 1969 


Number of plans — Nombre de régimes 


BEN RMSE deccvuronasnesepsssovnendescaarhanrnsones 1,139 1,362 1,546 1,804 2,118 2,997 3,467 4,072 
e insurance — Sociétés d’assurance sur 
vie: 
a) Group annuities — Rentes collectives 6,564 7,305 8,276 9,276 10,048 10, 866 11,459 13,209 
») Segregated funds — Caisses séparées _ pe sf = 92 160 246 822 
dian government group annuities — 
fes collectives sur l’Etat .......cccssscesee 1,556 1,513 1,437 1,365 1,312 1,267 1,416 1,110 


Number of employees — Nombre d’employés 


vnc saniaceoncspscrnieas a 1,253, 437 |1,332,391 |1,467, 424 [1,554,891 1,719,423 


29 —Sociétés d’assurance sur 


Group annuities — Rentes collectives 469,339 536, 886 570,925 563,579) 598,427| 616,911} 616,312 
regated funds — Caisses séparées = e a ze - an ad Ja ™ Ae 


adiar emment Pau annuities — 
Collectives Sur lL? Etat ..........c0ssessereee 185,000} 174,000 149,026} 141,579] 122,576] 116,892 105, 187 


Contributions — Cotisations 


millions of dollars — en millions de dollars 


RRP esac cath caasrdswnscshsctalacwcessttes 390 432 468 


ance — Sociétés d’assurance sur 


}Group annuities — Rentes collectives 146 157 172 


regated funds — Caisses séparées - ee 
4 in hee. p annuities — 
collectives sur l’ Etat .........ccsssresnse 30 25 20 


Assets (book value) — Actif (valeur comptable) 


millions of dollars — en millions de dollars 


nce — Sociétés d’assurance sur 


PD annuities — Rentes collectives 
rated funds — Caisses séparées 


oe. Pp annuities — 
: tives sur I’ Etat ...........cscse-on 


assets held in 1968 against life insurance group annuities have been estimated to be equal to the total of group annuity reserves and liabilitics 
din aioe for feswec annuities in Canada — the proportion of the excess of assets over liabilities, special reserves and shareholders’ surplus 
S attributable to group annuities. These estimates were based on compilations from individual company reports in the 1968 report cited below. As this 
: yet available for 1969, the assets for 1969 were estimated by adding total 1969 contributions to the assets for 1968. — On estime que la part de 
sous forme de rentes collectives des sociétés d’assurance sur la vie était égale au total des réserves pour rentes collectives (et pour exigibilités 
S$ aux demandes non régiées de rentes collectives au Canada plus la proportion attribuable aux rentes collectives de l’excédent de l’actif sur le passif, 
" et de l’excédent des caisses d’actionnaires. Ces estimations reposent sur des calculs établis d’aprés les déclarations individuelles des 
rapport de 1968 cité ci-aprés. Comme le rapport de 1969 n’est pas encore prét, on a calculé l’actif de 1969 en additionnant le total des cotisa- 

et l’actif de 1968. 


r Life insurance annuities — Report of the Superintendent of Insurance for Canada, 1968 Volumes I and III. Report of the Superintendent of 
co tedeng 1969 Volume L — Rentes de sociétés d’assurance sur la vie— Rapport du surintendant des assurances du Canada, 1968, vol. I et HI. Rap- 


: . assuranc 4 » vol. ) 2 
bad) Besadian Tiedteaeet Annuities industgal Pensions and Annuities Branch, Department of Labour. — Rentes sur l’Etat du gouvernement 


Direction des pensions dans l'industrie et sur |" , ministére du Travail. 
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TABLE F. Trusteed Pension Funds by Number of Employees Covered, 1960-1969 


Employees covered 
= 1960 
No.| Participants 
Number of pension funds — Nombre de caisses de pensions 
number % number % number % number 
nombre | nombre nombre nombre 
Under 50 — Moins de 50: } 
1 Under 50M OUTS! GOs i ucctas ican canst coun i scncacasevsnseyataaskey a es ora A ate “8 ah Sr 
2 Siar es. 5 ee ate . 
3 10-490. 203 A ae He: ate 4 “ ate ais a 
4 Sub-totals — Total partiel .....00.0.00..e 366 32.1 483 35.4 568 36.8 733 40.6 
5 176 15.5 212 15.6 246 15.9 273 ns ag 
6 187 16.4 218 16.0 241 15.6 265 14.7 
7 187 16.4 208 1553 229 14.8 252 14.0 
8 80 TRA) 82 6.0 93 6.0 100 5.6 
9 143 12.6 159 11.7 169 10.9 181 10.0 
10 1,139 | 100.0 1,362 | 100.0 1, 546 sor a 1,804 | 100.0 
Income — Revenu 
$7000 X $’000 He $’000 v/a 
Under 50 — Moins de 50: 
Ra Under 5: — Moins dea. ceckiriccs. cceten co teeve teases oe ve ar ee i 
12 38 As aa ae Se . 
13 NO OTS cccorcccresoeae tev ccanceitton seated ues rto a ora 5 ae ; we Bi ee rk 
14 Sub-totals — Total partiel «00.00.0000... 5,538 1.0 | 7,040 TAR § 8,515 Vhs) 11, 279 1.4 
15 DO AMO) Meee crap cetete th srareraetchspenuaiesccares uate seayexnererace ieseal 1.4 9, 228 1.5 10,140 NAG) 12,681 1.6 
16 100-199 .. =e 14, 946 Zod 18,919 aryl 20, 422 320 23,638 3.0 
17 200-499 .. Sie tL2 Bat 35,603 5.8 36,996 5.4 40, 069 ore 
18 DOOR 999M ce wisenceee.: 30, 382 5.0 32,421 Se 37,605 5.0 42,457 5.4 
19 1,000 and over — et plus . is 460,778 83.7 515, 753 83.3 567,477 83.3 655, 969 83.5 
20 TOGAL ee oe nasd setdestaa ns oot eee maaan cceeee 550, 287 100.0 618, 964 | 100.0 681,155 | 100.0 786,093 0.0 
ss = [ee | 
Expenditures — Dépenses 
$’000 (a $’000 
Under 50 — Moins de 50: 
21 a5 
22 
23 DO m4 9 > ocsctiaateaeapetenasedeeter santa aien ei avra acai ana ine ave we aie ave are a ne 
24 Sub-totals — Total partie] ..0..00000. 1, 271 0.8 2,007 1.1 3,126 1.6 3,011 1.4 
25 50- 99 1, 368 0.9 1,707 1.0 1,980 LAO 2, 834 1.4 
26 100-199 2,747 1.8 4, 388 2.0 5,686 3.0 5, 929 2.8 
27 200-499 .. 6,934 4.5 7,605 4.3 8, 267 4.3 9, 087 4.3 
28 500-999 hea Le MRS 3.8 6,440 3.6 EL; 179 5.8 9,779 4.7 
29 1,000 and over — et plus 135,251 88.2 154, 999 87.5 161,605 84.3 178, 686 85.4 
30 TOA oct coteasvcmutetee ee eee 153,350 | 100.0 177,146 | 100.0 191,843 ee 0 209,326 | 100.0 
Assets (book value) — Actif (valeur comptable) 
$’000 a $7000 v/a $’000 
Under 50 — Moins de 50: 
31 Under'5’=IMoins*de S.A eee ote 4 d 
32 - 4 
33 bt) ae a a mae 4 : 
34 22,426 0.6 28, 325 0.7 35, 354 0.8 46, 344 0. 
35 50- 99 31,680 0.9 39,555 1.0 46,475 1.0 55, 218 i leg 
36 100-199 62, 939 1.8 95, 226 gad 112,119 0.5 129, 977 2.5 
37 200-499 .. 165, 026 4.6 180, 005 4.5 194,052 4.3 213, 048 4.2 
38 500-999 a 146, 805 4.1 170,140 4.2 208, 580 4.6 251, 284 4.9 
39 1,000 and over — et plus 3,153,718 88.0 | 3,522,676 87.3 | 3,933,782 86.8 | 4,431,022 86.4 
40 MOtal 5.5, ss3.cipsstlvedosadionahin iumaarasee ii 3,582,594 | 100.0 | 4,035,927 | 100.0 | 4,530,362 | 100.0 | 5,126,893 | 100.0 
—_____+_—__<— 
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TABLEAU FPF. Caisses de pensions en fiducie selon le nombre de participants, 1960-1969 


2.2 1 
7.5 2 
7.2 3 
66.9) 4 
07 5 
-0| 6 
on 7 
6) 8 
91 9 
0} 10 
Income — Revenu 

$’000 $’000 $'000 $000 $000 % 
‘ 20, 977 22,422 21,811 22, 171 16, 875 11] 11 
a’ 4,557 3,668 3, 894 3,724 4,342 0.3 | 12 
ae 14, 588 15, 895 16, 497 17,939 19, 302 1.3} 13 
16, 460 41,985 42, 202 43,834 40,519 2.7 | 14 
13,581 1.6 17,518 16,524 17, 362 1.3 18,573 1.3 | 15 
26,477 a7 25, 894 31, 676 30,812 2.3 34, 534 2.3 | 16 
49,851 5.98 56, 128 57, 240 61, 225 4.6 73,600 4.9 | 17 
45, 096 4.8 51, 396 59, 253 71,098 5.4 83, 224 5.6 | 18 
7123, 422 81.0 873,172 955, 408 1, 106, 267 83.1 1, 243, 439 83.2 | 19 
874, 887 100.0 1, 066,093 1, 162, 303 1,330,598 | 100.0 1,493,889 | 100.0 20 

$’000 $’000 
5, 760 14, 880 21 
2, 330 1,355 22 
5,613 8,702 23 
13,703 24,937 24 
1.9 7,165 1.7 6,599 1.4 | 25 
2.5 10, 277 2.4 11, 664 2.4 | 26 
5.9 18, 238 4.3 25,675 5.4 | 27 
5.4 32,513 7.7 31,345 6.6 | 28 
301,920 81.8 343, 051 80.7 376,195 79.0 | 29 
369,226 | 100.0 424,927 | 100.0 476,415 0 | 30 
$000 $’000 $’000 

120, 309 120, 442 31 
ie oy 20, 845 27, 344 32 
63, 240 98, 434 110,778 33 
116, 057 239, 588 4 
100, 774 111, 210 35 
156, 359 x 
344, 634 37 
309, 713 483,716 38 
6,175, 381 7,540,575 39 
8,972, 426 40 
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TABLE G. Trusteed Pension Funds by Number of Employees Covered and 
Type of Trust Arrangement, 1968 and 1969 


Corporate trustee — Société de fiducie 


Combinations of 


Individually individually managed 
Employees covered managed Pooled and pooled 
Participants Caisses administrées Caisses communes Combinaisons de caisses 
individuellement administrées 


individuellement et de 
caisses communes 


1968 1969 1968 
No. 


TABLE H. Number of Employees Covered by Type of Trust Arrangement, 1968 and 1969 


Corporate trustee — Société de fiducie 


Combinations of 


Individually individually managed 
Employees covered managed Pooled and pooled 
Participants Caisses administrées Caisses communes Combinaisons de caisses 
individuellement administrées 


individuellement et de 
caisses communes 


No. 1968 1969 1968 1969 1968 1969 


number — nombre 


we Winder \— Moinside: 5.<.sccrcescssesseee 130 122 1,695 1,460 67 59 
2 Dee PaDiccisepubssccsasvandvceteseseeopeeeeeee 167 155 1,367 1, 420 46 58 
3 EOF ORee, toecssdeosec cite sccdeesess ames 2,179 2,025 11,923 12,277 933 871 
4 DO LOO! i castes cvcsceeseauteest tease ee DBI 3,044 15,971 15,533 1,376 1, 242 
5 Oe renee Geers Baer ern terccc 7,742 8,699 25,391 27,176 5,079 5, 066 
6 OO OO ee ccs cece scutten caceteome atte 23,674 29,080 33, 497 34,624 18, 830 17, 496 
a SOO DOO aga ccescesscceerrecks RRL 32,188 30,328 23,515 23 , 908 20, 933 23, 397 
8 |1,000 and over — et plus 0.0... 326, 148 349,774 37, 848 31,007 219,793 227, 046 


9 TOAD Foie sscenccductecguseseossnt eae 395, 339 423, 227 150,807 147, 405 267, 057 275, 235 
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TABLEAU G. Caisses de pensions en fiducie selon le nombre de participants et 
le genre de fiducie, 1968 et 1969 


Combinations of 
corporate trustee and 


Pension fund society Individual trustee individual trustee 
al - ~ Total 
Société de caisse Fiduciaire particulier Combinaisons de société 
de retraite de fiducie et de 


fiduciaire particulier 


number — nombre 


1 1 694 665 25 27 1,764 I, 717) 3 
- ~ 57 56 ~_ —_ 298 304) 2 
1 1 64 67 4 6 679 701| 3 
- 1 36 35 4 4 331 325| 4 
4 33 30 5 5 317 327] 5 
4 4 37 32 4 4 299 309| 6 
6 6 a2 24 4 5 141 146] 7 
15 15 75 Te 7 12 236 243] 8 
32 32 1, 018 981 53 63 4, 065 4,072) 9 


TABLEAU H. Nombre de participants par genre de fiducie, 1968 et 1969 


Combinations of 
corporate trustee and 


Pension fund society Individual trustee individual trustee —_ 
~ _ - fe) 
Société de caisse Fiduciaire particulier Combinaisons de société 
de retraite de fiducie et de 


fiduciaire particulier 


1,333 3,271 2,909 | 1 

336 1,916 1,964 | 2 

1,459 16,621 16,890 | 3 

2,446 22,730 22,531 | 4 

4,899 44,681 46,709 | 5 

1, 228 11, 667 90, 162 93,522) 6 
4,280 15,085 98,546 102,442 | 7 
85, 298 658, 802 1,378,035 1,432,456 | 8 
91,574 696, 027 1, 655, 962 1,719,423 | 9 
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TABLE 1. Principal Statistics for Contributory and Non-contributory Pension Funds, 1968 and 1969 


TABLEAU 1. Statistiques principales sur les caisses de pensions, régimes contributifs et non contributifs, 1968 et 1969 


Non-contributory 


Contributory teal 
ci ota 


Selected items 


Données choisies 


Régimes contributifs Régimes non contributifs 


1969 


1968 


Trust arrangements — Genre de fiducie: 


(a) Corporate trustee — Société de fiducie: 


(i) Pooled funds — Caisse COMMUNE ........:ccccccsessssccsscssanscoronnes 1,497 1,525 127 721 2,224 2,246 

(ii) Individually managed — Caisse administrée individuelle- 
MVVERL Tics, eareaececetcasscat Stviea cuales ee stk voce taviash< sist ao saaunwe tps cateenerenan 314 326 168 168 482 494 
(Giz) Combination. — CombinaiSOn yi csscacccscencasctbacnscccesenacanrs 170 161 86 95) 256 256 
(b) Individual trustee — Fiduciaire particulier 20... ccceeae cecsseeeceeens 435 417 583 564 1,018 981 
(c) Combination of (a) and (b) — Combinaison de (a) et de (b) wu... 32 37 Pi 26 53 63 
(d) Pension fund societies — Sociétés de caisse de retraite ............ 29 29 3 3 32 32 
QUAD co osc sheccac ais detac eee ieas so coecc a evade aaea a eve iphiesne sue ccassuenossipieteocutessadeows 2,477 2,495 1,588 1 NW a 4 4, 065 4,072 


Investment in pooled pension funds — Placement dans des caisses 


COMMU OS) aes case causes ace ene ce clos wich vs we swatteaudeadi Oatee sen ol <xcatespsaecdesaarseresaeoEera 1,699 i238 834 842 2,533 2,565 
Investment in mutual funds — Placement dans des fonds mutuels ........ 120 109 89 68 209 177 
Employees: covered. — Participants. c.s.ccecccisegoyeetussedcecnveodcsntwrnondeeanvenvernseve | 1,197,920 | 1,299,007 488, 042 479,536 | 1,655,962 | 1,719, 423 


TABLE 2. Income and Expenditures for Contributory and Non-contributory Pension Funds, 1968 and 1969 


TABLEAU 2, Revenu et dépenses des caisses de pensions, régimes contributifs et non contributifs, 1968 et 1969 


Contributory Non-contributory 


Income and expenditures Régimes contributifs Régimes non contributifs 


Revenu et dépenses 
1969 


thousands of dollars — en milliers de dollars 


Income — Revenu 


Employer contributions — Cotisations des employeurs.............cccceeessees 382, 436 422, 876 174, 566 168, 357 557, 002 591, 233 
Employee contributions — Cotisations des employ6és ............eecsessscceeeeeeee 298, 233 364,625 7,401 4,718 305, 634 369, 343 
BGC gcccicc oud Wosseveadecedancoskenscssaeanstonseeeoaeegncnsetleg tie eeec entre OR RTE ERE EE 680, 669 787,501 181, 967 173, 075 862, 636 960,576 
Investment income — Revenu de placement ......cccccccssseccsseccseessssvecsaeecesees 337,670 380, 968 91,414 94, 043 429, 084 475, 011 
Net profit on sale of securities — Bénéfice net sur la vente de titres 25, 231 35,855 6,755 12,411 31,986 48, 266 
Miscellaneous 3 Divers: ..iccc.cc eet sccusicctiecesessccseete Metts hater ce ee 5, 927 8, 318 965 1,718 6,892 10, 036 
Dba ccscceasatsa see aie wisbaveses cetera oet eee ee 368, 828 425,141 99,134 108,172 467, 962 533,313 
Income: — Total — Reve nu oo. scssoccosasevcaeecoest essa anetr AP 1,049, 497 | 1, 212,642 281,101 281, 247 | 1,330,598 | 1,493, 889 
Expenditures — Dépenses 

Pension payments out of funds— Versements de pensions puiséesdans ‘ 
VARGA SSO coc coh cic raeere meee eriree oe rr eee 221,684 256, 445 72,741 76,522 294, 425 332, 967 
Cost of pensions purchased — Coiit des pensions achetées .............0.- 6, 802 6,710 2,506 3, 789 9, 308 10, 499 
Cash withdrawals — Retraits en: CSPOCeS \ .scecccsesvansdudoesncssasvaccevuenadecacesnexe 75, 833 85,897 6,075 9, 358 81,908 95,255 
Administration costs — Frais d’administration .......c.ccccsssscsssssucsescseseesssees 6, 467 7,391 1,883 8,124 9,274 
Net loss on sale of securities — Perte nette sur la vente de titres...... 6, 382 6,945 3,011 10, 823 9,956 
Other expenses'— tAutresdbpenses we ,cis use. detetecskee ssnete steers tre eencaertee 18,125 15, 863 2,601 20, 339 18, 464 


335, 293 l 379, 251 


07,164 | s24,927| 476, 415 | 
) 
f 
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TABLE 3. Book and Market Value of Assets for Contributory and Non-contributory Pension Funds, 1968 and 1969 


TABLEAU 3. Valeur comptable et valeur marchande de I’actif de caisses de pensions, régimes contributifs et non 
contributifs, 1968 et 1969 


Contributory Non-contributory 
Régimes contributifs Régimes non-contributifs 


Book value | Market value | Book value | Market value 


Valeur Valeur Valeur Valeur 
marchande comptable marchande comptable 


thousands of dollars — en milliers de dollars 


Assets 
fléments d’actif 


Market value 


Book value 


Valeur 
marchande 


Valeur 
comptable 


Investment in pooled pension funds — Placements dans 1968 467, 402 494, 488 212, 260 216, 161 679, 662 710, 649 
des caisses communes, 1969 533, 497 526, 886 215, 907 206,059 | 749, 404 732, 945 
Investment in mutual funds — Placementsdansdes fonds 1968 42, 220 57, 449 3,033 3,973 45, 253 61, 422 
mutuels. 1969 48,851 62, 250 2, 795 3, 473 51, 646 65, 723 


Bonds — Obligations: 


Goverment of Canada — Governement du Canada...... 1968 426, 784 340, 804 64, 302 53, 462 491, 086 395, 266 
1969 439,917 330, 286 63, 466 49,531 503, 383 379, 817 
Provincial government — Gouvemements provinciaux 1968 2, 245,614 2, 050, 683 291, 194 240,867 | 2,536,808 2, 291, 550 
1969 2, 448, 991 2, 074, 266 258, 367 192, 474 2,707, 358 2, 266, 740 
Municipal, school boards, ete — Municipalités et com- 1968 594, 449 495, 079 110, 498 92, 548 704, 947 587,627 
missions scolaires, etc. 1969 629, 646 481, 462 103, 148 | 79, 504 732, 794 560, 966 
Other Canadian — Obligations d’autres organismes 1968 883,001 748,019 385, 960 324, 210 1, 268, 961 1,072, 229 
canadiens. 1969 950,658 | 757, 756 375, 082 290, 884 1, 325, 740 1, 048, 640 
Non-Canadian — Obligations d’organismes étrangers 1968 11,549 11,746 1,005 | 1,014 12, 554 12, 760 
1969 14, 235 11,961 1, 596 1,410 15, 831 13, 371 
MOORMAN Py WR wi arincssenauch eco vepsessarstoctetetsbviciecsovseoses' 1068 | 4, 960°397 | 3, G48/od1 852,959 712,101 5,014,356 | 4,358, 432 
1969 4,483, 447 3,655, 731 801, 659 ) 613,803 5, 285, 106 4, 269, 534 
Stocks — Actions: 
Canadian, common — Ordinaires, de sociétés cana- 1968 955, 649 1, 247, 680 422, 882 606, 135 1, 378, 531 1,853, 815 
diennes, 1969 1, 223, 382 1,435,978 491, 276 626, 003 1,714, 658 2,061,981 
Canadian preferred — Privilégiées, de sociétés cana- 1968 45, 279 49,935 21, 088 23, 133 66, 367 73, 068 
diennes, 1969 51,801 52, 183 24, 427 | 24, 646 76, 228 76,829 
Non-Canadian, common — Ordinaires, de sociétés 1968 | 347, 201 401, 188 154, 590 | 198, 540 501,791 599, 728 
étrangéres. 1969 461, 163 466, 464 166, 879 | 188, 323 628, 042 654, 787 
Non-Canadian, preferred — Privilégiées, de sociétés 1968 6, 780 7, 764 403 461 T, 183 8, 225 
_ étrangéres, 1969 4,919 3,680 1, 506 955 6,425 4, 635 
oe ee 1968 | 1,354,909 1,706,567 598,963 «828, 269 | 1,953,872 | 2, 534, 836 
1969 1, 741, 265 1, 958, 305 684, 088 839,927 | 2,425, 353 2,798, 232 
1 } ; 

Mortgages — Hypothéques: oe ‘ : 4 
2 ° 09, 744 8, 667 66,934 379, 747 376,678 
a (NHA) — Assurées sur habitation pees 362,938 361,674 74, 242 71950 437. 180 433° 624 
is 332,046 330, 372) 63, 589 62, 236 395, 635 392, 608 
MO WONURACHUDL ee KPROUIGITOS. .osscsssesnavecnsenvoenvecessecrsnceomtee = 351/833 349" 152 74, 348 72,313 426 181 421 465 
0 ty. # SE . See) Rovere . 1968 643, 126 640, 116 132, 256 129, 170 775, 382 769, 286 
1969 714,771 710, 826 148, 590 144, 263 863, 361 855, 089 
a. 33, 899 33,929 17, 504 17, 572 51, 403 51, 501 
estate and lease-backs — Immeubles et rétroloca —_ 41, 352 40° 504 10" 322 10° 308 51,674 50° 812 
cme. lea 72,401 72, 401 32, 062 32, 062 104, 463 104, 463 
arene eecmlnne se Hepete dans 16s bangnes to | Taba 70,818| 34, 490 34,490 | 105, 308 105, 308 

: 7 
Guaranteed investment certificates — Certificats de 1968 Hy oa a Kop a br ; 7 a HY B+ 100" $21 
bsp eamgaana ute : 60, 370 25, 096 25, 116 85, 397 85, 486 
60, 301 5 . . 5 le 
Short-term investments — Placements & court terme pes 132! 033 132' 033 40° 937 40" 960 172' 970 172! 993 
interest and dividends receivable — Intérét 1968 LS ad 61, Hm ae! a = - 7K 455 
ya eaepaggge Saipan sed 04, 193 104, 193 9, 582 9, 582 113, 775 113, 775 
104, . A . ’ . 

Accounts receivable — Comptes 4 recevoir ...........0-» ieee 106° 774 106,774 7.788 7, 788 114, 562 114, 562 
811 811 804 805 1,615 1,616 
assets — Autres éléments d’actif .............-.06 ne 3, 269 3, 438 564 546 3, 833 3, 984 
Total ohn ty 344,613 345, 737 107, 885 107, 905 452,498 453, 642 
: + SE ER 2 OE spa | Pata “as a 135. On 135. 904 576, 084 377,713 
Assets — Total — Actif ecccsccsnseseeeee: 1968] 17, O47, 566 6,924,617 1,924, 860 2,015,151 | 8,972, 426 8, 939, 768 


1969 | 8, 004, 145 7,396,279 | 1,999, 283 1,953, 767 | 10, 003, 428 9, 350, 046 


Ou 


TABLE 4. Income and Expenditures, by Type of Trust Arrangement, 1968 and 1969 


Income and expenditures 


Corporate trustee 


Société de fiducie 


Combinations of 


a individually managed 
Revenu et dépenses Individually managed Pooled and pooled 
Caisses administrées Caisses communes Combinaisons de caisses 
individuellement _ _ administrées 
No. individuellement et de 
{ L caisses communes 
$000 Io % 
Income — Revenu 
1 [Employer contributions — Cotisations des employeurs 1968 106, 104 45.4 41,300 51.2 114, 838 55.9 
2 1969 116,711 44.6 39,916 46.1 106, 181 49.7 
3 {Employee contributions — Cotisations des employés .... 1968 40,082 ve | 2), 152 26.3 32,995 16.0 
4 1969 44, 345 16.9 23, 587 ENED 36,086 16.9 
5 DO ball nsscconsust sparstas aves tcnvsseensantnes tes osccespstaccdaesanaant ose dove ronan 1968 146, 186 62.5 62, 452 dad 147, 833 71.9 
6 1969 161, 056 61.5 63, 503 aan 142, 267 66.6 
7 |Investment income — Revenu de placements .............:.0 1968 17, 346 33:1 17, 008 yA PE | 51, 539 25.1 
8 1969 85,475 32.6 19, 920 23.0 57, 892 Pa Be) 
9 |Net profit on sale of securities — Bénéfice net surla 1968 9,282 4.0 428 0.5 5, 698 2.8 
vente de titres. 
10 1969 14, 369 sD 1,993 233 12,419 5.8 
iY Miscellaneous 2 sD vers Set ceeecce <n ccc. bs eee eco ee 1968 999 0.4 7123 0.9 544 0.2 
12 1969 945 0.4 1, 166 1.4 878 0.4 
13, Total scccmcucmdcm.ciee notarial even ose oos: 1968 87, 627 Sirs 6s 18, 159 22.9 57, 781 28.1 
14 1969 100, 789 38.5 23,079 26.7 71, 189 33.4 
15 Income — Total — Revenu ............dcsecccavasseseseecesett 1968 233, 813 100.0 80,611 100.0 205, 614 100.0 
16 1969 261, 845 100.0 86,582 100.0 213, 456 100.0 
Expenditures — Dépenses 
17 |Pension payments out of funds — Versements de pensions 1968 47,517 66.7 6,343 30.6 35, 646 69.0 
puisées dans la caisse. 
18 1969 52, 899 69.9 8, 309 27.4 43, 673 1225 
19 |Cost of pensions purchased — Coit des pensions ache- 1968 2,201 3h 1 1, 937 9.4 2,042 4.0 
tées. 
20 1969 2, 303 3.0 1,800 5.9 QeALT By 
21 |Cash withdrawals — Retraits en CSP@CeS cuceccececeeeseseeeess 1968 15, 663 22.0 9, 243 44.7 9, 539 18.5 
BD) 1969 15, 634 200 13,487 44.5 9,028 15.0 
23 | Administration costs — Frais d’administration .............. 1968 1,611 2.3 1,323 6.4 924 1.8 
24 1969 1,876 2D 1,278 4.2 1,123 ee) 
25 |Net loss on sale of securities — Perte nette sur la 1968 3,714 5.2 267 1.3 3, 122 6.0 
vente de titres. 
26 1969 2,585 3.4 1,045 Bao 2, 787 4.6 
27 |Other expenditures — Autres GéPeNnSeS -cecccesecsccssceeseeseeeees 1968 492 0.7 1,576 7.6 395 0.7 
28 1969 357 OS 4,377 14.5 1, 531 2.5 
29 Expenditures — Total — Dépenses...............:c::cccceees 1968 71, 198 51, 668 100.0 
30 1969 75, 654 


a. 


TABLEAU 4. Revenu et dépenses, selon le genre de fiducie, 1968 et 1969 


Combinations of 
Pension fund Individual corporate trustee and 
society trustee individual trustee 
Sociétés de Fiduciaire Combinaisons de 
caisse de retraite particulier sociétés de fiducie 
et de fiduciaire 
particulier 


36, 176 243, 749 \e 14, 835 557, 002 
52, 123 254, 741 . 21, 561 591, 233 


21,951 176, 553 . 12,901 305, 634 
24, 147 222, 304 e 18, 874 369, 343 


58, 127 420, 302 . 27, 736 862, 636 
76, 270 477, 045 . 40, 435 960, 576 


40,715 229, 198 . 13,278 429, 084 
44,401 247, 005 . 20, 318 475,011 


1, 143 . 15, 040 * . 31,986 
1,623 . 17, 453 . le 48, 266 


651 3,971 0. 6, 892 
697 . 6, 036 le 10, 036 


42, 509 248, 209 “ . 467,962 
46,721 . 270, 494 . . 533, 313 


100, 636 668,511 ‘ 1, 330, 598 


122,991 5 747, 539 5 1, 493, 889 


165, 989 
181,024 


2,695 
3, 208 


40, 289 
46,231 


3, 549 
4,068 
3,094 
1,915 


17,498 
11,983 


233, 114 
248, 429 
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TABLE 5. Book Value of Assets, by Type of Trust Arrangement, 1968 and 1969 


AR 


Corporate trustee 
Société de fiducié 


Combinations of 


Aust 


1 
2 
3 
4 


5 
6 
7 
8 
9 
10 
11 
12 
13 
14 


15 
16 


Assets 


Eléments d’actif 


Investment in pooled pension funds — Placements dans 
des caisses communes. 


Investment in mutual fund— Placements dans des fonds 
mutuels. 


Bonds — Obligations 
Government of Canada — Gouvernement du Canada.... 


Provincial government — Gouvernements provinciaux 


Municipal, school boards, etc. — Municipalités et 


commissions scolaires, etc, 
Other Canadian — Obligations d’autres organismes 
canadiens. 


Non-Canadian — Obligations d’organismes étrangers 


Stocks — Actions: 


Canadian, common — Ordinaires, de sociétés cana- 
diennes. 

Canadian, preferred — Privilégiées, de sociétés 

canadiennes. 


Non-Canadian, common — Ordinaires, de  sociétés 


étrangeéres. 


Non-Canadian, preferred — Privilégiées, de sociétés 
étrangéres. 


Mortgages — Hypothéques: 


Insured residential (NHA) — Assurées sur habitation 
(L.N.H.). 


Conventional = Ordimaires 6. dice cosaasccccsoensranssvaseanede dena 


Real estate and lease-backs — Immeubles et rétrolo- 
cations. 


Miscellaneous — Divers: 


Cash on hand — Encaisse et dépdts dans les ban- 
ques a charte. 


Guaranteed investment certificates — Certificats de 
placements garantis. 


Short-term investments — Placements 4 court terme 


Accrued interest and dividends receivable — Intérét 
couru et dividendes 4a recevoir. 


Accounts receivable — Comptes 4 recevoir 


Other assets — Autres éléments d’actif 


1968 
1969 


1968 
1969 


1968 
1969 


1968 
1969 


1968 
1969 


1968 
1969 


1968 
1969 
1968 
1969 


1968 
1969 


1968 
1969 


1968 
1969 


1968 
1969 
1968 
1969 


1968 
1969 


1968 
1969 
1968 
1969 


1968 
1969 


1968 
1969 


1968 
1969 


1968 
1969 


1968 
1969 


1968 
1969 


1968 
1969 


1968 
1969 


1968 


Individually managed 


Caisses administrées 


52, 152 
53, 817 


268, 841 
269, 223 


121, 649 
119, 109 


383, 032 
401, 490 


1,009 
2, 164 
826, 683 
845, 803 


394, 574 
488, 574 


9, 883 
17, 760 


156, 776 
193, 070 


1, 434 
2, 400 
562, 667 
701, 804 


49,105 
61,752 


95, 422 
104, 609 
144, 527 
166, 361 


6,554 
6, 802 


31, 368 
23, 609 


12, 139 
32, 579 


15, 488 
26,973 


11,058 
12, 214 


6, 241 
6, 837 


447 

1, 056 
76, 741 
103, 268 


1, 622, 163 
1, 833, 282 


individuellement 


wo or 
2 Ean eS Ok ag Sr Sgiie 
== © 10 PRO wea Pe D1 OD aw - OS Be OD uM AD Ov 


= 
rs 


PE DO-IT TNO O-A1 WO 


Pooled 


Caisses communes 


$’000 


411, 806 
452, 116 


47 
10 


7,221 
11, 554 


419, 027 
463, 670 


1.7 


1, 168, 129 
1, 332, 615 


and pooled 


individually managed 


Combinaisons de 


caisses administrées 
individuellement et de 


caisses communes 


$7000 
216, 005 
233, 334 


701 
391 


22, 298 
26, 289 


83, 587 
79, 725 


36, 022 
34, 724 


252, 813 
244, 541 


437 
2,687 
395, 157 
387, 966 


295, 483 
409, 598 


5,925 
11, 616 


123, 198 
149, 019 


396 

82 

425, 002 
570, 315 


21,955 
20, 115 


32, 971 
37,177 
54, 926 
57, 292 


11, 819 
11, 518 


26, 219 
26, 046 


14, 222 
8, 148 


11, 763 
25, 408 


5, 886 
6, 245 


6, 429 
5,179 


773 
64, 519 
71, 799 
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TABLEAU 5. Valeur comptable de l'actif, selon le genre de fiducie, 1968 et 1968 


Combination of 


Pension fund Individual corporate trustee and 
society trustee individual trustee 
ae - <- Total 
Sociétés de Fiduciaire Combinaisons de 
caisse de retraite particulier société de fiducie 


$'000 


16, 570 
14, 639 


12 


19,001 
23, 635 


140, 094 
151, 271 


165, 077 
166, 120 


141, 838 
148, 002 


3, 867 
3, 796 
469, 877 
492, 824 


110, 964 
129, 959 


2, 757 
4,861 


48, 635 
63, 965 


128 

98 

ri 162, 484 
198, 883 


24, 786 
39, 137 


75, 741 

] 79, 130 
| 100, 527 
118, 267 


3, 188 
| 3, 062 


et de fiduciaire 
particulier 


Oo tor 


385, 163 491, 086 5.5] 5 
379, 580 503, 383 5.0 | 6 
1, 986, 088 2, 536, 808 28.3 | 7 
2, 123, 273 2, 707, 358 27.1) 8 
355, 647 704, 947 7.9] 9 
321, 857 732, 794 7.2 | 10 
451, 601 1, 268, 961 14.1} 11 
484, 225 1, 325, 740 13.3 | 12 
1, 227 12, 554 0.1 | 13 

7, 164 15,831 0.2 | 14 


3, 185, 726 5,014, 356 15 
3, 316, 099 5, 285, 106 16 
536, 732 40, 778 1, 378, 531 5.4 | 17 
634, 996 51,531 1,714, 658 7.1 | 18 
45, 310 2,492 66, 367 0.7 | 19 
37, 543 4, 448 76, 228 0.8 | 20 
156, 973 16, 209 501, 791 5.6 | 21 
203, 518 18, 470 628, 042 6.3 | 22 
5, 217 8 7, 183 0.1 | 23 

3, 824 21 6,425 0.1 | 24 
744, 232 59, 487 1, 953, 872 25 
879, 881 74, 470 2, 425, 353 26 
281, 469 27 
310, 937 28 
187, 522 29 
200, 456 30 
468, 991 31 
511, 393 32 
27, 871 33 
29, 027 34 
0.6 2 104, 463 1.2 | 35 

0.6 L3 105, 308 1.1 | 36 

0.8 1.4 71,793 0.8 | 37 

1.0 ey 99, 868 1.0 | 38 

1.2 0. 2 85, 397 0.9 | 39 

2.1 1.7 172, 970 1.8 | 40 

1.1 0.5 75, 455 0.8 | 41 

1.0 0.6 80, 343 0.8 | 42 

2.0 1.3 113, 775 1.3 | 43 

1.9 1.0 114, 562 1.17% 

= 1,615 -- $45 

aw 3, 833 -- | 46 

452, 498 5.0 | 47 

576, 884 5.8 | 48 

8, 972, 426 100.0 | 49 

10, 003, 428 100.0 | 50 


TABLE 6. Market Value of Assets, by Type of Trust Arrangement, 1968 and 


Assets 


Eléments d’actif 


A. 


Corporate trustee 


Société de fiducie 


1969 


Individually managed 


Caisses administrées 


Pooled 


Caisses communes 


Combinations of 
individually managed 
and pooled 


Combinaisons de 


individuellement caisses administrées 
individuellement et de 
No. caisses communes 
aaa = 
$7000 % $7000 Jo $’000 %o 
1 | Investment in pooled pension funds — Placements dans 1968 - — 439, 404 98.4 216, 875 17.8 
2 des caisses communes. 1969 == - 446,810 97.5 223, 447 17,2 
3 |Investment in mutual funds — Placements dans des 1968 6, 253 0.4 = 667 -- 
4} fonds mutuels. 1969 10, 803 0.6 - - 428 -- 
Bonds — Obligations: 
5 Government of Canada — Gouvernement du Canada 1968 44, 576 227 = - 19, 327 1.6 
6 1969 43, 487 an = = 21, 487 or 
4 Provincial government — Gouvernements provinciaux 1968 221, 726 tes — - 69, 181 5.7 
8 1969 203, 157 nipbyt) ~ - 61, 233 4.7 
9 Municipal, school boards, etc. — Municipalités et 1968 102, 107 622 - - 29,974 2.4 
10 commissions scolaires, etc. 1969 91, 444 Sigh?) J 27, 600 Parl 
11 Other Canadian — Obligations d’autres organismes 1968 322, 467 190% - - 212, 454 17.4 
12 canadiens. 1969 324, 567 18,7 _ - 190, 148 14.5 
13 Non-Canadian — Obligations d’organismes étrangers 1968 1,060 O.1 412 -- 
14 1969 1, 490 0.1 = - 2, 339 0.2 
15 Total csc RR Ne iid erescantnedenee 1968 691, 936 42.2 = = 331, 348 py fy | 
16 1969 664, 145 38. 2 = — 302, 807 23, 2 
Stocks — Actions: 
17 Canadian, common — Ordinaires, de sociétés cana- 1968 520, 876 S108) = =_ 393, 793 32.3 
18 diennes. 1969 571,971 32,9 = 477, 334 36.6 
19 Canadian, preferred — Privilégiées, de sociétés cana- 1968 11, 358 0.7 = 6,624 0.6 
20 diennes, 1969 17, 700 1.0 12, 250 1.0 
21 Non-Canadian, common — Ordinaires, de sociétés 1968 180, 596 11.0 141,814 11.6 
22 étrangéres. 1969 198, 793 TS - - 148, 955 11,4 
23 Non-Canadian, preferred —Privilégiées, de sociétés 1968 1,477 0.1 527 -- 
24 étrangeres. 1969 1,941 0.1 - — 50 -- 
25 BOCA oo. iss RE Bemis sacaccsnpedeetrtrnccosusonunseresscunbionets 1968 714, 307 43.6 - - 542, 758 44.5 
26 1969 790, 405 45.5 = - 638, 589 49.0 
Mortgages — Hypothéques: 
27 Insured residential (NHA) — Assurées sur habitation 1968 48,551 3.0 - - 20, 167 1,7 
28 (L.N.H.). 1969 61, 199 3.5 - - 18, 447 1.4 
29 Conventional AiQrdimaiwes -. s,s sebicdiedss vines sevesctavvevecencteee 1968 93,710 5.7 =_ - 32, 263 2.6 
30 1969 101, 997 5.9 = — 36, 315 2.8 
31 TOCA ces ec RMA ontee so vot bec sos OMe onze cesundcounvreseccueatene 1968 142, 261 8.7 - - 52, 430 4.3 
32 1968 163, 196 9.4 - - 54, 762 4,2 
33 | Real estate and lease-backs — Immeubles et rétrolo- 1968 6, 554 0.4 — — 11,831 1.0 
34 cations. 1969 6, 826 0.4 = - 11, 530 0.9 
Miscellaneous — Divers: 
35 Cash on hand — Encaisseetdépéts dans les banques 1968 31, 368 1.9 5, 499 i? 26, 219 2. i 
36 a charte. 1969 23, 609 1.4 9,671 Pal 26, 046 2.0 
37 Guaranteed investment certificates — Certificats de 1968 12, 126 0.7 267 0.1 14, 221 1,2 
38 placements garantis. 1969 32, 596 1.9 615 0.1 8, 148 0.6 
39 Short-term investments — Placements 4 court terme 1968 15, 500 1,0 227 sa! 11,765 1,0 
40 1969 26,971 Iv: 218 0.1 25, 410 1.9 
41 Accrued interest and dividends receivable — Intérét 1968 11, 058 Ou 97 -- 5, 886 0.5 
42 couru et dividendes 4a recevoir. 1969 12, 214 0.6 135 -- 6, 245 0.5 
43 Accounts receivable — Comptes & reCeVOir ......sseeeeee 1968 6, 241 0.4 1,085 0:2 6, 429 0.5 
44 1969 6,837 0.4 905 0.2 5, 179 0.4 
45 Other assets — Autres éléments d’ actif oo... .cceeeeceees 196& 449 -- 47 -- _ = 
46 1969 1,056 OFT 10 :- 940 0.1 
47 DOU cca es APRS RR acy ss eavcteu eet cneecsbaccane eee 1968 76,742 4.7 7, 222 1.6 64, 520 5.0) 
48 1969 103, 283 5.9 11,554 dsp 71, 968 5.5) 
49 Assets =Total Actif ..:4..hcGeic tesserae 1968 | 1,638,053 100.0 446, 626 100.0 | 1,220,429 100.0 
50 1969 | 1, 738,658 100. 0 458, 364 100.0 | 1,303,531 100.0 


= Si 


TABLEAU 6. Valeur marchande de l'actif, selon le genre de fiducie, 1968 et 1969 


Pension fund 


Individual 


society trustee 
Sociétés de Fiduciaire 
caisse de retraite particulier 


$'000 


16, 547 
12, 226 


15, 861 304, 514 6.6 
19, 570 279, 998 6.0 
117,041 1,833, 648 39.6 
119, 805 1,813, 813 38.6 
137, 875 295, 695 6.4 
127,764 243, 856 5.2 
120,019 384, 342 8.3 
115, 873 381, 273 8.1 
3, 452 7,822 0.1 
3,052 6,470 0,1 
394, 248 2,826,021 61.0 


386, 064 2,725. 410 


148, 875 
163, 197 


3, 172 
4,829 


59, 898 
63, 174 


213 
84 
212, 158 
231, 284 


737, 464 
788, 651 


49, 488 
37,931 


199, 806 
225, 626 


5, 998 
2, 545 
992, 756 
1, 054, 753 


— 


SF PP ise 2s 


mn Ow -I DWH 


24, 483 
38,918 


15,673 
79,023 
100, 156 
117,941 


281, 180 
310, 081 


187, 217 
199, 655 
468, 397 
509, 736 


3, 189 
3, 062 


27,955 
28, 129 


1.4 27,914 0.6 
1.2 32; 189 0.7 
0.2 41, 357 0.9 
0.2 52, 642 11 
0.3 54, 873 1,2 
0.9 106, 705 2.3 
1,0 49,911 11 
0.9 52, 158 531 
0.4 93, 607 2.0 
0.4 94, 356 2.0 


1,026 
1,879 


4,630, 843 
4,702, 706 


Combinations of 
corporate trustee and 
individual truste 2 


Combinaisons de 
société de fiducie 
et de fiduciaire 
particulier 


9,988 
15, 275 


49,954 
68,732 


21,976 
70, 302 


32,947 
36,779 


14 
20 
114, 879 
191, 108 


52, 807 
60, 828 
2, 426 
4,119 


17,614 
18, 239 
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4.6 
2 


100.0 
100.0 


Total 


$'000 


710, 649 
732,945 


61, 422 
65,723 


394, 266 
379, 817 


2, 291, 550 
2, 266, 740 


587, 627 
560, 966 


1, 072, 229 
1, 048, 640 


12, 760 
13, 371 
4, 358, 432 
4, 269, 534 


1,853, 815 
2, 061, 981 


73, 068 
76, 829 


599, 728 
654, 787 


8, 225 
4,635 
2, 534, 836 
2, 798, 232 


376, 678 
433, 624 


392, 608 
421, 465 
769, 286 
855, 089 


51,501 
50,812 


104, 463 
105, 308 


72, 847 
100, 521 


85, 486 
172,993 


75, 455 
80, 343 


113, 775 
114, 562 


1,616 
3, 984 
453, 642 
577,711 


ey 
3-1 wo 


—e NO OD WH — ss 


mh _ _ np 
8s SR SS FR ap BR oe 
~~ 


S&S 27f ee 
'— On} WO moO 


OD we ee O meee 
Rimes ae: 
Nw © ©O ~-@ ew 


. 


100.0 


N° 


eo ve 


Ges 


TABLE 7. Principal Statistics for Trusteed Pension Funds, by Type of Organization, 1968 and 1969 


Municipalities Provincial Crown Federal Crown 
and corporations corporations Religious 
municipal and government and government an 
Selected items enterprises agencies agencies charitable 
Données choisies Municipalités Sociétés de la Cou- Sociétés de la Cou- Sociétés 
et tonne et organismes | ronne et organismes religieuses et de 
entreprises du gouvernement du gouvernment bienfaisance 
No. municipales (au niveau provincial)| (au niveau fédéral) 
Trusteed pension funds — Caisses de pensions en fiducie: 
1 (a) Contributory — Régimes ContributifS ......ccccescccsscssscsesseseeneessecesees 
9 
3 (b) Non-contributory — Régimes non contributifS cee cseeeeeeeee 
4 
5 MAN osc cacacadsatvaneueeb arate Bapwerncscac scones Boas Ghatat aeaaos vaaiavavocorsxteslreer team 
6 
Trust arrangements — Genre de fiducie: 
(a) Corporate trustee — Société de fiducie: 
7 (i) Pooled funds — Caisse commune 1968 22 5 1 
8 1969 23 6 1 
9 (ii) Individually managed — Caisse administrée individuel- 1968 10 5 2 
10 lement. 1969 10 6 2 
li (iii) Combination — Combinaison 20.0... cccessesceesecerersessereneeeneee 1968 4 ‘4 - 
12 1969 4 1 - 
13 (b) Individual trustee — Fiduciaire particulier 00... eee) 1968 31 23 4 
14 1969 27 23 4 
15 (c) Combinations of (a) and (b) — Combinaison de (a) et de (b)...... 1968 - 1 1 
16 1969 4 1 1 
17 (d) Pension fund societies — Sociétés de caisse de retraite.......... 1968 i 2 = 
18 1969 7 2 - 
i9 WOE cisicecccestcvewlevonesazasaectecpay vaerlvvcvtorusotnenavouseeaatle Wucaan DieeneKevaiamepeac cee 1968 74 37 8 
20 1969 15 39 8 
21 | Employees coveted — Participants... ..isccccseccshedpprenisarssss-vveskvsrossanases once hOGG 145, 432 107, 198 110, 764 10,2 
pel} 1969 155, 719 110, 756 108, 167 10,4 
os ee 


TABLE 8. Income and Expenditures, by Type of Organization, 1968 and 1969 


Municipalities Provincial Crown Federal Crown : 
and corporations corporations Religious 

municipal and government and government and L 

Income and expenditures enterprises agencies agencies charitable } 

Revenu et dépenses Municipalités Sociétés de la Cou- | Sociétés de la Cou- Sociétés j 

et tonne et organismes ronne et organismes religieuses et de 

entreprises du gouvernement du gouvernement bienfaisance — 

No. municipales (au niveau provincial)} (au niveau fédéral) 
$'000 $°000 $000 To 
Income — Revenu 

1 | Employer contributions — Cotisations des employeurs ...... sites ee 1968 47,721 42,249 58, 260 
2 1969 55,926 35.4 47, 201 47, 385 
3 | Employee contributions — Cotisations des employés ... 1968 44,271 32.7 31, 350 39, 207 
4 1969 51,198 32.5 35, 696 41,723 
5 PROG 5, 3:5 te eee ov nn cen ou eacesigaannhs Secasna tnt ssniniehaeto igen daaiy Sass un decane ceeded oe 1968 91,992 67.9 73,599 97, 467 
6 1969 | 107,124 82, 897 89, 108 
7 |Investment income — Revenu de placements ..........ccccccssecessrsesserseereeeeeee 1968 32.5 36,422 47,818 
8 1969 30.9 42,704 51, 267 
9 |Net profit on sale of securities — Bénéfice net sur la ventede titres 1968 0.4 572 8,181 
10 1969 tok 1, 266 6,491 
Td. VIS COHAN COUS: —' DEVORE iabigcsis naa pac viensicxanensananatfaverpenuardi onde phunssisetcreeonecnec rious 1968 0.2 =< 282 
12 1969 0.1 = 533 
13 MBG al 5 snes ccc cxde esd ewan vnssuapiadp oxevattosis va veut dunadk Podiasek oabe ndioedaccee term okencte team 1968 Byte | 36,994 56, 281 
14 1969 32.1 | 43,970 58,291 
15 Income — ‘Fotall— ReV@Huiy oie c..canovsys.stsssMouchivatcebvetsvesorsnovacctede meee 1968 | 135,560 100.0 | 110.593 153, 748 
16 1969 | 157,813 0 | 126, 867 147, 399 


Expenditures — Dépenses 


17 | Pension payments out of funds — Versements de pensions puisées 1968 48,179 
18 dans la caisse. 1969 53, 026 
19 |Cost of pensions purchased — Cofit des pensions achetées................ 1968 = 
20 1969 3 
21 |Cash withdrawals — Retraits en eSpOCes o...cececsessssseseerscesseecsssrsseeseee 1968 7, 822 
22 1969 7,784 
23 | Administration costs — Frais d’administration wo... ccc eeeeeeeeeerereeees 1968 560 
24 1969 524 
25 |Net loss on sale of securities — Perte nette sur la vente de titres.... 1968 Fe 
26 1969 720 
27 | Other expenditures — Autres dépenses oo.....eececccsssssssessessesnenesseeee 1968 314 
28 1969 571 
29 Expenditures — Total — Dépenses .................. 1968 56, 875 


31, 215 62,625 


mae 


=~ 


TABLEAU 7. Statistiques principales sur les caisses de pensions en fiducie, selon le genre d'organisme, 1968 et 1969 


Trade and 
employee 
Educational Health associations Co-operatives Industry 
‘ignement Santé Associations Coopératives Industrie 
Syndicales 


45 26 
49 26 : 
a J 3 
45 26 " 
49 26 6 
20 16 
22 15 H 
7 5 . 
6 6 9 
3 3 4 
4 3 a 
13 2 8 
15 2 7 
- 15 
’ = 16 
1 - 17 
18 
26 19 
26 20 


190, 330 
212, 354 


1,030,715 
1,054, 885 


1,719, 423 


Trade and 


employee 
associations Co-operatives Industry Other 
—_ = oa - Total 
Associations Coopératives Industrie Autres 


syndicales 


% $000 
45.6 318,673 i 
46.9 332, 219 43.6 2 
31.3 114,678 16.3 4 
31.5 123, 576 16. 2 4 
76.9 433, 351 61.7 5 
78.4 455, 795 6 
20.4 244,083 8 + 
20.5 264,570 34.7 8 
2.3 21,674 3.1 9 
0.9 37, 621 5.0 10 
0.4 2,787 0.4 il 
0.2 3, 679 0.5 12 
23.1 268, 544 38.3 13 
21.6 305, 870 14 
100.0 701, 895 15 
100.0 761, 655 16 
46.0 42.1 31.8 67.5 54.4 17 
46.1 35.2 34.6 67.4 62.1 18 
0.9 2.7 nr... 3.6 21.8 19 
3.2 16.3 13.5 3.5 ne 20 
43.9 39.0 50.0 19.5 16.5 21 
40. 2 42.4 48.1 19.5 31.0 22 
8.6 5.4 3.5 a2 i) 23 
4.6 4.2 3.4 2.1 5.2 24 
0.5 10.4 0.4 4.6 25 
4.4 1.5 0.4 3.4 26 
0.1 0.4 3.2 2.7 ra 
1.5 0.4 - 28 
100.0 100.0 100.0 29 
100.0 100.0 00.0 20 


agi 


TABLE 9. Book Value of Assets, by Type of Organization, 1968 and 1969 


Provincial Crown 


Municipalities Federal Crown 


and corporations corporations ane tae 
municipal and government and government charitable 
Assets enterprises agencies agencies ae = 
Eléments d’actif Municipalités Sociétés de la Coue Sociétés de la Cous Miho % 
et ronne et organismes ronne et organismes ee de 
entreprises du gouvernement (au | du gouvernement (au - : 
No.| municipales niveau provincial) niveau fédéral) bienfaisance 
4 $°000 $7000 
1 | Investment in pooled pension funds — Placements dans 1968 6,054 9,653 0.9 1. 
2 des caisses communes. 1969 18,852 10, 249 0.9 1,540 hg 
3 |Investment in mutual funds — Placements dans des 1968 3,965 23, 086 2.2 61 0. 
4 fonds mutuels. 1969 6,141 23, 284 Dol - ~ 
Bonds — Obligations: 
5 Government of Canada — Gouvernement du Canada...... 1968 20, 233 2.4 65, 696 8.9 171,947 16.7 12, 382 143 
6 1969 21,018 202 72,379 8.7 165, 242 14.8 13,613 133 
tf Provincial government — Gouvernements provinciaux 1968 362,691 43.3 460,123 62.6 157, 546 15.13 17,785 20. 
8 1969 | 413,627 43.4 | 503,663 60.6 | 153,316 13.8 18,401 18. 
9 Municipal, school boards, etc — Municipalités et com- 1968 282,543 33.7 42,991 5.9 16,761 1.6 ues bs 8. 
10 missions scolaires, etc. 1969 | 313,691 32.9 45, 577 Sind: 17,064 1.5 8, 229 8. 
11 Other Canadian — Obligations d’autres organismes 1968 59, 452 eek 64, 813 8.8 85, 067 8.3 17,570 195 
12 canadiens. 1969 63,041 6.6 75,594 pal 90,397 8.1 20,726 20. 
13 Non-Canadian — Obligations d’organismes étrangers 1968 948 0.1 - — a! 12 = 
14 1969 646 0.1 - _ - = 14 - 
15 BL OCA Se cc cceccesssteueibenioniceosaaeens ptisvoiey shee escas te a eae Bee . 1968 7125, 867 86.6 633, 623 86.2 431, 321 41.9 55, 081 62, 
16 1969 | 812,023 85.2 | 697, 213 83.9 | 426,019 38.2 60, 983 61. 
Stocks — Actions: 
17 Canadian, common — Ordinaires, de sociétés cana- 1968 20, ATS 3.0 |* 29,347 4.0 143, 264 13.9 12,505 14. 
18 diennes. 1969 32,270 3.4 41, 606 5.0 173,917 15:6 15, 832 153i 
19 Canadian, preferred—Privilégiées, de sociétés cana- 1968 744 0.1 1533 0.2 4,041 0.4 589 0. 
20 diennes. 1969 1,582 0.2 3, 061 0.4 4,960 0.4 ATE 0. 
21 Non-Canadian, common — Ordinaires, de sociétés 1968 7, 293 0.9 18, 132 225 85, 380 8.3 4,051 4. 
22 étrangéres. 1969 10, 582 bod 27, 336 Bud 108, 549 9.7 4,447 4. 
23 Non-Canadian, preferred — Privilégiées, desociétés 1968 113 -- - = 5,049 0.5 ~ - 
24 étrangéres. 1969 98 -- - = Bears: 0.3 - - 
25 POG a oaivegacoecencccobene cnecetvact vo mteapcuesacaacdincetcencecrauanasvdeettmags 1968 33, 325 4.0 49,012 6.7 | 237,734 23.1 17,145 19. : 
26 1969 44,532 4.7 72,003 8.7 | 290,701 26.0 21,050 20. : 
Mortgages — Hypothéques: 
ay Insured residential (NHA) — Assurées sur habitation 1968 12,612 1.5 8,405 dae 197,924 19.2 5,484 ‘ 
28 (L.N.H.). 1969 14, 441 RS) 17,355 2.1} 214,665 19.3 6, 244 x 
2 ‘Conventional —IOrdinaines: <..5. seeaeccsvescersaccdeccueageuceecesenores 1968 21,507 2.6 16, 845 2a 85, 230 8.3 4,785 5.: 
30 1969 20, 964 Dia Oe 17, 486 Dinh 90,530 8.1 4,923 4,5 
31 gL AC) ee Sa eee ee are, Sen Ra eetert, a ie Pere 1968 34, 119 4.1 25, 250 3.5 | 283,154 27.5 10, 269 il. 
32 1969 35, 405 Bark 34, 841 4.2 | 305,195 27.4 11, 167 11,: 
33 | Real estate and lease-backs — Immeubles et rétrolo- 1968 151 -- 1,180 0.2 2,478 0: 2 272 . 
34 cations. 1969 187 -- 373 -- 2,397 0.2 260 Ie 
| 
Miscellaneous — Divers: 
35 Cash on hand — Encaisse et dépdts dans les banques 1968 6,390 0.8 2,422 0.3 2,368 0.2 2,683 
36 a charte. 1969 5,635 0.6 2,805 0.3 2,058 0.2 
37 Guaranteed investment certificates — Certificats de 1968 1,016 0.1 124 -- 12,810 pe 
38 placements garantis. 1969 1, 297 Cr 2,953 0.4 24,152 Zea 
39 Short-term investments — Placements 4 court terme .... 1968 10, 988 is 1,640 0.2 16, 661 1.6 
40 1969 aE. 671 1.2 4,612 0.5 19,732 1.8 
41 Accrued interest and dividends receivable — Intérét 1968 9,120 hr 6, 096 0.8 8,602 0.8 
42 couru et dividendes 4 recevoir. 1969 9, 222 1.0 6,781 0.8 8, 225 0.7 
43 Accounts receivable — Comptes @ TeCeVOIF ........eeeeeeeee 1968 ls 223 0.8 12,565 LR 3,874 0.4 
44 1969 8,151 0.9 5, 496 0.7 3,703 0.3 
45 Other assets — Autres éléments d’actif oo... ceeeeeeeeeee 1968 31 -- - = = 
46 1969 - - 10 -- 126 
47 Wate 5 cgp Shes civ cschivcitavaves ievale temas hoo 1968 34, 768 4.1 22,847 3.0 44,315 
48 1969 35,976 22,657 57,996 
49 Assets, — Total — AGtit ch dss ccnscascuconds»ecagaggeccracctes 1968 | 838, 249 734, 780 100.0 |1, 031, 741 


1969 


953, 116 


831, 260 


100.0 1,115,841 
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TABLEAU 9. Valeur comptable de l’actif, selon le genre d’organisme, 1968 et 1969 


Trade and 
employee 
Educational associations Co-operatives Industry 


Enseignement Associations Coopératives Industrie 
syndicales 


649,674 


15,485 
18, 867 


200,015 
210,736 


780,611 
760, 058 


291,672 
282, 381 


970, 293 
994, 488 


10,119 
13, 668 
2, 252,710 
2, 261,331 
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1,526, 379 
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145, 804 . . 
171,591 - 437, 180 


259,118 ° 395, 635 
283, 690 . 426, 181 
404,922 
455, 281 


47, 048 
48,180 


86, 874 
85, 244 


54, 587 
68, 467 


51,051 
90,985 


33, 507 
35, 441 


21,710 
22,872 
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35, 562 
249, 282 
306,571 
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TABLE 10. Market Value of Assets, by Type of Organization, 1968 and 1969 


Municipalities Provincial Crown Federal Crown 


and corporations corporations Religious 
municipal and government and government and 
Assets enterprises agencies agencies charitable 


Fléments d’actif Municipalités Sociétés de la Cou- Sociétés de la Cou- Sociétés 
et Tonne et organismes | ronne et organismes religieuses 
entreprises du gouvernement (au | du gouvernement (au et de 


niveau provincial) niveau fédéral) bienfaisance 


$’000 


municipales 


$000 % 


1 |Investment in pooled pension funds — Placements dans 1968 6,557 0.9 14,345 1.4 T 
2 des caisses communes. 1969 19, 127 Dad 14, 535 1.4 1. 
3 |Investment in mutual funds — Placements dans des fonds 1968 5,195 0.7 861 32,625 Bei | 0. 
4 mutuels. 1969 7,941 0.9 32, 008 3. - 
Bonds — Obligations: 
5 Government of Canada — Gouvernement du Canada.,.. 1968 16, 562 21 51,734 7.6 134,690 13.3 9, 885 1l. 
6 1969 15, 749 1.8 953 716 7.6 118,392 11.6 10,179 lg 
7 Provincial government — Gouvernements provinciaux.... 1968 | 350,333 44.9 | 424,245 62.2 20,751 12.0 14, 363 16. 
8 1969 | 398, 662 46.5 | 445,488 60.4 | 106,434 10.4 14, 276 15. 
9 Municipal, school boards, etc. — Municipalités et com- 1968 | 237,316 30.4 35,753 Se 13,622 1.4 6,152 Te 
10 missions scolaires, etc. / 1969 | 243, 226 28.4 35, 148 4.8 12,596 12 6,354 6. 
11 Other Canadian — Obligations d’autres organismes 1968 50, 034 6.4 54, 783 8.0 73,609 ea 14, 573 1%¢ 
12 canadiens. 1969 49,541 5.8 58, 557 7.9 69,769 6.8 16, 190 17a 
13 Non-Canadian — Obligations d’organismes étrangers 1968 813 0.1 — _ = - 13 < 
14 1969 539 0.1 _— - - - 12 = 
15 TORRES Sh Pe 5 CRE Eee ees 1968 | 655, 058 83.9 | 566,515 83.1 | 343,672 34.0 44, 986 52. 
16 1969 | 707,717 82.6 | 594,969 80.7 | 307,191 30.0 47,011 50. 
Stocks — Actions: 
17 Canadian, common — Ordinaires, de sociétés cana- 1968 36,315 4.7 38,319 5.6 185,486 18.3 18, 562 212 
18 diennes. 1969 44, 688 Lye 47,705 6.4 | 191,683 18.7 22,426 24. 
19 Canadian, preferred — Privilégiées, de sociétés cana- 1968 835 0.1 Papal (a' 0.3 5, 051 0.5 702 0. 
20 diennes. 1969 1,648 0.2 Spa13 0.5 5, 082 0.5 861 0. 
21 Non-Canadian, common — Ordinaires, de sociétés 1968 7,726 Te 22,260 Sige 93,683 9.3 4, 824 5. 
22 étrangéres, 1969 4,167 0.5 29, 468 4.0] 104,906 10.3 4,665 ae 
23 Non-Canadian, preferred — Privilégiées, de sociétés 1968 134 = = = 5,801 0.6 = = 
24 étrangéres. 1969 66 aa - — 2,234 0.2 - - 
25 YotaleeRBee 55 ke oii RI oe cee 1968 | 45,010 5.8 62, 850 9.2 | 290,021 28.7 24, 088 28. 
26 1969 50, 569 5.9 80, 486 10.9 | 303,905 29.7 27, 952 30. 
Mortgages — Hypotheéques: 
27 Insured residential (NHA) — Assurées sur habitation 1968 12, 263 1/6 8,297 Eo 197, 924 19.6 5,427 6. ! 
28 (L.N.H.). 1969 14, 284 1.7 17, 3231 Re 214, 557 21.0 6, 143 6.¢ 
29 Conventional = Ordinaires ..2.siscsccccsesceceectuedcesecevavachececes 1968 21, 356 Pei f 16, 884 2:9 84, 969 8.4 4,778 5. 
30 1969 20, 784 2.4 17,485 2.4 90,116 8.8 4, 898 5. 
31 We Le eee oo et eS, ot SME ed 1968 33, 619 4.3 25,181 3.7 | 282,893 28.0 10, 205 12.1 
32 1969 35, 068 4.1 34, 806 4.7 304, 673 29.8 11, 041 11! 
33 |Real estate and lease-backs — Immeubles et rétroloca- 1968 T5k =<. 1,185 Onn2 2,477 0.2 272 
34 tions. 1969 187 =< Syl =< 2,397 Ga3 260 
Miscellaneous — Divers: 
35 Cash on hand — Encaisse et dépdts dans les banques 1968 6, 390 0.8 2,422 0.4 2,368 0.2 2, 683 
36 a charte. 1969 5, 635 0.6 2,805 0.5 2,058 0.2 2,836 
37 Guaranteed investment certificates — Certificats de 1968 1, 013 O. 1 124 -- 13, 888 1.4 884 
38 placements garantis. 1969 1,301 0.1 2,979 0.4 24,763 2.4 800 
39 Short-term investments — Placements & court terme ...... 1968 11,059 1.4 1,640 0.3 16, 663 1.7 200 
40 1969 11, 683 1.4 4,612 0.6 19,732 1.9 540 
41 Accrued interest and dividends receivable — Intérét 1968 9,120 1,2 6, 096 0.9 8,602 0.9 98. 
42 couru et dividendes 4 recevoir. 1969 9, 222 p peel 6,781 0.9 8,225 0.8 109 
43 Accounts receivable — Comptes 4 recevoir .............ccce0e- 1968 fig was 0.9 12,565 1.8 3,874 0.4 441 
44 1969 8,151 1.0 5, 496 0.7 3,703 0.4 445 
45 Other assets — Autres éléments d’actif vou ec eeeseceees 1968 31 -- — = - - 1 
46 1969 — - 10 ae 126 =a - 
47 CC ee ne es 2 Se sg 1968 34, 836 4.4 22,847 3.4 45,395 4.6 4, 307 
48 1969 35, 992 4.2 22, 683 i | 58, 607 5.7 4, 730 


49 Assets: — Total’ —"Actif (200k... Rcteetenccssneette 1968 | 780, 426 100.0 | 681,748 100.0 [1, 011, 608 100.0 85, 444 
50 1969 | 856, 601. 100. 0 737, 572 100.0 fl, 023,316 100.0 92,478 


x) 


TABLEAU 10. Valeur marchande de l’actif, selon le genre d’organisme, 1968 et 1969 


Trade and 
employee 
associations Co-operatives Industry 
Associations Coopératives Industrie 
syndicales 
N® 
$’000 ; % 
632, 951 7.9) 1 
631, 389 7.8] 2 
20, 117 R _ 0.7) 3 
21, 759 0.7) 4 
9.0 -T7] 164,525 3.2 11.2] 394, 266 4.4) 5 
6.7 -7| 163,985 oe | 19.1} 379,817 4.1) 6 
10.6 -5| 631,593 12,1 1.4}2, 291, 550 25.6] 7 
8.5 -4| 553, 235 10.3 0. 9/2, 266, 740 24.3| 8 
4.7 -7| 240,209 4.6 2.7} 587,627 6.6| 9 
4.0 <8] ‘211,087 3.9 2.1) 560,966 6.0) 10 
0.5 -6) 816,516 15.4 2.6) 1,072, 229 12.0/ 11 
ino -0|} 783,192 14.6 1.9}1, 048, 640 11.2}12 
10, 476 0.2 12, 760 0.1/13 
11,596 ls 13,371 0.1/)14 
1, 863, 319 4, 358, 432 48.7) 15 
1, 723, 565 4, 269, 534 45.7) 16 
1,485, 543 6 20.8/17 
1,643, 259 s § 22.11/18 
62, 192 s - - 0.8/)19 
63, 189 “ 0.8) 20 
451, 042 e 6.7) 21 
487,415 " 7.0] 22 
2, 290 0.1) 23 
2, 335 --/94 
2,001, 067 28.4) 25 
2, 196, 198 29.9) 26 
143, 318 te 4.2/ 27 
168, 479 4.6] 28 
256, 635 . - 392, 608 4. 4| 29 
\e 421, 465 4.5) 30 
769, 286 8.6) 31 
855, 089 9. 1) 32 
51, 501 0. 6) 33 
50, 812 0. 6/34 


é 0.5 1.7 104, 463 1.2135 
U2 0.9 1.6 105, 308 1. 1/36 
; 1.0 72, 847 0. 8| 37 

6 o3 1.3 100; 521 1. 1| 38 
’ 1.8 1.0 85, 486 1.0] 39 
oe 0.5 1.7 1.9) 40 
. 1.0} 33, 506 0.6 0.8} 41 
o8 1.0| 35,441 0.6 0.9| 42 
9 0.6} 21,709 1.3] 43 
O84 0.6} 22,872 1.2144 
. = 1,554 --145 
1.4 -- 3.713 ales 
5. 4.2) 249, 286 5.1) 47 
306, 751 6. 2| 48 

100. 0| 49 

100. 0| 50 
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TABLE 11. Principal Statistics for Trusteed Pension Funds, by Size of Pension Funds, 
1968 and 1969 


$99,999 
and under 


et moins 


Selected items 


Données choisies 


$100 ,000- 
999,999 


Trusteed pension funds — Caisses de pensions en fiducie: 


fil (@) Conttibitory = Regimes COMpmDUES fia cia cecen eens cc casecremacncnee nc eaacnaae Manresa 841 
2 885 
3 (Cb) NOn=contribuvory = RESIMES, HOM COMtTLONERS cc.ccas sd ccsececeasuccueeduocercueesaeescedeeteudsansdesecssicohecn 541 
4 580 
By = SS RUS Le eae Ses. | ee eee OPPO Se oS PE ES Le ear! ny FR eRe Ce et Mat 1, 382 
6 1, 465 
Trust arrangements — Genre de fiducie: 
(a) Corporate trustee — Société de fiducie: 

7 Gy Rooled ‘finds = Caisse Commune pea. cop cccce ctv deers waseepaneees rondo tenia aclconteathcounecvascueneaseans 1968 707 
8 1969 769 
9 (ii) Individually managed — Caisse administrée individuellement .0.........cccscseceseeeseees 1968 195 
10 1969 200 
11 (ain). Combinatlom—-C ombinalSom o..e ecco screens checomenrercsscans see ereteme rete meme aecee nes acaeeetones 1968 102 
12 1969 98 
13 | <b) individual trustee —"Fiduciaine:particuleerse ee i.cc. erence aos aek eet ta cence estore te caveds 1968 351 
14 1969 362 
15 | (c) Combinations of (a) and (b) — Combinaison de (a) et de (D) oo. .ecssesesssesesesseeeseseseesenesesens 1968 24 
16 1969 33 
17 (d) Pension fund societies — Sociétés de caisse de retraite ..o..cceecescesscscescesseecescesscseeseeeseees 1968 3 
18 1969 3 
19 2 AE) ee ae ne a RR a oo yh EU Ree oe: Ah ae Brae ke Eon eRe Ba 1968 1, 382 
20 1969 1, 465 
21 |Investment in pooled pension funds — Placement dans des caisses communes ................00 1968 833 
22 1969 900 
23 |Investment in mutual funds — Placement dans des fonds mutuels ..0............cccssssesecencceeceececeeeeseee 1968 57 
24 1969 55 
25 |mployees covered — Participants: )c,.-ccccassecsesecavdacoraesesedesnacevessvessouesensecsrtyestacsenvapenexcecsececeens ste 1968 142,915. 
18, 584 134, 805 


el 


TABLE 12. Income and Expenditures, by Size of Pension Funds, 1968 and 1969 


Income and expenditures Fa een $100,000 - 
=P = 999.999 
No. Revenu et dépenses enone 
$’000 % $’000 % 
Income — Revenu 

1| Employer contributions — Cotisations des employeurs ..............:e1000 1968 10,985 62.6 40, 588 50.7 

2 1969 7, 647 54.0 37, 805 47.8 

3|Employee contributions — Cotisations des employéS occ 1968 4, 255 24.2 17, 364 21.7 

4 1969 3, 849 alice 17, 837 22.5 

5 uA): Ee Se Ome OO SR at ns rN hy Se ee 1968 15, 240 86.8 57, 952 72.4 

6 1969 11, 496 81.2 55, 642 70.3 

7| Investment income — Revenu de placement ............cccosscseseseseotescessuenst 1968 2,087 11.9 19, 247 24.1 

8 ‘ : a5 1969 2,415 ib (al 20, 039 25.3 

9} Net profiton sale of securities — Bénéfice net sur la ventede titres 1968 210 L:.2 1,429 1.8 
DO 1969 200 1.4 2, 550 3.2 
LU Miscellaneous) = Ditv eratccic5 2. csecctetacvagen cree eee ne Santee as eee 1968 26 0.1 1,352 1a 
12 1969 49 0.3 953 Le 
13 SE Ob Di se cars, se tue ses taat Puan anna vac deanet haacdiosasse eee mea aeae a et 1968 2, 323 13. 2 22, 028 27.6 
14 1969 2,664 18.8 23, 542 29.7 
15 Income:='T olali— REVenU. «. sicctasaccsscnsanecooasend nace tec eeea eee 1968 17, 563 100.0 79, 980 100.0 
16 1959 14, 160 100.0 79, 184 100.0 

Expenditures — Dépenses 

17| Pension payments out of funds — Versements de pensions puisées 1968 633 11.2 7, 464 30.2 
18| dans la caisse. i 1969 705 8.2 8, 149 24.3 
19| Cost of pensions purchased — Coiit des pensions achetées................ 1968 1, 342 > a 3, 087 12.5 
20 ; 4 1969 699 8.1 3, 238 9.7 
21] Cash withdrawals — Retraits en CSpeCes .......scssssssecsseeesseessueessecensneeeens 1968 2, 272 40.2 9,615 39.0 
22 _ 1969 6, 082 710. 6 13, 839 41.3 
23| Administration costs — Frais d’administration ......cccccccccssscoseccseceseceees 1968 394 6.9 1, 209 4.9 
24 1969 345 4.0 1,319 4.0 
25| Net loss on sale of securities — Perte nette sur la vente de titres 1968 136 2.4 572 2.3 
26 ; : 1969 127 WS 1, 075 3.2 
27| Other expenditures — Autres CEpeMS OS coo c.ccc-speccececsscecdcntesetesssnaseeescseeeet 1968 880 15.6 2, 741 11.1 
28 1969 656 7.6 5,851 17.5 
29 Expenditures — Total — Dépenses .........csssssssssssssessssssesssseensveeseeegee 1968 5, 657 100.0 24, 688 100.0 
30 1969 8,614 100.0 33,471 100.0 
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TABLEAU 11. Statistiques principales sur les caisses de pensions en fiducie, selon l’importance 
des caisses de pensions, 1968 et 1969 


$25,000,000 
$1,000,000 - $ 5,000,000 - and over 
4,999,999 24,999,999 


et plus Nn? 


ow #wrhe 


1,655, 962 | 25 
228, 392 1,719,423 | 26 


et TABLEAU 12. Revenue et dépenses, selon l’importance des caisses de pensions, 1968 et 1969 


$25,000,000 


$1,000 ,000 - $ 5,000,000- and over 
4,999,999 24,999,999 say 
et plus Ne 


$'000 $000 


350, 088 
366, 695 
206, 524 
258, 378 


93, 391 ‘ 556, 612 
95,810 . . 625, 073 


34,415 
39, 538 


557, 002 
591, 233 
305, 634 
369, 343 
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TABLE 13. Book Value of Assets, by Size of Pension Funds, 1968 and 1969 


$99,999 
Assets and under $100,000 - 
es Wie peat: - 999,999 
No. Eléments d’actif Asai 
a $7000 ad % $000 % 
1 |Investment in pooled pension funds — Placements dans des caisses 1968 41,722 58. 8 233, 305 53.1 
2 communes. 1969 39, 806 60.9 249, 758 54.3 
3 {Investment in mutual funds — Placements dans des fonds mutuels.. 1968 2, 967 4.2 5, 663 4.3 
4 1969 2,954 4.5 5,001 de 
Bonds — Obligations: 
S Government of Canada — Gouvernement du Canada  ......cesceseeceeeee 1968 1, 050 145 12, 068 a ( 
6 1969 942 1.4 12, 938 2.8 
ef Provincial government — Gouvernements ProViNCiaUX on. eeeees 1968 986 1.4 26, 034 5.9 
8 1969 682 1.0 21,681 4.7 
9 Municipal, school boards, etc. — Municipalités et commissions 1968 643 1.0 10,037 23 
10 scolaires, etc. 1969 495 0.8 9, 833 Zed 
11 Other Canadian — Obligations d’autres organismes canadiens....... 1968 1,659 AB 31,874 heist 
12 1969 1,699 2.6 31, 332 6.8 
3) Non-Canadian — Obligations d’organismes €trangeTS ........ceeeceeeee 1968 21 -- 466 ae 
14 1969 9 -- 482 Oo 
15 POA sss saccdecsncesdavnessivege Riss ssdleeund Boome aot et a ca leravese cousitecwberbuaeh care rouanceasoe 1968 4, 359 6.2 80, 479 18.3 
16 1969 3, 827 5.8 76, 266 16.5 
Stocks — Actions: 
17 Canadian common — Ordinaires, de sociétés canadiennes ............ 1968 3, 207 4.5 36, 542 8.3 
18 1969 3; 161 4.8 42,996 9.4 
19 Canadian preferred —Privilégiées, de sociétés canadiennes ......... 1968 3,742 5.1.3. 14,813 3.4 
20 1969 2,660 4a 12, 326 Zeit 
21 Non-Canadian, common — Ordinaires, de sociétés étrangéres ..... 1968 359 0n5 5, 432 Lxz 
22 1969 407 0.6 6, 362 1.4 
23 Non-Canadian, preferred — Privilégiées, de sociétés étrangéres... 1968 5 -- 80 -- 
24 1969 9 -- 192 -- 
25 POtAaN senaiesac sie apedhv Seckeasas Soon Ree anes tame as eas ee eee aa dats 1968 7,313 10.3 56, 867 12.9 
26 1969 6, 237 925 61, 876 13.5 
Mortgages — Hypotheques: 
27 Insured residential (NHA) —Assurées sur habitation (L.N.H.).... 1968 89 O71 1,875 0.4 
28 1969 67 0.1 1, 766 0.47 
29alws Conventional —.Ordinaite sie eter terns ceepere tee eee reemenentcreereres 1968 1,219 se Ee 11,709 2.77 
30 1969 1,026 1.6 9,555 2.4 
6 
31 Gah sees Beg ces esas tc whe eae. Bee eae  aes SOr neo chant 1968 1, 308 1.8 13,584 3.15 
32 1969 1,093 107 117321 2 
33 |Real estate and lease-backs — Immeubles et rétrolocations.............. 1968 376 0.5 3,947 0.9 
34 1969 366 0.6 3, 858 0.8 
: 
Miscellaneous — Divers: ; 
35 Cash on hand—Encaisse et dép6ts dans les banques 4a charte..... 1968 555 17, 760 4.1 
36 1969 4.9 18,901 ey 
37 Guaranteed investment certificates — Certificats de placements 1968 5.6 12,754 2. E 
38 garantis. 1969 6.2 17, 122 33 
39 Short-term investments — Placements @ court terme ......cceceeeseeeee 1968 4.9 9,314 23 
40 1969 3.8 9,795 2. 
41 Accrued interest and dividends receivable — Intérét couru et di- 1968 0.2 1, 442 0.3 
42 videndes a recevoir. 1969 0.3 1,169 Og 
43 Accounts receivable — Comptes @ TECEVOIL ......seseeecceeecereeeesseeseeeeeces 1968 eS) 3,584 0. 
44 1969 tal 3,524 0. 
45 Other assets — Autres Gléments d’actif uu... sesesccecesceeensseecceseeeees 1968 0.7 833 0.2 
46 1969 0.7 17221 0.3 
; 
47 IC Oe oy eee TOE NEE Saree Ge Ste ia a 1968 a2 45, 687 10.4 
48 1969 .0 51, 732 11. 
49 Assets, —) Total ACtll sich erckescat ccsncqeaeeeoteetere te eettconeva-eunneee 1968 439, 532 100.0 


50 459, 812 
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TABLEAU 13, Valeur comptable de |’actif, selon ]’importance des caisses de pensions, 1968 et 1969 


ee $25,000,000 
24'999' 999 ew 
et plus N® 
$’000 $’000 


$1,000,000 - 
4,999,999 


212,517 5 679, 662 1 

238, 560 : 749, 404 2 

2,753 45, 253 3 

6,948 51,646 4 

29,992 59, 278 4 388, 698 491,086 5.5] 5 

32, 180 59,845 5 397, 478 ‘ 503, 383 5.0] 6 

87, 243 275, 102 ; 2, 147, 443 2, 536, 808 28.311 /7 

92,975 267, 396 y 2, 324, 624 2,707, 358 27.1] 8 

41,517 127, 361 525, 389 . 104, 947 7.9] 9 

40,659 111, 244 . 570, 563 ¥ 732,794 7.2110 

131, 192 ‘ 319, 079 ’ 785, 157 1, 268, 961 M41] 11 

131, 399 313, 228 i 848, 082 1, 325, 740 13.3] 12 

1, 008 5, 129 . 5,930 r 12,554 0.1} 13 

2,655 4, 832 » 7,853 15,831 0.2/14 

290, 952 785,949 ’ 3,852,617 5,014, 356 <9} 15 

299, 868 756,545 4, 148, 600 ; 5, 285, 106 -8116 

139, 418 312, 181 ’ 887, 183 14.4 1, 378, 531 5.4] 17 

173, 920 y 1,095, 063 15.8 1,714,658 7.1118 

6,431 > 32, 956 0.5 66, 367 0.7] 19 

6, 426 ? 37, 878 0.5 76, 228 0.8 | 20 

37, 332 . 346, 372 5.6 501,791 5.6] 21 

39, 320 453, 028 6.5 628,042 6.3] 22 

1, 383 5, 151 0.1 7, 183 0.1} 23 

966 v 3,791 0.1 6,425 0.1] 24 

184, 564 ’ ‘ 1,271, 662 20.6 1, 953, 872 25 

, 220,632 , ; 1,589, 760 22.9 2,425, 353 .3| 26 
' 5,217 e . 337, 888 379,747 .2| 27 
5 7,040 b 392, 811 ; 437, 180 -4] 28 
i. 28, 210 , . 268, 745 : 395,635 -4| 29 
31, 376 ‘ 293, 772 é 426,181 -2] 30 

P 33,427 ; , 606, 633 F 775, 382 -6| 31 
| 38, 416 4 686, 583 ° 863, 361 -6 | 32 
2, 388 " 32, 132 51, 403 33 

2,401 ; 32,637 h 51,674 .5 | 34 

15, 541 2.0 1.6 0.7 1.2} 35 
17,578 2.0 30,651 1.8 0.5 1,1 | 36 

5,637 0.7 6,907 0.4 0.7 0.8 | 37 

11, 833 1.4 23, 081 1.4 0.7 1.0 | 38 

9,815 1.3 26, 144 1.7 0.6 0.9 | 39 

17,513 2,0 34, 251 2.0 1.6 1.8 | 40 

4,307 0.6 10,920 0.7 1.0 0.8 | 41 

4, 270 0.5 10, 410 0.6 0.9 0.8 | 42 

3,853 0.5 10, 624 0.7 1.5 1.3 | 43 

3,591 0.4 8,993 0.5 1.4 1.1 | 44 

197 45 

900 46 

39, 218 78, 848 47 

55,274 108, 286 48 
765,819 1, 546, 657 a9 

50 
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TABLE 14. Market Value of Assets, by Size of Pension Funds, 1968 and 1969 


$99,000 
and under 


Assets $100,000 - 


999,999 


No. Eléments d’actif et moins 


$°000 


1 |Investment in pooled pension funds — Placements dans des caisses 1968 45, 829 60. 0 247, 316 54.4 
2 communes. 1969 40, 742 60.9 245, 547 54.9 
3 |Investment in mutual funds — Placements dans des fonds mutuels.... 1968 3, 741 4.9 7,510 1.9 
4 1969 3,127 5.6 5, 540 1.9 
Bonds — Obligations: 
5 Government of Canada — Gouvernement du Canada ..........eceeseeeeees 1968 940 1.2 10, 492 2.3 
6 1969 7182 139 10, 885 2.5 
7 Provincial government — GouvernementS provinCiauUXx .u.cieecceecseeeeee 1968 894 132 22, 283 4.9 
8 1969 601 0.9 17,020 3.8 
9 Municipal, school boards, etc. — Municipalités et commissions sco- 1968 593 0.8 8, 582 1.9 
10 laires, etc. 1969 417 0.6 8, 142 1.8 
11 Other Canadian — Obligations d’autres organismes canadiens ...... 1968 1,533 230 27, 593 6.1 
12 1969 1,436 278 25, 165 5.6 
13 Non-Canadian — Obligations d’organismes 6trangers vosseeeees 1968 21 -- 469 0.1 
14 1969 8 -- 414 0.1 
16 TOGA osc. chase Si cadens cerat tee asco rewntsle legac RM  evedn 1968 3,981 5. 2 69, 419 15.3 
16 1969 3, 244 4.8 61, 626 13.8 
Stocks — Actions: 
17 Canadian, common — Ordinaires, de sociétés canadiennes ............ 1968 3,835 5.0 45, 444 10.0 
18 1969 3, 659 525 48, 529 10.9 
19 Canadian, preferred — Privilégiées, de sociétés canadiennes ........ 1968 3,952 5.2 15, 725 Sine 
20 1969 2,.612 3.9 12,415 2.8 
21 Non-Canadian, common — Ordinaires, de sociétés étrangéres ......... 1968 397 0.5 6,124 1.3 
22 1969 369 0.6 6, 304 1.4 
23 Non-Canadian, preferred —Privilégiées, de sociétés étrangéres .... 1968 6 -- 90 =" 
24 1969 8 -- 146 =o 
25 TOG AMR os cx Sete Pere tisk ce acne hte = caus naroc acer aa cut aera eae ee Ata cess 1968 8, 190 10.7 67, 373 14.8 
26 1969 6, 648 10.0 67, 394 15.1 
Mortgages — Hypothéques: 
27 Insured residential (NHA) — Assurées sur habitation (L.N.H.) ...... 1968 87 0.1 1,830 0.4 
28 1969 67 0.1 1, 726 0.4 
29 ORME ONG] Ss tO MOTOR sccoad seas teassnans scanwiuvanloneamiuee nas beemeescmamaneasnses 1968 Laos 1.6 11, 676 2.6 
30 1969 1,018 135 9, 504 Pee 
31 TOCA. ck BRR reese 1968 1, 298 1.7 13, 506 3.0 
32 1969 1,085 1.6 11, 230 2.5 
33 | Real estate and lease-backs — Immeubles et rétrolocations ............... 1968 399 0.5 4,006 0.8 
34 1969 366 0.5 3, 897 0.9 
Miscellaneous — Divers: 
35 Cash on hand — Encaisse et dépéts dans les banques 4 charte .... 1968 3,939 BE OA 17, 760 3.9 
36 1969 3, 179 4.8 18, 901 4.2 
37 Guaranteed investment certificates — Certificats de placements 1968 3,955 532 Bho y 2.8 
38 garantis. 1969 4,030 6.0 17, 116 3.8 
39 Short-term investments — Placements 4 court terme .....cceeeceeeeeens 1968 3,470 4.6 9,314 2.0 
40 1969 2,475 37 9,798 22 
41 Accrued interest and dividends receivable — Intérét couru et divi- 1968 169 0.2 1,442 0.3 
42 dendes 4 recevoir. 1969 197 0.3 1, 168 0.3 
43 Accounts receivable — Comptes 4 reC@VOiIT ...ccsccccssecceccssacscecscucesesvseees 1968 926 133 3,584 0.8 
44 1969 137 191 3,524 0.8 
45| Other assets — Autres €léments d’ actif .....cceccssessscessncssesssesessesscsseses 1968 465 0.6 833 0.2 
1969 468 0.7 L228 0.3 
1968 12,924 17.0 45, 684 10.0 
1969 11, 086 16.6 51, 728 11.6 | 
} 
1968 16, 362 100.0 454, 814 100.0 


' 1969 66, 898 100.0 446, 962 


as OT 


TABLEAU 14. Valeur marchande de l’actif, selon l’importance des caisses de pensions, 1968 et 1969 


$25,000,000 
$1,000,000 - $ 5,000,000 - and over 


4,999,999 24,999,999 * 
et plus n° 
$'000 $'000 $’000 ' $'000 
223, 380 ; 117, 466 ‘ 76, 658 ; 710, 649 1 
234, 605 131, 407 80, 644 , 732,945 2 
3,725 10, 062 ; 36, 384 y 61,422 3 
8, 278 : 12, 136 E 36, 042 65,723 4 
25, 844 $38 49, 830 3.2 307, 160 ; 394, 266 4.4] 5 
26,345 3.2 49, 146 3.0 292, 659 ; 379, 817 i101 
73, 624 9.4 238, 546 15. 2 1, 956, 203 ' 2, 291,550 25.6 | 7 
73,025 8.8 220, 589 13,7 1, 955, 505 ’ 2, 266, 740 24.3 | 8 
37, 187 4.6 108, 040 6.9 433, 225 : 587, 627 6.6] 9 
33, 390 4.0 88, 824 5.5 430, 193 560, 966 6.0 | 10 
112, 230 14.3 270, 626 17.2 660, 247 1, 072, 229 12.0 | 11 
102, 983 12.5 252, 284 15.7 666, 772 : 1,048, 640 11.2 | 12 
1,078 0.1 4, 674 0.3 6,518 : 12, 760 0.1 | 13 
2, 376 0.3 3,555 0.2 7,018 i 13, 371 0.1 | 14 
249, 963 sie 671, 716 42.8 3, 363, 353 é 4, 358, 432 48.7 | 15 
‘ 238, 119 y 614, 398 38.1 3, 352, 147 ; 4, 269, 534 45.7 | 16 
; 183, 596 : 422, 123 1, 198, 817 2 1, 853, 815 20.8 | 17 
204, 466 466, 906 " 1,338, 421 ; 2, 061, 981 22.1 | 18 
7,398 9,937 : 36, 066 : 73, 068 0.8 | 19 
7, 055 17, 135 : 37, 612 t 76, 829 0.8 | 20 
40, 960 : 127, 647 ? 424, 600 599, 728 6.7 | 21 
38, 152 124; 924 : 485, 038 654, 787 7.0 | 22 
f 1,416 729 5, 984 8, 225 0.1 | 23 
645 d 1,318 : 2,518 4, 635 -- | 24 
+ 
233, 370 . 560, 436 } 1, 665, 467 f 2, 534, 836 28.4 | 25 
250, 318 y 610, 283 f 1, 863, 589 . 2, 798, 232 29.9 | 26 
;: 5,107 33, 935 " 335, 719 : 376, 678 27 
6, 892 34, 378 : 390, 561 t 433, 624 28 
: 27,917 2 83, 980 f 267, 824 ; 392, 608 29 
i 30, 987 88, 206 ; 291, 750 . 421, 465 -5 | 30 
33, 024 117,915 b 603, 543 ) 769, 286 .6 | 31 
37, 879 122, 584 y 682, 311 ‘ 855, 089 .1 | 32 
12, 573 . 32, 133 ' 51, 501 .6 | 33 
11, 515 3 32, 633 é 50, 812 .6 34 
24, 056 1.5 43, 167 0.7 104, 463 1.2 | 35 
30, 651 1.9 34, 999 0.5 105, 308 1.1 | 36 
6, 905 0.5 43, 613 0.7 72, 847 0.8 | 37 
23, 103 1.4 44, 437 0.7 100, 521 1.1 | 38 
26, 190 1.7 36, 693 0.6 85, 486 1.0 | 39 
34, 279 2.1 108, 938 1.7 172. 993 1.9 | 40 
10, 920 0.7 58, 617 1.0 75, 455 0.8 | 41 
10, 410 0.6 64, 298 1.0 80, 343 0.9 | 42 
0.7 94, 788 1.6 113,775 1.3 | 43 
3 Soa 0.6 97. 716 1.5 114. 562 1.2 | 44 
197 56 1, 616 45 
1,028 738 3, 984 46 
78, 892 276,934 \ 453, 642 47 
108, 465 351, 126 q 577, 711 48 
1, 569, 060 6, 054, 472 : 8, 939, 768 49 
1, 610, 788 ; 6, 398, 492 9, 350, 046 50 


APPENDIX A 


Pooled Pension Trust Funds, 1968 and 1969 


Pooled Pension Trust Funds 


The data compiled below show the asset profile 
of the pooled pension trust funds administered and 
offered to the public by sixteen trust companies in 
Canada. Upon accepting ‘pension money for investment 
in their pooled funds, trust companies become trustees 
of the funds thus established. For each case a Declara- 
tion of Trust is entered upon wherein the fiduciary 
responsibilities of the trustees are outlined. 


To more adequately serve the diverse needs of 
numerous small funds a number of trust companies 
introduced a variety of pooled funds. These permit 
each pension fund to build up an effectively balanced 
investment mix tailored to its own special objectives 
and pension philosophy. For example, trust companies 
offer such diverse pooled funds as Fixed Income Fund, 
Government Bond Fund, Equity or Common Stock 
Fund, Conventional Mortgage Fund, NHA Mortgage 
Fund and American Equity Fund. 


In Table A of this report it may be seen that 
investments in pooled funds in 1969 amounted to 
$749 million as compiled from individual pension 
funds covered by this survey. The asset distribution 
below, compiled from consolidated trust company 
reports covering their total pooled fund investments, 
differs somewhat from the aggregate of individual 
reports. The discrepancy between the book value of 
assets as reported by the trust companies and the total 
compiled from individual returns may be explained as 
follows: 


1. The data below include amounts reported by trust 
companies in deferred profit-sharing plans and regis- 
tered retirement savings plans. These two categories, 
of plans were not included in this survey and there- 
fore do not appear in any of the aggregates in 
Table A. 


2. Pension plans which began operations during 1969 
were excluded from this survey since plans are not 
included until they have been in operation for at 
least one year. 


3. Although most trust companies submitted pooled 
pension trust fund reports for the year ending 
December 31, 1969, some reports were based on 
financial years ending November 30, 1969 and 
February 28, 1970. On the other hand, however, 
the financial year ends on the questionnaires re- 
ceived from individual pension funds ranged from 
July 1, 1969 to June 30, 1970. 


ANNEXE A 


Caisses communes de pensions en fiducie, 1968 et 1969 


Caisses communes de pensions en fiducie 


Les données réunies ci-aprés donnent un apercu de 
Vactif des caisses communes de pensions en fiducie 
administrées par seize sociétés de fiducie au Canada et 
accessibles au public. En acceptant des sommes 4 investir 
dans leurs caisses communes, les sociétés de fiducie 
deviennent fiduciaires des caisses de pensions ainsi éta- 
blies. Dans chaque cas, il est établi une déclaration de 
fiducie qui précise les fonctions et les obligations du 
fiduciaire. 


Pour mieux servir les besoins multiples des nom- 
breuses petites caisses, un certain nombre de sociétés de 
fiducie ont inauguré divers genres de caisses communes. 
Ainsi, chaque caisse de pensions peut édifier un program- 
me de placements judicieusement équilibré et adapté a ses 
objectifs et principes particuliers en matiére de pensions. 
Les diverses caisses communes qu’offrent les sociétés de 
fiducie comprennent les caisses 4 revenu fixe, d’obliga- 
tions des administrations publiques, de capital-actions, 
Whypothéques ordinaires, d’hypothéques relevant de la 
L.N.H. et d’actions de sociétés américaines. 


Au Tableau A du présent bulletin, on observera que 
les placements des caisses communes s’élevaient en 1969 a 
749 millions de dollars d’aprés des calculs fondés sur les 
déclarations des caisses de pensions individuelles visées par 
Venquéte. La ventilation de lactif donnée ci-dessous, 
établie d’aprés les rapports globaux des sociétés de fiducie 
pour tous les placements de leurs caisses communes, 
s’écarte quelque peu de celle de l'ensemble des déclara- 
tions particuliéres. L’écart entre la valeur comptable et 
Yactif déclaré par les sociétés de fiducie et le total obtenu 
des déclarations particuli¢res pourrait s’expliquer ainsi: 


1. Les données ci-dessous comprennent des montants dé- 
clarés par les sociétés de fiducie au titre de régimes 
différés de participation aux bénéfices et de régimes 
enregistrés d’épargnes-retraite. Ces deux catégories de 
régimes n’étaient pas comprises dans notre enquéte et 
ne figurent donc pas dans les agrégats du Tableau A. 

2. Les régimes de pensions entrés en vigueur en 1969 ont 
été exclus de l’enquéte, car les régimes ne sont inclus 
qu’aprés avoir été en vigueur au moins une année. 


3. Bien que la plupart des sociétés de fiducie aient envoyé 
leurs déclarations sur les caisses communes de pensions 
en fiducie pour l’année close le 31 décembre 1969, 
certaines déclarations étaient fondées sur les années 
closes le 30 novembre 1969 et le 28 février 1970. Par 
contre, les dates de fin d’année financiére inscrites sur 
les questionnaires recus des caisses de pensions parti- 
culiéres allaient du ler juillet 1969 au 30 juin 1970. 
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Distribution of Assets in Pooled Pension Trust Funds as Reported by Trust Companies, 
1968 and 1969 


Répartition de l’actif des caisses communes de pensions en fiducie déclarées par 
les sociétés de fiducie, 1968 et 1969 


Book value — Valeur comptable Market value — Valeur marchande 
Assets — Eléments d’actif 


$’000 $’000 Jo $’000 %o $’000 Jo 


Bonds — Obligations: 
Government of Canada — Gouvernement du 


RRRNIER oe aPC Re even etches strcerconsscrncctetsarecsetes 5,996 5,455 i ad § 6,413 0.8 
Provincial government — Gouvernements pro- 

Ce eee rt ot ee Ce ays 43,966 37,650 4.8 32,239 kK Pe) 
Municipal, school boards, etc., — Municipa- 

lités et commissions scolaires, etc. ........ 8,588 7,412 0.9 §,992 0.9 
Other Canadian — Obligations d’autres or- 

BPITLS TOE CONMULCTIO crlcce de... ccnrcoeesasncrnicrsvarees 121, 446 103,103 | 13.1 | 94,147 | 11.5 
Non-Canadian — Obligations d’organismes 

ng LOE fal Pav peor oC a a 245 248 -- 185 -- 


I a acntatintemer siinnp itd Hibi thi ei taess on vinniy] MET ON 153,878 | 19.5 |139,976 | 17.1 


Stocks — Actions: 
Canadian, common — Ordinaires, de soci- 


TEES. TET: LETT pee i Pe YF PTS 239,744 | 30.4 {279,468 | 34.0 
Canadian, preferred — Privilégiées de so- 

POPPE CRUGCIOUIOR yncscscscoscncvssarassoossvssseocves 4,698 5,293 0.7 7,174 0.9 
Non-Canadian, common — Ordinaires, de 


BOCIGLOR GULATIBOTOS” ooooio li ccssscseccscoepevsesscsece 89, 804 100,741 | 12.7 | 88,151 | 10.7 


Non-Canadian, preferred — Privilégiées, de 
BC 1G Ve CERT BOTS ss sees sscncecsssecercecssscese ne me 


PM cata estates akin oer cer ac ciesen a eiasotcce uss | UD) WEO 


—_ - 390 0.1 
345,778 | 43.8 |375,183 | 45.7 


Mortgages — Hypothéques: 


Insured residential (NHA) — Assurées sur 
MERE EUR EST) CLs DULL.) sn snnscanncssvessansdsoninarensnnen 51, 000 


Conventional — Ordinaires oo... cccseeeeeeeeeeee 226,213 


44,549 5.6 | 45,079 5.5 
203,357 | 25.8 |202,934 | 24.7 


247,906 | 31.4 [248,013 | 30.2 


Real estate and lease-backs — Immeubles et 


Nee ee in mbvaiotiiintapansissunay 341 341 -- 749 0.1 


Cash on hand and in chartered banks — 
Encaisse et dépdéts dans les banques a 
Cee aa ns cons ihenbs conoiensicopnn 

Guaranteed investment certificates and 
Short-term investments — Certificats de 

placements garantis et placements acourt 

a eee ee ae ea es wee ee eee 22, 265 


Accrued interest and dividends receivable — 
Intérét couru et dividendes 4 recevoir ...... 2,030 


_ Accounts receivable — Comptes 4 recevoir 1,670 
Other assets — Autres éléments d’actif ...... - 


15,631 15,531 2.0 | 20,088 2.4 


864, 222 


Assets — Total — Actif ....................... | 772, 468 


APPENDIX B 
Segregated Funds, 1968 and 1969 
Segregated Funds of Insurance Companies 


Segregated funds, which allow insurance com- 
panies to diversify their pension business by offering 
clients a medium for unrestricted investment of pen- 
sion funds in equities, were first introduced in Canada 
in 1961. In that year federal insurance laws were 
amended permitting insurance companies to invest 
pension contributions in equities, provided these funds 
were segregated from regular life insurance and annui- 
ties business. These funds, established under Section 81 
(S) of the Canadian and British Insurance Companies 
Act! are commonly called “‘Segregated funds”. 


Various types of pension contracts covered by 
segregated funds have been introduced by insurance 
companies to meet the varying requirements of their 
clients. Some clients have a completely separate fund 
allocated to them which is administered solely on their 
behalf, and which represents the entire assets of their 
pension fund. Others participate in the pooled segre- 
gated funds but have the right (which is not always 
exercised) to have a portion of their pension fund 
invested in a Deposit Administration Plan. In some 
instances clients elect to have most of their pension 
funds in the Deposit Administration Plan of the 
insurance company but allocate a given proportion of 
the contributions to the pooled segregated funds. 


1 Aliso authorized under Section 37(5) of the Foreign 
Insurance Companies Act, and Section 139(1) of the Canadian 
and British Insurance Companies Act. 


ANNEXE B 
Caisses séparées, 1968 et 1969 


Caisses séparées des sociétés d’assurance 


Les caisses séparées, qui permettent aux sociétés 
d’assurance de diversifier leur activité relative aux pen- 
sions en offrant a leurs clients la possibilité de placements 
non limités dans des actions, ont été établies au Canada 
pour la premiére fois en 1961. Cette année-la, on a 
modifié les lois fédérales sur les sociétés d’assurance en 
vue d’autoriser ces sociétés a investir en capital-actions les 
contributions versées aux caisses de pensions, pourvu que 


» ces caisses soient séparées des affaires normales d’assu- 


rance-vie et de rentes. Ces caisses, établies en vertu de 
larticle 81 (5) de la Loi sur les compagnies d’assurance 
canadiennes et britanniques!, sont communément appe- 
lées “‘caisses séparées”’. 


Les sociétés d’assurance ont mis en vigueur plusieurs 
genres de contrats de pensions compris dans les caisses 
séparées pour répondre aux nombreuses exigences de leur 
clientéle. Certains clients jouissent d’une caisse compleéte- 
ment indépendante, administrée exclusivement pour eux, 
qui représente l’actif total de leur caisse de pensions. 
D’autres participent aux caisses communes séparées mais 
ont le droit (qu’ils n’exercent pas toujours) de faire placer 
une part de la caisse dans un régime d’administration des 
dép6ts. Dans certains cas, les clients décident de confier la 
majorité de leur caisse de pensions au régime d’administra- 
tion de dépéts de la société d’assurance, mais affectent 
une partie des contributions 4 la caisse commune séparée. 


1 Elles sont également autorisées par l'article 37(5) de la 
Loi sur les compagnies d’assurance étrangéres et par lrticle 
139(1) de la Loi sur les compagnies d’assurance canadiennes et 
britanniques. 


Distribution of Assets in Segregated Funds as Reported by Insurance Companies, 1968 and 1969 


Répartition de l’actif des caisses séparées, selon les déclarations des sociétés d’assurances 1968 et 1969 


Market value — Valeur marchande 


4 Book value — Valeur comptable 
Assets — Eléments d’actif 
1968 1969 
| 000 | % $7000 | % $000 $000 
Bonds — Obligations: 
Government of Canada — Gouvernement du Canada .............ccceeereereeeereeees 7,310 2.8 5,794 1.4 7, 209 oh 5, 465 1.4 
Provincial government — Gouvernements provinciaUx ©0000... .....eecceeeeeee 15, 808 6.1 18,415 4.6 14, 474 5.4 IGS ITT 4.2 
Municipal, schoolboards, etc. — Municipalités et commissions sco- 
laires, etc. et rene PUR LEM, SOND TRON, (4 ie ned Gy na | 6,563 2.0 9,128 Zed 6,195 Zuo 8,679 202 
Other Canadian — Obligations d’autres organismes canadiens ................ 46,961 18.2 61, 087 L5o 43, 606 16.3 54, 325 14.0 
Non-Canadian — Obligations d’organismes étrangelrs ............0c0ccccccceeeeeee 952 0.4 1,744 0.4 908 0.3 1,682 0.5 
x0): dae EtieaneaN Ry pe ANC se NORR PNW iar cs. CWE sons diy ney lg) 10 Nag 77,594 | 30.0 | 96,168 | 23.9 | 72,392 | 27.0 | 86,322 | 22.3 
Stocks — Actions: 
Canadian, common — Ordinaires, de sociétés canadiennes .......0.....00....... 78,152 30. 2 | 145, 197 36.3 95,181 35.5 | 145,516 37.6 
Canadian, preferred — Privilégiées, de sociétés canadiennes.... ae 5,835 Zed 9,833 rege} 7,056 Pig | 9,768 2. 8 
Non-Canadian, common — Ordinaires, de sociétés étrangéres ............ : 9,518 3.7 | 21,056 5.3 9, 966 3.7 | 21,281 5.5 
Non-Canadian, preferred — Privilégiées, de sociétés étrangéres ._........ 646 0.2 446 0.1 664 O42 490 Oud! 
S30) a a eee ee As: a OO. aie 94,151 | 36.4 |176,532 | 44.2 |112,867 | 42.1 |177,055 | 45.7 
Mortgages — Hypothéques: 
Insured residential (NHA) — Assurées sur habitation (L.N.H.) 0.000.000... 4, 391 1.7 8,853 2.2 4, 034 1.5 8,085 2.1 
Convencional — Ordinaires... ..b...c.17cn eee ee meee Teen eee eee 70,542 | 27.2 | 81,554 | 20.4 | 66,443 | 24.8 | 78,108 | 20.2 
Total oe. Sicdpde Biers Heed atthe a eer te tte acts Seer 74,933 | 28.9 | 90,407 | 22.6 | 70,477 | 26.3 | 86,193 | 22.3 
Real estate and leasebacks — Immeubles et rétrolocations = = a = = = — = 
Miscellaneous — Divers: 
Cash on hand and in chartered banks — Encaisse et dépdts dans les 
banques a charte A PRN 3. 10 ol cg ol 5 Seer eae, RMR 4,408 Hee 15, 812 3.9 4, 408 tL 15,812 4.1 
Guaranteed investment certificates and short-term investments — Certi- 
ficats de placements garantis et placements 4 court terme ................. 5,694 2.2 | 16,964 4.2 5,694 2.1 | 16,964 4.4 
Accrued interest and dividends receivable — Intérét couru et dividendes 
@ TECEVOlT |... La eases mcd RAP SERER Ket 2,036 0.8 2,798 0.7 2, 036 0.8 2,798 0.7 
Accounts receivable — Comptes 4 recevoir.... 1,826 0.5 47 -- 1,826 0.5 
Other assets — Autres éléments d’actif.. - — 1 -- - = 
Total .. : ; f 37, 400 9.3 | 12,186 4.6 | 37,400 ben | 
Assets — Total — Actif .......... 258,864 |100.0 | 400,507 | 100.0 | 267,922 |100.0 | 386,970 | 100.0 


APPENDIX C. 
Questionnaire for Financial Survey of Trusteed Pension Plans, 1969 


DOMINION BUREAU OF STATISTICS Confidentiol 
Pension Plans Section, 
Labour Division, ME oe > seeutee with = require- 
ments of t totistics Act, . 257 of 
OTTAWA, CANADA hd Wevined Sestsnse of Cacia TL 
FINANCIAL SURVEY Keep one sory for your files ao 
i losed 
OF TRUSTEED PENSION PLANS slope tothe Dominion Bursavol¥tatistics, 
ttawo. 
1969 


FOR EXPLANATORY NOTES AND 
DEFINITIONS SEE PAGE 4. 


1. Does this organization operate or contribute to a 
eee vlan than the Quebec or Canada 


OyYes (No 


3. Does this organization make regular contributions 
to a pension plan other than the 
trusteed type: 


2. If “‘Yes’’, is the plan administered in whole or in part as a trusteed pension fund: 


Yes pioee ae Semare ([] NowmPlease sign and return the schedule 


4. If **Yes"’ co item 3, indicate type of plan: 


(J Yes (] No 


NOTE: If this organization has more than one fund of the trusteed type, submit o separate report for each. 
Additional copies of the schedule will be sent to you on request. 


{_] Government annuity (J Insured (_} Other (specify): 


Section B 


1, Form of this organization: 


. Uni d ‘ Municipal Provincial 
{_] Incorporated business {3 ier. (_] Co-operative oO pa tem adeno prea oO paper — 
Federal government Religious or 3 Trade or employee 
Ohce agency G¥idinable () Educational ([] Health [J] seeaciation 


{_] Other (specify): 
2. List of aff'liated or subsidiary firms or organizations included in this report (consolidated reports only): 
NAME ADDRESS 
Section C 


3. Number of employed plan 
members at Dec. 31, 1969, 
or nearest financial year end: 


2. Are the members of the plan required 
to make contributions: 
Ne 


(] Yes 


4. Indicate (\/) how often contributions are deposited in pension fund: 


1. Year of inauguration of trusteed plan: 


MONTHLY QUARTERLY ANNUALLY OTHER (SPECIFY) 
Employer contributions: t} tj 0 
Employee contributions: a oO O 


Section D 


Type of trust arrangement: 
(a) ((] CORPORATE TRUSTEE (Trust company): 
Name of trust company: 


Indicate how fund is managed: 
(i) [) Pooled funds only (iv) (] Fund partly in pooled funds and partly individually 
(ii) ([) Mutual funds only managed by trust company 


(iii) () Entire fund individually managed by trust company (¥) () Fund partly in mutual funds and partly individually 
managed by trust company 


(b) —) INDIVIDUAL TRUSTEE(S) (One or more natural persons): 
Indicate how fund is managed: 
(2) () Entire fund managed by trustee(s) OES tant ey epee te company and partly 
(c) () PENSION FUND SOCIETY 


d) [)] OTHER ( ify): 
8004-2.1: 10-10-68 
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SECTION E 


For a period of one year 


ending Dec, 31, 1969 
or nearest financial 
year ending 


NOTE: ENTRIES FOR SUBSECTIONS 1, 2 AND 3 COVER A PERIOD OF ONE YEAR ONLY 
(Date 


1. CONTRIBUTIONS: $ (omit cents) 
(a) Employer 


(b) Employee 
2. INCOME: 

(aiid Ca COMEPL DU ELOME  asccs ysstececcsracesaaaieracsesascuncvesd cu cov stutat sear exnild cas la cexh WEcCwu sani SeXRCKalgy auev WRUNG AaaN aS KASS SuIN ce oan eS ue NN Cee COU EES 

(b) Investment income (nterest, dividends, €€C.) is.ccvedpessaveannssoier av trvenssnvsacnnspsiusgeunassBeagitioensiyadah uewenin took gevantsvvenduanssnapengiet 


(c) Net profit on sale of securities ... 


(d) Other Income (please specify) 


Total ne ome: ssscsisccrivacwssscsciseaaceg argeeten va evee cere ca us tg eecc ee ATTN TRENT CRN Spee TSE EEE E Mn TOC TE TORE TOTES ONSRETEE TS BTCC DEST SETI E OCTETS 

3. EXPENDITURES: 
(a) Pension payments out of fund (including lump sum settlements in lieu of pension at retirement) 
(b) Cost of pensions purchased from Government Annuities Branch or an insurance COMPANY .iicse.ceceeesceeeecesereeeeeee 
(c) Cash withdrawals on death, separation, discontinuance of platy oi .cccsestucstecsessststeanvssvnsgerseuscsoessacereedsdvecesctensornesusenereses 
(d) Administéation costes(ifichargedj against fund): 5 strc Mee aR a. SPR RRR PA Ss er cevege tees adeeg sane. Mies bated Wes neni hele 
(e)iNeét loss on S als. of SE GUmEESTS, apiphee vi aat Neted or -olt Ry dat een tan ere epee puntos tases PEE ee Sa 


(f) Other expenditures (please specify) 


Total expenditures -earheetercecrmechrcre reefer cee iE epee ee eee eee eee ene 
4. ASSETS: As at December 31,1969 or nearest financial year 
Note — Those assets held in pooled pension funds of a trust company should be shown in 

total as ONE entry in subsection (a) below. endian (Date ) 

Those assets held in mutual funds should be shown in total as ONE entry in sub- | ©"°? 8 aT Tra ee ee ae Te 

section (b) below. 

DO NOT show detailed breakdown of the composition of these pooled or mutual Book value Market value 

funds into bonds, stocks, mortgages, etc. 

$ (omit cents) 


Pooled pension and mutual funds 


(a) Investment in pooled pension funds of a trust COMPANY .........ccccccesseeeceseeseneestenteeseneeeeee 


(b) Investment in mutual funds and investment funds .........0....ccccccccccesessesscessecensecseeeceateseeees 


Bonds 
ee 


(c) Bonds of, or guaranteed by, Government of Canada ....., 


(d) Bonds of, or guaranteed by, Provincial governmentS .........ccccscssssessesceccsecscesseccnetacatenscnees jp 
(e) Bonds of Canadian municipal governments, school boards, €tCs ......ccccccsecesesseseeseeeenee 
C£) Other Canadian bonds: wens ncanenscvenenmareenenteenrntemeerrn — ee | 


(g) Non-Canadian bonds 


Stocks 
(h) Canadian stocks, common... 


(i) Canadian stocks, prefétied nn. nici cccuneemeiy BUR astiabinsssarasnsta dhprirer apt evict 
(j) NOnsGanadiah Stoeks,: Comme oicsi.cciecss Arle ch REE ett areas csoasneraddoevasatoengerauns eT ee eed 


(kh) NGh=Gahddian StéEkS; PEEFERE? uicessscccexcevevehscermctetissacsassnnccacacnsbsecceetystettabes deaecandbas Quotvcasks 


(1) Mortgages = instired resid@hi tial) (NEDA): co.cc teccesstctsvns oneness eessoncsvsossapoosntsvertbeniivenstarsenistner fd 


(HHS) MOTE ABE SS WERE Laie at ies acemctssae ua cea e c ete sic asec La cane UalesbuncbecbtnaUentrtveteeeatiMbrestetecuote 


Real estate and lease-backs 


Ca) Real estate and 1eMSGeBACKS cis ccveccccenceee leet eeeee tesesvercceeenns ss sectecesthn onnasactviacas bey peneebaaneS 


(o) Cash on hand jahd, m, chartered banks p. adsteastn dic li bis ensisstnnciatensmestrvcvess 


(p) Guaranteed investment certificates 


(q) Short-term investments (pleases pecify,)¢ dene cene 


(rt) Accrued interest and dividends receivable o...ccccccccsscsccsscccscescsessesevsssssscescsacssssceacseeaeenees 
(iS) AGooUnts FECELGABIE sctcctcscatrtescccssercurecsnsccteursdecusctseavneates as ictrcts Roi Cceeeer geen eeeetea eeMiNL RNR pa 


(t) Other assets (please specify) 


Total G8 8818: .csiaicscgieevtoveccueweencessiireenesternveenetenne teneeetr enc Gop eto 


Signature Title Date 
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If it is necessary to obtain the financial information in the preceding sections directly from a trustee outside your company, 
please complete the authorization notice below and return this questionnaire in its entirety to the Pension Plans Section of 
the Labour Division of the Dominion Bureau of Statistics. 


AUTHORIZATION NOTICE 


Please ensure that entries are made for questions A and B below when completing this authorization notice: 


A. How many employees on your payroll were members of this plan at December 31, 1969, or le 
nearest financial year end? 


B. Contributions for a period of one year ending Dec. 31, 1969, 
or nearest financial year ending: 


Employer contributions 


Employee contributions 


_ This is to authorize 
(Name of Trustee of the Pension Fund) 


(Address) 


to supply the Dominion Bureau of Statistics with the information requested in Section E of the schedule, ‘’Financial Survey 
of Trusteed Pension Plans, 1969'', We understand that the information will be treated as strictly confidential and used only 


in compiling aggregates. 


(Name of company) 


= Fre 


EXPLANATORY NOTES 


Subsidiary Companies: 


(a) A parent corporation located in Canada should complete either 
(i) separate reports for the parent and each subsidiary company, or 
(ii) one combined or consolidated report covering the parent company and its Canadian subsidiaries. 


In this latter case, list the companies covered in Section B 2. 


(b) A subsidiary whose report is consolidated with that of the parent company should not complete the 
questionnaire, but should enter the name and address of the parent company and return it to the 
Dominion Bureau of Statistics. 


(c) A subsidiary whose parent company is located outside Canada should complete this report. 


(d) A subsidiary whose report is not consolidated with that of the parent company should complete this 
report. : 


(e) Consolidated reports completed by parent companies should exclude subsidiaries located outside 
Canada. 


Trusteed Fund: 

The trust fund arrangement is one under which pension contributions are deposited with a ‘“‘trustee’’, 
generally a trust company or individual trustee(s) (one or more natural persons). The trustee’s responsi- 
bility for the investment of the contributions and the payment of benefits is covered by a formal ‘‘trust 
agreement’’. 

Pension Fund Society: 

This is a body incorporated under either federal or provincial charter (Pension Fund Society Act, 

Companies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 


More Than One Pension Plan in Operation: 


If your organization operates more than one trusteed pension fund, please complete a separate report 
for each. Additional copies of the schedule will be sent to you on request. 


If your organization operates both a trusteed pension fund and some other type, please confine this 
report to the trusteed fund. 
Pension Plan Inoperative: 

If contributions are not currently being made to a trusteed pension fund but the trustee is still admin- 
istering the accumulated assets of the fund, please complete the appropriate items, particularly Section 
E 4, or the authorization form. 

Assets: 
For the purpose of this survey, Canadian Bonds or Stocks should include all bonds and stocks (without 


regard tocurrency of payment) issued by Canadian corporations and institutions, and Canadian dollar issues 
of foreign corporations and institutions (include I.B.R.D. and the Commonwealth of Australia). 


ANNEXE C 
Questionnaire de l’enquéte financiére sur les régimes de pensions en fiducie, 1969 


BUREAU FEDERAL DE LA STATISTIQUE Confidentiel 
Section des régimes de pension 


Division du travail En conformite des dispositions de lo Loi 
OTTAWA, CANADA sur lo ag ta Chap. 257, Stotuts revises 


du Conado, 195 
ENQUETE FINANCIERE 


Conserver unexemploire dons vos dossiers 


SUR LES REGIMES DE PENSION EN FIDUCIE ci-jeinte cu Bureau Feder! de np ceo sh 
towo,. 


1969 VOIR NOTES EXPLICATIVES ET 
DEFINITIONS A LA PAGE 4. 


1, Cette entreprise a-t-elle un régime ou contribue- 
t-elle a un régime de pension autre que celui du 
Québec ou que le régime de pensions du Canada: 


{_] Ovi {_] Non 


3. Cette entreprise verse-t-elle des contributions 
régulieres a un régime de pension autre 
que fiduciaire: 


C) Oui 


2. Le cas écheant, le régime est-il administre en tout ou en partie comme caisse 
de pension fiduciaire: 


- = Priere de repondre au ; Priere de signer le questionnaire et 
C) oui P reste du questionnaire CJ Nea Pde le retourner 


4. Le cas échéant, indiquer le genre de régime: 


Rente sur Régime : 
(CJ l'Erac assure (_] Autre (préciser):— 


(] Non 


NOTA: Si l'entreprise compte plus d'un régime du genre fiduciaire, priere de soumettre un rapport distinct pour chocun. 


Des exemplaires supplementaires du questionnaire vous seront envoyés sur demande. 


Section B 

1. Statut juridique de cette entreprise: 
(J Entreprise consticuée — C) nan‘ chnerituce CT) Coopérative Eikrries ansicigad: tvs Lol nemisuneevtosha 
oO Monvaramest cx oO mp agony tena (_] Organisme d’enseignement [_] Service de santé (-] Union syndicale 


{} Autre (préciser): 


2. Liste des entreprises ou organismes affilies (filiales) compris dans le présent rapport (ne s'applique qu’ aux rapports collectifs): 
NOM ADRESSE 


Section C 


1. Année d’entrée en vigueur 
du régime fiduciaire: 


2. Les participants au régime doivent-ils 


3. Nombre de participants employés au 
verser des cotisations: i 


régime au 3] décembre 1969, ov A la 


, fin de l'exercice financier se rapprochant 
() Oui C] Non le plus de cette date: 2 
4. Indiquez (V) combien souvent les cotisations sont versées a la caisse de pension: 
MENSUELLEMENT TRIMESTRIELL EMENT ANNUELLEMENT AUTREMENT (PRECISER) 
Cotisations de l'employeur: O O Oo 
Cotisations des employes: oO 0 0) 


Section D 


Genre d' accord fiducia ire: 
a) (1) FIDUCIAIRE CONSTITUE (société de fiducie): 
Nom de la société de fiducie: 


Indiquez comment la caisse est administree: 


i ommun iv) |_| Caisse en partie placee dans un fonds commun et en parcie 
“Te ae — . sesieneet - banduiawte witness individuelle par la societé de fiducie 
iii) (1) Caisse administrée en entier sur une base individuelle v) () Caisse en partie placée dans un fonds mutuel et en partie ad- 

par la sociére de fiducie ministrée sur une base individuclle par la soci€re de fiducie 


b){_ PIDUCIAIRE(S) INDIVIDUEL(S) (une personne physique ou plus): 


Indiquez comment la caisse est administree: 


it i inistré i fiduciai ) ii)| | Caisse en i lacée dams un fonds commun de societe de 
yy Caisse administrée en entier par un (des) fiduciaire(s E) Caves = " eop-aed P sdmiaisuce par le (les) fidectaise(s) 


ce) SOCIETE DE CAISSE DE RETRAITE 


2560 


SECTION E 


NOTA: LES DONNEES RELATIVES AUX SOUS-SECTIONS 1, 2 ET 3 NE VISENT QU'UNE PERIODE D'UN AN. 


1. COTISATIONS 
a)‘Employeur 


b) Employé 


2. REVENU 


A): COURS QULONS LOR ALE S455 oy cue cusssci sce eas icusngSatenus voor westerns eaeeeUseah coi aa emacs Wa ci tea tee ay Sao coed d eee a eRe ed ears ae ee 


b) Revenu de placements (intérét, dividendes, etc.) 


c) Bénéfice net sur la vente de valeurs mobiliéres 


3. DEPENSES 


a) Pensions versées sur la caisse (y compris réglements en une seule somme au lieu d’une pension lors de la 
retraite) 


* : 
b) Cotit des pensions achetées de la Direction des rentes sur |’Etat ou d’une compagnie d’assurances 


c) Retraits en espéces pour cause de décés, de cessation d’emploi, de l’abolition de la caisse ....... 


d) Frais d’administration (s’ils sont imputés sur la caisse) 


e) Perte nette sur la vente de valeurs mobiliéres 


f) Autres dépenses (préciser) 


4. ACTIF: 


Nota: L’actif en fonds communs d’un ré 
indiqué au total en un montant UNIQUE a la sous-section a) ci-dessous. 
L’actif des caisses mutuelles doit étre indiqué au total en un montant UNIQUE 4 la 
sous-section b) ci-dessous. 
N’INDIQUEZ PAS la répartition détaillée de ces fonds communs ou caisses mutuel- 
les en obligations, actions, hypothéques, etc. 


ime de pension d’une société de fiducie doit étre 


plus rapprochée (Date 


Valeur comptable 


Caisses communes et mutuelles et régimes de pensions 


a) Placement dans la caisse de retraite commune d’une société de fiducie 


b) Placement dans des caisses mutuelles et caisses de placement 


Obligations 


c) Obligations du gouvernement du Canada ou garanties par lui 


d) Obligations des gouvernements provinciaux ou garanties par eux 


e) Obligations des gouvernements municipaux, commissions scolaires, etc. 


f) Autres obligations canadiennes 


g) Obligations étrangéres 


Actions 


h) Actions canadiennes ordinaires 


i) Actions canadiennes privilégiées 


j) Actions étrangéres ordinaires 


Peériode d'un an close le 
31 décembre 1969 
ou année financiére la 
plus rapprochée close le 


(Date Se 


$ (Omettre les (¢) cents) 


Da ee 


) 


Valeur réelle 


$ (Omettre les (¢) cents) 


k) Actions étrangéres privilégiées 


Hy potheques 


1) Hypothéques —domiciliaires assurées (loi nationale sur |’habitation) ... 


m) Hypothéques — autres 


Immeubles et contrats de contre-location 


n) Immeubles et contrats de contre-location 


Divers 


o) En caisse et dans les banques a charte 
p) Gertiicats de gacantievde: placene mec tects cee te tenasseyutons ces virave-sssekrnarendesmeneheeceoseexaceans 
q) Placements a court terme (préciser) 

r) Intérét couru et dividendes 4 recevoir 


s) Comptes 4 recevoir 


t) Autres actifs (préciser) 


Actif total 


Signature Fonction 
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a: Si vous devez obtenir les données financiéres, requises dans les sections qui précédent, directement d'un fiduciaire étranger a 
votre entreprise, veuillez remplir l’avis d’autorisation ci-dessous et retourner intégralement le questionnaire a la Division du 
travail, Section des régimes de pension du Bureau fédéral de la Statistique. 


AVIS D’AUTORISATION 


Avant de remplir l’avis d’autorisation qui suit, priére de vous assurer que des chiffres ont été inscrits aux questions A 
et B ci-dessous: 


A. Combien d’employés inscrits sur votre feuille de paie participaient a ce régime fiduciaire, fb snob sinit® wt 
au 31 décembre 1969, ou au terme de l'année financiére la plus rapproch€e? ..........cccccceseeseeereee 

B. Cotisations pour une période d’un an close le 31 décembre 
1969 ou de l’année financiére la plus rapprochée close: 1. a eee ne eS, 


ee 


! ce ee ee he a ee Oe ee a, See ae eRe, SOK Cen ee eee 


Cotisations des employés 


Nom du fiduciaire de la caisse de fiducie 


Adrease 


est par les présentes autorisé a fournir au Bureau fédéral de la statistique les renseignements requis dans la section E du 
] stionnaire ‘‘enquétes financiéres sur les caisses de pension fiduciaire, 1969’’. Ces statistiques sont strictement con- 
_fidentielles et ne devront servir qu’aux calculs de totaux généraux. 


ee ee a ee a Y 
(Nom de la compagnie) 


Fonction 


ape 


NOTES EXPLICATIVES 


Filiales: 


a) Une société mére établie au Canada doit remplir soit: 
i) des rapports distincts pour la société mére et pour chacune de ses filiales, ou 
ii) un rapport collectif pour la société mére et ses filiales canadiennes. 


Dans ce cas, énumérer les sociétés visées a la section B2., 


b) La filiale dont le rapport est compris dans celui de la société mére ne doit pas remplir le question- 
naire, mais elle doit inscrire le nom et l’adresse de la société mére et retourner le questionnaire au 
Bureau fédéral de la statistique. 


c) La filiale d’une société mére établie a l’étranger doit remplir le questionnaire. 
d) La filiale dont le rapport n’est pas compris dans celui de la société mére doit remplir le questionnaire. 


e) Le rapport collectif d’une société mére doit exclure les filiales établies a 1’ étranger. 


Caisse fiduciaire: 


Accord en vertu duquel les cotisations destinées a la retraite sont confiées a un ‘‘fiduciaire’’, géné- 
ralement une société de fiducie ou un(des) fiduciaire(s) individuel(s) (une personne physique ou plus). La 
responsabilité du fiduciaire, en ce qui regarde le placement des cotisations et le versement de bénéfices, 
reléve d’un ‘‘accord fiduciaire’’ formel. 


Societe de caisse de retraite: 


Soit un corps constitué sous le régime d’une loi fédérale ou provinciale (loi sur les sociétés de caisse 
de retraite, lois sur les compagnies, etc.) et dont les opérations sont semblables a celles de la caisse de 
retraite. 


Plus d’un régime de pension: 


Si votre entreprise compte plus d’une caisse de pension fiduciaire, priére de remplir un rapport distinct 
pour chacun. Des exemplaires du questionnaire vous seront envoyés sur demande. 


Si votre entreprise gére, et une caisse fiduciaire et un autre genre de caisse, priére de ne remplir ce 
rapport que pour la caisse fiduciaire. 


Régime inopérant: 


Si des cotisations ne sont pas couramment versées a4 une caisse de pension fiduciaire, mais que le 
fiduciaire administre encore l’actif accumulé de la caisse, priére de répondre aux questions pertinensay 
en particulier a la section E 4, ou de remplir l’avis d’autorisation. 


Actif: 

Aux fins de la présente enquéte, l’expression ‘‘obligations ou actions canadiennes’’ doit s’entendre 
de toutes les obligations et actions (peu importe la devise du paiement) émises par des sociétés et ins- 
titutions, canadiennes, et les émissions en dollars canadiens des sociétés et institutions étrangéres (y 


compris la Banque internAtionale pour la reconstruction et le développement et le Commonwealth 
d’ Australie). | 


s Tt 
; ; t pas templinde que 
wet! Gurner le questit 
ugstionnaire 
: ‘ : Ee tiot wolir je gues ionh 
Li A l’étrangec. 
ite ; ‘os dun ‘‘fiduciawe Vs 
5) (ane personne physique Sa pi 
1 ms et fe versement de beat 
winciale (lot suc les suciétés Gre 
tions sont ja 42 celles de nt 


fiduciaire, prlére de remplir on. tapporee 


1 demande: 


renre de ceisse, pritre at o¢:te 


¢ cals be ogion fiducinie, 


Je 1epondre aux questions Pe 


[rusteed 
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PREFACE 


This report provides data on the financial aspects of 
trusteed pension plans for 1970. The current series was 
initiated in response to interest shown in a report 
presenting statistics on receipts, disbursements and 
assets of Canadian trusteed pension plans for 1952 
and 1953. This publication has been produced an- 
qually since 1957. The Catalogue No. of the 1957 
report is 74-504 and commencing with the 1958 
the Catalogue No. is 74-201. 


The response from corporations, trust companies, 
stment companies and trustees contacted in the 
survey was excellent, and this cooperation is grate- 

ully acknowledged. 


_ This report was prepared by the Pensions Section of 
the Labour Division of Statistics Canada. 


WALTER E. DUFFETT, 
Chief Statistician of Canada. 


PREFACE 


Le présent rapport contient des données sur les 
aspects financiers des régimes de pensions en fiducie en 
1970. La série dont il fait partie a été lancée en réponse 
a la demande de statistiques sur les recettes, les débour- 
sés et l’actif des régimes de pensions en fiducie au 
Canada pour les années 1952 et 1953. L’ouvrage parait 
chaque année depuis 1957. Son numéro de catalogue 
était 74-504 en 1957 et 74-201 a partir de 1958. 


La collaboration des sociétés commerciales, des socié- 
tés de fiducie, des sociétés de placement et des fidu- 
ciaires a été excellente et nous leur en sommes recon- 
naissants. 


Le rapport a été préparé par la Section des pensions de 
la Division du travail de Statistique Canada. 


WALTER E. DUFFETT, 
Statisticien en chef du Canada. 


SYMBOLS 


The following standard symbols are used in 
Statistics Canada publications: 


.. figures not available. 
... figures not appropriate or not applicable. 
— nil or zero. 
-- amount too small to be expressed. 
P preliminary figures. 


r revised figures. 


SIGNES CONVENTIONNELS 


Les signes conventionnels suivants sont em- 
ployés uniformément dans les publications Statistique 
Canada: 


.. nombres indisponibles. 
... n’ayant pas lieu de figurer. 
— néant ou zéro, 
-- nombres infimes. 
P nombres provisoires. 


tr nombres rectifiés. 
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INTRODUCTION 


For purposes of this report, a trusteed pension 
fund is defined as an arrangement under which contri- 
butions to a pension plan are deposited with a trustee 
who is responsible for holding and investing the funds, 
and paying the benefits in accordance with the terms 
of a trust agreement. The trustee may be one or more 
natural persons, a trust company, or a pension fund 
‘society. Under this type of arrangement there is no 
guarantee that sufficient funds will be on hand to meet 
the cost of accrued benefits, in direct contrast to the 
insured arrangement wherein accrued benefits are 
guaranteed. 


As in previous years, the current survey also 
includes some information on “‘segregated funds” of 
nsurance companies. These funds, which have all the 
basic characteristics of trusteed funds, were introduced 
in 1961 when amendments to federal legislation 
permitted insurance companies to establish separate 
nds freed from restrictions applying to regular life 
insurance business, particularly with respect to equity 
investment. Details of these funds are tabulated sepa- 
rately in Appendix “B” and are not included in the 
body of this report. 


Scope and Method of Survey 


This survey has been conducted annually since 
1957 by means of a questionnaire (reproduced in 
Appendix “C”) mailed to all organizations in Canada, 
including the various levels of government and crown 
sorporations, operating trusteed pension plans with 
ested assets. Excluded are plans with no invested 
ets, such as the Public Service Superannuation Plan, 
e R.C.M.P. Superannuation Plan etc. The survey 
herefore covers the following types of organization: 


| 
‘ 
| 
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1. Municipalities and Municipal enterprises; 
2. Federal and provincial crown corporations; 
3. Federal and provincial boards and commissions; 


4. Religious and charitable organizations; 

5. Provincial civil service for five of the provinces;! 
6. Teachers’ federations for seven of the provinces? 
7. Educational institutions and health organizations; 
8. Trade and employee associations; 

9. Co-operatives; 

0. Incorporated companies, partnerships and sole 
proprietorships. 


The survey period covered by this report is the 
ncial year starting as early as July 1, 1970 and 
ng as late as June 30, 1971. 


1 Prince Edward Island, Nova Scotia, New Brunswick, 
oba and British Columbia. 


L 2 Excludes Quebec, Newfoundland and New Brunswick. 


Dans le présent bulletin, I'expression “‘caisse de 
pensions en fiducie” désigne une entente en vertu de 
laquelle les cotisations 4 un régime de pensions sont 
confiées 4 un fiduciaire chargé de la garde et du placement 
des sommes, et du versement des prestations conformé- 
ment a l’acte de fiducie. L’organisme fiduciaire peut étre 
une ou plusieurs personnes physiques ou une société de 
caisse de retraite. Aux termes d’une telle entente, il 
n’existe aucune garantie que la caisse disposera de fonds 
suffisants pour payer les pensions auxquelles les cotisa- 
tions ouvrent droit, 4 inverse des régimes assurés ot les 
pensions sont garanties. 


Comme les années passées, l’enquéte s’étend aussi 
aux “caisses séparées”, des sociétés d’assurances. Ces 
caisses qui ont les mémes caractéristiques fondamentales 
que les caisses en fiducie, sont apparues en 1961 aprés 
une modification de la législation fédérale permettant aux 
sociétés d’assurances d’établir des caisses séparées exemp- 
tes des restrictions auxquelles étaient soumises leurs 
opérations normales d’assurance-vie particuliérement en ce 
qui concerne les placements en capital-actions. A I’Annexe 
B, on trouvera un tableau distinct de renseignements 
détaillés sur les caisses séparées, exclus du reste du 
bulletin. 


Champ et méthode de l’'enquéte 


L’enquéte a lieu tous les ans depuis 1957. Un 
questionnaire (reproduit 4 Annexe C) est envoyé a tous 
les organismes au Canada, dont les différentes administra- 
tions publiques et les sociétés de la Couronne, ayant des 
régimes de pensions en fiducie avec capitaux placés. Les 
régimes sans capitaux placés, tels que le régime de 
pensions du service public, celui de la Gendarmerie royale 
du Canada, etc., sont exclus. L’enquéte porte donc sur les 
types suivants d’organismes: 


1, Les municipalités et les entreprises municipales; 

2. Les sociétés de la Couronne fédérales et provinciales; 

3. Les offices, conseils et commissions fédéraux et 
provinciaux ; 

. Les organismes voués au culte ou a la bienfaisance; 

La fonction publique de cing provinces! ; 

. Les fédérations d’enseignants de sept provinces? ; 

Les établissements d’enseignement et de santé; 

Les associations syndicales; 

Les coopératives; 

. Les sociétés constituées en corporation, les sociétés 
en nom collectif et les entreprises individuelles. 


Se weN ANS 


La période de référence est l'année financiére allant 
du 1€F juillet 1970 au 30 juin 1971. 


1 fledu-Prince-Edouard, Nouvelle-Ecosse, Nouveau-Bruns- 
wick, Manitoba et Colombie-Britannique. 

2 Le Québec, Terre-Neuve et le Nouveau-Brunswick font 
exception. 
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This report is based on data compiled from 
completed returns from 78% of the known universe of 
trusteed pension funds, accounting for 97% of total 
assets. Where previous data were available information 
for the non-respondents were estimated. Since virtually 
all non-respondents represented relatively small funds, 
the few ommissions would have little effect on total 
assets held by trusteed pension funds. 


Respondents were asked to provide both the 
book and market values of their holdings. While all 
returns showed the book value of assets, the corre- 
sponding market values were reported for nearly 95% 
of the returns. For the balance, market values were 
estimated by assuming that the relationship between 
market value and book value was the same for the in- 
complete returns as for the completed returns. 


Review of Survey Results 


Growth of Trusteed Pension Funds 


The book value of assets held by trusteed pension 
funds in Canada increased by more than $1.0 billion to 
a total of over $11.0 billion at the end of the survey 
year. Over the past ten years there was more than a 
threefold increase in assets from $3.5 billion in 1960 
to over $11.0 billion in 1970. This continuing growth 
rate is significant in that the Canada/Quebec Pension 
Plans introduced at mid-decade (1966) had a relatively 
small dampening effect on over all asset growth. During 
the first half of this period the funds increased at an 
average annual rate of nearly 13% but in 1966 when 
the Canada and Quebec Pension Plans were introduced 
it dropped to 11%. In real terms, the net year-to-year 
increases in book value of assets ranged from $416 
million in 1960 to over half a billion dollars in 1963 
and by 1970 trusteed pension funds were increasing 
by over $1.0 billion a year. This was exclusive of the 
funds held by insurance companies in their segregated 
funds portfolios which, since 1961, when they were 
first introduced, had accumulated assets of over half a 
billion dollars ($545 million at book value). Taken 
together therefore, the book value of assets held by 
trusteed pension funds, including the segregated funds 
of insurance companies amounted to $11,604 million 
in 1970, 


Whereas total assets reached a record level in 
1970, the number of trusteed funds declined from 
4,072 in 1969 to 3,859. A total of 355 funds were 
terminated but this was partially offset by 142 new 
funds that came into existence during the survey 
period. Assets of the terminated funds amounted to 


aki bes 


Ce bulletin est fondé sur les réponses aux question- 
naires remplis par 78 % de lunivers connu des caisses de 
pensions en fiducie, qui détiennent presque 97% de 
lactif total chaque fois que lon disposait de renseigne- 
ments antérieurs. On fait des estimations dans le cas des 
non-répondants. Comme les non-répondants ne représen- 
taient en général que de petites caisses, les quelques 
omissions auraient peu changé actif total des caisses de 
pensions en fiducie. 


On a demandé aux répondants de déclarer d’une 
part la valeur comptable et d’autre part la valeur marchan- 
de de leurs avoirs. Dans tous les cas, les déclarations 
indiqueraient la valeur comptable de Iactif, la valeur 
marchande correspondante étant déclarée dans prés de 
95% des cas. Pour le reste, on a estimé la valeur 
marchande en supposant que le rapport entre la valeur 
marchande et la valeur comptable pour les déclarations 
incomplétes était le méme que pour les déclarations 
entiérement remplies. 


Résultats de Penquéte 


Croissance des caisses de pensions en fiducie 


La valeur comptable de l’actif détenu par l’ensemble 
des caisses de pensions en fiducie au Canada a augmenté 
de plus de 1 milliard de dollars: elle totalisait 11 milliards 
de dollars a la fin de Pannée de l’enquéte. Au cours des dix 
derniéres années, lactif a triplé, passant de 3.5 milliards — 
de dollars en 1960 a plus de 11 milliards de dollars en 
1970. Ce taux de croissance continu indique que le 
Régime de pensions du Canada et le Régime de rentes du 
Québec, entrés en vigueur au milieu de la décennie (1966) 
ont eu relativement peu d’effet sur la croissance de 
Pactif total. Durant la premiére moitié de cette période, le 
taux annuel de croissance a été en moyenne de 13% 
mais en 1966, année ou le Régime de pensions du Canada 
et le Régime de rentes du Québec sont entrés en vigueur, 
il est tombé 411 %.En chiffres absolus, la croissance annu- — 
elle nette de cet actif en valeur comptable a varié entre 
416 millions de dollars en 1960 et plus d’un demi milliard 
de dollars en 1963 et en 1970, lactif des caisses de 
pensions en fiducie augmentait de plus de 1 milliard de 
dollars par an. Ces chiffres excluent les sommes détenues 
par les compagnies d’assurances au titre de placements 
dans leurs portefeuilles de fonds séparés; ces derniers ont 
accumulé un actif de plus d’un demi milliard de dollars 
(545 millions de dollars en valeur comptable). La valeur | 
comptable de l’actif détenu par les caisses de pensions en — 
fiducie et par les caisses séparées des compagnies d’assu- 
rances s’élevait a 11,604 millions de dollars en 1970. 


Alors que lactif total atteignait un niveau record en 
1970, le nombre de caisses en fiducie est tombé de 4,072 
en 1969 a 3,859. Au total, 355 caisses ont cessé d’exister 
mais en revanche, 142 nouvelles caisses ont été crées au 
cours de année d’enquéte. L’actif des caisses qui ont 
cessé d’exister s’élevait 4 plus de 37 millions de dollars: 


well over $37 million with more than half of these 
funds converted from trusteed to some other type of 
funding arrangement. Some 18 funds with assets of 
over $11 million were absorbed by other existing funds 
because of company mergers or internal reorganization 
of pension plans. 


Another group of 19 funds with assets of nearly 
$5 million were transferred to insured plans, 81 funds 
with assets of over $5 million were converted to indi- 
vidual registered retirement savings plans and $2 
million held by another 19 funds was used to buy 
annuities for the covered members. The remaining 218 
funds were liquidated by distributing the $14 million 
in assets among the 1,217 members covered by these 
plans. 


Income and Expenditures 


The rapid growth of trusteed pension funds over 
the past ten years is well illustrated by the rising trend 
in contributions which increased threefold from $390 
million in 1960 to a record of over $1,058 million in 
970. More than 60% of this total was paid into the 
unds by employers whose contributions totalled 
early $658 million. This ratio of employer to total 
ontributions was a continuation of small annual 
eases noticeable over the past five years and is due, 
part, to the liquidation of unfunded liabilities 
equired by pension legislation in some of the pro- 
finces. Also contributing to the increasing employer 
may be the funding of improved benefits in 
ension plans as well as increasing numbers of non- 
ontributory plans being introduced. This contribution 
ittern however, contrasts sharply with that in the 
hited States where, for example, almost 90% of the 
yntributions paid into non-insured plans in 1969 came 
rom employers. This difference stems from the fact 
most plans in the United States are non- 
ntributory, whereas in Canada costs are usually 
red by both the employers and employees. 


Approximately one third of the total cash inflow 
produced by the earnings of the assets held in 
nsion fund portfolios. In 1970 investment income 
Jne amounted to over half a billion dollars. As may 
seen in Table B the earnings of over $546 million 
$ sufficient to cover most of the expenditures 
red by the aggregate funds during the year. Thus 
major proportion of contributions made by em- 
yyers and employees were available for investment 
pplement the existing asset holdings. 


As one would expect, with the gradual maturing 
pension plans more and more members reach retire- 

age and start drawing benefits so that the payout 
the accumulated funds increases. This develop- 
t can be seen in the rapid growth of pensions paid 
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plus de la moitié de ces anciennes caisses en fiducie se sont 
reconverties 4 un autre régime. Quelques 18 caisses 
détenant un actif de plus de 11 millions de dollars ont été 
absorbées par d’autres caisses, par suite du fusionnement 
des sociétés et de la réorganisation interne des régimes de 
pensions. 


Un autre groupe de 19 caisses détenant un actif 
d’environ 5 millions de dollars, s'est intégré aux régimes 
des compagnies d’assurances, 81 caisses détenant un actif 
de plus de 5 millions de dollars ont été transformées en 
régimes enregistrés d’épargne-retraite et les 2 millions de 
dollars détenus par 19 autres caisses ont servi 4 acquérir 
des ventes au bénéfice de leurs ayants droit. L’actif de 14 
millions de dollars des 218 autres caisses a été liquidé par 
répartition entre leurs 1,217 adhérents. 


Revenus et dépenses 


La croissance rapide des caisses de pensions en 
fiducie au cours des dix derniéres années ressort bien de 
Paugmentation des cotisations qui ont triplé et sont 
passées de 390 millions de dollars en 1960 au chiffre 
record de plus de 1,058 millions de dollars en 1970. Les 
cotisations patronales, avec prés de 658 millions de 
dollars, constituaient plus de 60% de la somme versée 
aux caisses. La proportion des cotisations patronales par 
rapport 4 lensemble des cotisations s’est légérement 
accrue au cours des cing derniéres années, en partie du 
fait de la liquidation de la dette flottante exigée par 
certaines législations provinciales sur les pensions. L’améli- 
oration des conditions prévues par les régimes de pensions 
et entrée en vigueur d’un nombre croissant de régimes 
de pensions non-contributifs ont également participé a 
laugmentation de la part des employeurs. Cette réparti- 
tion des cotisations est trés différent de celle des Etats- 
Unis ou, par exemple, les employeurs ont versé presque 
90 % des cotisations destinées 4 des régimes non assurés 
en 1969. Cette différence est due au fait qu’aux Etats- 
Unis, la plupart des régimes de pensions sont non- 
contributifs alors qu’au Canada, en régle générale, les 
employeurs et les employés y contribuent. 


Environ un tiers des rentrées totales d’argent a été 
produit par les gains sur les ventes en portefeuille des 
caisses de pensions. En 1970, les seuls revenus de place- 
ment ont dépassé le demi milliard de dollars. On se rend 
compte en parcourant le Tableau B que les gains de 546 
millions de dollars ont suffi 4 couvrir presque toutes les 
dépenses de l'ensemble des caisses de pensions au cours de 
l'année. On a donc pu placer la majeure partie des cotisa- 
tions des employeurs et des employés en vue d’accroitre 
lactif. 


Comme prévu, au fur et 4 mesure que les régimes 
de pensions arrivent 4 échéance un nombre croissant 
d’adhérents atteignent |’age de la retraite et les prestations 
payées par l’ensemble des caisses augmentent. C’est ce que 
permet de constater l’accroissement rapide des pensions 


directly out of the fund as well as annuities purchased 
on behalf of members in money purchase plans. In 
both categories, over the past ten years, there was 
more than a threefold increase in cash outflow for 
these purposes. In 1960 pension payments directly out 
of trusteed pension funds amounted to $107 million 
and by 1970 these annual payments had increased to 
over $377 million. Similarly in 1960 the cost of 
pensions purchased was $5 million compared with well 
over $15 million in 1970. 


Cash withdrawals on death, separation prior to 
retirement and discontinuance of plans reached a 
record level in 1970 of over $109 million, well above 
the past peak in 1966 when $106 million was paid out. 
A large portion of this cash outflow went to people 
who withdrew from pension plans when the Canada 
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directement prélevées sur les fonds des caisses ainsi que 
des rentes acquises pour le compte des adhérents au titre 
de régimes de prestations en espéces. Dans ces deux 
catégories, la sortie des capitaux en espéces a plus que 
triplé au cours des dix derniéres années. En 1960, les 
pensions payées directement par les caisses de pensions 
en fiducie s’élevaient 4 107 millions de dollars et en 1970, 
ces paiements annuels dépassaient 377 millions de dollars. 
De méme, en 1960, les pensions achetées s’élevaient a 5 
millions de dollars contre 15 millions en 1970. 


Les retraits en espéces pour cause de décés, de 
cessation d’emploi avant la retraite et de cessation de 
régime ont atteint en 1970 un chiffre record supérieur a 
109 millions de dollars, ce qui dépasse sensiblement le 
précédent maximum de 106 millions de dollars payés en 
1966. Une grande partie de cette sortie en espéces était 


TABLE B. Summary of Income and Expenditures, Trusteed Pension Funds, 1960, 1962-1970 


TABLEAU B. Sommaire du revenu et des dépenses, régimes de pensions en fiducie, 1960, 1962-1970 


Income and expenditures 


Revenu et dépenses 


Income — Revenu 


Employer contributions — Cotisations 
des) employeurs) ere 2 eee 230 268 

Employee contributions — Cotisations 
descemployiésnesaas te eee eae 160 200 
ILO Cal Somers tence tt a. cegrcresnceasers Tiree 390 468 


THCTNGS tee eecar a enact t chomaee.teeraen ca OME 152 204 
Net profit on sale of securities — Bé- 
néfice net sur la vente de titres ........ 2 6 
Miscellaneous — Divers ...........cceceseseceeeee 6 3) 
Total: «...0euet een Cee 160 213 
Income — Total — Revenu ............ 550 681 


Expenditures — Dépenses 


Pension payments out of funds — Ver- 
sements de pensions puisés dans la 
COISSEY remem et eta ce reiserfs ee en 107 134 


Cost of pensions purchased — Cott des 


pensions achetées sinh Ae. ke 5 6 
Cash withdrawals — Retraits en es- 

DOCE Se nies x uactentnae sr eunten oeteenk de 30 42 
Administration costs — Frais d’admi- 

NAS HRATLOM "Gc. so-a ec etey ee tae ee ee ce iH 2 
Net loss on sale of securities — Perte 

nette sur la vente de titres .................. 8 6 
Other expenditures — Autres dépenses 2 2 


Expenditures — Total — Dépenses 153 192 | 


1960 | 1962 1963 | 1964 | 1965 1966 | 1967 | 1968 | 1969 


millions of dollars — en millions de dollars 


314 345 403 431 474 557 591 658 


223 248 271 261 274 306 370 396 
537 593 674 692 748 863 961 | 1,054 


235 270 306 348 386 429 475 546 


9 9 11 7 19 32 48 15 
5 3 7 19 9 rf 10 10 


249 282 324 374 414 468 533 571 


786 875 998 | 1, 066 | 1, 162 | 1, 331 | 1, 494 | 1,625 


149 169 197 


4 8 8 
47 54 84 
3 4 5 
3 4 2 
3 8 7 


209 247 303 


Pension Plan was introduced. Part of this higher level 
_of withdrawals was due to the unusually large number 
of plans that were terminated at the end of this period. 
To some degree, however, the increased cash with- 
_ drawals are a reflection of the recent economic down- 
turn and the accompanying rise in the unemployment 
rates. Workers on leaving their jobs tend to make all 
allowable withdrawals permitted by their pension plans. 
Although locking-in provisions of provincial Pension 
Benefits Acts may ultimately limit withdrawals, these 
acts have not been in force long enough to make any 
real inroads in this area. 


Pension fund managers engaged in considerable 
trading activity during the year. Resultant changes in 
the portfolio holdings were in many cases made at 
considerable initial cost as reflected by the unusually 
large net losses on sales of securities as well as the 
r net profits on sales reported by pension funds. 


ion in 1968 and $48 million in 1969 they dropped 
ply to just over $15 million in 1970. The most 
dramatic shift however was in the net losses incurred 
on sales of securities which in 1970 reached a record 
level of over $99 million compared with $10 and 
$11 million in the previous two years. 


Distribution of Assets 


The distribution pattern of pension funds assets 
showed little change in relative terms, over the previous 
ar. The proportion in bonds which over the past ten 
s declined steadily, showed virtually no change; 
he proportion of total assets held in stocks also 

ained unchanged marking the first time in ten 
years that a shift from bonds to stocks failed to occur. 
t would appear that in 1970 major investment was 
irected towards mortgages which reversed the trend 
‘the previous few years and showed increases in both 
lollar value and relative terms. 


The relatively static situation was probably a 
ection of the uncertain stock market conditions 
ich led fund managers to defer purchases and build 
D their cash reserves. The liquidity position as 
asured by cash, guaranteed investment certificates 
d other short-term investments, showed a sharp 
rease in 1970. Cash on hand and on deposit 
sed by $30 million, another $10 million were 
ded to guaranteed investment certificates, and short 
n securities increased by $100 million to reach an 
ime peak of over $277 million. All told, liquid 
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destinée aux personnes qui se sont retirées des régimes de 
pensions quand le Régime de pensions du Canada est 
entré en vigueur. Le fait qu'un nombre plus important que 
Whabitude de régimes ait cessé d’exister a la fin de cette 
période explique en partie que les extraits aient ainsi 
augmenté. Dans une certaine mesure, cependant, le nom- 
bre croissant des retraits en espéces rend compte du récent 
ralentissement économique et de l’augmentation du taux 
du chémage. En général, en quittant leur emploi, les 
travailleurs font tous les retraits en espéces permis par 
leur régime de pensions. Certes, les réductions prévues par 
les lois provinciales sur les pensions devraient se solder par 
une limitation des retraits en question, mais cette législa- 
tion n’existe pas depuis assez longtemps pour que l'on 
sente réellement ses effets en ce domaine. 


Les directeurs des caisses de pensions ont effectué 
des transactions importantes au cours de l’année. Les 
changements de l’avoir en portefeuille qui en découlaient 
ont, dans de nombreux cas, été réalisés 4 un coft initial 
considérable, comme en témoignent les pertes anormale- 
ment élevées sur la vente de titres de méme que la 
réduction des bénéfices nets sur les ventes déclarées par 
les caisses de pensions. Tandis qu’au cours des deux 
derniéres années, les bénéfices nets sur la vente de valeurs 
immobiliéres avaient été de 32 millions de dollars en 1968 
et de 48 millions de dollars en 1969, ils ont baissé considé- 
rablement en 1970 et atteint un peu plus de 15 millions 
de dollars. Le changement le plus spectaculaire a toutefois 
touché la perte nette sur la vente de valeurs immobiliéres 
qui a atteint un chiffre record de plus de 99 millions de 
dollars en 1970 contre 10 et 11 millions de dollars 
respectivement les deux années précédentes. 


Répartition de lactif 


En termes relatifs actif des caisses de pensions se 
répartissait 4 peu prés de la méme maniére que l'année 
précédente. La part relative des obligations, qui baissait 
réguliérement depuis les dix dernitres années, n'a pratique- 
ment pas changé; la proportion de l’actif en actions n’a 
pas varié davantage: pour la premiére fois en dix ans, il ne 
s’est donc produit aucun glissement en faveur des actions 
et au détriment des obligations. Il semble qu’en 1970 
contrairement aux années précédentes les placements se 
sont en grande partie dirigés vers les hypothéques, aug- 
mentation constatée tant en chiffres absolus que relatifs. 


La stabilité relative de la situation résultait probable- 
ment des conditions incertaines de la Bourse qui ont 
poussé les directeurs de caisse 4 remettre leurs achats 4 
plus tard et 4 consolider leurs réserves en espéces. En 
1970, il y eu une augmentation trés marquée de la 
liquidité évaluée en touchant des espéces, des certificats 
de placement garantis et des autres placements 4 court 
terme. L’encaisse et les dép6ts dans les banques a charte 
ont augmenté de 30 millions de dollars; venaient s'y 
ajouter 10 millions de dollars en certificats de placement 
garantis, les titres 4 court terme augmentant de 100 


efit 


TABLE C. Summary of Asset Distribution, Trusteed Pension Funds, 1960-1970 


Assets — Eléments d’actif 


Book value — Valeur comptable 


ae lt $000,000 
1 |Investment in pooled pension funds — Placements dans des caisses 
GOMIMNQHGS Saeenerccuetesereceront hese tame tee rtncceetcunatsteee cvtetnces aetentet cbatttedeBeTtaisyetcas 102 2.9 173 3.8 239 4.7 
2 | Investment in mutual funds — Placements dans des fonds mutuels ........ 29 0.8 44 1.0 49 1.0 
Bonds — Obligations: 

3 Government of Canada — Gouvernement du Canada ........cceseccccsesererereeeeee 653 18.2 607 13.4 581 1133 

4 Provincial government — Gouvernements provinciaux 1, La7 31.0 1, 476 32.6 1, 667 3a: 0 

5 Municipal, school boards, etc. — Municipalités et commissions sco- 

laires, etc... ies . 382 10.7 461 10.2 539 10.5 

6 Other Canadian 609 17.0 710 15.7 790 15.4 

7 Non-Canadian — Obligations d’organismes étrangers 2 iP 3 ats! 3 0.1 

8 COLA) seeeecrstaceen ance d-scaecrnceysed-atensvsnnsuscuctagetoeatazeaseettee shareetitearctetavassavaszoncne 2, 757 77.0 3, 257 71.9 3, 580 69.8 

Stocks — Actions: 

9 Canadian common — Ordinaires, de sociétés canadiennes .......:.ceeeseeee 208 5.8 402 8.9 496 9.7 
10 Canadian preferred — Privilégiées, de sociétés canadiennes .... 26 0.7 18 0.4 20 0.4 
11 Non-Canadian, common — Ordinaires, de sociétés étrangéres 23 0.7 17 ht 95 1.8 
12 Non-Canadian, preferred — Privilégiées, de sociétés étrangéres 1 sm aS -- = ie 
18 TOCA). cceageeciddescisacvaievasccsesecssassvsecsagesacsitecnajedstaisascbeasi casisisinceesiescdasagaasdacsara 258 1.2 497 11.0 611 11.9 

Mortgages — Hypothéques: ee 
14 Insured residential (NHA) — Assurées sur habitation (L.N.H.)........... 195 5.4 278 6.1 324 6.3 
15 Conventional — Ordinairesy sch... hedesdseseedeh cases tee lean- seep teateeeane heen tenn eee 104 2.9 136 30 155 3.0 
16 UO tical ad wn Ea ias t esata STigegs ad sancacpcue asin Rec Rasy eRe aan dueseven ces 299 8.3 414 a5 479 9.3 
17 | Real estate and leasebacks — Immeubles et rétrolocations ..........0..ee 29 0.8 34 0.7 40 0.8 
Miscellaneous — Divers: 
18 Cash on hand — Encaisse et dép6ts dans les banques 4 charte .......... 65 1.8 44 i; 9 58 ny 
19 Guaranteed investment certificates — Certificats de placements 
SENT OUH Reger Beery Peat Pent CHET E CEL Meee PERCE E A TER eer nT eeee Gee rai ee 
20 Short-term investments — Placements 4 court terme can ithe A 
21 Accrued interest and dividends receivable — Intérét couru et divi- 
dendes 4 recevoir 32 0.9 42 0.9 44 0.9 
22 Accounts receivable — Comptes 4 recevoir ton 0.3 24 0.5 27 0.5 
23 Other assetsi—sAutres léments ida Ghif (AZ is disse e. SNe lattes ted caees ones 1 = 1 -- = ae 
24 ENO Cea My Reea ec ccv ance tats cesta aah oS pectyraeua ta tcl rata shes teeny acadekes ave seeseoeai 109 3.0 111 ra 129 2.5) 
25 Assets —s Total, — AGL a5 vacssannv auch boneias iscevetsagea tree sobeot enetersaesotsonten 3,583 100.0 4,530 100.0 5,127 100.0 
sea | ese 
Market value! — Valeur marchande? 
1961 1962 | 1963 
$°000,000 % $’000,000 % $000,000 | % 
26 | Investment in pooled pension funds — Placements dans des caisses 
GCOMMUMES ci sccavesoaanseaseonscnis an Sovenioasvneawnecevevtadeneeg BW v attbanvetavdouetcees recap wb enest 135 BS 179 4.0 254 4.9 
27 | Investment in mutual funds — Placements dans des fonds mutuels ........ 41 0 47 1.0 56 bi | 
Bonds — Obligations: + 
28 Government of Canada — Gouvernement du Canada 560 13.7 567 12.5 545 10.5 
29 Provincial government — Gouvernements provinciaux 1,270 oie e 1,445 31.9 1,634 314 
30 Municipal, school boards, etc. — Municipalités et commissions Sco- j 
laires, etc. peas 419 10.3 447 9.9 526 10.4% 
an Other Canadian — Obligations d’autres organismes canadiens 647 15.8 694 15.3 779 14.9. 
32 Non-Canadian — Obligations d’organiSmeS EtraNnge’ls ......ccececeseseseseneeee 9 OF 2 4 0.1 3 a 
33 2 einen ae ae EArt e DW PAI Se a Ra AR 2,905 and 3, 157 69.7 3,487 66.9 
Stocks — Actions: 7 
34 Canadian, common — Ordinaires de sociétés canadienne ........ ene 445 10.9 483 10.7 625 12.0 
35 Canadian, preferred — Privilégiées, de sociétés canadiennes .. 17 0.4 18 0.4 21 0.4 
36 Non-Canadian, common — Ordinaires, de sociétés étrangéres .... 67 1% 88 1.9 118 2.29 
37 Non-Canadian, preferred — Privilégiées, de sociétés étrangeéres . =: == -s = a “= 
38 TT OGD eecect occ nec coctueexsseaseret + cesetereee tee yn «Sy Steyn Nana eeoe ER since acs nee peneons oseces 529 13.0 589 13.0 764 14.6 
Mortgages — Hypothéques: : 
39 Insured residential (NHA) — Assurées sur habitation (L.N.H. oe 231 5.6 278 6.1 
40 Conventional — Ordinaires 110 Est 136 3.0 
41 OGD asirsens cea seaecdetroscvorcueea ca tesencatce aie ateta das cieeaua tere RRehn. caeees corotavakes Socteneees 341 8.3 414 9.1 
42] Real estate and leasebacks — Immeubles et rétrolocatiomns ...........eceseeeee 33 0.8 34 0.8 
Miscellaneous — Divers: 
43 Cash on hand — En caisse et dép6ts dans les banques 4 charte ........ 42 1.0 44 1.0 
44 Guaranteed investment. certificates — Certificats de placements 
STEROUUS cas narcnncspnvessioush cactus aasenacnsnthh can aysnnanensmentan enneaas at otenemee eein an aaseranaseibianiork we a 7 . 
45 Short-term investments — Placements 4 Court terMe ......s:cessescetssereeeeeeee es oe site . 
46 Accrued interest and dividends receivable — Intérét couru et divi- 
dendes 4 recevoir 36 0.9 42 0.9 
47 Accounts receivable — Compte recev 21 0.5 24 0.5 
48 Other assets — Autres éléments d’actif ..... 2 0.1 ul ej 
49 PEON seta save cnn cdea tes os geass ce csbomtaua gerne suas netemns tavtoateaentcnrete nee teniaheren seesrencoose 101 Rod 111 2.4 
50 ASSOtS'— "Total — TACUE Ke RitsccanccsceVeusivedavbevetaees the tuasistovedureden dans scssaus 4, 085 100.0 4,531 1B 


1 Market values not available for 1960. 


sa dil ae 


2 TABLEAU C. Sommaire des éléments d'actif des caisses de pensions en fiducie, 1960-1970 


Book value — Valeur comptable 
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5.1 577 | 6.2 692 6.4 49 
7,054 100.0 7,864 100.0 , 8,940 | 100.0 9,350 100.0 = 10,574 | 100.0 50 


valeur marchande n’a été déclarée & l'enquéte de 1960. 
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CHART 35 GRAPHIQUE —3 


PERCENTAGE DISTRIBUTION OF ASSETS IN TRUSTEED PENSION FUNDS 


REPARTITION PROPORTIONNELLE DE LACTIF DES CAISSES DE PENSIONS EN FIDUCIE 
(BOOK VALUE) 


(VALEUR COMPTABLE) 


PERCENTAGE PERCENTAGE 
POURCENTAGE 1I960—1970 POURCENTAGE 


100 100 


MISCELLANEOUS 


NON-CANADIAN g Y MORTGAGES 


SOCIETES —-<-t& = HYPOTHEQUES 
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‘ Ss : ae ; “ CAISSES COMMUNES 


1960 1961 1962 1963 1964 I1965 1966 1967 I968 1969 1I970 


assets of trusteed pension funds amounted to over half 
a billion dollars. 


The increased attention directed toward pension 
funds as a source for mortgage funds, noted in previous 
reports, appeared to have borne fruit over the past 
year. It would appear fund managers are becoming 
increasingly aware of mortgages as an ideal fixed- 
income instrument for pension fund investments, 
combining relatively low risk with higher yields than 
normally available from other fixed-income securities 
of comparable quality. Current year purchases have 
been heavier than in the past few years increasing 
holdings of these securities by 18% over the previous 
year with the total value exceeding one billion dollars 
for the first time. The proportion of total assets in 
mortgages rose from 8.6% in 1969 to 9.2% in 1970 
and their value increased from $863 million to $1,022 
million. 


Some repatriation of pension fund assets took 
place during the year with significant reductions 
reported in non-Canadian securities. The value of non- 
Canadian bonds declined by $4 million and non- 
Canadian common and preferred stocks were reduced 
by $45 million. 


Although bonds in total showed little change 
over the year there was some redistribution within the 
various types of bonds. As in the past, holdings of 
Canada’s continued to decline, dropping from $503 
million to $471 million and in relative terms were 
reduced from 5% to 4.3% of total assets. Provincial 
bonds increased from $2,707 million to $2,968 million 
representing nearly 27% of total assets. Also increasing 
were provincial and corporate bonds which reached 
values of $761 million and $1,555 million respectively. 


ic and Private Sector Funds 


Trusteed pension plans are not a homogeneous 
group in terms of investment policies and variations in 
this respect are particularly significant between the 
public and private sector funds. Generally speaking 
blic sector funds, i.e. those of the three levels of 
. nt, crown corporations, teachers and mu- 
, provincial or federal enterprises, are subject 
9 restrictive investment policies usually set out in 
tislation. Consequently their characteristic asset pro- 
varies sharply from private sector funds. In most 
ases investments are limited to fixed-income securities 
ued by the provinces or the federal government. 
Notable exceptions are the federal crown corporations 
ost of whom follow investment policies normally 
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millions de dollars pour atteindre le chiffre record de 277 
millions de dollars. L’actif global réalisable des caisses de 
pensions en fiducie dépassait le demi milliard de dollars. 


L’intérét accru porté aux caisses de pensions en tant 
que source importante de fonds hypothécaires qui avait 
été noté dans les bulletins précédents semble avoir porté 
ses fruits année passée. I] semblerait que les directeurs 
de caisses soient de plus en plus conscients de la valeur de 
lhypothéque comme un moyen idéal de placement a 
revenu fixe pour les caisses de pensions, puisqu’on y 
retrouve en méme temps qu’un risque relativement mini- 
me, un rendement supérieur a celui des autres moyens de 
placement a revenu fixe de qualité comparable. Au cours 
de année observée, les achats de ces titres ont augmenté 
par rapport aux années précédentes; ainsi, l’actif sous cette 
forme s'est accru de 18% depuis l'année derniére et 
dépasse au total pour la premiére fois le milliard de 
dollars. La proportion de Tlactif détenue sous forme 
@hypothéques est passé de 8.6 % en 1969 49.2 % en 1970 
et la valeur est passée de 863 millions de dollars a 1 ,022 
millions de dollars. 


Au cours de l'année, il s’est produit un certain 
rapatriement de l’actif des caisses de pension, dont les 
déclarations font ressortir une diminution sensible des 
titres de sociétés étrangéres. La valeur des obligations 
étrangéres a baissé de 4 millions de dollars et celle des 
actions priviligiées et ordinaires des sociétés étrangéres a 
diminué de 45 millions de dollars. 


Pour l'ensemble des obligations, il s'est produit peu 
de changements en cours d’année; la répartition entre les 
différents genres d’ obligations a cependant varié. Comme 
auparavant, les avoirs sous forme d’obligations du Canada 
ont continué a baisser, passant de 503 millions de dollars a 
471 millions de dollars soit, en termes relatifs, de 5 a 
4.3 % de Vactif. Les obligations des gouvernements pro- 
vinciaux sont passées de 2,707 millions de dollars 4 2,968 
millions de dollars, soit prés 27 % de l’actif. Les obliga- 
tions des provinces et des sociétés ont atteint respective- 
ment 761 millions de dollars et 1,555 millions de dollars. 


Caisses du secteur public et du secteur privé 


Les régimes de pension en fiducie sont loin de 
constituer un groupe homogéne par leur politique de 
placement; les différences 4 cet égard sont particuliére- 
ment sensibles en caisses du secteur public et du secteur 
privé. En général, les caisses du secteur public (c’est-a-dire 
celles qui comprennent les salariés des trois échelons de 
administration, les employés des sociétés de la Couronne, 
les enseignants et le personnel des entreprises municipales, 
provinciales ou fédérales), sont tenues de respecter cer- 
taines restrictions en matiére de placement, généralement 
fixées par voie législative. La caractéristique représentative 
de l’actif de ces caisses est donc trés différente de celle des 
caisses du secteur privé. Dans la plupart des cas, les 
placements portent presque exclusivement sur des titres 4 
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TABLE D. Asset Distribution of Trusteed Pension Funds in the Public and Private Sectors 
(Book Value), 1960, 1962-1976 


TABLEAU D. Répartition de l’actif des caisses de pensions en fiducie dans les secteurs public et privé 
(valeur marchande), 1960, 1962-1970 


Real estate 
lease-backs and 
miscellaneous 


Bonds Stocks Mortgages Pooled funds Mutual funds 


Total 


Fonds mutuels 


Obligations Actions Hypothéques Immeubles Caisses 
rétrolocations communes 
et divers 


~ 000,000] % $000,000] % §7000,000] % |$*000,000] % 


a % 1§°000,000 %  |$’000,000} % 


Public sector! — Secteur public!: 


UDG Gttneeenche ccranhresictnseeteneeseetyeeeenrsetess sexe sar 1,174} 83.7 LG" * deed 130| 9.3 50] 3.6 3] 0.2 20)|) Ze k 1,402] 100. 
OG 2 eoscaa: sénenestvenguesnesvatanmuragcanensvassoe ess: 1,434]. 82.4 x alm SH) 186 | 10.7 41) 2.3 3} 0.2 43] 2.9 1,741) 100. 
WG Sieseseguc cevecnst tees ond isiccs ener saea sc 1,598 | 81.1 58} 3.0 213} 10.8 48| 2.4 10| 0.5 43). 2.2 1,970} 100. 
1:96 oF. a ipecere Scaoins «. topo seaee ae eratnre eer 1,769} 80.1 84] 3.8 232 | 10.5 60) 2.7 13| 0.6 50) 2.3 2,208; 100. 


LOG Spc eeesers .cchotdonces-«- Sepeceet resent =-sdeaate 1,971] 78.3 143) 5.7 255] 10.1 108} 4.3 LOO. F 22 | 059 
OG Oieence fecceres-oxceseseeery sate oeeneaperacee en coe 2,187] 76.9 TSO) Coa 293 | 10.3 130| 4.6 Zhi) Ost 24! 0.8 
TOG g- vacieces carcesortvssases Soles iehacenehess «beet 2,384 | 74.5 254) 17.9 323 | 10.1 182/ 5.7 31 1.0 26! 0.8 
LE OG Sieces von -vunarex Sip rene unvsshecasecatwaeeenskensoeaes 2,618 | 73.3 344 9.6 352) 9.8 194) 5.4 38 emlod 28; 0.8 
NOG 9 acca teceajacctsspandecessxtapaeavaeneuasecatecnsonne 2,871} 71.0 442) 10.9 387) 9.6 251} 6.2 60 1.5 31] 0.8 
ARETE Rae ee) cea cacctn ercoine Coe epee 3,258} 69.5 510} 10.9 509 | 10.9 299| 6.4 itl ra ess 33 0.7 


LOG D) BeeSces feet so: .cceeiece een eee ae 1,583) 72.6 242 | 11.1 1699) V7E3: 88; 4.0 99) 4.5 = = 
UO Oia esastentesetbe vanpheutese th Scagsetey ieee 1, 823 | 65.4 463 | 16.6 228) 8.2 | 104 |isect DO oa il ar 
Uo) NO BEEET ne SERRE EAE CCE OCCOEC TOT CC 1,982] 62.8 553 | 17.5 266; 8.4 121| 3.8 229 |. 7.3 6} 0.2 
VOCE ASR heteecte sented. ctrveesdre stat vatekssctees tre 2,096 | 58.9 692 | 19.4 310} 8.7 141) 4.0 311} 8.8 8 1 022 
UDG iitereccestesesscceneneer stew eceenet scar cere sree 2,211} 54.9 846 | 21.0 368] 9.1 179 | 4.5 411] 10.2 10; 0.3 
DOGG Re incrrcceeerevege races -ccgaeet a ignivare anette sare 2,300 | 52.2 1,028 | 23.3 383 | 8.7 19f | 4.3 492 | 11.2 12°| “0.3 
BUSTS RRRRPO Rear Co PCE SEPP Lc eee EE Cee. 2,377| 48.8 1, 260 | 25.9 401; 8.2 237| 4.9 org | 1159 14| 0.3 
LOGS che. Saracc-d tape eee ecatepee eee ae ncaa 2,396 | 44.4 1,610 | 29.8 424] 1.9 309) 5.7 642} 11.9 AT | Od 
LOGSERG Ss seceackceeuerect fos coneteeeceeay yen cerecrceaee 2,414} 40.5 1,983 | 33.3 476 | 8.0 378 | 6.3 689 | 11.6 21 )520.:3'} 
VOTO rirestas tcevaccetcanedtctcseosonsesxatsnapt sanateretes | 2,508) 39.4 2,170 |} 34.1 513 | 8.0 440; 6.9 720} 11.3 22| 0.3 


TO GU iotensic a seaiearaaneaseeccnrant Gree cripeons ere aa eee ee 2, 757 | 77.0 298 | 7.2 299 | 8.3 138} 3.8 102; 2.9 297} 0.8 
NOG Ze ae coatpskcensey seen ennetenesescenera scene 3,207] T1759 497 | 11.0 @1a)) SO 145) 3.2 173} 3.8 44) 1.0 
BOG Bren socy teanment cntnsecerscacacenverevrecanexsquseerane 3,580} 69.8 611"; 11.9 479} 9.3 169] 3.3 239 | 4.7 49} 1.0 
DG serge ees ne can giesnevesiaes tsaccpradpe tees 3, 865 | 67.0 776 | 13.5 542] 9.4 201} 3.5 324} 5.6 58} 1.0 
Be Leb \opce Sener ee Reece ech een eenee ner ye: 4,182} 63.9 989 | 15.1 623 | 9.5 287 | 4.4 428) 6.6 32] 0.5 
VO GB oie seanchents tsp tapeacersee rs sncr Ae eee eres 4,487] 61.9 1,217 | 16.8 676} 9.3 321| 4.4 OS lal sb 36)| .0..5 
TOG. Pteerrepcanercattee cesstk telus seommest ntsc 4,761) 59.0 1,514 | 18.7 724) 9.0 419} 5.2 610; 7.6 40} 0.5 
DOG Sieteevetecesescbateastereent ccs stecera ster Se ntCenee 5,014} 55.9 1/954 | 21.8 “716)| "Sa6 503 | 5.6 680] 7.6 45} 0.5 
DG Ae wearers cccisaranhanas eeahenenots ean esteetee 5, 285 | 52. 8 2,425 | 24.3 863 | 8.6 629} 6.3 749|) 7.5 52} 0.5 
BRS FS Eee acc re eet ne Ee EPPO areeer 5, 766 | 52. 2 2,680 | 24.3 | 1,022 L 9.2 739 | 6.6 re ye es ae 55] 0.5 


1 Includes the following types of organizations: municipalities and municipal enterprises, provincial crown corporations and government agencie 
crown corporations and government agencies, and educational institutions and organizations. — Comprend les genres d’organismes suivants: munich 
et entreprises municipales, sociétés fédérales et provinciales de la Couronne et établissements et organismes d’enseignement. 

2 Includes the following types of organizations: religious and charitable, health, trade and employee associations, cooperatives, incorporated and | in 
porate businesses and others. —Comprend les genres d’organismes suivants: organismes religieux et de bienfaisance, établissements de santé, associatit 
dicales, coopératives, sociétés constituées, entreprises individuelles et autres. 


found among private industry funds. To bring these 
differences into sharper focus, and to provide some 
insight into the investment patterns of the two sectors, 
data for the private and public sectors are shown in 
Table D and the asset distribution patterns illustrated 
in Chart 4. 


As may be seen from Chart 4 fixed-income secu- 
rities, consisting mainly of federal and provincial 
obligations, make up over two thirds of the total assets 
(69.5%) held by trusteed funds in the public sector. 
Stocks held by these funds tend to be very limited 
representing slightly under 11% of total assets in 1970, 
identical to the ratio in the previous year. A noticeable 
increase was recorded in mortgage holdings which 
went up from 9.6% in 1969 to 10.9% in 1970. The 
balance of the asset classes showed little change over 
the year. 


There are two main features of the portfolio 
patterns of these funds which warrant special mention. 
The first is the high proportion of the funds placed in 
bonds, It is interesting to note that over the past ten 
years there has been a shift, though to a much lesser 
degree than in private funds, from bonds to stocks and 
mortgages. Whereas in 1960 nearly 84% of assets were 
in bonds this dropped to less than 70% in 1970. Over 
the same period holdings in stocks increased from 1% 
of total assets to nearly 11%. Thus it would appear 
that plans free from legislative restrictions tended to 
follow the general direction evident in the private 
‘sector and shifted investment emphasis from fixed- 
income securities to stocks. 


A sharply different pattern emerges from the 
private sector, non-government funds. This group is 
free to alter investment policies and therefore they can 
and do adjust to changing conditions. In the present 
economic climate they are able to adapt their invest- 
nt patterns to the rising costs of the programme and 
increasing pressures to keep benefit levels in line 

rising living costs and pension expectations by 
king improved yields from their investments. This 
it of performance has resulted in a substantial 
se in the percentage of assets in stocks from 11% 
1960 to over 34% in 1970 at book value. 


In sharp contrast with public sector funds where 
ed-income securities remained at a constantly high 
throughout the 1960's, private sector funds 
rded a sharp decline in these securities. Indeed, the 
in equities was largely at the expense of the fixed- 


- 19 — 


revenu fixe émis par les provinces ou par le gouvernement 
fédéral. Les sociétés fédérales de la Couronne constituent 
une exception remarquable a cet égard; pour la plupart, en 
effet, elles suivent des politiques de placement semblables 
a celles du secteur privé. On distinguera plus facilement 
ces différences au Tableau D, qui expose les systémes de 
placement des caisses du secteur public et du secteur 
privé, les systémes de répartition de l’actif étant illustrés 
au Graphique 4. 


I] ressort du Graphique 4 que les titres 4 revenu fixe, 
et surtout les obligations fédérales et provinciales, consti- 
tuent plus des deux tiers (soit 69.5 %) de l’actif détenu par 
les caisses en fiducie dans le secteur public. Les actions 
détenues par ces caisses, représentent légérement moins de 
11 % de Pactif en 1970 taux identique a celui de l'année 
précédente. On note une augmentation sensible de l’actif 
sous forme d’hypothéque qui est passé de 9.6 % en 1969 4 
10.9 % en 1970. Les autres postes de I’actif ont peu varié 
au cours de l’année. 


. 


Il y a deux faits importants 4 noter en ce qui 
concerne les systémes de portefeuille de ces caisses. Le 
premier est la proportion importante des placements sous 
forme d’obligations. La seconde est le glissement qui s’est 
produit au cours des dix derniéres années, au détriment 
des obligations et en faveur des actions et des hypo- 
théques, ce glissement étant toutefois beaucoup plus 
sensible dans les caisses du secteur privé. Alors que l’actif 
sous forme d’obligations représentait 84 % en 1960, il est 
passé a moins de 70% en 1970. Pendant la méme 
période, les placements sous forme d’actions sont passés 
de 1% de actif 4 prés de 11 %. Il semble donc que les 
régimes qui ne sont pas soumis a des restrictions législatives 
tendent a suivre l’orientation générale du secteur privé ot 
lon note un glissement des placements au détriment des 
titres a revenu fixe et en faveur des actions. 


Dans le secteur des caisses privées, la situation est 
totalement différente. Ce groupe a toute liberté de modi- 
fier sa politique de placement et peut donc s’adapter a 
Pévolution de la conjoncture, ce qu’il ne manque pas de 
faire. Dans la conjoncture actuelle, il est en mesure de 
modifier la structure de ses placements de fagon a com- 
penser le coiit croissant du régime et les pressions toujours 
plus vives exercées par le souci de maintenir les prestations 
au niveau de l’augmentation du coit de la vie et au niveau 
des pensions escomptées, en recherchant des rendements 
meilleurs pour ses placements. La poursuite de ces objec- 
tifs a amené une augmentation considérable de la propor- 
tion des placements sous forme d’actions, qui est passée 
de 11 % 434% entre 1960 et 1970, en valeur comptable. 


Tout a fait 4 lopposé des caisses du secteur public, 
ou les titres a revenu fixe étaient restés 4 un niveau cons- 
tamment élevé tout au long des années soivante, les caisses 
du secteur privé ont enregistré une forte baisse de ces 
titres. De fait, ascension des actions s’est faite, dans une 
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GRAPHIQUE—4 


CHART—4 


ASSET DISTRIBUTION OF TRUSTEED PENSION FUNDS IN THE 


PUBLIC AND PRIVATE SECTORS, 1960-1970 
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income portion of the aggregate portfolios in this 
sector. Whereas in 1960 nearly 73% of the assets were 
in bonds, by 1970 they dropped to 39% of the total. 
| This decline was general among the various types of 

fixed-income securities with the most pronounced drop 
in Government of Canada bonds which declined in both 
real and relative terms from the total of $395 million 
or 18% of the assets for 1960 to $225 million and 3% 
in 1970. Although over this same period considerable 
investments were made in provincial, municipal and 
corporate bonds, in relative terms they declined, but 
not to the same degree as the Government of Canada 
Bonds. The proportion of the assets held by private 
sector funds in securities of the provincial or mu- 
nicipal governments, school boards, etc., fell from 28% 
in 1960 to 17% in 1970 while over the same period 
corporate bond holdings by these funds were reduced 
from 26% to 19%. 


Relative Importance of Trusteed Pension Funds 


Table E provides an indication of the relative 
importance of trusteed funds compared with insurance 
company and government annuity funding arrange- 
ments. It should be emphasized that these data have 
limitations, in that information on the insurance 
Operations was based on estimates as indicated in 
footnotes 1 and 2 of Table E, and that there is some 
duplication in the number of plans and membership 
because a number of plans use a combination of 
funding arrangements for the same group of employees. 
Trusteed pension funds covered approximately 70% of 
the employees in these pension plans and accounted for 
nearly 80% of total contributions. These figures 
clearly indicate that large firms tend to use the 
trusteed type of underwriting for pension plans. The 
$11,059 million in assets held by trusteed pension 
plans represented over 70% of the total held in funds 
for these private pension plans. 


sion Funds by Size 


1 Table F showing the distribution of pension 
funds by number of employees covered, presents a 
profile of pension funds indicating the relative im- 
ortance of the various size groups. Growth in terms of 
number of funds has been most pronounced among the 
maller funds with less than 50 members. Over the past 
r years these small funds grew from one-third to 
two-thirds of the total universe of trusteed 
s. In terms of income and assets these funds 
esent only 2% of the total. It is interesting to note 
the largest funds with 1,000 or more members — 
funds out of the total of 3,859 funds in 1970 — 
nt for 84% of the income, 80% of the expendi- 
and over 84% of total assets held by all funds. 


ae 


large mesure, au détriment de la part des titres 4 revenu 
fixe dans ensemble du portefeuille de ce secteur. Alors 
qu’en 1960, prés de 73 % de l’actif étaient placés en obliga- 
tions en 1970 ces derniéres ne représentaient plus que 
39 % du total. Cette diminution a porté sur tous les divers 
types de titres 4 revenu fixe, et a particuliérement atteint 
les obligations du gouvernement du Canada, qui ont baissé 
tant en valeur absolue qu’en termes relatifs, passant d’un 
montant total de 395 millions de dollars (18 % de l’actif) 
en 1960, a 225 millions (3 %) en 1970. Bien que des som- 
mes importantes aient été placées au cours de cette méme 
période sous forme d’obligations des provinces, les munici- 
palités et des sociétés, la proportion de ces titres a subi 
une diminution inférieure cependant 4 celle des obligations 
du Canada. La part de lactif du secteur privé placée 
en titres des provinces, des municipalités, des conseils 
scolaires, etc., est tombée de 28% en 1960 417% en 
1970, alors que la part de ces caisses en obligations de 
sociétés est tombée de 264 19 %. 


Importance relative des caisses de pensions en fiducie 


Le Tableau E donne une idée de l’importance rela- 
tive des régimes de pensions en fiducie par comparaison 
avec les régimes de rentes sur Etat et ceux des sociétés 
d’assurances. Ces données, il faut le souligner, comportent 
certaines limitations en ce sens que les renseignements sur 
les régimes des sociétés d’assurances sont fondés sur des 
estimations, comme on l’indique aux renvois 1 et 2 du 
Tableau E, et que certains éléments sont comptés en 
double étant donné qu’un certain nombre de régimes 
utilisent plus d’un mode de placement pour le méme 
groupe d’employés. Les caisses de pensions en fiducie 
réunissent environ 70% des employés participant 4 des 
régimes de pensions et regoivent prés de 80 % de l’ensem- 
ble des cotisations. On voit donc que les grandes entrepri- 
ses sont portées a choisir la souscription fiduciaire pour 
leurs régimes de retraite. L’actif de 11,059 millions de 
dollars des régimes de pensions en fiducie constitue plus 
de 70% de l’actif global de tous les régimes privés du 
Canada. 


Caisses de pensions par taille 

Le Tableau F indique la répartition des caisses de 
pensions selon le nombre de participants et met en 
évidence l’importance relative des différentes tranches de 
taille. En ce qui concerne le nombre des caisses, I’accrois- 
sement le plus marqué s’est produit pour les petites caisses 
ayant moins de 50 adhérents. Au cours des dix derniéres 
années, le nombre de ces petites caisses est passé de un 
tiers 4 deux tiers de lunivers des caisses en fiducie. 
Cependant I’actif de ces caisses ne représentait que 2 % de 
l’'actif total des caisses en fiducie. I] est intéressant de 
noter que la part des caisses les plus importantes ayant 
1,000 adhérents ou plus (257 caisses sur un total de 3,859 
caisses en 1970) est de 84% pour le revonu, 80 % pour 
les dépenses et plus de 84 % pour l’actif total détenu par 
lensemble des caisses. 
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TABLE E. Principal Statistics by Funding Instrument, 1960, 1962 - 1970 
TABLEAU E. Statistiques principales selon le mode de placement, 1960, 1962 - 1970 


Funding instrument 
- ‘ 1960 
Mode de placement 


-t 
Number of plans — Nombre de régimes 
r re fl v0 GalodHA aster am 
Trusteed =. Fiducie’ supentstier cas taessaustacsentnes 1,139 1,546 1, 804 2,118 2,997 3,467 3, 789 4,065 4,072 3, 859 
Life insurance — Sociétés d’assurance sur 
la vie: 
(a) Group annuities — Rentes collectives 6,564 8, 276 9, 276 10, 048 10, 866 11, 459 11,718 12,891 13, 209 13, 400 
(b) Segregated funds — Caisses séparées - Me ie 92 160 246 413 571 822 978 


Canadian government group annuities — 
Rentes collectives sur l’Htat ........... cesses 1, 556 1, 437 1,365 Laie 1, 267 1,416 


1, 398 


Number of employees — Nombre d’employés 


a oy | . 


Tristeed:— Widueien, cr amsseeeerteees estes eens 1,001, 066 |1, 126, 634 |1, 253, 437 |1, 332, 391 |1, 467, 424 |1, 554, 891 [1, 603, 079 |1, 655, 962 |1,719, 423 |1, 771, 078 


Life insurance — Sociétés d’assurance sur 
la vie: 


(a) Group annuities — Rentes collectives | 469,339 | 536,886 | 560,539] 570,925 | 580,984| 563,579 | 598,427 | 616,911] 616,312] 616,00 


(b) Segregated funds — Caisses séparées - ot se are aie Be me she on 
Canadian government group annuities — 
Rentes collectives sur l’Btat ....... ees eeeee 185, 000 161, 090 [ 195,588 | 149, 026 141,579 122, 576 116,892 111,503 105, 187 
al 


Contributions — Cotisations 


millions of dollars — en millions de dollars 


PYWSUSCA RH UGAUCIC ceaceres roesteccetsiccenete emeeotreness 390 468 537 593 674 692 748 863 961 
Life insurance — Sociétés d*assurance sur 

la vie: 

(a) Group annuities — Rentes collectives 146 172 178 207 rAd | 174 177 194 171 

(b) Segregated funds — Caisses séparées - Ae mae 17 22 Bill 46 54 
Canadian government group annuities — 

Rentes collectives sur l’ Etat ...........seseee 30 20 13 10 1 5 4 4 

= ils ai} kes 1 


Assets (book value) — Actif (valeur comptable) 


millions of dollars — en millions de dollars 


Trusteed — Fiducie 3,583 4,530 5, 127 5, 766 6, 541 10, 003 


Life insurance — Sociétés d’assurance sur 


la vie: 
(a) Group annuities — Rentes collectives 1,208 1, 606 1,818 2,049 2,030 
(b) Segregated funds — Caisses séparées - at Se 58 94 


Canadian government group annuities — 
Rentes collectives sur l’ Etat... 600 625 623 615 634 


1 The assets held in 1969 against life insurance group annuities have been estimated to be equal to the total of group annuity reserves and liabiliti 
outstanding claims for group annuities in Canada plus the proportion of the excess of assets over liabilities, special reserves and shareholders’ surplus 
is attributable to group annuities, These estimates were based on compilations from individual company reports in the 1969 report cited below. — On estlm 
que la part de l’actif détenue sous forme de rentes collectives des sociétés d’assurance sur la vie était gale au total des réserves pour rentes collective 
pour eXigibilités relatives aux demandes non réglées de rentes collectives au Canada plus la proportion attribuable aux rentes collectives de l’excéde 
l’actif sur le passif, des réserves spéciales et de l’excédent des caisses d’actionnaires. Ces estimations reposent sur des calculs établis d’aprés les dé 
tions individuelles des sociétés dans le rapport de 1969 cité ci-aprés. 

? Estimated — Data from Superintendent of Insurance for Canada not available at time of publication. — Chiffres estimés — le rapport du surintendant 
assurances du Canada n’est pas encore prét, 


Sources: (a) Life insurance annuities — Report of the Superintendent of Insurance for Canada, 1969 Volumes I and III. — Rentes de sociétés d’assi 
sur la vie — Rapport du surintendant des assurances du Canada, 1969, vol. I et III. 
(b) Canadian Government Annuities — Planning and Finance Branch, Unemployment Insurance Commission — Rentes collectives sur l’Et 
Planification of services financiers, Commission d’assurance-chomage. 


Types of Trust Arrangement 


Pension funds classified as “corporate trustee” in 
Tables G and H may be either individually managed by 
the trust company, invested in pooled funds, or a 
combination of these two. Funds classified as “Pooled” 
are pension funds which have investments in pooled 
pension funds of trust companies. The group classified 
under “Corporate trustee-Combinations of individually 
managed and pooled” are administered by a trust 
company and have part of the contributions invested 
in pooled funds and part invested in a portfolio of 
bonds, stocks, etc. 


Pension funds classified under the heading “Com- 
binations of corporate trustee and individual trustee” 
are funds administered in part by individual trustees 
and in part by trust companies. The portion admin- 
istered by the trust company is generally invested in 
pooled pension funds. 


~~ 


Genres de fiducie 


Les caisses de pensions classées comme “‘sociétés de 
fiducie” aux Tableaux G et H peuvent étre administrées 
individuellement par la société de fiducie, étre placées 
dans une caisse commune ou participer a la fois de ces 
deux régimes. Les caisses classées comme “caisses com- 
munes” sont celles qui ont des placements dans les caisses 
communes de sociétés de fiducie. Le groupe “‘combinaison 
de caisses administrées individuellement et de caisses 
communes” comprend les caisses administrées par une 
société de fiducie, qui place une partie des cotisations 
dans des caisses communes et une partie dans un porte- 
feuille d’ obligations, d’actions, etc. 


Les caisses de pensions classées comme “combinai- 
sons de société de fiducie et de fiduciaire particulier” 
sont celles qu’administrent en partie des fiduciaires 
particuliers, et en partie des sociétés de fiducie. Dans la 
plupart des cas la partie administrée par la société de 
fiducie est placée dans des caisses communes de pensions. 


No. 
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TABLE F. Trusteed Pension Funds by Number of Employees Covered, 1960, 1962 - 1970 


Employees covered 


Participants 


Number of pension funds — Nombre de caisses de pensions 


number Va number X number % | number 
nombre nombre nombre nombre 
Under 50 — Moins de 50: 
1 MWnder"S — MOMS: GeuS ee iia... cenctevese costeteesccdeavvesstert ne ae SE ce re ‘ - 
4 366 32.1 568 36.8 733 40.6 957 45.2 
5 246 15.9 273 15.4 286 13.5 
6 241 15.6 265 14.7 292 1348 
7 229 14.8 252 14.0 284 13.4 
8 93 6.0 100 5.6 107 5.0 
9 169 10.9 181 10.0 192 9.1 
10 1,546 | 100.0 1,804 | 100.0 2,118 | 100.0 
Income — Revenu 
$’000 % $7000 X $’000 % $’000 
Under 50 — Moins de 50: 
11 Under 5 — Moins de 5 nas a é Bin we att 
12 BIO Mars ccencusavcvneaeee she xe in 
13 ROSAS ee 5 NRA Be a RR ese nnras bso eeeasvpaens ac or a na ae aa ne 
14 Sub-total — Total partiel .....0.....ee 5,538 1.0 8,515 1.3 11,279 1.4 16, 460 
15 50- 99 158d 1.4 10, 140 15 12, 681 1.6 13,581 
16 100-199 14, 946 Dag) 20, 422 3.0 23, 638 3.0 26,477 
17 200-499 ... Sie bee Bal 36, 996 5.4 40, 069 Sal 49,851 
18 500-999 30, 382 55) 37,605 50 42,457 5.4 45,096 
19 1,000 and over — et plus .. 460,778 83.7 567, 477 83.3 655, 969 83.5 723,422 
20 Total 550, 287 100.0 681, 155 100.0 786,093 | 100.0 874, 887 
eel ee: 
Expenditures — Dépenses 
Under 50 — Moins de 50: 
2A Wer 5: = MOINS (eva ace essere ccccsarsrseresentreeers : 
22 ae $ 
23 Lh OT cscces crarasetee teen ee ac ee tet cance Reese cay saee satan au O83 age 5 
24 Sub-total — Total partiel o.....0.eee 1,271 0.8 3, 126 1.6 3,011 1.4 
25 50- 99 1, 368 0.9 1, 980 1.0 2,834 1.4 
26 100-199 es 2,747 1.8 5, 686 3.0 5, 929 2.8 
27 200-499 ... is 6,934 4.5 8, 267 4,3 9, 087 4.3 
28 500-999 ; 5,779 3.8 11, 179 5.8 REAR) 4.7 
29 1,000‘and over— eb pis ..< es eee cee 135, 231 88.2 161,605 84.3 178, 686 85.4 
30 ROURN Fo cce pekeceacen cs sostc sien doves ee a eeeetee eae 153,350 | 100.0 191,843 | 100.0 209,326 | 100.0 ce 
Assets (book value) — Actif (valeur comptable) 
% $7000 
Under 50 — Moins de 50: 
31 Under 5 — Moins de 5 or A 
32 &é ae et 
aa DOGS) ets Scere ee coach ce ent Re ae Be On are me 2 ae 
34 Sub-total — Total partied ooo... .scccccescscseee 22,426 0.6 35, 354 0.8 46, 344 0. 63, 411 
35 DO 0 OF arcade here teaticas erueinaacaer a eer eae ee 31,680 0.9 46,475 1.0 55, 218 i ai 61, 883 12 
36 100-199 ... 62,939 1.8 112,119 2.5 129,977 Zao 141, 621 2.5 
37 200-499 ... 165, 026 4.6 194, 052 4.3 213, 048 4.2 278, 081 4.8 
38 BOO= 999 ..cokeinacceens 146, 805 4.1 208, 580 4.6 251, 284 4.9 253, 399 4.4 
39 | 1,000 and over — et DIUS ooo. eecececcsescsseseescseecereeneees 3, 153,718 88.0 | 3,933,782 | 86.8 | 4,431,022 6.4 | 4,967,494 | 86.1 
40 POCA Se reer heer en ek escort ees 3,582,594 | 100.0 | 4,530,362 | 100.0 | 5,126,893 0 | 5, 765, 889 0 
od a. 
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TABLEAU F. Caisses de pensions en fiducie selon le nombre de Participants, 1960, 1962-70 


$’000 


22, 422 
3, 668 
15, 895 


41, 985 


17, 518 
25, 894 
56, 128 
51, 396 

873,172 


1, 066, 093 


7, 250, 286 


afl ol atm 
Co owE 


$'000 


21,811 
3,894 
16, 497 


42, 202 


16,524 
31, 676 
57, 240 
59, 253 
955, 408 


1, 162, 303 


Income — Revenu 


1 


$'000 


22,171 
3,724 
17, 939 


43,834 


17, 362 
30,812 
61, 225 
71,098 
1, 106, 267 


1, 330,598 


Expenditures — Dépenses 


$’000 


$*000 


99, 342 
16, 727 
88, 302 


204, 371 


104, 252 
185, 786 
369, O11 
396, 657 
6,808, 273 


8, 068, 350 


% 


$’000 % 
5, 760 1, 
2, 330 0. 
5,613 1. 
13, 703 3. 
7, 165 pe 
10, 277 2.4 
18, 238 4.3 
32,513 7.7 
343, 031 80.7 
424,927 100.0 


Assets (book value) — Actif (valeur comptable) 


$’000 % 
120, 309 1. 
20, 845 0. 
98, 434 1, 
239, 588 2. 
: 

111, 210 1 
199, 282 2. 
398,055 4. 

483, 716 5 
7, 540, 575 84. 
8,972,426 100. 


$’000 


16,875 
4, 342 
19, 302 


40,519 


18, 573 
34,534 
73, 600 
83, 224 
1, 243, 439 


1, 493, 889 


476,415 


258, 564 


$000 


12, 778 
3,500 
19, 395 


35, 673 


19,828 
34, 558 
82, 363 
85, 589 
1, 367, 455 


1,625, 466 


503,014 
628, 850 


$7000 


111, 114 


11,059, 141 
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TABLE G. Trusteed Pension Funds by Number of Employees Covered and 
Type of Trust Arrangement, 1969 and 1970 


Corporate trustee — Société de fiducie 


Combinations of 


Individually individually managed 

Employees covered managed Pooled and pooled 
Participants Caisses administrées Caisses communes Combinaisons de caisses 

individuellement administrées 
individuellement et de 

caisses communes 
1969 1970 
number — nombre 
| { ' 

Under 5 — Moins de 5 oo. eee 83 69 910 747 al veg 
DO Mw cavexscudececeter reesasseseecenes 23 19 216 232 9 8 
te A Oe eave ceccadesaccoucees dereeseeerers 13 73 522 524 32 By 
DO OOo et eae a tacestcswe ve esneeenen es 43 48 225 217 17 19 


TABLE H. Number of Employees Covered by Type of Trust Arrangement, 1969 and 1970 


Corporate trustee — Société de fiducie 


Combinations of 


Individually individually managed 
Employees covered managed Pooled and pooled 
Participants Caisses administrées Caisses communes Combinaisons de caisses 
individuellement administrées 


individuellement et de 
caisses communes 


1969 | 1970 1969 1970 1969 1970 


No. 
number — nombre 
1 | Under 5 — Moins dé 5. .......c..c...0000 122 99 1,460 1, 247 59 56 
2 Jeers nee an pcr nen eR eRe 155 107 1,420 1, 442 58 49 
3 LO SSO, oases cscMtccsscteaccestee 2, 025 2, 000 V2 Soa 12, 166 871 889 
4 DUS POO te ee een e oer, ates 3, 044 3,184 [L5yoao 15,233 1,242 1, 354 
5 BOO 1,99 es See acec takevecs eS 8, 699 8, 502 27, 176 26, 856 5, 066 5,049 
6 PAULO Ao} as. ean a Ye Bie = bP 29, 080 30,078 34, 624 37, 909 17,496 19,501 
7 S00 990M ies OS Re 30,328 33, 246 23, 908 19, 542 23, 397 21,446 
8 |1,000 and over — et plus ............ 349, 774 312, 459 31, 007 29, 938 227, 046 295, 738 
9 ROGAN, pe hiccc scans Bu cbkavecee eee 423, 227 389,675 147, 405 144, 333 275, 235 344, 082 
sine SES 


TABLEAU G. Caisses de pensions en fiducie selon le nombre de participants et 
le genre de fiducie, 1969 and 1970 


Pension fund society 


Société de caisse 


de retraite 


Pension fund society 
Société de caisse 


de retraite 


665 
56 
67 
35 
30 
32 
24 
72 


981 


Individual trustee 


Fiduciaire particulier 


number — nombre 


602 
51 
62 
33 
27 
35 
26 
74 


910 


Individual trustee 


Fiduciaire particulier 


Combinations of 
corporate trustee and 


individual trustee 
Combinaisons de société 


de fiducie et de 
fiduciaire particulier 


Combinations of 
corporate trustee and 
individual trustee 


Combinaisons de société 
de fiducie et de 
fiduciaire particulier 


Total 


TABLEAU H. Nombre de participants par genre de fiducie, 1969 et 1970 


Total 


ah [1960 seen me 


ott SB WwW He 


wo 


number — nombre 


43 

96 

629 

1, 228 
4,280 
85, 298 


91,574 


1, 216 
331 
1,542 
2,382 
4,232 
9, 877 
17, 012 
677, 447 


714, 039 


1,035 
294 

1, 403 
2, 152 
3,416 
11, 050 
18, 254 
694, 229 


731, 833 


1, 796 
2, 843 
61,975 


67,570 


2,909 

1, 964 

16, 890 
22,531 
46, 709 
93,522 
102,442 
1, 432, 456 


1, 719, 423 


2,482 

1, 892 
16,632 
22, 203 
45, 004 
101,447 
98, 838 

1, 482,580 


1, 771, 078 
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STATISTICAL TABLES 


TABLEAUX STATISTIQUES 


a0 


TABLE 1. Principal Statistics for Contributory and Non-contributory Pension Funds, 1969 and 1970 


TABLEAU lI. Statistiques principales sur les caisses de pensions, régimes contributifs et non contributifs, 1969 et 1970 


Non-contributory 


Régimes contributifs Régimes non contributifs 


1969 1970 1969 1970 


Contributory 


Selected items 


Données choisies 


Trust arrangements — Genre de fiducie: 
(a) Corporate trustee — Société de fiducie: 
(i), Pooled funds — Caisse COMMUNE. ....:cccessccenusscvse-stesnesrccavest 2,099 
(ii) Individually managed — Caisse administrée individuelle- 
MEV ESTG b Yap cee che cea ee acuayea ey diierndun giahdawaanswlcatedasugiROeMer ips cn deal sae 488 
Gil), Combination’ — CombinatsSon:., ..c,.<ccdcoseacateevencesdevevovtecusnasavane 161 178 95 91 256 269 
(b) Individual trustee — Fiduciaire particulier ooo... escaeceseeesececees 417 390 564 520 981 910 
(c) Combination of (a) and (b) — Combinaison de (a) et de (b) ww. 37 34 26 27 63 61 
(d) Pension fund societies — Sociétés de caisse de retraite ............ 29 29 3 3 32 32 
TOGA orecs scscaupececcctsnsucwiding toanasuoesenatu Gis wanna tamedanenaeeecosscoeerreteareerante 2,495 2,376 5 ices 1, 483 4,072 3, 859 
Investment in pooled pension funds — Placement dans des caisses 
communes 12s 1,631 842 798 2, 565 2,429 
Investment in mutual funds — Placement dans des fonds mutuels ........ 109 107 68 73 177 180 
Employees: covered —Parthcipanvs, 2c ercetaarsco st cusecscasvess usscanserenee eeeatanen 1,239, 887 | 1, 279, 828 479, 536 491, 250} 1,719,423 | 1,771, 078 
{ oS SS 


ae 


TABLE 2, Income and Expenditures for Contributory and Non-contributory Pension Funds, 1969 and 1970 


TABLEAU 2, Revenu et dépenses des caisses de pensions, régimes contributifs et non contributifs, 1969 et 1970 


Contributory 


Régimes contributifs 


Non-contributory 


Régimes non contributifs 


Income and expenditures 


Revenu et dépenses 


1970 
thousands of dollars — en milliers de dollars 
Income — Revenu 
Employer contributions — Cotisations des employeurs............scseeseeeees 422, 876 466, 601 168,357 191,380 591, 233 657, 981 
Employee contributions — Cotisations des employs ..00........eseeseseeeeeees 364, 625 390, 390 4, 718 5, 20m 369, 343 395, 657 
PR OCAN eco diceacustcensd cpcc enna oeeans tees tranetavanaurteae ken ncaa eT CERO UR Tear ere ee eee 787, 501 856, 991 173, 075 196, 647 960,576 | 1, 053, 638 
Investment income — Revenu de placements .............ce-cseceecceceeseesecesessens 380, 968 440, 824 94, 043 105, 433 475,011 546, 257 
Net profit on sale of securities — Bénéfice net sur la vente de titres 35, 855 11,975 12,411 3, 051 48, 266 15, 026 
Miscellan@ousi— Divers) c.cscsassiscsscuncanclutescarcosserie asenncnarcsaseectes ope eee 8, 318 10, 101 1,718 444 10, 036 10, 545 
BOA side seesepeveasscianasacek tucesceaaceovnsentnaeeesssneate oaeas es eaiiene oe seer oe RGR 425, 141 462, 900 108, 172 108, 928 533, 313 571, 828 
mncome.—“Cotal — Revemuh ce. -e.scnteerciscccten rec ee ee eee ees 1, 212, 642 | 1,319, 891 281, 247 305,575 | 1,493,889 | 1, 625, 466 
Expenditures — Dépenses 

Pension payments out of funds— Versements de pensions puiséesdans 
NEA GATSSO IS i 5 fe eevee catescl lw tas ns ccbouae tame aieenieet canoe eee re acter 256, 445 288, 821 76,522 88,665 332,967 | 377,486 
Cost of pensions purchased — Cott des pensions achetées ...........cc0.6. 6, 710 11, 659 3,789 3, 928 10,499 15, 587 
Cash withdrawals — Retraits en CSPGCOS oo... seseccsecersseseccocecnsecoeneesseneasee 85, 897 91, 711 9, 358 17, 856 95, 255 109, 567 
7,391 9,487 1, 883 2,058 9, 274 11,545 
Net loss on sale of securities — Perte nette sur la vente de titres... 6, 945 Aly Gar 3,011 27,506 9, 956 99, 223 
Other expenses — Autres dépeNSeS .......ccscscssessssesssesesssnssrsssesssnsscescsssseessens 15, 863 11, 533 2,601 3,909 18, 464 15,442 
Expenditures — Total — Dépemses o.oo... scccsecscssscsssecssssesesssccsnseceanee 379,251 | 484, 928 97, 164 143,922 | 476,415) 628,850 
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TABLE 3. Book and Market Value of Assets for Contributory and Non-contributory Pension Funds, 1969 and 1970 


TABLEAU 3. Valeur comptable et valeur marchande de l’actif de caisses de pensions, régimes contributifs et non 
contributifs, 1969 et 1970 


Contributory Non-contributory 
Régimes contributifs Régimes non-contributifs 


Assets 


oy ae d’actif Book value Market value | Book , value Market value | Book value | Market value 
Valeur Valeur Valeur Valeur Valeur 
comptable comptable marchande comptable marchande 


thousands of dollars — en milliers de dollars 


Investment in pooled pension funds — Placements dans 1969 533,497 526, 886 215, 907 206, 059 749, 404 732,945 
des caisses communes, 1970 560, 350 543, 884 237, 210 223,450 797, 560 767,334 
Investmentin mutual funds — Placements dans des fonds 1969 48, 851 62, 250 2, 795 3,473 51, 646 65, 723 
mutuels. 1970 50, 850 60, 763 4,130 4,594 54, 980 65, 357 


Bonds — Obligations: 


Govemment of Canada ~ Governement du Canada ...... 1969 439, 917 330, 286 63, 466 49, 531 503, 383 379, 817 
1970 411,108 352, 041 59, 776 55, 199 470, 884 407,240 

Provincial government — Gouvernements provinciaux 1969 2,448, 991 2, 074, 266 258, 367 192,474 | 2, 707, 358 2, 266, 740 
1970 2, 729,854 2,547, 578 237, 816 199,145 | 2,967,670 2, 746, 723 

Municipal, school boards, etc — Municipalités et com- 1969 629, 646 481,462 103, 148 79, 504 732,794 560, 966 
missions scolaires, etc. 1970 658, 367 553, 450 102,440 87,012 760, 807 640, 462 

' Other Canadian — Obligations d'autres organismes 1969 950, 658 757, 756 375, 082 290,884 | 1,325, 740 1,048,640 
canadiens. 1970 1, 134, 686 985,616 420,117 363,595 1,554, 803 1,349, 211 
Non-Canadian — Obligations d'organismes étrangers 1969 14,235 11, 961 1,596 1,410 15, 831 13, 371 
1970 11,292 9,510 755 624 12, 047 10, 134 

Poe. Bl SS a ee 1 oe ee 1969 4,483,447 3,655, 731 801,659 613,803 | 5, 285, 106 4, 269, 534 
1970 4,945, 307 4,448, 195 820, 904 705,575 | 5,766,211 5, 153, 770 


Stocks — Actions: 


Canadian, common — Ordinaires, de sociétés cana- 1969 | 1, 223,382 1,435, 978 491,276 626, 003 1,714, 658 2,061,981 
diennes, 1970 1, 450, 872 1, 563, 028 566, 762 659,417 2, 017,634 2, 222,445 
Canadian preferred — Privilégiées, de sociétés cana- 1969 51,801 52, 183 24,427 24,646 76, 228 76, 829 
diennes. 1970 52,696 49, 074 19,533 18, 195 72, 229 67, 269 
Non-Canadian, common — Ordinaires, de sociétés 1969 | 461, 163 466, 464 166, 879 188,323 628, 042 654, 787 
étrangéres. 1970 | 415, 746 376,151 164, 734 165, 202 580, 480 541,353 
Non-Canadian, preferred — Privilégiées, de sociétés 1969 | 4,919 3,680 1,506 955 6,425 4,635 
étrangéres. : 1970 7, 993 7, 751 1,524 1,358 9,517 9, 109 
SIA a ese aray fas hd. cose olde nso on vs cacy nacaveaeddepssacaserecbos 1969-1, 741, 265 1, 958, 305 684, 088 839,927 | 2,425,353 2,798, 232 
1970 1, 927, 307 1, 996, 004 752, 553 844,172 2,679, 860 2,840, 176 


Mortgages — Hypothéques: 


contd pyetetia’ (NHA) — Assurées sur habitation = tt oa or a by 4 - = = ine sesvens 
Conventional — Ordinaires ..........c..-cccccccsereessereeneesnnenee cen | oa Ha tH be x a id i. + pd pr - 
eS ere ce. Nene 714,771 710, 826 148, 590 144, 263 863, 361 855, 089 
1970 853, 275 845, 817 168, 572 162,411 | 1,021,847 | 1, 008, 228 

lesa and lease-backs — Immeubles et rétroloca- rad sabes M = + a ) - os . i a $0, 8 1 2 
ape. gee ll 70, 818 70, 818 34, 490 34,490 105, 308 05, 308 
cop apted eng — Encaisse et dép6ts dans les banques ae 100° 217 100" 317 35° 661 | 33 esi a me = 
meemees Dersatnent certificates — Certificats de ae as bis aa aie 7 Hy ripe ie aes rae, $21 
Short-term investments — Placements 4 court terme ne re ane = hn ans | as 3a iy aa avian 
seyret and ident cere mee 196 | SS) Ste) Bede) ie] tts) B.A 
Accounts receivable — Comptes i POCO VOLE 6. ccscevennne-e = mo Pa he Ms He | Hy = eS oer ne ae2 
Other assets — Autres éléments d’actif 0. 1969 poe A = Heo! ! oe 2. #33 3.008 

: ek: a. ne , 1969| 440, 962 441,777) 138,922, 135,934 | 576, nel 377, 711 
522,673 522,573 168, 447 168,452 691,120 691, 025 


; ; 


1,953,767 10,003,428 9,350,046 
2,119,411 11,059,141 10,573, 634 


8, 004, 145 
8, 896, 770 


7, 396, 279 
8, 454, 223 


Assets — Total — Actif ................ REIN. 


ef ures 


TABLE 4. Income and Expenditures, by Type of Trust Arrangement, 1969 and 1970 


Corporate trustee 


Société de fiducie 


; ; Combinations of 
Income and expenditures individually oly 
Revenu et dépenses Individually managed Pooled end ay bs 
Caisses administrées Caisses communes Combinaisons de caisses 
individuellement __,. administrées 
No individuellement et de 
caisses communes 
$’000 % $’000 To %o 
Income — Revenu 
1 |Employer contributions — Cotisations des employeurs 1969 LLG, 711 44.6 39,916 46.1 106,181 49.7 
2 1970 110,538 46.3 42,552 48.7 130, 881 49.1 
3 |Employee contributions — Cotisations des employés .... 1969 44,345 16.9 23,587 2hee 36, 086 16.9 
4 1970 45,513 19.0 223253 25.4 43,773 16.4 
5 SB Obed nse sca eas eeege «eee se beac eA oar csc ca eae gto 1969 161, 056 61.5 63,503 13eid 142, 267 66.6 
6 1970 156, 051 65.3 64, 805 74.1 174, 654 65.5 
7 |Investment income — Revenu de placements ..............+ 1969 85,475 32.6 19,920 23.0 57, 892 2Tae 
8 1970 75, 848 slay 21,050 24.1 84, 048 31.5 
9 |Net profit on sale of securities — Bénéfice net surla 1969 14, 369 Sud 1,993 eae 12,419 5.8 
vente de titres. 
10 1970 5,627 2.4 638 V7 3,763 1.4 
LIE | MiscellaneOns = aDIVers eecec cree: oscvenserae-s canteasbeanconcctaneyeceey 1969 945 0.4 1,166 1.4 878 0.4 
12 1970 1,506 0.6 986 ed 4,303 LG 
13 "Total sh seccosegseccscvca ts captuac de vco acs caawersheapamegeearnccve-wecererae 1969 100, 789 38.5 23,079 26.7 71,189 33.4 
14 1970 82,981 34.7 22,674 25.9 92,114 34.5 
15 Income — Total — ReVenu ..........ccccsccseeeceseresesesseserees 1969 261,845 100.0 86,582 100.0 213, 456 100.0 
16 1970 239,032 100.0 87,479 100.0 266, 768 100.0 
Expenditures — Dépenses 
17 |Pension payments out of funds — Versements de pensions 1969 52, 899 69.9 8,309 27.4 43,673 72.5 
puisées dans la caisse. 
18 1970 46,111 48.9 8,715 26.4 61, 034 54.3 
19 |Cost of pensions purchased — Coit des pensions ache- 1969 2,303 3.0 1,800 5.9 poe We Ij 3.5 
tées. 
20 1970 5,606 ER 1,736 D2 3, 725 3a 
21 |Cash withdrawals — Retraits en CSPeCES ......ceeeeeeeeeees 1969 15,634 20.7 13,487 44.5 9,028 15.0 
22 1970 17,405 18.4 13,622 41.2 17, 886 15.9 
23 | Administration costs — Frais d’administration .............. 1969 1, 876 Ani 1 2u8 4.2 rip ss 1.9 
24 1970 2,094 eee 1,569 4.8 L, Sot | 1.6 
25 |Net loss on sale of securities — Perte nette sur la 1969 2,585 3.4 1,045 a5 2,787 4.6 
vente de titres. 
26 1970 21,017 22.2 4,497 13.6 27, 844 24.8 
27 |Other expenditures — Autres dépense ......ccccccceseeeeeeeeeee 1969 357 0.5 x Sais ary 14.5 Le 2.5 
28 1970 2Y282 2.4 ap Oba 8.8 162 0.1 
29 Expenditures — Total — Dépenses................0..0:00:ee 1969 75,654 100.0 30, 296 60, 259 100.0 
30 | 1970 94,515 100.0 33,051 112, 482 


Pension fund 
society 


Sociétés de 
caisse de retraite 


$'000 


52,123 
46, 063 


24,147 
27,017 


76,270 
73,080 


; 44,401 
51,276 


1,623 
472 


697 
159 
46,721 
51,907 


122,991 
124, 987 


35,915 
40, 007 


552 
1,038 
5,297 
5,199 


649 
724 


so $B ms 


TABLEAU 4. Revenu et dépenses, selon le genre de fiducie, 1969 and 1970 


Individual 
trustee 


Fiduciaire 
particulier 


254,741 
306 , 002 


222, 304 
237, 022 


477, 045 
543, 024 


247, 005 
291,679 


17,453 
3,765 


6, 036 
3,383 
270,494 
298, 827 


747,539 
841,851 


181,024 
209, 251 
3, 208 
2,744 
46, 231 
50, 380 
4, 068 
4,972 
1,915 
38, 841 
11, 983 
9,074 


248, 429 
315, 262 


34.1 
36.3 


29.7 
28.2 


63.8 
64.5 


33.1 
34.7 


2.3 
0.4 


0.8 
0.4 


36.2 
35.5 


100.0 
100.0 


712.9 
66.4 


1.3 
0.8 


18.6 
16.0 


1.6 
1.6 


0.8 
12.3 


4.8 
2.9 


100.0 
100.0 


Combinations of 
corporate trustee and 
individual trustee 
Combinaisons de 
sociétés de fiducie 


et de fiduciaire 
particulier 


21,561 
21,945 


18,874 
20, 079 


40,435 
42,024 


20,318 
22, 356 


409 
761 


3l4 
208 


21,041 
23,325 


61,476 
65,349 


11,147 
12,368 | 


519 
738 


5,578 
5,075 


280 


35.1 
33.6 


30.7 
30.7 


65.8 
64.3 


33.0 
34.2 


0.7 
1.2 


0.5 
0.3 


34.2 
35.7 


100.0 
100.0 


58.7 
53.5 


Total 


$’000 


591, 233 
657, 981 


369, 343 
395,657 


960,576 
1, 053, 638 


475,011 
546, 257 


48, 266 
15, 026 
10, 036 
10,545 


533,313 
571,828 


1, 493, 889 
1,625, 466 


332, 967 
377, 486 


10,499 
15,587 
95, 255 
109, 567 
9,274 
11,545 
9,956 
99, 223 


18, 464 
15,442 


476,415 
628,850 


39.6 
40.5 


24,7 
24.3 


64.3 
64.8 


31.8 
33.6 


3.2 
0.9 


0.7 
0.7 


35.7 
35.2 


100.0 
100.0 
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TABLE 5. Book Value of Assets, by Type of Trust Arrangement, 1969 and 1970 


Assets 


Eléments d’actif 


Société de fiducie 


Individually managed 


Caisses administrées 


individuellement 


Pooled 


Corporate trustee 


Caisses communes 


No, 
Jo $’000 % 
1 |Investment in pooled pension funds— Placements dans |1969 — — 452,116 97.5 
2| des caisses communes. 1970 = = 462, 968 98.6 
3 |Investment in mutual fund— Placements dans des fonds 1969 9, 244 0.5 = - 
4 mutuels, 1970 12,995 0.8 ~ - 
Bonds — Obligations: 
5 Government of Canada — Gouvernement du Canada.... 1969 53, 817 2.9 - -_ 
6 1970 50, 392 BO _ - 
7 Provincial government—Gouvernements provinciaux 1969 269, 223 14.7 = - 
8 1970 202,424 i2o3 = 
9 Municipal, school boards, etc. — Municipalités et 1969 119,109 Gare) — 
10 commissions scolaires, etc. 1970 81,827 5x0 
Gil Other Canadian — Obligations d’autres organismes 1969 401,490 21.9 
LZ canadiens. 1970 378,185 Zo - 
13 Non-Canadian — Obligations d’organismes étrangers 1969 2,164 0.1 — 
14 1970 163i 0.1 - _ 
15 Total serves Mecca ae a ics scioseteaa 1969 845, 803 46.1 = = 
16 1970 714, 459 43.4 - - 
Stocks — Actions: 
we Canadian, common — Ordinaires, de sociétés cana- 1969 488,574 26.6 - - 
18 diennes. 1970 512,454 Be | = _ 
19} Canadian, preferred — Privilégiées, de sociétés 1969 17,760 1.0 = 5 
20 canadiennes. 1970 16,166 1.0 - 
21 Non-Canadian, common — Ordinaires, de sociétés 1969 193, 070 10.6 - - 
py, étrangeres, 1970 153, 866 9.3 - - 
23 Non-Canadian, preferred —Privilégiées, de sociétés 1969 2,400 0.1 - - 
24 étrangéres. 1970 2,438 0.1 — _ 
25 PObAL siscscsudesssnisnse svscaseasexeact sud Pomemcevetwanntre caecoesatrenanea ae 1969 701,804 38.3 - - 
26 1970 684,924 41.5 - - 
Mortgages — Hypothéques: 
27 Insured residential (NHA)— Assurées sur habitation 1969 61,752 3.4 - - 
28 (L.N.H.). 1970 36, 492 tae 
29 Conventional ——\Ordimalnesen t.cesecsecss-cccrosceadeersntuctemtoewe 1969 104, 009 unk 
30 1970 88,549 5.4 — - 
31 OCA cs cvasszoadvwaceetoutausvatatueh van tecooanexialenysatsiarne ade neottieu 1969 166, 361 ot -- - 
32 1970 125,041 7.6 - = 
33 | Real estate and lease-backs — Immeubles et rétrolo- 1969 6,802 0.4 — — 
34 cations. 1970 6, 462 0.4 - = 
Miscellaneous — Divers: 
35 Cash on hand — Encaisse et dépdts dans les ban- 1969 23,609 LS 9,671 2.1 
36 ques @ charte. 1970 34, 306 2.1 4,319 0.9 
37 Guaranteed investment certificates — Certificats de 1969 32,579 1.8 615 0.1 
38 placements garantis. 1970 31, 486 1.9 360 0.1 
39 Short-term investments — Placements 4 court terme 1969 26 , 973 135 218 0.1 
40 1970 17,693 ie! 936 0,2 
41| Accrued interest and dividends receivable — Intérét 1969 12,214 0.6 135 ai 
42 couru et dividendes a recevoir. 1970 10, 913 0.6 66 ae 
43 Accounts receivable — Comptes 4 recevoir ................ 1969 6, 837 0.4 905 0.2 
44 1970 9,699 0.6 905 D..2 
45 Other assets — Autres éléments d’actif oo... 1969 1, 056 == 10 ae 
46 1970 366 -- 11 -- 
47 MRO Gee cre ecvarester ee Sates stake Sassacs ati coc tae ee icaste eon eS 1969 103, 268 5.6 11,554 2.5 
48 1970 104, 463 6.3 6,597 1.4 
49 Assets’ = TotaleaActif ve cies eee 1969 1, 833, 282 100.0 463,670 100.0 
50 1970 | 1,648,344 100.0 469, 565 100.0 
eee || i al bees 


Combinations of 


individually managed 


and pooled 


Combinaisons de 
caisses administrées 
individuellement et de 

caisses communes 


$7000 
233, 334 
259, 662 


391 
1,560 


26, 289 
29,490 


79,725 
160, 396 


34,724 
70, 855 


244,541 
358, 085 


2,687 
662 
387, 966 
619, 488 


409, 598 
556,779 


11,616 
11, 000 


149, 019 
157, 207 


82 

377 
570,315 
725, 363 


20,115 
59, 077 


37,177 
66,775 
57, 292 
125, 852 


11,518 
12, 334 


26, 046 
40, 236 


8,148 
18,532 


25, 408 
45,144 


6, 245 
10, 273 
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71,799 
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1,865, 969 
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TABLEAU 5. Valeur comptable de l’actif, selon le genre de fiducie, 1969 et 1970 


Pension fund 
society 


Sociétés de 
caisse de retraite 


$'000 


14,639 
: 15,130 


12 
685 


23,635 379,580 
22,476 349, 616 
151, 271 2,123, 273 
154, 181 2,361, 441 
166, 120 321, 857 
181,604 337, 537 
148, 002 484, 225 
159,454 601, 057 

3,796 7,164 


4,197 


492,824 
521,912 


5,317 


3,316, 099 
3,654, 968 


129, 959 634, 996 


153, 352 733, 463 
4,861 37,543 
2,920 37, 185 

63,965 203,518 
66, 968 183, 326 
98 3,824 
139 6, 388 


198, 883 
223,379 


879, 881 
960, 362 


39,137 
47, 348 


79,130 
72,889 
118, 267 
120, 237 


310, 937 
365, 898 


200, 456 
267, 229 
511,393 
633, 127 


3, 062 
2,857 


29, 027 
24,638 


9,402 1.1 32, 188 

11,782 1.3 40,713 
1,717 0.2 52, 020 

3,370 0.4 51, 298 

6, 876 0.8 106,685 

17, 023 1.8 189, 218 
7, 207 0.8 52, 158 

8,751 0.9 56, 976 

3,024 0.4 94, 356 

4, 241 0.5 50, 047 

4 1,895 


1,992 


339, 302 
390, 244 


87 


855,917 
929,454 


5, 110, 039 
5,696,717 


Individual 
trustee 


Fiduciaire 
particulier 
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49,315 
59, 800 


7,662 
6, 362 


20, 062 
18,910 


83, 866 
89, 228 


90,984 
88, 984 


47,482 
58,022 


20 

240 
242,414 
255, 384 


51,531 
61,586 


4,448 
4,958 


18,470 
19,113 


21 

175 
74,470 
85,832 


5, 239 
13, 093 


4,809 
4,497 


Combination of 
corporate trustee and 
individual trustee 


Combinaisons de 
société de fiducie 
et de fiduciaire 
particulier 


10,048 © 


17,590 


1, 265 
1,272 


4,392 
4,522 


4,789 
4,873 


6,810 
7,481 


2,384 
2,737 


4,261 
3,218 


95 
21 
22,731 
22,852 


407, 905 
449, 092 
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Total 


503, 383 
470, 884 


2,707, 358 
2,967,670 


732,794 
760, 807 


1,325,740 
1,554, 803 


15,831 
12,047 
5, 285, 106 
5,766,211 


1,714,658 
2,017,634 


76, 228 
72, 229 


628, 042 
580, 480 


6,425 
9,517 
2,425,353 
2,679, 860 


437,180 
521, 908 


426,181 
499, 939 
863, 361 
1,021,847 


51,674 
47,563 


105, 308 
135, 878 


99, 868 
109, 919 


172,970 
277, 495 


80, 343 
89,716 


114,562 
75, 247 


3,833 
2, 865 
576, 884 
691,120 


10, 003, 428 
11,059, 141 
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TABLE 6. Market Value of Assets, by Type of Trust Arrangement, 1969 and 


Assets 


Eléments d’actif 


oe 


Corporate trustee 


Société de fiducie 


Individually managed 


Caisses administrées 


Pooled 


Caisses' communes 


individuellement 
No. 
$7000 To $000 
1 | Investment in pooled pension funds — Placements dans 1969 — - 446,810 3 
2 des caisses communes. 1970 — - 451,001 98.6 
3 |Investment in mutual funds — Placements dans des 1969 10, 803 0.6 - = 
4 fonds mutuels. 1970 12, 636 0.8 = = 
Bonds — Obligations: 
5 Government of Canada — Gouvernement du Canada 1969 43, 487 a. — — 
6 1970 47, 166 3.0 - — 
“i Provincial government — Gouvernements provinciaux 1969 203, 157 11.7 =_ - 
8 1970 173, 006 10.9 = = 
9 Municipal, school boards, etc. — Municipalités et 1969 91, 444 ite = = 
10 commissions scolaires, etc. 1970 68, 588 are = = 
1l Other Canadian — Obligations d’autres organismes 1969 324, 567 18,7 — _ 
12 canadiens. 1970 326,624 20.7 — 
13 Non-Canadian — Obligations d’organismes étrangers 1969 1, 490 Ont = = 
14 1970 1, 277 0.1 = - 
15 "ROCA: Rani cs esasccareens ssscby. neces thant oanteatomarrise sist rus tiaecieinet 1969 664, 145 38. 2 = = 
16 1970 616, 661 39.0 - - 
Stocks — Actions: 
17 Canadian, common — Ordinaires, de sociétés cana- 1969 571, 971 32.9 = = 
18 diennes. 1970 565, 744 35.8 = = 
19 Canadian, preferred — Privilégiées, de sociétés cana- 1969 17, 700 1.0 = _ 
20 diennes, 1970 14,912 0.9 = = 
21 Non-Canadian, common — Ordinaires, de sociétés 4969 198, 793 11.5 _ _- 
22 étrangéres. 1970 138, 028 8.7 = 
PAS Non-Canadian, preferred—Privilégiées, de sociétés 1969 1,941 Ort — 
24 étrangéres, 1970 2, 294 0.1 = = 
25 FOCAL ca vessscbssiceccerasvovesascuvussarived eaenceeern en eeasmareas atone 1969 790, 405 45.5 - - 
26 1970 720, 978 45.5 - = 
Mortgages — Hypothéques: 
27 Insured residential (NHA) — Assurées sur habitation 1969 61, 199 3.5 = a 
28 (L.N.H.). 1970 34, 546 (eRe? = 
29 Conventional = Ordina@ireS: sccnchswlenscetster covetevenscen 1969 101, 997 5.9 = 
Si 1970 86, 685 5.5 Es = 
il OUL, sccsdvsssesinsazascte an crsestaarute stan aavinasiwoaeutaevisar ore’ 1969 163, 196 9.4 = aon 
Z 1970 | 121, 231 1.7 2 = 
33 |Real estate and lease-backs — Immeubles et rétrolo- j9g9 6, 826 0.4 = = 
34 cations. 1970 6, 465 0.4 = - 
Miscellaneous — Divers: 
35 Cash on hand — Encaisse etdépdts dans les banques 1969 23, 609 1.4 9,671 2a0 
36 a charte. 1970 34, 306 Tae 4, 319 0.9 
37 Guaranteed investment certificates — Certificats de 49¢9 32,596 1.9 615 0.1 
38 placements garantis.. 1970 31, 486 2.0 360 0.1 
39 Short-term investments — Placements 4 court terme 1969 26,971 1.5 218 0.1 
40 1970 17, 593 1.1 936 0.2 
41 Accrued interest and dividends receivable — Intérét 4969 12, 214 0.6 135 -- 
42 couru et dividendes 4 recevoir. 1970 10,913 0.7 66 -- 
43 Accounts receivable — Comptes 4 reCeVOITF ........seesneee 1969 6, 837 0.4 905 0.2 
= 1970 9, 699 0.6 905 0.2 
45 Other assets — Autres éléments d’actif[ ...... eee 1969 1, 056 Ont 10 = 
46 1970 362 -- 11 =e 
47 OCR 55 ce ogsaaccustevanctns -osianciey Agente De coer Se 1969 103, 283 5.9 11,554 2.5 
. 1970 104, 359 6.6 6,597 1.4 
49 Assets — Total! Ati’... .cssic.ec-ocsesecvveeesvvercaveree con 1969 | 1,738, 658 100. 0 458, 364 
vs 1970 | 1,582,330 100. 457, 598 


1970 


Combinations of 


individually managed 
and pooled 


Combinaisons de 


caisses ad 


ministrées 


individuellement et de 


caisses c 
$’000 


223, 447 
242, 245 


428 
1,600 


21, 487 
28, 564 


61, 233 
137,617 


27,600 
60,014 


190, 148 
310,711 


2, 339 
555 

302, 807 
537, 461 


477, 334 
587, 570 


12, 250 
10, 068 


148,955 
134, 893 


50 

423 

638, 589 
732, 954 


18,447 
56, 670 


36,315 
65, 799 
54, 762 
122, 469 


11,530 
12, 225 


26, 046 
40, 236 


8, 148 
18, 533 


25,410 
45, 144 


6, 245 
10, 273 


5,179 
7,137 


940 

387 

71, 968 
121,710 


1, 303, 531 
1,770, 664 
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Pension fund 
society 


Sociétés de 
caisse de retraite 


19, 570 
20, 087 


119, 805 
136, 544 


127, 764 
153, 908 


115,873 
136, 273 


3,052 
3, 409 
386, 064 
450, 221 


163, 197 
169,705 


4,829 
2,732 


63,174 
65, 162 


84 

125 

231, 284 
237,724 


38,918 
47, 058 


79,023 
72,832 
117,941 
119, 890 


3, 062 
2, 857 


9, 402 
11, 782 


1,727 
3, 370 


6,879 
17,023 


7, 207 
8,751 


3,024 
4,241 


4 

87 

28, 243 
45, 254 


778, 829 
869,821 


1.2 
1.3 
0.2 
0.4 
0.9 
2.0 
0.9 
1.0 
0.4 
0.5 


Individual 
trustee 


Fiduciaire 
particulier 


$'000 


279,998 
294,705 


1, 813, 813 


2, 217, 763 | 


243, 856 
282, 856 


381, 273 
525, 002 


6,470 
4,630 
2,725,410 
3, 324, 956 


788,651 
830, 640 


37, 931 
35, 210 


225, 626 
185, 381 


2,545 
6, 033 
1,054, 753 
1,057, 264 


310, 081 
361, 227 


199,655 
266, 608 
509, 736 
627, 835 


28,129 
24,925 


32, 189 
40,713 


52, 642 
51, 293 


106,705 
189, 228 


52, 158 
56,977 


94, 356 
50, 047 


1, 879 
1,997 
339, 929 
390, 255 


4, 702, 706 
5, 467, 796 
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Combinations of 
corporate trustee and 
individual trustee 


Combinaisons de 

société de fiducie 

et de fiduciaire 
particulier 


15, 275 
16,718 


68,732 
81,793 


70, 302 
75, 096 


36,779 
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TABLEAU 6. Valeur marchande de l’actif, selon le genre de fiducie, 1969 et 1970 


Total 


$'000 


732,945 
767, 334 


65,723 
65, 357 


379, 817 
407, 240 


2, 266,740 


2,746,723 | 


560, 966 
640, 462 


1,048,640 | 


1,349, 211 
13, 371 


10, 134 | 


4, 269, 534 
5, 153, 770 


2,061,981 
2, 222, 445 


76,829 
67, 269 


654, 787 


541,353 | 


4,635 
9,109 
2,798, 232 
2,840,176 


433,624 
511,897 


421,465 
496, 331 


855, 089 


50,812 
47,744 


105, 308 
135, 878 


100, 521 
109,914 


172,993 
277, 405 


80,343 © 


89,716 


114, 562 
75, 247 


3,984 


2.865 | 


577,711 
691,025 


9, 350, 046 
10,573,634 


BE cosh oo SF we 


o-~ 


2° 23 
o-~ wo 


ee On Ko OW OE 


. . <a se 
sn @2O AO OF we 


oO me 


= 39 


TABLE 7. Principal Statistics for Trusteed Pension Funds, by Type of Organization, 1969 and 1970 


Municipalities Provincial Crown Federal Crown 
and corporations corporations Religious 
municipal and government and government and 
Selected items enterprises agencies agencies charitable 
Données choisies Municipalités Sociétés de la Cou- Sociétés de la Cou- Sociétés 
et ronne et organismes | ronne et organismes religieuses et de 
entreprises du gouvernement du gouvernment bienfaisance 
No. municipales (au niveau provincial)| (au niveau fédéral) 
peti! FE 
Trusteed pension funds — Caisses de pensions en fiducie: 
1 (a) Contributory — Régimes Contributifs ..........::cecssseesessoesreeseeeereee 1969 73 32 8 20 
2 1970 73 41 10 19 
3 (b) Non-contributory — Régimes non contributifs ..00.0 0... eeeeeeee 1969 2 i — 6 
4 1970 2 10 - % 
5 Potala shee En et Ree: eee 1969 75 39 8 26 
6 1970 75 51 10 26 
Trust arrangements — Genre de fiducie: 
(a) Corporate trustee — Société de fiducie: 
t (i) Pooled funds — Caisse commune 23 6 1 9 
8 : a er 4 1 20 "i 1 11 
9 (ii) Individually managed — Caisse administrée individuel- 1969 10 6 5 D} 
10 lement. . 1970 i 13 2 p 
11 (id), Combination, =ComDinaison ...4.cahasiseceswecsooarconmie LOGO 4 1 S 4 
12 9 eee ee 1970 4 1 = 2 
13 (b) Individual trustee — Fiduciaire particulier ooo... eccccesecessceeeeeee 1969 27 23 4 8 
14 a. 970 30 23 6 8 
15 (c) Combinations of (a) and (b) — Combinaison de (a) et de (b)...... 1969 4 ah 1 —&% 
16 1970 4 | 1 - 
17 (d) Pension fund societies — Sociétés de caisse de retraite.......... 1969 q 2 = 3 
18 1970 vi 2 - 3 
19 MOU sss fone esistnte seven seo dare ores Sai nsesvieaet a becowees tae tee reen ee OOO 15 39 8 26 
20 1970 76 47 10 26. 
21 | Employees covered: — Particiartts ion ccsvapsccgpvapidesssaunsovesasoconesrovtensibituae 1969 155, 719 110, 756 108, 167 10,413, 
22 1970 167,591 196, 848 110, 686 10,371 
L 4 LL 1 —i_ —— 
TABLE 8. Income and Expenditures, by Type of Organization, 1969 and 1970 
Municipalities Provincial Crown Federal Crown 
and corporations corporations Religious 
municipal and government and government and 
Income and expenditures enterprises agencies agencies charitable 
Revenu et dépenses Municipalités Sociétés de la Cou- | Sociétés de la Cou- Sociétés 
et tonne et organismes_ | ronne et organismes religieuses et de 
entreprises du gouvernement du gouvernement bienfaisance 
No. municipales (au niveau provincial)| (au niveau fédéral) 
$000 %o $°000 %o $000 % $000 
Income — Revenu 
1 | Employer contributions — Cotisations des employeurs ..........cccsecsecees 1969 55, 926 35.4 47, 201 37.2 47, 385 32.1 6,227 44,4 
z 1970 68, 790 35.2 61, 440 38...7 51, 865 32.6 1; 357 47.1 
3 |Employee contributions — Cotisations des employés 51,198 32.5 35,696 28.1 41,723 28.3 1,788 12.8 
4 1970 62,457 31.9 43,545 27.4 46, 291 29.1 1,954 12.5 
5 RR A sas saa sas vce Sag uaaoit axhegy as esion sp cRenes cane ceoes nv dBnce dcaipethe ete gem 1969 | 107,124 67.9 82, 897 65.3 89, 108 60.4 8,015 57.2 
6 1970 | 131,247 67.1 | 104,985 66.1 98, 156 61.7 9,311 59.6 
7 |Investment income — Revenu de placements............0.. , 1969 48, 871 30.9 42,704 33.7 51, 267 34.8 4,905 35.0 
8 1970 63,986 Bae 53, 744 33.8 59, 835 37.6 6,149 39.3 
9 |Net profit on sale of securities — Bénéfice net sur la ventede titres 1969 1,726 1.0 1, 266 12:0 6,491 4.4 712 0.5 
10 1970 304 0,2 69 0.1 709 0.4 -- | 
ET Miscelaneolict=, Diverse, yici.savesseust uur al Rotaatiasetitenese neces 1969 92 0.1 - - 533 0.4 1,023 
12 1970 82 -- 10 -- 490 OFS 178 
13 1969 50, 689 32.1 43,970 34.7 58, 291 39.6 6,000 
14 1970 64,372 32.9 53, 823 33. 9 61,034 38.3 6,327 
15 Income: =Total: —'Revent ity. 22.3... eed ce ee 1969 | 157,813 100.0 | 126,867 100.0 | 147,399 100.0 14,015 
16 1970 | 195,619 100.0 | 158,808 100.0 | 159,190 100.0 15, 638 
Expenditures — Dépenses 
17 | Pension payments out of finds — Versements de pensions puisées 1969 28,597 61..% 23,820 76.3 53, 026 84.7 4,687 
18 dans la caisse. 1970 34, 196 70.0 28, 187 66.0 58, 870 63.5 5, 128 
19 |Cost of pensions purchased — Coflt des pensions achetées..........c00 1969 665 14 75 0.2 aa F 120 
20 1970 598 1.2 221 0.5 _ ~ 149 
21 |Cash withdrawals — Retraits en CSPCOS oiocis...cccsecccececocessseccsecesersesserece 1969 9,730 250! 7,078 22% 7, 784 12.4 338 
22 1970 9,440 19,3 9,816 23.0 6,900 7.4 385 
23 | Administration costs — Frais d’administration.......... ce esseccsceesseeeeee 1969 737 1.6 205 0.7 524 0.8 243 
24 1970 1,326 et 535 1,3 1,184 1.3 243 
25 |Net loss on sale of securities — Perte nette sur la vente de titres.,.. 1969 186 0.4 37 O.t 720 1.2 169 
26 1970 1, 089 Pe 3,328 7.8 23, 948 25.8 180 
27 | Other expenditures — AutreS dépenses .......cccssceccsscesscecsecssscessecenecerscens 1969 6,413 13.9 = - 571 0.9 63 
28 1970 2,250 4.6 597 1.4 1,827 2.0 60 
29 Expenditures — Total — Dépenses ..0..........:cccscesccscssscesseeesesnscnenees 1969 46,328 100.0 31, 215 100.0 62,625 100.0 5,620 
30 1970 | 48,899 100.0 42, 684 100.0 92,729 100.0 6,145 
a 


Trade and 
employee | 
associations Co-operatives Industry 


Associations Coopératives uatri 
syndicales Bia 


wal pels wn el OW 


212,354 1, 054, 885 1,719,423 
212,439 994,487 1,771,078 


TABLEAU 8, Revenu et dépenses, selon le genre d'organisme, 1968 et 1969 


Trade and 


employee 
Health associations Co-operatives Industry Other 
a pa - - _ Total 
Santé Associations Coopératives Industrie Autres 
syndicales 
000 % $7000 % 4 & $000 % 
15,731 46.9 332, 219 43.6 290 47.6 591, 233 39.6] 4 
18, 844 47.0 350, 407 44.5 292 47.3 | 657,981 40.5| 2 
10,572 31.5 123,576 16.2 236 38.8 | 369,343 24.7] 3 
12,723 31.8 128, 219 16.3 238 | 38.4 | 395,657 24.3) 4 
26, 303 78.4 455, 795 59.8 526 | 86.4 960, 576 64.3] 5 
31,567 78.8 478, 626 60.8 530 | 85.7 | 1,053, 638 64.8] ¢ 
6, 880 20.5 264,570 34.7 83 | 13.6} 475,011 31.8] 7 
8, 432 21.0 288, 373 36.6 87 | 14.1 | 546,257 33.6] 8 
316 0.9 37,621 5.0 -- | -- | 48,266 3,2] 9 
6 -- 13,791 171 1 | 0.2 15,026 | 0.9} 10 
59 0.2 3,679 0.5 -- -- 10, 036 0.7} 11 
62 0.2 7, 038 0.9 - =} 10,545} 0,7| 12 
21.6 305, 870 40.2 83 13.6, 533,313 | 35.7/| 13 
8,500 21.2 309, 202 39.2 88 14.3} 571,828) 35.2] 14 
100.0 761, 665 100.0 609 | 100.0 1,493,889 100.0] 15 
100.0 787, 828 100. 0 | 618 ) 100. 0 | 1,625, 466 100.0) 16 
46.1 35.2 1,257 34.6 169, 855 67.4 36 | 62.1 332, 967 69.9) 17 
33.6 42.4 1, 224 28.3 187, 262 54.8 46 75.0! 377,485 60.0) 18 
3.2 16.3 493} 13.5 844 3.5 | - = fe 105499 fos | 19 
La 9.2 1,039 24,0 13,382 3.9 ~ - 15, 587 | 2.5| 20 
40,2 42.4 1,749 48.1 49, 272 19.5 | 18 | 31.0 95,255 20.0} 21 
33.4 18.2 1,538 35.5 61,629 18.1 13 20.4) © 109,567 | 17,4] 22 
4.6 4.2} 124 3.4 5, 375 2.1 | 3 5.2 9,274 | 1.9] 23 
5.3 3.5 175 4.0 | 5, 792 1.7 | 3 4.6) 11,545 | 1.8.24 
4.4 1.5 15 0.4 8, 465 3.4 1 ) 1.7} 9, 956 | 2.1 
26.5 26.2 357 8.2 65, 094 | 19, 1 - _ 99, 223 | 15.8 
1.5 0.4 - - 10,399 | 4.1 _ —| 18,464 3.9 
-- 0.5 1 -- 8, 344 2.4 ~ - 15, 442 2.5 
100.0 100, 0 3, 638 100.0 252,210 ) 100. 0 58 100. 01 476,415) 100.0 
100.0 100.0 341,503 100.0 62 | 100.0 624, 550 100.0 


4Gr= 


TABLE 9. Book Value of Assets, by Type of Organization, 1969 and 1970 


Municipalities 


Provincial Crown 


Federal Crown 


and corporations corporations 
municipal and government and government 
Assets enterprises agencies agencies 
Eléments d’actif Municipalités Sociétés de la‘Coue | Sociétés de la Cou- 
et ronne et organismes ronne et organismes 
entreprises |du gouvernement (au | du gouvernement (au 
No. municipales niveau provincial) niveau fédéral) 
$°000 | % $7000 Io $’000 % 
1 | Investment in pooled pension funds — Placements dans 1969 18, 852 2.0 3,417 0.4 10, 249 0.9 
2 des caisses communes. 1970 27,654 2.4 4,255 0.4 10, 853 0.9 
3 |Investment in mutual funds — Placements dans des 1969 6,141 0.6 756 0.1 25, 284 2.1 
4 fonds mutuels. 1970 8, 384 0.7 816 i 0.1 2a 309 1.9 
Bonds — Obligations: 
5 Government of Canada — Gouvernement du Canada...... 1969 21,018 2.2 72,379 8.7 | 165,242 14.8 
6 1970 19, 281 1.6 58,431 oS 152, 525 12.9 
7 Provincial government — Gouvernements provinciaux 1969 | 413,627 43.4 | 503,663 60.6 | 153,316 13.8 
8 1970 543, 329 46.4 549, 050 54.2 145, 088 12.2 
9 Municipal, school boards, etc — Municipalités et com- 1969 313,691 32.2 45, 577 5.5 17, 064 155 
10 missions scolaires, ete. 1970 336, 236 28.7 52}. 054 Dai! 19, 889 a Ey 
11 Other Canadian — Obligations d’autres organismes 1969 63, 041 6.6 75, 594 9.1 90,397 8.1 
12 canadiens. 1970 717, 288 6.6 107, 975 1057 130,741 11.6 
13 Non-Canadian — Obligations d’organismes €trangers 1969 646 0.1 = = — = 
14 1970 620 0.1 384 =< 160 -- 
15 BE OG al vicnvackecnsocndatetevaanwenoencevawsseh venswlsat svatecnceenemne antes sacaes . 1969 812,023 85. 2 697, 213 83.9 426,019 38.2 
16 1970 976, 754 83.4 767, 874 75.8 448, 403 37.8 
Stocks — Actions: 
17 Canadian, common — Ordinaires, de sociétés cana- 1969 32, 270 3.4 41,606 530) 273,917 15.6 
18 diennes. 1970 42,002 306 76,927 726 196, 330 16.6 
19 Canadian, preferred—Privilégiées, de sociétés cana- 1969 1, 582 0.2 3, 061 0.4 4, 960 0.4 
20 diennes. 1970 1,032 0.1 5,708 0.6 5, 300 0.5 
21 Non-Canadian, common — Ordinaires, de sociétés 1969 10, 582 1.1 27, 336 3.3 | 108,549 9.7 
22 étrangéres. 1970 8,010 0.7 31, 082 sm 94,183 1 KS) 
23 Non-Canadian, preferred — Privilégiées, de sociétés 1969 98 2 re = 3,275 0.3 
24 étrangéres. 1970 82 -- ae 0.1 3,956 0.3 
25 Totals asst tng eee eee ee 1969 44, 532 4.7 72, 003 8.7] 290,701 26.0 
26 1970 51, 126 4.4 114, 894 1.4 299, 799 25.3 
Mortgages — Hypothéques: 
27 Insured residential (NHA) — Assurées sur habitation 1969 | 14,441 1.5 17,355 2.1] 214,665 1973 
28 (L.N.H.). 1970 18, 756 1.6 33, 079 3.3 236,512 20.0 
29 Eonventional —JOVdinaires  <..dccseenecesassacsesopnerteseuseosneetrs 1969 20, 964 Pope. 17, 486 Do 90, 530 8.1 
30 1970 41,983 3.6 48,628 4.8 109, 194 9.2 
31 OCA ea sd cpscecaiveoapazsdasrs inal tea adacane mntesaged as ere heres 1969 35, 405 3.7 34, 841 4.2) 305, 195 27.4 
32 1970 60, 739 5.2 81, 707 8.1 345, 706 29.2 
33 | Real estate and lease-backs — Immeubles et rétrolo- 1969 187 oS 373 a 2,397 0.2 
34 cations. 1970 194 =- 412 -- 8,1 tok 0.3 
| Miscellaneous — Divers: 
35 Cash on hand — Encaisse et dépéts dans les banques 1969 5,635 0.6 2, 805 0.3 2,058 0.2 
36 a charte. 1970 7,285 0.6 7, 960 0.8 2, 084 0.2 
37 Guaranteed investment certificates — Certificats de 1969 1,297 0.1 2,953 0.4 24,152 2.2 
38 placements garantis. 1970 690 -- 6,011 0.6 19, 802 1.8 
39 Short-term investments — Placements & court terme .... 1969 11,671 1,2 4,612 0.5 19, 732 1.8 
40 1970 17, 285 1.5 14, 103 1.4 19, 070 1.6 
41 Accrued interest and dividends receivable — Intérét 1969 9,222 1.0 6, 781 0.8 8,225 0.7 
42 couru et dividendes & recevoir. 1970 10,409 0.9 8,177 0.8 9,633 0.8 
43 Accounts receivable — Comptes & TeCeVOIF ose cececeeeeeees 1969 8,151 0.9 5,496 0.7 3,703 0.3 
44 1970 10,475 0.9 DeoLy 0.6 2,299 0.2 
45 Other assets — Autres éléments d’actif oo... ccceesceesceeee 1969 — - 10 -- 126 _ 
46 1970 80 -- 68 -- 191 -- 
47 MOURN areccactevvocssethatoarecarspoacceQsudacwoserodernscna te eeeene teste 1969 35, 976 3.8 22,657 yea | 57, 996 5.2 
48 1970 46, 204 3.9 42, 236 4.2 53, 079 4.6 
49 Assets = Totali—sACUn esac. «cscccicscncctesccettiar seat 1969 953, 116 100.0 831, 260 100. 0 |1, 115, 841 100.0 
50 1970 . 171, 055 100. 0}1, 012, 194 100. 0 |1, 184, 880 100.0 
| | | $+: 


Religious 
and 
charitable 


Sociétés 
religieuses 
et de 
bienfaisance 


1.6 
1 
13,613 13.6 
14, 564 13.4 
18,401 18.4 
18,748 17-2 
8, 229 8.3 
8,343 Ta 
20,726 20.8 
22,489 20.6 
14 -- 
11 -- 
60, 983 61.1 
64, 155 58.9 
15, 832 15.9 
18, 391 16.9 
771 0.8 
7178 0.7 
4,447 4.4 
4, 683 4.3, 
21, 050 21.1 
23, 852 21.9 
6, 244 6.3 
8, 352 Ta 
4,923 4.9 
5,614 th 
11, 167 11.2 
13, 966 12.8 
260 0.3 
177 0.2 
| 
| 
2,836 209 | 
20352 2.2 
800 0.8 
860 0.8 
540 0.5) 
1, 086 1.0) 
109 0.1 
121 G1) 
445 0.4 
439 0.4 
16 r 
4, 730 4.7 
4, 874 4.5 
d. 
99, 730 100. 
108, 860 100. 


«= $4) = 


TABLEAU 9. Valeur comptable de I’actif, selon le genre d’organisme, 1969 et 1970 


Trade and 


employee 
Educational associations Co-operatives Industry Other 
#8. a ws _ Total 
Enseignement Associations Coopératives Industrie Autres 
syndicales 
$000 $’000 $’000 % $000 % | $000 % 

19,132 14,514 22.8| 649,674 11.6 775 22.3} 749,404 168|'1 
21,574 14,781 20.9; 678,013 11.3 836 20.8 797, 560 7.2|°2 
= 1,620 2.5 18, 867 0.3 = ie 51,646 0.5 3 
- 85 0.1 21,227 0.4 = weal 54, 980 0.5) 4 

/ : 
1.4 1,598 4.1 7.9} 1,199 1.9| 210,736 3.8 20 | 23.6 503, 383 5.0) 5 
1.0 2,976 1.5 447 5.3 988 1.4| 204,676 3.4; 1,000) 24.9 470, 884 4.3] 6 
72.8| 15,737 9.3 783 10.5| 8,691 13.7| 760,058 13.5 41 1.2 | 2,707,358 2%.1| 7 
72.6] 18,233 9.4 706 8.4) 9,545 13.5] 738,223 12.3 43 | 1.1 | 2,967,670 26.8) 8 
4.5 8,321 4.9 4.8) 5,636 8.9} 282,381 5.0 80 2.3 732,794 1.2| 9 
3.5 8, 626 4.4 3.1| 6,003 8.5| 274,819 4.6 65 1.6 760, 807 6.9 | 10 
3.0| 29,680 17.6 13.1] 16,292 25.6| 994,488 17.7 78) 2.2) 1,325,740 13.3 | 11 
3.4] 41,690 21.4 12.1| 19,308 27.4 | 1,105,503 18.5 80 2.0| 1,554,803 14.1 | 12 
0.1 51 - 5 -- 13,668 0.2 - — | 15,831 0.213 
0.1 51 0.1 — _ 9, 626 0.2 = “sy 12, 087 | 0.3 | 14 
81.8| 55,562 36.3) 31,823 50.1) 2,261,331 40.2) 1,019 29.3 5,285,106) 52.8 15 
71,576 35, 844 50.8 2,332, 847 39.0 1,188 29.6, 5,766,211, 52.2) 16 

: 

| | | 
56,793 16.0 | 1,355,647 24.1 144 | 4.1 | 1,714,658 17.1 | 17 
61,677 18.6 | 1,569, 034 26.2 144 3.6 | 2,017,634 18.2 | 18 
1, 048 1.2 63, 140 1.1 4 0.4 76, 228 0.8 | 19 
899 1.0 56, 684 0.9 14 | 0.3 | 72,229 0.7 | 20 
17, 143 0.2| 453,458 8.1 41 1.2 628, 042 6.3 | 21 
15,214 --| 422,848 7.1 41 1.0) $80,480 5.3 | 22 
3,052 0.1 = —,| 6,425 0.1 | 23 
= 4, 169 0.1 = am 9, 517 | 0.1 | 24 
17.4] 1,875,297 33.4 199 5.7 | 2,425,353 24.3 | 25 
19.6 | 2,052, 735 34.3 199 4.9 2, 679, 860 24.3 | 26 

; ; 
1.2] 171,591 oe 16 0.8 | 437, 180 4.4 | 27 
1.5| 204,587 3.4 10 0.3 521, 908 4.7 | 28 
2.7| 283,690 5.0 — | — | 426,181 4.2 | 29 
3.9| 282,755 4.7 = = 499, 939 4.5 | 30 
3.9) 455,281 8.1 16 0.5 863, 361 8.6 | 31 
5.4) 487,342 8.1 10. 0.3 1,021,847. 9.2 | 32 

| / } 
0.3 48, 180 0.9 = — | cowthh 676 0.5 | 33 
0.3 42,779 0.7 - — | 47, 563 | 0.4 | 34 

! | ; 
0.4 0.5 1.2 0.8| 85,244 1.5 334 9.6 105, 308 1.1 | 35 
0.4 0.9 1.5 0.9} 108,405 1.8 408 10. 1 135, 878 1.2 | 36 
0.1 0.2 1.8 0.2 68,467 1.2 | 940) 27.0) 99, 868 1.0 | 37 
0.1 0.2 2.8 0.1 79,148 1.3) 1,109) 27.6) 109,919 1.0 | 38 
; 0.8 0.5 90, 985 1.6 | 135 | 3.9 172,970 1.8 | 39 
a4 $9 1.9 0.4| 116,390 2:6/ 199; 5.0) 277,495 2.5 | 40 
1 0.8 0.9 35,441 0.7 19 0.6 | 80, 343 0.6 | 41 
1'6 O83 0.4 1.0| 37.864 0.6 | 23/06 | 89,716 | 0.8 | 42 
x 0.4 0.6 22, 872 0.4 36 1.0 114, 562 1.1 | 43 
at 12 0.8 0.5| 26,927 0.5 | Ss) oeni ) 75,287 | 0.7 | 44 
1.3 -- 3,562 0.4 | 3 0.1 | 3,833 -- | 45 
Be -- | 2,475 | -- = - 2, 865 -- 146 
12, 692 3.0) 306,571, 5.5| 1,467| 42.2| 576,884, 5.8147 
15, 611 2.9) 371, 209 6.2} 1,782 44.4 691, 120 6.2 48 

, , ’ 

169, 070 100.0 5,615,201 100.0 3,476 100.0 s9, 009. 428 | 100.0 


100.0 5, 986, 152 100.0 4,015 100.0 11,059, 141 100.0 


194, 784 


TABLE 10. 


_ Assets 


Eléments d’actif 


=i 


Market Value of Assets, by Type 


and 
municipal 
enterprises 


Municipalités 
et 

entreprises 

municipales 


Municipalities 


Provincial Crown 
corporations 
and government 
agencies 


Sociétés de la Cou- 
Tonne et organismes 
du gouvernement (au 
niveau provincial) 


of Organization, 1969 and 1970 


Federal Crown 


corporations Religious 
and government and 
agencies charitable 
Sociétés de la Cou- Sociétés 
ronne et organismes teligieuses 
du gouvernement (au et de 
niveau fédéral) bienfais ance 


$’000 To $000 % 
Investment in pooled pension funds — Placements dans 1969 19,127 pes 0.5 14,535 1.4 14 
des caisses communes. 1970 26, 707 2.4 4,079 0.4 15,589 1.4 1,710 1.6 
Investment in mutual funds — Placements dans des fonds 1969 7,941 0.9 999 0.1 32,008 al = 
mutuels. 1970 8,038 0.8 1, 045 0.1 31,417 a8 - - 
Bonds — Obligations: 
Government of Canada — Gouvernement du Canada..,. 1969 15,749 1.8 55,776 16 118,392 11.6 10,179 1148 
1970) | 117,232 1.6 49, 184 5.2 | 126,376 153 12,760 11.8 
Provincial government — Gouvernements provinciaux .... 1969 | 398,662 46.5 | 445,488 60.4 106, 434 10.4 14,276 15.4 
1970 | 531,194 48.3 | 520,695 54.5 | 110,961 10.0 15, 636 14.4 
Municipal, school boards, etc. — Municipalités et com- 1969 | 243,226 28.4 35,148 4.8 12,596 1.2 6,354 6.9 
missions scolaires, etc. 1970 | 289,485 26.3 43, 966 4.6 16, 047 1.4 7, 246 6.7 
Other Canadian — Obligations d’autres organismes 1969 49,541 5.8 58, 557 7.9 69, 769 6.8 16,190 17.5 
canadiens. 1970 68, 403 652 93, 250 9.8 | 112,312 10.1 22,381 20.6 
Non-Canadian — Obligations d’organismes étrangers 1969 539 0.1 - _ - _ 12 = 
1970 513 0.1 320 -- 186 -- 24 = 
PDO CAL IRR AIR ci on cca Bethe basins 3 eee ER an sspee Pete osetia 1969 | 707,717 82.6 | 594, 969 80.7 | 307,191 30.0 47,011 50.8 
1970 | 906,827 82.5 | 707,415 74.1 | 365,882 32.8 | 58,047 53.5 
Stocks — Actions: _ 
Canadian, common — Ordinaires, de sociétés cana- 1969 44,688 Sue 47, 705 6.4 | 191,683 18.7 22,426 24. | 
diennes, 1970 43,330 3.9 81,181 8.5 204, 396 18.3 24,131 228 
Canadian, preferred — Privilégiées, de sociétés cana- 1969 1,648 Oe Ssals 0.5 5, 082 0.5 861 0.9 
diennes. 1970 999 0.1 5, 716 0.6 5,492 0.5 796 0. 
Non-Canadian, common — Ordinaires, de sociétés 1969 4,167 0.5 29,468 4.0 | 104,906 10.3 4, 665 Sail 
étrangéres. 1970 6,524 0.6 30, 683 ae 85, 689 Tan 4,852 4.5 
Non-Canadian, preferred — Privilégiées, de sociétés 1969 66 -- — — 2,234 0.2 — = 
étrangéres. 1970 80 == 1,412 0.2 3,790 0.4 _- = 
FROGGY Mee eetov cere Steen cnneenceet casnanonashs cr tertcnscesancenp neat reteurssnneeseee 1969 50, 569 5.9 80, 486 10.9} 303,905 29.7 27, 952 30. 
1970 50, 933 4.6] 118,992 12.5 | 299,367 26.9 29,779 7 
Mortgages — Hypotheques: [ 
Insured residential (NHA) — Assurées sur habitation 1969 14, 284 1.7 17, 321 2.3 | 214,557 21.0 6,143 € 
(L.N.H.). 1970 18,633 eT 32,945 3.4 | 236,464 Dlae 8,282 ne 
Conventional = Ordinaixres. .......cceccoovecscervonrseqsorestosnseasononnees 1969 20, 784 2.4 17, 485 2.4 90, 116 8.8 4, 898 5.3 
1970 41,949 3.8 / 48,564 Sel 109, 028 9.8 5,608 5, 2 
OE aU Berra h eset or saiscaaghe te etttens varnasonetmtosvassace seth eee esa seen 1969 35, 068 4.1 34, 806 4.7 | 304, 673 29.8 11,041 i$ 
1970 60, 582 5.5 | 81,509 8.5 | 345,492 31.0 13, 890 12.8 
ll 
Real estate and lease-backs — Immeubles et rétroloca- 1969 187 =5 373 aa 2,397 0.3 260 0.¢ 
tions. 1970 194 -- 412 -- 3578 li 0.3 177 0. 
Miscellaneous — Divers: 
Cash on hand — Encaisse et dépéts dans les banques 1969 5,635 0.6 2, 805 0.5 2,058 0.2 2,836 
a charte, 1970 7,285 Lay 7, 960 0.8 2,084 O52 Qpa02 
Guaranteed investment certificates — Certificats de 1969 1,301 0.1 2, 979 0.4 24, 763 2.4 800 
placements garantis. . 1970 670 0.1 6, 011 0.6 19, 802 168 860 
Short-term investments — Placements 2 t terme ...... 1969 11,683 134 4, 612 0.6 19, 732 te 540 
See ee aaa |) HeTpIOS 1.6| 14,103 1.5] 19,070 1:7] 1,086 
Accrued interest and dividends receivable — Intérét 1969 9,222 1,1 6,781 0.9 8, 225 0.8 109 
couru et dividendes & recevoir. 1970 10, 409 0.9 8,177 0.9 9, 633 0.9 121 
Accounts receivable — Comptes 4 ines 8,151 1.0 5,496 0.7 3, 703 0.4 445 
c eivable OMpPteS 4 TECEVOIT vu.c..ecseceeseee sed 10,475 0.9 5,917 0.6 2, 299 0.2 439 
Other assets — Autres éléments @’actif. ooo...cccccssececoseves obs 80 m4 ag “ a ai 16 
PSCC rsa tetas sonia adehae ck ct ans; aakasteaeatesse erausceticee eee: een 1969 35, 992 4.2 22, 683 3.1 58, 607 5.7 4, 730 
1970 | 46,118 4.2] 42,235 4.4| 53,079 4.8 4, 874 
ASSEUSI— MOCali— ACE ...c.c0..eycectacnsececeemeeeseon eet 1969 | 856,601 100.0) 737,572 100. 0 |1, 023, 316 100.0| 92,478 
1970 |1, 099, 399 100. y 955, 687 100, O |1, 114, 557 100. 8 108, 477 
: 1 _ 


—- 43 — 


TABLEAU 10. Valeur marchande de I’actif, selon le genre d’organisme, 1969 et 1970 


Trade and 
employee 
Health associations Co-operatives Industry Other — 
= - ~ - - ‘ot 
Santé Associations Coopératives Industrie Autres ; 
% $000 % $000 % $'000 % $*000 % | $000 % 
: 
11.0] 2,967 42.0} 13,806} 23.7 | 631,389 1.7 710 22.2 | 732,945 7.8 1 
11.1] 3,671 46.0! 13,611 21.1 | 648,964 11.3 750 19.8 767, 334 7.3 | 2 
~ 153 2.2| 1,750 3.0 21, 759 0.4 = = 65, 723 7.) 2 
- 99 1.3 79 0.1 23,314 0.4 _ - 65,357 0.6 | 4 
| | 
0.8 474 6.7 986 1% 163, 985 3.1 612 19.1 | 379, 817 408 | 5 
1.6 412 5.2 870 1.4 183, 202 2 855 22.6 407,240 3.9 | 6 
7.8 602 8.5 | 6,637] 11.4 | 553,235 10.3 29 0.9 | 2,266, 740 | 243 | 7 
8.5 569 7.1} 8,106} 12.5 | 609,701 10.6 34 0.9 | 2,746,723 | 26.0 | 8 
334 278 4.0} 4,549 7.8 | 211,557 3.9 67 2.4 560, 966 6.0 | 9 
3.8 199 2.5] 5,166 8.0 | 225, 850 3.9 58 1.5 640, 462 6.1 | 10 
13.9 790 11.2} 14,003| 24.0 | 783,192 | 14.6 2 1.9 | 1,048,640 11.2 | 11 
19.9 935 11.7) 17,224] 26.7 | 954,057 16.6 | 67 1.8 | 1,349,211 12.8 | 12 
-- - ~ 4 -- 11,596 0.2 | - - | 13,371 0.1 | 13 
-- 9 0.1 = - 8, 005 0.1 | = ~ 10,134 | 0.1 | 14 
26.2) 2, 144 30.4) 26,179) 44,9 (1, 723, 565 32.1 770 24.0 | 4, 269, 534 | 45.7 | 15 
33.8 | 2,124 26.6 | 31,366 48.6 1,980,815 | 34.4 | 1,014 26.8 | 5, 153,770 48.9 | 16 
) | | 
68,097 40.2] 1,213 17.2 | 11,359 19.5 [1,643,259 30.6 180 5.6 | 2,061,981 22.1 | 17 
63,449 34.2] 1,256 15.8 nied! 20.3 1, 753, 218 30.5 172 | 4.5 | 2,222,445 | 21.0 | 18 
, 054 0.6 12 0.2 779 1.3 63, 189 1.2 12 0.4 | 76,829 | 0.8 | 19 
tame 0.4 7 0.1 | 653 1.0 51, 829 0.9 12 | 0.3 | 67, 269 0.6 | 20 
| ; 
, 866 10.6 22 0.3 | 107} 0.2 | 487,415 9.1 39 | 1.2 654,787 | 7.0 | 21 
147283 7.7 100 159 26 -- 395,442 6.9 44 1.2 541,353 | 5.1 | 22 
A < = zs 3 Se haa die eral eae ea 4.695 | == 23 
~~ = ~ = = — } 3,701 ; 02 | — | — | 9,109 O.1 | 24 
87,017 51.4| 1,247 17.7) 12,245) 210 (2,196,198 | 40.9 231 7.2 | 2,798, 232 | 29.9 | 25 
78, 510 42.3 1, 363 17.1 | 13,795| 21.3 (2, 204, 190 38.4 | 228 «6.0 2,840, 176 26.8 26 
ee era | 
| ’ 
| : 
: 
, = _ 737 1.2 | 168,479 ey 16 0.5 | 433,624 4.6 | 27 
07 - - 1,020 1.6 195, 192 3.4 10 | 0.3 | 511,897 ) 4.8 | 28 
5 79 ‘1 1,557 2.7 | 279,834 5.2 - | 421,465 4.5 | 29 
a8 97 1.2] 2,522 3.9 | 279/939 | 4.9 — | — | 496,331 4.7 | 30 
3.9 79 1.1) 2,294 3.9 | 448,313 | 8.3 | 16 0.5 ) 855, 089 9.1 31 
4.4 97 12| 3,542 5.5 | 475,131 | 8.3 | 10 = 0,3 13.6, san | 9.5 | 32 
/ 
; : : : 
-- - - 208 0.3 | 47,318 0.9 - | - | 50,812 | 06 | 33 
= a mrt, US ee ee et pers | “ata |” O88 he 
: : : : 
; : ; 
; } 
0.5 88 1.2 nels oe | wmetl Le | 334 | 10.5 | 105,308 . 1.1 | 35 
0.9 130 1.6 | 628 1.0 | 108, 405 1.9 | “ | ia | me | ve | 
0. 132 1.9 | 117 0.2 | 68,473 1.3 ) ¥ ‘ 2 | 
O2 229 2.9 | 40} 0.1 | 79,146 | 1.4 ) 1,109 | 29.3 | a | e 
. 7 0.8) 292 0.5 91, 008 7 | ornate’ 4.2 | ; 9 
52 184 271 | 269 | 0.4 116,396 | 20 | 199 | 5.3 her - be 
0.7 63 0.9 | 601 1.0 35, 441 0.6 | 19 0.6 , 
0.8 31 0.4 | 722 1.1 | 37,864 | 0.7 | 23 ) 0.6 mr re bp 
' = 
ian 33 0.4 357 0.6 | 22,872 | 0.4 36 1.1 a oar 
1.3 66 0.8) 354) 05 | 2.97 | 05 | 43 . ke n1 | 44 
- 98 1.4 | 5 “= | 3,713] .1 | 3, 984 me las 
-- = — | 4 wah 2,476 re 7 al - 2, 865 
: : 
7.5 471 6.6) 1,888, 32 | 306,751 5.7 | 1,473 | 46.1 277,214 6.2 
8.4 620 7.8 )* 7607 3.1 | 371,214 65 | 1,782 47.1 | 6.4 
9,350, 046 100.0 
100.0 | 58,370 100.0 5,375,293 100.0 3,202 100.0 
00.8 i904 100.0 64,613 | 100.0 (5,746,588 100.0 | 3,784 100.0 49 573 634 «100.0 
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TABLE 11. Principal Statistics for Trusteed Pension Funds, by Size of Pension Funds, 
1969 and 1970 


$99,999 
and under 


et moins 


Selected items 


$100 ,000- 
999,999 


Données choisies 


No. 


Trusteed pension funds — Caisses de pensions en fiducie: 


1)| (a) Contributory; —R égimesxeontribubitts: 2: ccccvstecseegeecassateeacheteesocenaerscteesetraranatacsaaasenateceontmngerane _ 
2 

3) (6) Non-contribatory — Regimes: non Contributilis, ........cvcctnecsrvascessescconsterseeeecccessseovmerte dacdain=yseis = 
+ 

a tee Pm EOL Ae aoe sctrace coe veces ve ainashasiscuscduwcbaneeacnssenac¥asaanetamerrensanas\aassaeneney xacauh® sa\icuvaenpantenceys es Spseueereonnts 1, 465 

6 1, 453 

Trust arrangements — Genre de fiducie: 
(a) Corporate trustee — Société de fiducie: 

7 (i) Pooled funds — Caisse commune 1, 381 769 

8 1223 776 

9 (ii) Individually managed — Caisse administrée individuellement ..0..........ccceeseeseeees 1969 85 200 
10 1970 To 187 
11 (ili) Combination — Comblnal son is kiscscecccanscocteowaseers acs sevestaronene seucsacstehteesavevdectstecmtecercnesas 1969 29 98 
12 1970 21 101 
13 (b) Individual trustee.— Fiduciaire particulier ¢.,. tessctspecccccsctctocsetduesessonssaseedsucesteecvessseertcescorrres 1969 487 362 
14 1970 412 357 
15| (c) Combinations of (a) and (b) — Combinaison de (2) Ct de (D) ....ssssccssesesesssnesescsensseeercssneees 1969 10 33 
16 1970 12 29 
17 (d) Pension fund societies — Sociétés de caisse de retraite oo... escccssseccessceseeccessceessesseeeees 1969 1 3 
18 1970 1 y 
19 Mobeni eo eees hi ns Be Sea eee eA RN aah cect acai ed Me cbcceosaadsttasons taessveeaaecaconeioe 1969 1, 993 1, 465 
20 1970 1,741 1, 453 
21 |Investment in pooled pension funds — Placement dans des caisseS COMMUNES ............cceceeeee 1969 1,420 900 
22 1970 1200 895 
23 | Investment in mutual funds — Placement dans des fonds mutuels .00.........ccecesccceessseceesssneeeceeneeees 1969 98 55 
24 1970 99 56 
25 bmployees, covered’ — Participarmts i servceverssceccesucpuesoenuvexsncesteseecmnccrsaccever create senseuckeccksm@ertanssesenectoess 1969 18,584 134, 805 
26 1970 16,518 124,653 

a 


TABLE 12. Income and Expenditures, by Size of Pension Funds, 1969 and 1970 


Income and expenditures £08 (080. $100,000 - 
bs - 999,999 
No. Revenu et dépenses Absa 
$000 $’000 Jo 
Income — Revenu 
1| Employer contributions — Cotisations des employeurs .........ccseeeee 1969 7,647 37, 805 47.8 
2 ¥ 1970 5, 840 49.4 34, 897 45.5 
3|Employee contributions — Cotisations des employéS ooo... eeeeeeeee 1969 3,849 2.2 17,837 22,5 
4 1970 3, 425 29.0 18,708 24.4 
5 DOtCal G. ieieets.civcienRecktecavececessdRdaivsinecetgensebeedtocoeterrerete Meee eas asennlleatee 1969 11, 496 81.2 55, 642 70.3 
6 1970 9, 265 78.4 53, 605 69.9 
7| Investment income — Revenu de placements ..............ccccssecscesesecscscesenes 1969 2,415 Or ie 20, 039 oud 
8 1970 2, 408 20.4 20, 930 Pai 
9| Net profit on sale of securities — Bénéfice net sur la ventede titres 1969 200 1.4 2,550 352 
10 1970 80 0.7 990 hae 
tL Miscelaneous! —aDiviers i... cecucssaccescusssteoocencoreor ese perenne 1969 49 0.3 953 1.2 
12 1970 62 0.5 1, 149 iS 
DTS ROLL teres ccxseacect coups ceacven ted apscsceuare aapcbii cesta Oe eRe a ER eae 1969 2,664 18.8 23, 542 29.7 
14 1970 2,550 21.6 23, 069 30.1 
15 Income — Total’ Revere 7 kessccccsteneceeccenetacarretete eee eee 1969 14, 160 100.0 79,184 100.0 
16 1970 11,815 100.0 76,674 100.0 
Expenditures — Dépenses 
17| Pension payments out of funds — Versements de pensions puisées 1969 705 8.2 8,149 24.3 
18 dans la caisse. 1970 542 5.6 8,433 20.3 
19| Cost of pensions purchased — Coiit des pensions achetées............... 1969 699 8.1 3, 238 9.7 
20 1970 703 Test 4,552 Li28 
21| Cash withdrawals — Retraits en CSPéCES .........cccscsesecosescsecccesereccceseneeee 1969 6, 082 70.6 13,839 41.3 
22 1970 7,359 qovo 18,306 44.2 
23] Administration costs — Frais d’administration .....c.ccccscsscssscesecsssecseseeee 1969 345 4.0 1,319 4.0 
24 1970 308 Sal 1, 345 3.3 @ 
25] Net loss on sale of securities — Perte nette sur la vente de titres 1969 127 iG 1,075 3.2 
26 1970 387 4.0 4, 328 10.4 
21) Other expenditures — Autres: d6pensess ,...5...c.csscstevecsereserarsececareecteanesece 1969 656 7.6 5,851 17.5 
28 1970 453 4.6 4,495 10.8 oe 
29 Expenditures’ —/Tatal — Dépeuses 0.00.4... cence 1969 8,614 100.0 33,471 100.0 
30 1970 9,752 100.0 41, 459 100. 
q 
ik 
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TABLEAU 11. Statistiques principales sur les caisses de pensions en fiducie, selon l'importance 
des caisses de pensions, 1969 et 1970 


$100,000,000 


$1,000,000 - $5,000,000 - 
4,999,999 24,999,999 and over Baer 
et plus 
22 15 2, 495 
ri 16 2, 376 
oo 4 1,577 
sa 4 1; 483 
387 19 4,072 
419 20 3,859 
89 ~_ 2, 246 
97 - 2; 099 
132 3 494 
146 2 488 | 
83 1 256 
88 2 269 
64 13 981 
69 14 910 
10 - 63 
10 a: 61 
9 2 32 
e 2 32 
op 19 4, 072 
419 53 20 3, 859 
182 18 3 2, 565 
204 22 3 2,429 
11 4 2 177 
12 4 2 180 
228, 392 458,678 531, 020 1,719, 423 
234,732 383, 606 426, 239 585, 330 1,771, 078 
TABLEAU 12. Revenue et dépenses, selon l’importance des caisses de pensions, 1969 et 1970 
$100,000 ,000 
$1,000,000 - $5,000,000 - $25,000,000 - and over Total 
4,999,999 24,999,999 99,999,999 = 
et plus 
$000 $000 $’000 % $’000 % $’000 % 
62, 706 116, 380 43.8 127, 704 37.7 238,991 36.8 ) 591, 233 39.6 
73,591 152, 103 48.2 142, 795 37.9 248,755 / 36.1 657, 981 | 40.5 
33,104 56,175 21.1 80, 116 23.6 178, 262 | 27.4 ; 369,343 24.7 
33,391 64, 694 20.5 93,019 24.7 182, 420 26.4 395,657 | 24.3 
95,810 \e 172,555 64.9 | 207,820 61.3 417, 253 64.2 960,576 — 64.3 
106, 982 69.3 216, 797 68.7 | 235,814 62.6 431,175 62.5 1, 053, 638 64.8 
39, 538 27.2 80, 281 30, 2 117,071 34.6 ) 215, 667 ) 33.2 475,011 : 31.8 
43,354 28.1 91,650 29.0 134, 469 35.7 253,446 | 36.7 546, 257 | 33.6 
7,899 5.4 11,958 4.5 12,942 3.8 12,717 1.9 48, 266 3. 
2,627 1.7 6,481 2.1 2, 381 0.6 2, 467 0.4 / 15,026 _ 9 
2,342 1.6 1,010 0.4 998 0.3 4,684 0.7 10,036 0.7 
1,421 0.9 810 0.2 4, 243 | FD | 2, 860 0.4 10,545 | 0.7 
49,779 34.2 93,249 35.1 131,011 38.7 233, 068 35.8 533,313 35.7 
47, 402 le 98, 941 31.3 141, 093 37.4 258,773 37.5 571, 828 35.2 
145, 589 265, 804 100.0 338,831 100.0 650, 321 100.0 1, 493, 889 100.0 
«154, 384 315, 738 100.0 376, 907 100.0 689, 948 100.0 1, 625, 466 100.0 
53.8 65.7 82, 368 78.0 165, 184 81.0 332,967 69.9 
44.1 53.3 93, 303 68.5 188, 247 70.4 377, 486 60.0 
6.1 3% 520 0.5 331 0.2 10, 499 2.2 
8.0 4.6 183 0.1 - = 15, 587 2.5 
23.6 17.5 18, 671 17.7 32, 070 15.7 95, 255 20.0 
25.4 16.8 18,043 13.2 31,221 11.7 109, 567 17.4 
3.0 2.1 1,382 1.3 3, 192 1.6 9,274 1.9 
2.6 2.0 1,861 1.4 4,161 1.5 11,545 1.8 
4.3 4.2 1,644 1.5 1,822 0.9 9,956 a3 
15.4 21.5 21,993 16.1 38,925 14.6 99, 223 15.8 
9.2 6.8 1,030 1.0 1,335 0.6 18, 464 3.9 
4.5 1.8 906 0.7 4,726 1.8 15, 442 2.5 
100.0 100.0 105,615 100.0 203, 934 100.0 476,415 100.0 
100.0 100.0 136, 289 100.0 267, 280 100.0 628,850 100.0 
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TABLE 13. Book Value of Assets, by Size of Pension Funds, 1969 and 1970 


$99,999 
and under 


et moins 


Assets $100,000 - 


999,999 


Rléments d’ actif 


$’000 $000 


1 |Investment in pooled pension funds — Placements dans des caisses 39,806 60.9 249, 758 54.3 
2 communes. 1970 37, 809 64.1 260,698 hy Pel 
3 |Investment in mutual funds — Placements dans des fonds mutuels.. 1969 2,954 4.5 5,001 at 
4 2,529 4.3 7,118 1a6 
Bonds — Obligations: 
5 Government of Canada — Gouvernement du Canada on... 1969 942 1.4 12,938 2.8 
6 1970 978 an 11,041 2.4 
7 Provincial government — Gouvernements PrOVinClaUX casesscccereesores 1969 682 1.0 21,681 4.7 
8 1970 659 134 19, 068 4.2 
9 Municipal, school boards, etc. — Municipalités et commissions 1969 495 0.8 9, 833 2.1 
10 scolaires, ete. 1970 609 1.0 8,968 2.0 
11 Other Canadian — Obligations d’autres organismes canadiens....... 1969 1,699 2.6 Blase 6.8 
12 1970 1,422 2.4 31,146 6.8 
13 Non-Canadian — Obligations d’organismes EtrangeIrS ....c.ssesececeeeees 1969 9 -- 482 0.1 
14 1970 18 -- 343 Ort 
15 ROAM see ses cect Suv saan oussepvomnnrtcuneeanc seen ban Aenea eA EE es eoeee eeeee 1969 3, 827 5.8 76, 266 16.5 | 
16 1970 3, 686 6.2 70, 566 15.5 
Stocks — Actions: 
17 | Canadian common — Ordinaires, de sociétés canadienneS use. 1969 3,161 4.8 42,996 9.4 
18 1970 2,320 3.9 40,382 8.8 
19 Canadian preferred—Privilégiées, de sociétés canadiennes ........ 1969 2,660 come 12,326 Pee 
20 1970 1,715 2.9 8,681 1.9 
21 Non-Canadian, common — Ordinaires, de sociétés étrangéres ..... 1969 407 0.6 6, 362 1.4 
22 1970 289 (05) SW 1.2 
23 | Non-Canadian, preferred — Privilégiées, de sociétés étrangéres... 1969 9 aS 192 = 
24 1970 2 -- 49 ar 
25 Total.... 6644-40 SBN Caetep oneness omeeweeeerrett 1969 6, 237 9.5 61, 876 13.5 
26 1970 4,326 = 54, 487 11.9 
Mortgages — Hypothéques: 
F F -_ 5 Stott 1969 67 0.1 1,766 0.4 
a Insured residential (NHA) —Assurées sur habitation (L.N.H.).... 1970 67 0.1 1495 0:3 
; a ree 1969 1, 026 1.6 9,555 2.1 
a Convention ales OLGimal Tein cg praecicaducxsuatpertuncondusrsnacnianasededectecanmeusearnse’ 1970 1, 034 118 9,784 212 
31 POGAL eR ERS 0s PRR, Se EE iB Bos 1969 1, 093 a a 11, 321 rat 
32 1970 1,101 1.9 11, 279 2.0 
33 |Real estate and lease-backs — Immeubles et rétrolocations.............. 1969 366 0.6 3,858 0.8 
34 1970 183 0.3 2,412 Lipge 
Miscellaneous — Divers: 
35 Cash on hand—Encaisse et dépéts dans les banques 4 charte..... 1969 3,179 4.9 18,901 4.1 
36 1970 2,414 4.1 14, 554 2.2 
37 Guaranteed investment certificates — Certificats de placements 1969 4,026 6.2 LBP22 oF 
38 garantis. 1970 4,081 6.9 19,389 4.2 
39 Short-term investments — Placements & COUrt tETME ..scesecseeseeseeeees 1969 2,473 3.8 9,795 2.1 
40 1970 1,837 Sap 10,760 2.4 
41 | Accrued interest and dividends receivable — Intérét couru et di- 1969 197 0.3 1,169 0.3 
42 videndes & recevoir. 1970 157 0.3 1,080 0.2 
43 Accounts receivable — Comptes & reCeVOIF w.csescsceesserceescereteteneeees 1969 737 1.1 3,524 0.8 
44 1970 699 1.2 3,426 0.8 
45 | Other assets — Autres Gléments d’ actif ...s.cccsssescsscsescecssesscsssceesenees 1969 485 0.7 1,221 0.3 
46 1970 207 0.3 1,009 1.2 
BRD BPO ch MEM Keo noincah cir aah RMR Reece Rete 1969 11, 097 17.0 51,732 1.3 
48 1970 9,395 15.9 50, 218 11.0 { 
49 Assets — Total —:AcHl ..n.cccorer ee tee 1969 65, 380 100.0 459, 812 100.0 
50 1970 59, 029 100.0 456, 778 100.0 


= 47 — 


TABLEAU 13. Valeur comptable de l’actif, selon l’importance des caisses de pensions, 1969 et 1970 


$100,000 ,000 
5) oe and over iais 
,999, 99,999 ool se 
$’ 000 $'000 % $'000 % $'000 % $'000 & . 
238, 560 128,283 7.6 76, 876 3.2 16, 121 0.4 | 
258, 391 135, 511 71 83, 636 3.2 21,515 0.4) 797, 360 na 2 
6,948 10, 444 0.6 3,706 0.2 22, 593 0.5 | 51,646 0 
7, 187 10,729 0.6 4, 823 0.2 22: 594 0.5 54,980 | 0:8 ) ; 
: 
32, 180 59, 845 3.5 90, 500 3.8| 306,978 6.8 503,383 | 5.0 5 
30, 355 57,790 3.0 83.144 3.1 287, 576 5.7 470,884 4.3/6 
92, 975 267, 396 15.8 471, 241 19.7 | 1,853, 383 40.8 | 2,707,358 27.1 |-7 
98. 456 283, 296 14.9 531,161 | 20.1 | 2/035; 030 40.i | 2,967/670 26.8 8 
40, 659 111, 244 6.6 398, 190 | 16.7 172, 373 3.8 | 732,794 | 7.2/9 
42,274 121; 967 6.4 409, 189 15.5 177, 800 3.5 760,807 | 6.9 10 
131, 399 313, 228 18.6 407, 156 17.0} 440,926 9.7 | 1,325,740 13.3 | 11 
152,753 382,903 20.1 442, 949 16.7| 543,630 | 10.7 | 1,554,803 | 14.1 | 12 
2,655 4, 832 0.3 4,030 0.2 3, 823 0.1 15, 831 | 0.2/1 
173 4,726 0.2 3.410 0.1 2; 777 | Oi! 12087 | 0.1 Fr 
299, 868 756, 545 44.8 1,371,117 57.4 | 2,777,483 | 61.2 5,285, 106 52.8 15 
324,611 850, 682 44.6 1, 469, 853 55.5 3,046,813 60.1 5, 766, 211 52.2 16 
; | 
; 
; 
: 
173, 920 399, 518 23.7 433, 901 18.2) 661, 162 14.6 | 1,714,658 17.1 |17 
196, 329 494,710 26.0 507, 486 19.2! 776,407 | 15.3 | 2,017,634 | 18.2 | 18 
6, 426 16, 938 1.0 17, 466 0.7 20, 412 | 0.4 76,228 | 0.8 | 19 
6, 389 18,091 1.0 15, 091 0.6 22: 262 0.4 72,229 0.7 | 20 
39,320 128, 925 1.6 171, 615 7.2| 281,413 | 6.2| 628, 042 | 6.3 | 21 
36, 289 115, 192 6.1 156, 348 5.9| 266, 987 | 5.3} 580,480 5.3 | 22 
966 1, 467 0.1 100 “> 8, 991 | 0.1 6,425 | 0.1 | 23 
1, 747 1,549 0.1 823 ue 5,347 0.1 9,517 | 0.1 | 24 
220, 632 546, 848 32.4 623, 082 26.1 966, 678 | 21.3 2,425,353 | 24.3 | 25 
240, 754 629, 542 33.2 679, 748 25.7 1,071,003 | 21.1 2,679, 860 24.3 | 26 
; ; ; 
| 
7,040 35, 496 2.1 102, 403 4.3 290, 408 | 6.4 437, 180 4.4 | 27 
7, 858 41, 289 2:2 125, 005 4.7 346, 194 6.8 521, 908 4.7 | 28 
31,376 90, 452 5.4 81, 360 3.4 212,412 | 4.7 | 426,181 | 4.2 | 29 
26, 974 94; 208 5.0 124, 873 4.7| 243,066 | 4.8 | 499,939 4.5 | 30 
38, 416 125, 948 1.5 183, 763 1.7 502, 820 i. 863, 361 8.6 | 31 
34, 832 135, 497 1.2 249, 878 9.4 589, 260 11.6 1,021,847 9.2 | 32 
: } 
2,401 12,412 0.7 22, 608 0.9 10, 029 | 0.2) 51,674 0.5 | 33 
3, 102 7; 558 0.4 14,651 0:6) 19.657 0.4 47, 563 0.4 |34 
: ’ 
: ; 
17, 578 30, 651 1.8 29, 752 1.2 5,247 | 0.1 | 105,308 | 1.1 | 35 
21,017 44° 819 2.4 38.654 1.5 14,420 0.3 135, 878 | 1.2 (36 
11, 833 23, 081 1.4 16, 938 0.7 | 26, 868 0.6 99, 868 1.0 | 37 
: 14° 606 21; 862 1.2) 19, 900 0.7/ 29,991 | 0.6 | 109, 969 1.0 |38 
17,513 34, 251 2.0 27, 999 1.2} 80,939 1.8 172, 970 1.8 | 39 
11,619 40,641 2.1 51, 520 19) 161,118 | 3.2 277.495 | 2.5 |40 
4,270 10, 410 0.6 20, 335 0.8 43, 962 1.0 80, 343 0.8 | 41 
|e sere 11,594 0.6 22; 683 | 0.9 49, 524 | 10 89. 716 ) 0.8 | 42 
: 8, 993 0.5 14, 245 0.6 83, 472 1.8 114, 562 1.1 |43 
§ 3903 11; 247 0.6 11; 529 0.4 41,643 | 0.8 75,247 | 0.7 | 44 
0:1 381 o« 357 = 3,833 -- 145 
420 376 _ 108 ~ 545 | -- | 2; 665 | -- 146 
55,274 108, 286 6.4 109, 650 4.5 240,845. 5.3 376,884 ) 5.8 47 
59, 133 130, 739 6.9 144, 394 5.4) 297,241 | 5.9 691, 120 6.2 | 48 
862,099 1, 688, 766 100.0 2, 390, 802 100.0 4,536, 569 100.0 10,003,428 100.0 i. 


928,010 


¢ : 
1,900, 258 100.0 2,646, 983 100.0 5,068, 083 100.0 11,059, 141 100.0 50 
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TABLE 14. Market Value of Assets, by Size of Pension Funds, 1969 and 1970 


Assets 


Eléments d’actif 


1 | Investment in pooled pension funds — Placements dans des caisses 1969 
communes. 1970 


2 
3 | Investment in mutual funds — Placements dans des fonds mutuels .... be 
4 


Bonds — Obligations: 


5 Government of Canada — Gouvernement du Canada ......ccscsseseeereeess 1969 

6 1970 

7 Provincial government — Gouvernements ProVinCiaUX viccccccsssreree ry 

8 

9 Municipal, school boards, etc. — Municipalités et commissions sco- 1969 
10 laires, etc. 1970 
11 Other Canadian — Obligations d’autres organismes canadiens ...... be 
12 
13 Non-Canadian — Obligations d’organismeS 6trangers ........c.ccseseeeeeee 1969 
14 1970 
15 POLED: 5. septte teeters csaccaeanee ee aaessavceasstomemseeraeetce maak trometer srameeens teres 1969 
16 1970 


Stocks — Actions: 


17 Canadian, common — Ordinaires, de sociétés canadiennes ............ 1969 
18 1970 
19 Canadian, preferred—Privilégiées, de sociétés canadiennes ........ 1969 
20 1970 
21 Non-Canadian, common — Ordinaires, de sociétés étrangéres ......... 1969 
22 1970 
20 Non-Canadian, preferred —Privilégiées, de sociétés étrangéres .... 1969 
24 1970 
25 TOCA sioisanceseceonesan et eunsid sraeacoscex'san tassk dees staan apart hacen gene iaeal eae see athvese arat aa 1969 
26 1970 


Mortgages — Hypothéques: 


27 Insured residential (NHA) — Assurées sur habitation (L.N.H.) ..... 1969 
28 1970 
29 Conventi onale— sOnGina in@S. io. vecscuvios stave uchanies avceceuesosardeulekceaeciov stay ssaeenves 1969 
30 1970 
31 TOGA oi. ccscdsccdhevtranscaveecquouney eons Sess veasus santanwnedeuatesstos ez ecu ceieooa ome aT NEC ats 1969 
32 1970 
33 | Real estate and lease-backs — Immeubles et rétrolocations ..............- 1969 
34 1970 


Miscellaneous — Divers: 


35 Cash on hand — Encaisse et dépéts dans les banques 4 charte .... 1969 
36 1970 
37 Guaranteed investment certificates — Certificats de placements 1969 
38 garantis. 1970 
39 Short-term investments — Placements & Court terme ....cceccseeceeeeeeeees 1969 
40 1970 
41 Accrued interest and dividends receivable — Intérét couru et divi- 1969 
42 dendes a4 recevoir. 1970 
43 Accounts receivable — Comptes A TECEVOIT ...cc.cccscececscecesisccsesesensvsnres 1969 
44 1970 
45 Other assets — Autres €léments actif. .........cccscecesccceececnceceterevoorersoeee 1969 
46 1970 
47 EROUAD c. cpcs acess saschrs vet cacastay cee tcbeicns sh isn cokactacingresme ete rciilidie sais mare eee at eae ee 1969 
48 1970 
49 ASSOGS — ROVAN == ACHibe car cscasceconenstaseucexcananksaeencsmsahiraunet aver eoRe VESTS 1969 
50 1970 


$99,000 
and under 


et moins 


$100,000 - 
999,999 


$’000 


0.9 245, 547 
4.4 251, 371 
5.6 5,540 
2,842 4.8 7,459 
782 1,2 10,885 
902 1.5 10, 411 
601 0.9 17,020 
631 191 16,777 
417 0.6 8,142 
571 1.0 7,821 
1, 436 2.1 25, 165 
1,299 2.2 27, 403 
8 se 414 
16 = 286 
3,244 4.8 61, 626 
3,419 5.8 62,698 
3,659 5.5 48,529 
2,311 3.9 42, 305 
2,612 3.9 12, 415 
1,591 2.7 8, 108 
369 0.6 6, 304 
231 0.4 4,907 
8 aS 146 
1 -- 48 
6,648 10.0 67, 394 
4, 134 7.0 55, 368 
67 0.1 1,726 
61 0.1 1, 463 
1,018 1.5 9,504 
1,024 her! 9,749 
1, 085 1.6 11, 230 
1, 085 1.8 11, 212 
366 0.5 3, 897 
182 0.3 2,701 
3,179 4.8 18, 901 
2,414 4.1 14, 554 
4, 030 6.0 17, 116 
4,081 6.9 19, 384 
2, 475 3.7 9,798 
1, 837 3.1 10, 766 
197 0.3 1, 168 
157 0.3 1, 080 
737 Et 3,524 
699 1.2 3, 426 
468 On7 1,221 
207 0.3 1,008 
11, 086 16.6 51,728 
9,395 15.9 50, 218 
66, 898 100.0 446, 962 
59, 099 100.0 441, 027 
i 
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; TABLEAU 14. Valeur marchande de l'actif, selon l’importance des caisses de pensions, 1969 et 1970 


100,000,000 
and over 


$5,000 ,000 4 
24,999,999 


et plus 


$'000 % $’000 % 
234, 605 28.4 131, 407 0.3.| 732,945 | 1.8| 1 
246, 838 27,7 137, 295 0.4] 767,334 | bP | 2 
8, 278 1,0 12, 136 0.8 65,723 | 7) 
8,471 0.9 9,842 0.6 | 65,357 | 0.6/1 4 
| ) 
| | 
) | 
26, 345 3,2 49, 146 3.0 | 68,917 7 223,742 5.3.| . 379,817 | 4,1) 5 
28,341 332 53, 856 | 2.9 | 73, 608 3.0 240, 122 4.9 | 407, 240 | 3.9 | 6 
713,025 8.8 220, 589 13.7 | 376, 997 17.3 | 1,578,508 37.4 | 2,266,740 | 24.3) 7 
87, 859 9.8 260, 856 | 14,2 | 470, 082 19.3 | 1,910,518 38.9 | 2,746,723 26.0 8 
33, 390 4.0 88, 824 5.5 | 305, 467 14.0 124, 726 2.9 560,966 — 6.0) 9 
37,110 4.2 104, 952 | 5.7 | 346, 156 14.3 143,852 2.9 640, 462 | 6.1 | 10 
102, 983 12.5 252, 284 15.7 | 326,043 15.0 340,729 8.1 | 1,048,640 | 11.2 | 11 
135, 213 15.2 335,821 18.3 379, 138 15.6 470, 337 9.6 | 1,349,211 12.8 | 12 
2, 376 0.3 3,555 0.2 3, 504 | 0.2 3,514 o. 3) 13,371 | 0,1 | 13 
168 0.1 3, 647 | 0.2 2, 837 0.1 2, 580 0.1 | 10, 134 0.1 | 14 
; 
238,119 28.8 614, 398 38.1 1,080,928 | 49.7 | 2,271,219 53.8 4, 269,534 45.7 | 15 
289, 291 32.5 759, 132 40,31 t,a8k, wel 52.3 | 2, 767, 409 56.4 | 5,153,770 | 48.9 ) 16 
/ 
. 
| 
204, 466 24.7 466, 906 29.0 529,711 | 24.3 808, 710 19.1 | 2,061,981 | 22.1 | 17 
210, 319 23.6 537, 530 29.3 535,832 | 22.0 894, 148 18.2 | 2,222,445 21.0 18 
7,055 0.9 17, 135 1.1 16,639 0.8 20, 973 0.5 | 76,829 0.8 | 19 
5, 870 0.7 16, 950 0.9 | 13,781 0.6 | 20, 969 0.5 67, 269 0.6 | 20 
38, 152 4.6 124,924 7.7 | 165, 296 | 1.6 319, 742 7.6 | 654, 787 | 7.0 | 21 
32, 390 3.6 103, 127 5.6 130, 116 5.4 | 270,582 5.5 541,353 | 5.1 | 22 
645 0.1 1,318 0.1 66 -- | 2, 452 0.1 | 4,635 | -- | 23 
1,540 0.2 1,448 0.1 884 -- . 5, 188 0.1 | 9, 109 0.1 | 24 
: | 
250, 318 30.3 610, 283 37.9 | 711,712 32.7 | 1,151,877 | 27.3 | 2,798,232 | 29.9 | 25 
250,119 28.1 659, 055 35.9 680, 613 28.0 1,190, 887 24.3 | 2,840,176 26.8 | 26 
} 
’ 
| | | 
6,892 0.8 34, 378 2.1 100, 268 4.6 | 290,293 | 6.9 433, 624 | 4.6 | 27 
7,697 0.9 40,594 | 2.2 | 117,553 4.8 | 344,529 | 7.0 | . 511,897 | 4.8 | 28 
30, 987 3.7 88, 206 5.5 79,917 3.7 211,833 | 5.0 | 421,465 | 4.5 | 29 
26, 738 3.0 92, 475 | 5.0 | 124,018 5.1 | 242,327 4.9 496,331 — 4.7 | 30 
37, 879 4.5 122,584 7.6 } 180, 185 | 8.3 502, 126 11.9 | 855, 089 9.1 | 31 
34, 435 3.9 133, 069 © 712) 241,571 9.9 586,856 11.9 1,008, 228 ; 9.5 | 32 
t : ’ ; 
2,401 0.3 11,515 0.7 22,604 | 1.0 | 10, 029 0.2 50,812 | 0.6 | 33 
3, 104 0.3 7,574 0.4 14, 523 0.6 | 19, 660 0.4 47,744 | 0.5 | 34 
| 
| 
| . 
17,578 2.1 30, 651 1.9 29, 752 1.4 | 5, 247 0.1 | 105,308 — 1.1, |.35 
21,017 2.4 44,819 2.5 38,654 | 1.6 | 14, 420 0.3 | 135,878 | 1.3 | 36 
11,835 1.4 23, 103 1.4 16, 940 0.8 | 27, 497 0.7 100,521 | 11 °)87 
14,695 1.6 21,862 1.2 19,900 | 0.8 | 29, 992 | 0.6 109,914 ) 1.0 | 38 
17, 503 2.1 34, 279 2.1 | 27,999 | he 80,939 | 1.9 | 172,993 1.9 | 39 
11,613 £3 40, 636 =} 51,435 2.1 | 161,118 3.3 | 277,405 | 2.6 |40 
4,270 0.5 10,410 | 0.6 20, 336 0.9) 43,962 1.0 80,343 0.9 |41 
4,678 0.5 11,594 0.6 22,683 0.9 49,524 | 1.0 . 89,716 0.8 42 
3,591 0.5 8, 994 0.6 14, 244 0.6 83, 472 2.0 114, 562 1.2 |43 
6,704 0.8 11, 247 0.6 11,529 0.5 41,642 0.8 | 15,247 0.7 | 44 
529 0.1 1,028 0.1 381 -- 357 -- 3,984 oe} 
420 -- 576 -- 108 -- 546 -- 2,865 -- |46 
55, 306 6.7 | 108, 465 6.7 | 109,652 | 5.0 241,474 5.7 | 577,711 6.2 a 
59, 127 6.6 130,734 7? 144, 309 5.9 297, 242 6.0 691, 025 6.4 48 
826, 906 100.0 | 1,610,788 100.0 2,176,805 100.0 4,221, 687 100.0 9,350, 046 100.0 49 


891, 385 100.0 1,836, 701 100.0 2, 433, 067 100.0 4,912, 355 100.0 10,573, 634 100.0 50 


APPENDIX A 


Pooled Pension Trust Funds, 1969 and 1970 


Pooled Pension Trust Funds 


The data compiled below show the asset profile 
of the pooled pension trust funds administered and 
offered to the public by sixteen trust companies in 
Canada. Upon accepting pension money for investment 
in their pooled funds, trust companies become trustees 
of the funds thus established. For each case a Declara- 
tion of Trust is entered upon wherein the fiduciary 
responsibilities of the trustees are outlined. 


To more adequately serve the diverse needs of 
numerous small funds a number of trust companies 
introduced a variety of pooled funds. These permit 
each pension fund to build up an effectively balanced 
investment mix tailored to its own special objectives 
and pension philosophy. For example, trust companies 
offer such diverse pooled funds as Fixed Income Fund, 
Government Bond Fund, Equity or Common Stock 
Fund, Conventional Mortgage Fund, NHA Mortgage 
Fund and American Equity Fund. 


In Table A of this report it may be seen that 
investments in pooled funds in 1970 amounted to 
$798 million as compiled from individual pension 
funds covered by this survey. The asset distribution 
below, compiled from consolidated trust company 
reports covering their total pooled fund investments, 
differs somewhat from the aggregate of individual 
reports. The discrepancy between the book value of 
assets as reported by the trust companies and the total 
compiled from individual returns may be explained as 
follows: 


1.The data below include amounts reported by trust 
companies in deferred profit-sharing plans and regis- 
tered retirement savings plans. These two categories, 
of plans were not included in this survey and there- 
fore do not appear in any of the aggregates in 
Table A. 


2. Pension plans which began operations during 1970 
were excluded from this survey since plans are not 
included until they have been in operation for at 
least one year. 


3. Although most trust companies submitted pooled 
pension trust fund reports for the year ending 
December 31, 1970, some reports were based on 
financial years ending November 30, 1970 and 
February 28, 1971. On the other hand, however, 
the financial year ends on the questionnaires re- 
ceived from individual pension funds ranged from 
July 1, 1970 to June 30, 1971. 


= So 


ANNEXE A 


Caisses communes de pensions en fiducie, 1969 et 1970 


Caisses communes de pensions en fiducie 


Les données réunies ci-aprés donnent un apercu de 
Pactif des caisses communes de pensions en fiducie 
administrées par seize sociétés de fiducie au Canada et 
accessibles au public. En acceptant des sommes 4 investir 
dans leurs caisses communes, les sociétés de fiducie 
deviennent fiduciaires des caisses de pensions ainsi éta- 
blies. Dans chaque cas, il est établi une déclaration de 
fiducie qui précise les fonctions et les obligations du 
fiduciaire. 


Pour mieux servir les besoins multiples des nom- 
breuses petites caisses, un certain nombre de sociétés de 
fiducie ont inauguré divers genres de caisses communes. 
Ainsi, chaque caisse de pensions peut édifier un program- 
me de placements judicieusement équilibré et adapté a ses 
objectifs et principes particuliers en matiére de pensions. 
Les diverses caisses communes qu’offrent les sociétés de 
fiducie comprennent les caisses a revenu fixe, d’obliga- 
tions des administrations publiques, de capital-actions, 
d@hypothéques ordinaires, d’hypothéques relevant de la 
L.N.H. et d@actions de sociétés américaines. 


Au Tableau A du présent bulletin, on observera que 
les placements des caisses communes s’élevaient en 1970 a 
798 millions de dollars d’aprés des calculs fondés sur les 
déclarations des caisses de pensions individuelles visées par 
Venquéte. La ventilation de lactif donnée ci-dessous, 
établie d’aprés les rapports globaux des sociétés de fiducie 
pour tous les placements de leurs caisses communes, 
s’écarte quelque peu de celle de l'ensemble des déclara- 
tions particuliéres. L’écart entre la valeur comptable et 
Pactif déclaré par les sociétés de fiducie et le total obtenu 
des déclarations particuliéres pourrait s’expliquer ainsi: 


1. Les données ci-dessous comprennent des montants dé- 
clarés par les sociétés de fiducie au titre de régimes 
différés de participation aux bénéfices et de régimes 
enregistrés d’épargnes-retraite. Ces deux catégories de 
régimes n’étaient pas comprises dans notre enquéte et 
ne figurent donc pas dans les agrégats du Tableau A. 

2. Les régimes de pensions entrés en vigueur en 1970 ont 
été exclus de l’enquéte, car les régimes ne sont inclus 
qu’aprés avoir été en vigueur au moins une année. 


3. Bien que la plupart des sociétés de fiducie aient envoyé 
leurs déclarations sur les caisses communes de pensions 
en fiducie pour l’année close le 31 décembre 1970, 
certaines déclarations étaient fondées sur les années 
closes le 30 novembre 1970 et le 28 février 1971. Par 
contre, les dates de fin d’année financiére inscrites sur 
les questionnaires regus des caisses de pensions parti- 
culiéres allaient du ler juillet 1970 au 30 juin 1971. 


Sy = 


Distribution of Assets in Pooled Pension Trust Funds as Reported by Trust Companies, 
1969 and 1970 


Répartition de l’actif des caisses communes de pensions en fiducie déclarées par 
les sociétés de fiducie, 1969 et 1970 


Book value — Valeur comptable Market value — Valeur marchande 
Assets — Eléments d’actif 


a Bs, 000 % $’000 % $’000 % $'000 % 
Bonds — Obligations: 
Government of Canada — Gouvernement du 


| Ua Na en 9 eee Woh 0.9 4,688 0.5 6,413 0.8 4,678 0.5 
Provincial government 2 Rete pro- 
ciaux , Aobles R252 ee et . | 40,923 4.7 | 30,506 3.4 32,239 3.9 | 27,764 3.3 


Municipal, reese Weed etc., — bunetiie- 
lités et commissions scolaires, etc. ........ 8,887 1,0 9,547 11 6,992 0.9 8,153 1,0 


Other Canadian — Obligations d’autres or- 


PONISMCSCAMAGIONGS «wins s <i sidddielees. cies idcacseces 120,682 14,0 |121,707 13 32 94,147 11.5 /|104,992 12,3 
Non-Canadian — Ceeraers d’ ch apnea 

étrangers ......... wi 196 2 - - 185 -- - - 

aA id Sole teeah Miele AeA: bec pane eine ae ee 177,999 | 20.6 |166,448 | 18.7 |139,976 | 17.1 [145,587 | 17.1 


Stocks — Actions: 
Canadian, common — Ordinaires, de soci- 


BLES GANAS SE 5. ilies ctecosdsscice 243,729 28.2 {293,751 33.1 |279, 468 34.0 (316,566 37.0 
Canadian, preferred — habsansbanected de so- 

ciétés canadiennes .. aa 7,549 0.9 1,7 0.9 7,174 0.9 7,035 0.8 
Non-Canadian, common — cadnerinne® wee 

sociétés étrangéres ............. .. | 90,184 | 10.4 | 84,486 9.5 | 88,151 | 10.7 | 79,080 9.3 
Non-Canadian, preferred — Privilégiées, rhe 

sociétés aeihiceres rt 2 nel 5c Reacahtne 2 431 0.1 _ - 390 0.1 ~ - 

IR tee soa clan crosbperessusvaasassansopeytensce’ [PRR ae 39.6 (385,978 43.5 |375, 183 45.7 (402,681 47.1 


Mortgages — Hypothéques: 
Insured residential ABA) _- — Assurées sur 


habitation (L.N.H.) .. saidak alien daphi ev-i lente Sake 6.3 | 48,772 5.5 | 45,079 5.5 | 41,926 4.9 
Conventional — ceepatent ig ER re 231,906 | 26.8 |234,227 | 26.4 |202,934 | 24.7 |210,587 | 24.7 
TOGRD Foca boast es ondencdeeticlessatnscethevercnoctleselessvonee | 200, 08" | 33,1 [282,999 | 31.9 [248,013 | 30.2 ‘252, 513 | 29.6 


Real estate and lease-backs — Immeubles et 
ORION NAN Ge sche halle: cons vyany secu sbbvsvonnpessens 749 0.1 1,361 0,2 749 0.1 1,361 0.2 


Miscellaneous — Divers: 


Cash on hand and in chartered banks — 
Encaisse et Paavd dans les wre a 
charte . Ci: dees 20, 088 aia 20,839 2.3 20,088 2.4 20,639 2.4 


aro investment EO IER abd 
Short-term investments — Certificats de 
aeons eels snes et 4 ek & court 


terme . NS. - 2a .. | 33,002 3.8 27,116 3.0 32,991 4.0 27,074 3. h 
Accrued tans onl dividends i aiab dle - 

Intérét couru et dividendes & recevoir . 3,235 0.4 2,996 0.3 3, 235 0.4 2,996 0.4 

| Accounts receivable — Comptes 4 £11". 634 0.1 636 0.1 634 0.1 636 0.1 

__ Other assets — Autres éléments d’actif ...... = md = = = = 7 - 

TOC ooo onc ocelcheccssssectestseccccccenus. | 56,959 | 6.6 | 51,387| 5.7| 56,948 | 6.9 | 51,345 | 6,0 


Assets — Total — Actif .............0...0000-00 864, 222 | 100.0 |888,173 | 100.0 | 820,869 | 100.0 (853,487 | 100.0 


APPENDIX B 
Segregated Funds, 1969 and 1970 
Segregated Funds of Insurance Companies 


Segregated funds, which allow insurance com- 
panies to diversify their pension business by offering 
clients a medium for unrestricted investment of pen- 
sion funds in equities, were first introduced in Canada 
in 1961. In that year federal insurance laws were 
amended permitting insurance companies to invest 
pension contributions in equities, provided these funds 
were segregated from regular life insurance and annui- 
ties business. These funds, established under Section 81 
(5) of the Canadian and British Insurance Companies 
Act! are commonly called “Segregated funds”. 


Various types of pension contracts covered by 
segregated funds have been introduced by insurance 
companies to meet the varying requirements of their 
clients. Some clients have a completely separate fund 
allocated to them which is administered solely on their 
behalf, and which represents the entire assets of their 
pension fund. Others participate in the pooled segre- 
gated funds but have the right (which is not always 
exercised) to have a portion of their pension fund 
invested in a Deposit Administration Plan. In some 
instances clients elect to have most of their pension 
funds in the Deposit Administration Plan of the 
insurance company but allocate a given proportion of 
the contributions to the pooled segregated funds. 


1 Also authorized under Section 37(5) of the Foreign 
Insurance Companies Act, and Section 139(1) of the Canadian 
and British Insurance Companies Act. 


ANNEXE B 
Caisses séparées, 1969 et 1970 

Caisses séparées des sociétés d’assurance 

Les caisses séparées, qui permettent aux sociétés 
d’assurance de diversifier leur activité relative aux pen- 
sions en offrant a leurs clients la possibilité de placements 
non, limités dans des actions, ont été établies au Canada 
pour la premiére fois en 1961. Cette année-la, on a 
modifié les lois fédérales sur les sociétés d’assurance en 
vue d’autoriser ces sociétés 4 investir en capital-actions les 
contributions versées aux caisses de pensions, pourvu que 
ces caisses soient séparées des affaires normales d’assu- 
rance-vie et de rentes. Ces caisses, établies en vertu de 
article 81 (5) de la Loi sur les compagnies d’assurance 
canadiennes et britanniques!, sont communément appe- 
lées “‘caisses séparées”’. 


Les sociétés d’assurance ont mis en vigueur plusieurs 
genres de contrats de pensions compris dans les caisses 
séparées pour répondre aux nombreuses exigences de leur 
clientéle. Certains clients jouissent d’une caisse compléte- 
ment indépendante, administrée exclusivement pour eux, 
qui représente Tactif total de leur caisse de pensions. 
D’autres participent aux caisses communes séparées mais 
ont le droit (qu’ils n’exercent pas toujours) de faire placer 
une part de la caisse dans un régime d’administration des 
dépéts. Dans certains cas, les clients décident de confier la 
majorité de leur caisse de pensions au régime d’administra- 
tion de dépdts de la société d’assurance, mais affectent 
une partie des contributions a la caisse commune séparée. 


1 Elles sont également autorisées par l’article 37(5) de la 
Loi sur les compagnies d’assurance étrangéres et par l'article 
139(1) de la Loi sur les compagnies d’assurance canadiennes et 
britanniques. 


Distribution of Assets in Segregated Funds as Reported by Insurance Companies, 1969 and 1970 


Répartition de l’actif des caisses séparées, selon les déclarations des sociétés d’assurances 1969 et 1970 


Assets — Eléments d’actif 


Book value — Valeur comptable Market value — Valeur marchande 


1969 1970 1969 
$’000 % $'000 % $’000 % $’000 
Bonds — Obligations: 
Government of Canada — Gouvernement du Canada oe cieeceeeees 5, 794 14] 7,848 1.4 5, 465 1.4 | 8,175 1, 
Provincial government — Gouvernements PIOViINCLAUX 0... cece reeveeeee 18, 415 4.6 | 19,299 3.6 | 16,171 4.2 | 19, 235 3. 
Municipal, schoolboards, etc. — Municipalités et commissions sco- 
laires, etersi wh. Aue RS Ce be eel OR ete... 0. Fae: 9, 128 2.3 7,819 em 8,679 2,2 7, 969 
Other Canadian — Obligations d’autres organismes canadiens ... 61,087 |} 15.2 | 103,699 | 19.0 | 54,325 | 14.0 | 101,954 
Non-Canadian — Obligations d’organismes étrangers 00.0.0... 1,744 0.4 2,539 0.5 1, 682 0.5 2,472 
1 (12) DR ECOG, Oe, SMR Ec Ces or Meeaeiaee (Sd, tN 96,168 | 23.9 | 141,204 | 25.9 | 86,322 | 22.3 | 139, 805 
Stocks — Actions: z 
Canadian, common — Ordinaires, de sociétés canadiennesS ....eecccccccccen 145,197 | 36.3 | 204,839 | 37.6 | 145,516 | 37.6 |204, 001 
Canadian, preferred — Privilégiées, de sociétés canadiennes 9, 833 2.5 8, 024 1.5 9,768 2.5 7, 009 
Non-Canadian, common — Ordinaires, de sociétés étrangéres .. | 21, 056 5.3 | 33,766 6.2 | 21,281 5.5 | 34, 282 
Non-Canadian, preferred — Privilégiées, de sociétés étrangéres .......... 446 0.1 187 = 490 0.1 209 
SKE. Sees Oe nee MRCS NE Oe Ne A Ben! Dee ae 176,532 | 44,2 | 246,816 | 45.3 | 177,055 | 45.7 | 245, 501 
Mortgages — Hypothéques: 
Insured residential (NHA) — Assurées sur habitation (L.N.H.) ........0....... 8, 853 2.2 | 15, 183 2.8 8, 085 2,1 | 14,258 
Conventional — Ordinaires.......:csesh.wercs ee cee ee ee 81,554 | 20.4 | 102,603 | 18.8 | 78,108 | 20.2 | 95,023 
10) ) ee eR Se RSS tr Fee ee ret on eee 90,407 | 22.6 | 117,786 | 21.6 | 86,193 | 22,3 | 109, 281 
Real estate and leasebacks — Immeubles et rétrolocations ..........cccccecce0 = = 738 0.1 738 
Miscellaneous — Divers: 
Cash on hand and in chartered banks — Encaisse et dépéts dans les 
banquesia cliarte!..2.f... :. See... See Oe Ee 15, 812 3.9 | 13,321 2.5 13,321 
Guaranteed investment certificates and short-term investments — Certi- 
ficats de placements garantis et placements 4 court terme .................. 16, 964 4.2 | 15,445 2.8 15, 445 
Accrued interest and dividends receivable — Intérét couru et dividendes 
A TEGSVOIN ocr tet et ee Bere: LAR SRR eh ait ae: Ae 2, 798 0.7 4, 063 4, 063 
Accounts receivable — Comptes & recevoir... 1, 826 0.5 5, 372 5,372 
Other assets — Autres éléments d’actif......... = = 383 383 
OED oh dein secaicesias sabancsvevevysta Wdive agen oR ee 38, 584 38, 584 
Assets — Total — Actif 545, 128 |100.0 | 386,970 


100.0 |533, 909 


APPENDIX C. 
Questionnaire for Financial Survey of Trusteed Pension Plans, 1969 


DOMINION BUREAU OF STATISTICS Confidential 
Pension Plans Section, 

Labour Division, Token in conformity with the require- 

OTTAWA, CANADA Ma Wesuel terme of Comac Wa 

FINANCIAL SURVEY Keep one copy for your files and return 

OF TRUSTEED PENSION PLANS selope othe Dominion Bureouch Mdcwte, 


1970 FOR EXPLANATORY NOTES AND 


DEFINITIONS SEE PAGE 4. 


Section A 


1. Does this organization operate or contribute to a 
guasion lan other than the Quebec or Canada 
ension Plan: 


OyYes ]No 


3. Does this organization make regular contributions 
to a pension plan other than the 
trusteed type: 


2. If Yes'', is the plan administered in whole or in part as a trusteed pension fund: 


(Yes Pa Fa dente her png (_) NomPlease sign and return the schedule 


4. If "Yes" co item 3, indicate type of plan: 


CO Yes (J) No 


NOTE: If this organization has more than one fund of the trusteed type, submit o seporate report for each. 
Additional copies of the schedule will be sent to you on request. 


{_] Government annuity {_} Insured {-) Other (specify): 


Section B 


1, Form of this organization: 


P Uni d . Municipal Provincial me 
([) Incorporated business oO Reon eeernte {_} Co-operative O veins ne pteeagvides O ppp pear 
Federal government Religious or . Trade or employee 
0 or agency Oo charitable () Educational () Health LJ comenlation 
{_] Other (specify): 
2. List of aff'liated or subsidiary firms or organizations included in this report (consolidated reports only): 


ADDRESS 


2. Are the members of the plan required ~~ | 3. Number of employed plan 
to make contributions: members at Dec. 31, 1970, 
0 Con oO No or nearest financial year end: 


4. Indicate (\/) how often contributions are deposited in pension fund: 


1. Year of inauguration of trusteed plan: 


MONTHLY QUARTERLY ANNUALLY OTHER (SPECIFY) 
Employer contributions: O O Oo) 
Employee contributions: 0 oO O 


Section D 


Type of trust arrangement: 
(a) ([] CORPORATE TRUSTEE (Trust company): 
Name of trust company: 


Indicate how fund is managed: 
(i) [) Pooled funds only (iv) () Fund panty in pooled funds and partly individually 
(ii) (7) Mutual funds only macaged hy aver compeay 


(iii) () Entire fund individually managed by trust company (of dary in mutual funds and partly individually 
mana y trust company 


(b) | T INDIVIDUAL TRUSTEE(S) (One or more natural persons): 


Indicate how fund is managed: ; 
(i) Entire find managed by trustee(s) mO rest y in anes f apa of bo pe company and partly 


(c) () PENSION FUND SOCIETY 


d) [|] OTHER (Speci 
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SECTION E 


For a period of one year 
ending Dec, 31, 1970 
or nearest financial 

year ending 


NOTE: ENTRIES FOR SUBSECTIONS 1, 2 AND 3 COVER A PERIOD OF ONE YEAR ONLY 
(Date RAE art) 


1. CONTRIBUTIONS: $ (omit cents) 


(ea) EMO ON. ooo cccc ce cac oss: MR creo acteca onidoaxe cnn ac eecoxsasins nou scvesane ecuecasiou anny couzaale Waasapncaant tee siuas ats di foxes riers RES sonic are ee 

(OS YoEiap Loy © 6p eee ee a a econo ca insics caine poe gin G dara os vuins WW Fests aou katte SAIN nea ee an ceai ce mee asec Rayer  eane Cane 
2. INCOME: 

(a) Doral comtribwts ons) ci Sie yiccadites ipcssntah vevansegoanantivguosexpssy pe Sis cnc enesdiepsotaptatadanaaase ive meer us a akc es Ra ROSIe ne ass Sree aetna ose area 

(b) Tavestment iacome (nterest, dividend s),. Cts) a cersccnsconvisgersacoveseeonev eRe pedeutnetensteaete outst ces gepbaax UDuNd Raseeeuy up tyasteeernotecexsoteeme | _eteg es ee 


(c)) Netiprofit on sale" of ise curiti es xy. 5 skis ckiics.cuassscsvacvouscsnsvosessavesodsyinerabsadyseesmannpreatsansebss sansa aman danadeentenonteNeagaveree ey=<atrreees 


(d) Other Income (please specify) 


Total dnc ome scicsicsis casescescnvcuvsvsvetadev sen tue egaveeeatwwonaass ees Seean cds va aat ogee RIES RTERD aes Sana ae cto aa Rea INS sean mee ate eee a PS 


3. EXPENDITURES: 
(a) Pension payments out of fund (including lump sum settlements in lieu of pension at retirement) ..........::cceeeeee 
(b) Cost of pensions purchased from Government Annuities Branch of an insurance COMPANY ........ccsccesseserseteseeeeeseees [Aree eee eee Payee Be 


(c) Cash withdrawals on death, separation, discontinuance of plan 


((d) Administration coscsiGfichargedtagainst fisid) 2. 3:2-...smchuseslsastetireas toes senens anteesevatencctacsee suaeucnterespeetetagtnersencatduiasnvsnrctat 
(ey’Net lossjon sales  OfSe Ours tres oo yeacyisecaeise caus ner sauscaetr cnet csyeus cnabeppaet aac nasea be sguasnce cessan ane accor naa sagnaner eee eases PRE 


(f) Other expenditures (please specify) 


Total expenditures 


4, ASSETS: 


Note — Those assets held in pooled pension funds of a trust company should be shown in 
total as ONE entry in subsection (a) below. 
Those assets held in mutual funds should be shown in total as ONE entry in sub- 


section (b) below. 
DO NOT show detailed breakdown of the composition of these pooled or mutual Book value Market value 
funds into bonds, stocks, mortgages, etc. 


$ (omit cents) 


As at December 31, 1970 or nearest financial year 


ending. (Date2--5 2 36 isa See Se 2) 


Pooled pension and mutual funds 
(a) Investment in pooled pension funds of a trust COMPANY .........cccccscceseeseeeeseeteceseeserateseens 
(b) Investment in mutual funds and investment funds ..............cccssessescseesseceeerscessneeacneceesseessens 


Bonds 


(c) Bonds of, or guaranteed by, Government of Canada 


(d) Bonds of, or guaranteed by, Provincial governments ............ccccsssescsseseseecssseeeceeseaceeseeeens 
(e) Bonds of Canadian municipal governments, school boards, etc. .......... 
(f) Other Canadian: bond sain 2 costes ssptecstateciaes saath assianvonduamiatess gavestessssaguase cme emegeteaeeacase sai 
Gg) Non-Canad tan! bondserrevreear .cectae- creas. cere dcrcranedatccvosnrsver sense senssreeetc onscesas estan esareecnenesecaze 


Stocks 


(h) Canadian stocks, common 


(i) Canadian stocks, preferred 


(j) Non-Canadian stocks, common... 
(Ck) 'Non-Canadtan-stocks, preferred acc.c.c-cccesecac-ciexesascxacasbousasaives csenensscxteresusaren’ eaaese coeeenenvtarseeey 
Mortgages 

(1) Mortgages —Insured residential (NHA) 


(Gm) Mortgages Others. fetes scx ccteieearssacecees ocescteesrmeanme meee cemented mmm ne meee nee 


Real estate and lease-backs 
(n) Real estate and lease-backs 


Miscellaneous 


(0) Cash) om hand and inichastered, bear lsis sce cece sreccat tress coathar devsencsstsesonsceancstinncecunsensecqaumeysaeees 


(p) Guaranteed investment. certificates ...cs.ctsecavetececsacaseennsradeyavcocsonteoncsuatedilss cceeutissitece da6@s copa 
(q) Short-term investments: (please: specify) 4. { 
(r) Accrued interest and dividends receivable 


(s) Accounts receivable 


(t) Other assets (please specify) 


Total assets 


Signature 
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aes. 
Note: If it is necessary to obtain the financial information in the preceding sections directly from a trustee outside your company, 


please complete the authorization notice below and return this questionnaire in its entirety to the Pension Plans Section of 
the Labour Division of the Dominion Bureau of Statistics. 


AUTHORIZATION NOTICE 
Please ensure that entries are made for questions A and B below when completing this authorization notice: 
A. How many employees on your payroll were members of this plan at December 31, 1970, or 


nearest financial year end? .0.000..0....0... sed ditocag sbonvervs ahep wa gina he nesiigaaniadin aeehaptenaeeoae raioaiacig eae iene 


B. Contributions for a period of one year ending Dec. 31, 1970, 
or nearest financial year ending: ee 


Employer contributions 


ieace 
nt 
meses 


Employee contributions 


This is to authorize 
(Name of Trustee of the Pension Fund) 


(Address) 


to supply the Dominion Bureau of Statistics with the information requested in Section E of the schedule, ‘’Financial Survey 
of Trusteed Pension Plans, 1970'', We understand that the information will be treated as strictly confidential and used only 


in compiling aggregates. 


(Name of company) 


a 


EXPLANATORY NOTES 


Subsidiary Companies: 


(a) A parent corporation located in Canada should complete either 
(i) separate reports for the parent and each subsidiary company, or 
(ii) one combined or consolidated report covering the parent company and its Canadian subsidiaries. 


In this latter case, list the companies covered in Section B2. 


(b) A subsidiary whose report is consolidated with that of the parent company should not complete the 
questionnaire, but should enter the name and address of the parent company and return it to the 
Dominion Bureau of Statistics. 


(c) A subsidiary whose parent company is located outside Canada should complete this report. 


(d) A subsidiary whose report is not consolidated with that of the parent company should complete this 
report. 


(e) Consolidated reports completed by parent companies should exclude subsidiaries located outside 
Canada. 


Trusteed Fund: 

The trust fund arrangement is one under which pension contributions are deposited with a ‘‘trustee’’, 
generally a trust company or individual trustee(s) (one or more natural persons). The trustee’s responsi- 
bility for the investment of the contributions and the payment of benefits is covered by a formal ‘“‘trust 
agreement’’. 

Pension Fund Society: 

This is a body incorporated under either federal or provincial charter (Pension Fund Society Act, 

Companies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 


More Than One Pension Plan in Operation: 


If your organization operates more than one trusteed pension fund, please complete a separate report 
for each. Additional copies of the schedule will be sent to you on request. 


If your organization operates both a trusteed pension fund and some other type, please confine this 
report to the trusteed fund. 
Pension Plan Inoperative: 

If contributions are not currently being made to a trusteed pension fund but the trustee is still admin- 
istering the accumulated assets of the fund, please complete the appropriate items, particularly Section 
E 4, or the authorization form. 

Assets: 
For the purpose of this survey, Canadian Bonds or Stocks should include all bonds and stocks (without 


regard tocurrency of payment) issued by Canadian corporations and institutions, and Canadian dollar issues 
of foreign corporations and institutions (include I.B.R.D. and the Commonwealth of Australia). 


ANNEXE C 
Questionnaire de l’enquéte financiére sur les régimes de pensions en fiducie, 1969 


BUREAU FEDERAL DE LA STATISTIQUE Confidentiel 
Section des régimes de pension 
Division du travail a conformite —_ dis - ons de la Loi 
sur lo stotisti ® , Stotuts revise 
OTTAWA, CANADA du Conada, jos =” vige 6 


ENQUETE FINANCIERE Conserver unexemploire dons vos dossiers 
SUR LES REGIMES DE PENSION EN FIDUCIE ci-einte ov Bureos federal de fe notanigue 


wo. 
1970 VOIR NOTES EXPLICATIVES ET 


DEFINITIONS A LA PAGE 4. 


— ——— 


Section A 


1, Cette entreprise a-t-elle un régime ou contribue- 
t-elle a un régime de pension autre que celui du 
Québec ou que le régime de pensions du Canada: 


[-] Oui [| Non 


3. Cette entreprise verse-t-elle des contributions 
réguliéres a un régime de pension autre 
que fiduciaire: 


[Oui [-] Non 


NOTA: Si l'entreprise compte plus d'un régime du genre fiduciaire, priere de soumettre un rapport distinct pour chacun, 
Des exemplcires supplementoires du questionnaire vous seront envoyés sur demande. 


2. Le cas echéant, le régime est-il administré en tout ou en partie comme caisse 
de pension fiduciaire: 


- p Pri¢re de répondre au : Priére de signer le questionnaire et 
CO Oui P reste du questionnaire CJ Non Pde le retourner 


4. Le cas écheant, indiquer le genre de régime: 


Rente sur Régime 
() VEcat {| assure (_] Autre (préciser): 


Section B 

1, Statut juridique de cette entreprise: 
[J Entreprise constituee —— () hon’ conarituée CT) Cooperative Zlipletccamcloipel = fnkelanteictgaeveerias 
Cy Gouversenent.ou ——__- Sacidté seligisdne "J ocganiame denscignememt — (]Service deanmé C}Uniowayndicate 


([] Autre (préciser): - 


2. Liste des entreprises ou organismes affilies (filiales) compris dans le présent rapport (ne s‘applique qu’aux capports collectifs): 
NOM ADRESSE 


Section C 


3. Nombre de participants employés au 
régime au 3] décembre 1970, ou A la 
fin de l'exercice financier se capprochant 
le plus de cette date: 


1. Année d’entrée en vigueur 


2. Les participants au régime doivent-ils 
du régime fiduciaire: 


verser des cotisations: 
(J Oui ~] Non 


4. Indiquez (\/) combien souvent les cotisations sont versées a la caisse de pension: 


MENSUELLEMENT TRIMESTRIELLEMENT ANNUELLEMENT AUTREMENT (PRECISER) 
Cotisations de l’employeur: CI oO oO 
Cotisations des employés: oO J 0) 


Section D 


Genre d’ accord fiduciaire: 
a) Ee FIDUCIAIRE CONSTITUE (société de fiducie): 
Nom de la société de fiducie: ——____ 


Indiquez comment la caisse est administree: 

onds comm iv) [] Caisse en partie placee dans un fonds commun et en paric 
ae . m ‘ nt peer reset o administree » cet individuelle par la sociere de fidecie 
ii onds mutue’ 


i ; inistre i base individuclle v) ]} Caisse en partic placte dans un fonds mutuel er en partie ad- 
i’ tit ae Gis a 0 ministrée sur une base individuelle par la sociewe de fiducie 


b) [| SIDUCIAIRE(S) INDIVIDUEL(S) (une personne physique ou plus): 
Indiquez comment la Caisse est administrée: 


3)° : i aieend: i fiduciaire(s) ii) |) Caisse en je placte dans un fonds commun de société de 
i) |) Caisse alainistrée en entier par un (des) fiduciaire(s ii OSsien = sy spisGeslaisuce por le (let) tadact bh 


c)(] SOCIETE DE CAISSE DE RETRAITE 


aes. es 


SECTION E 


NOTA: LES DONNEES RELATIVES AUX SOUS-SECTIONS 1, 2 ET 3 NE VISENT QU'UNE PERIODE D'UN AN. 


1. COTISATIONS 
A) EM PUOVS UAT oo.o i acc cbev savas one iane casa MeN Oe ee pmnua apnas ns sac necMeat xaion ecudre Sb yee aah Acne Ds co Sel iaca ee naly ah amson ann Caeser ene e TSA RUsaSeRGEND Tee 
b) Employé 
2. REVENU 
a) Cotisations totales ... 
b) Revenuide placements (Cintérét, dividendes, Gt.) Jocccraccactadccacucansssesadonsgassuuni/ashasanasiesasseans vob ayntoureecenkaes Fass bentshepeeees iets 
c) Bénéfice net sur la vente de valeurs mobiliéres 


d) Autre revenu (préciser) 


Totallt.2 


3. DEPENSES 


a) Pensions versées sur la caisse (y compris réglements en une seule somme au lieu d’une pension lors de la 
BEC ALEO) ois si cscawsnpiornnaaaantuiocescgabincavncciebi okt sopnatad bonne tovciet as hacen cman e aaua ae hanced tage saa saya titans inal eacenter acme base tanbee Ueieaen Aree gt etic ceae Rs 


b) Cotit des pensions achetées de la Direction des rentes sur V’Etat ou d’une compagnie d’assurances ..........00 
c) Retraits en espéces pour cause de décés, de cessation d’emploi, de l’abolition de la Caisse oo... cceseseseseeeeeaeee 
a), Frats:d’ administration: (s’ilssontamputes-suc la Catsse) s,cecvascccrsceasnecisasausae ceeacn peat ecr oven cence steceaenv andes en csererenataesnaieuen 
e) Perte nette sur la vente de valeurs mobiliéres 


f) Autres dépenses (préciser) 


4. ACTIF: 


Nota: L’actif en fonds communs d’un régime de pension d’une société de fiducie doit étre 
indiqué au total en un montant UNIQUE 4 la sous-section a) ci-dessous. 
L’actif des caisses mutuelles doit étre indiqué au total en un montant UNIQUE 4 la 
sous-section b) ci-dessous. 


plus rapprochée (Date 


Peériode d'un an close le 
31 décembre 1970 
ou année financiére la 
plus rapprochée close le 


(Date Ra Sees a | 


$ (Omettre les (¢) cents) 


) 


N’INDIQUEZ PAS la répartition détaillée de ces fonds communs ou caisses mutuel- Valeur comptable Valeur réelle 
les en obligations, actions, hypothéques, etc. pe ee he ee ee eee 


Caisses communes et mutuelles et régimes de pensions 


a) Placement dans la caisse de retraite commune d’une société de fiducie .............cce 
b) Placement dans des caisses mutuelles et caisses de placement ...........ccccscccesseeseeeeeeees 


Obligations 


$ (Omettre les (¢) cents) 


c) Obligations du gouvernement du Canada ou garanties par lui oo... eeeceeceeenseeeeeteeeeneee 
d) Obligations des gouvernements provinciaux ou garanti€S Par CUX oo... eeccceesecteeeteeeees P chaner (Peoside Fund SocivGem 


e) Obligations des gouvernements municipaux, commissions scolaires, €tCe cee eon ek eee 


f) Autres obligations canadiennes 


g) Obligations étrangéres 


Actions 
h) Actions: canadienmes OFAIRAIEE'S: co. wcaivariiaees cats uasese ni Laden ESR SE GEN: «nn LORE Beer | ee en ee eS 
i) "Actionsxcanadiennessprivil€ gi€es: ., 26.25 Migaid iieq.saea covets utes ceeee etter eat is AS he et eee ol ae Ey 
j) Actionsiétrangeres: ordinaires Wet .5 LRM OR cc ch eee me acaaceusaacnd ee Least) + Se ie ee 
k) Actions etrangetes privile grees; 1e.ch. .. -csecemagenscstacsrovayestontnus ioeestegetee eaeac sa crecondsaeeaeavicaaauctdiees (ee ee See ee 
Hy pothéques 
1) Hypothéques —domiciliaires assurées (loi nationale sur |"habitation) ........ccseeeeeeee See See 
Mi) Ey poche ques — Aitne so oi. decis docuxasaecaarestesanaunek spa stnay ote aaeetn dd weet an beananabeneuicenetncananeeneasayeiees [a ee 
Immeubles et contrats de contre-location 
n)'Immeéubleset contrats de contre-location ys 0. ac.cueccasentinseccsssaseanncssuvgsassnancishonaePo<aeaeeme ee 


Divers 


o) En caisse et dans les banques a charte 
p) Certificats :degarantie dejplacentent 2:00, OF cfc tiincaasese shen sacenucavnossvseancruconcssnctenennere 
q) Placements a court terme (préciser) 

r) Intérét couru et dividendes a recevoir ... 
S)Gomptes: 2 rec evo un agcjcics.cucaseatdsieresstlacsatuapssnndermavoncaaieerayantcoaanasacen ecmtniaaraa saraarte ape anoape sacs 


t) Autres actifs (préciser) 


Actif total 


Signature Fonction 
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. 


Nota: Si vous devez obtenir les données financiéres, requises dans les sections qui précédent, directement d’un fiduciaire étranger a 
votre entreprise, veuillez remplir l’avis d’autorisation ci-dessous et retourner intégralement le questionnaire a la Division du 
travail, Section des régimes de pension du Bureau fédéral de la Statistique. 


AVIS D'AUTORISATION 


Avant de remplir l’avis d’autorisation qui suit, priére de vous assurer que des chiffres ont été inscrits aux questions A 
et B ci-dessous: 


A. Combien d’employés inscrits sur votre feuille de paie participaient a ce régime fiduciaire, Ly tab stall 03 
au 31 décembre 1970, ou au terme de l’année financiére la plus rapproch€e? .....0....cccceeccseeseesenne 

B. Cotisations pour une période d’un an close le 31 décembre 
1970 ou de I’année financiére la plus rapprochée close: (Date 


Cotisations de l’employeur 


Cotisations des employés 


Nom du fiduciaire de la caisse de fiducie 


est par les présentes autorisé a fournir au Bureau fédéral de la statistique les renseignements requis dans la section E du 
questionnaire ‘‘enquétes financiéres sur les caisses de pension fiduciaire, 1970’', Ces statistiques sont strictement con- 
fidentielles et ne devront servir qu'aux calculs de totaux généraux. 


(Nom de la compagnie) 


SS Fonction 


GRE 


NOTES EXPLICATIVES 


Filiales: 
a) Une société mére établie au Canada doit remplir soit: 


i) des rapports distincts pour la société mére et pour chacune de ses filiales, ou 
ii) un rapport collectif pour la société mére et ses filiales canadiennes. 


Dans ce cas, énumérer les sociétés visées a la section B 2, 


b) La filiale dont le rapport est compris dans celui de la société mére ne doit pas remplir le question- 
naire, mais elle doit inscrire le nom et l’adresse de la société mére et retourner le questionnaire au 
Bureau fédéral de la statistique. 


c) La filiale d’une société mére établie a l’étranger doit remplir le questionnaire. 
d) La filiale dont le rapport n’est pas compris dans celui de la société mére doit remplir le questionnaire. 


e) Le rapport collectif d’une société mére doit exclure les filiales établies a l’étranger. 


Caisse fiduciaire: 


Accord en vertu duquel les cotisations destinées a la retraite sont confiées a un “‘fiduciaire’’, géné- 
ralement une société de fiducie ou un(des) fiduciaire(s) individuel(s) (une personne physique ou plus). La 
responsabilité du fiduciaire, en ce qui regarde le placement des cotisations et le versement de bénéfices, 
reléve d’un ‘‘accord fiduciaire’’ formel. 


Société de caisse de retraite: 

Soit un corps constitué sous le régime d’une loi fédérale ou provinciale (loi sur les sociétés de caisse 
de retraite, lois sur les compagnies, etc.) et dont les opérations sont semblables a celles de la caisse de 
retraite. 

’ Fide . 
Plus d’un régime de pension: 


Si votre entreprise compte plus d’une caisse de pension fiduciaire, priére de remplir un rapport distinct 
pour chacun. Des exemplaires du questionnaire vous seront envoyés sur demande. 


Si votre entreprise gére, et une caisse fiduciaire et un autre genre de caisse, priére de ne remplir ce 
rapport que pour la caisse fiduciaire. 


Régime inopérant: 


Si des cotisations ne sont pas couramment versées a une caisse de pension fiduciaire, mais que le 
fiduciaire administre encore l’actif accumulé de la caisse, priére de répondre aux questions pertinentes, : 
en particulier a la section E 4, ou de remplir l’avis d’autorisation. 


Actif: 

Aux fins de la présente enquéte, l’expression ‘obligations ou actions canadiennes’’ doit s’entendre 
de toutes les obligations et actions (peu importe la devise du paiement) émises par des sociétés et ins- 
titutions, canadiennes, et les émissions en dollars canadiens des sociétés et institutions étrangéres (y 
compris la Banque internationale pour la reconstruction et le développement et le Commonwealth 
d’ Australie). 
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PREFACE 


| This report provides data on the financial aspects of 
trusteed pension plans for 1971. The current series was 
initiated in response to interest shown in a report 
presenting statistics on receipts, disbursements and 
assets of Canadian trusteed pension plans for 1952 
and 1953. This publication has been produced an- 
nually since 1957. The Catalogue No. of the 1957 
report is 74-504 and commencing with the 1958 
report the Catalogue No. is 74-201. 


The response from corporations, trust companies, 
investment companies and trustees contacted in the 
survey was excellent, and this cooperation is grate- 
fully acknowledged. 


This report was prepared by the Pensions Section of 
the Labour Division of Statistics Canada. 


SYLVIA OSTRY, 
Chief Statistician of Canada. 


é 


PREFACE 


Le présent rapport contient des données sur les 
aspects financiers des régimes de- pensions en fiducie en 
1971. La série dont il fait partie a été lancée en réponse 
a la demande de statistiques sur les recettes, les débour- 
sés et lactif des régimes de pensions en fiducie au 
Canada pour les années 1952 et 1953. L’ouvrage parait 
chaque année depuis 1957. Son numéro de catalogue 
était 74-504 en 1957 et 74-201 a partir de 1958. 


La collaboration des sociétés commerciales, des socié- 
tés de fiducie, des sociétés de placement et des fidu- 
ciaires a été excellente et nous leur en sommes recon- 
naissants, 


Le rapport a été préparé par la Section des pensions de 
la Division du travail de Statistique Canada. 


SYLVIA OSTRY, 


Le statisticien en chef du Canada. 


SYMBOLS 


The following standard symbols are used in 


Statistics Canada publications: 


.. figures not available. 


... figures not appropriate or not applicable. 


— nil or zero. 
-- amount too small to be expressed. 
P preliminary figures. 


r revised figures. 


SIGNES CONVENTIONNELS 


Les signes conventionnels suivants sont em- 
ployés uniformément dans les publications Statistique 
Canada: 


.. nombres indisponibles. 
... n’ayant pas lieu de figurer. 
— néant ou zéro, 
-- nombres infimes, 
P nombres provisoires, 


r nombres rectifiés. 
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INTRODUCTION 


For purposes of this report, a trusteed pension 
fund is defined as an arrangement under which contri- 
butions to a pension plan are deposited with a trustee 
who is responsible for holding and investing the funds, 
and paying the benefits in accordance with the terms 
of a trust agreement. The trustee may be one or more 
_ natural persons, a trust company, or a pension fund 
society. Under this type of arrangement there is no 
guarantee that sufficient funds will be on hand to meet 
the cost of accrued benefits, in direct contrast to the 
insured arrangement wherein accrued benefits are 
guaranteed. 


As in previous years, the current survey also 
includes some information on ‘‘segregated funds” of 
insurance companies. These funds, which have all the 
basic characteristics of trusteed funds, were introduced 
in 1961 when amendments to federal legislation 
permitted insurance companies to establish separate 
funds freed from restrictions applying to regular life 
insurance business, particularly with respect to equity 
investment. Details of these funds are tabulated sepa- 
rately in Appendix “B” and are not included in the 
body of this report. 


Scope and Method of Survey 


This survey has been conducted annually since 
1957 by means of a questionnaire (reproduced in 
Appendix “C”) mailed to all organizations in Canada, 
including the various levels of government and crown 
corporations, operating trusteed pension plans with 
invested assets. Excluded are plans with no invested 
assets, such as the Public Service Superannuation Plan, 
the RCMP Superannuation Plan etc. The survey 
therefore covers the following types of organization: 


1. Municipalities and Municipal enterprises; 
2. Federal and provincial crown corporations; 
3. Federal and provincial boards and commissions; 


4. Religious and charitable organizations; 

5. Provincial civil service for five of the provinces;! 

6. Teachers’ federations for seven of the provinces? 

7. Educational institutions and health organizations; 

8. Trade and employee associations; 

9. Co-operatives; 

0. Incorporated companies, partnerships and sole 
proprietorships. 


The survey period covered by this report is the 
financial year starting as early as July 1, 1971 and 
ending as late as June 30, 1972. 


Manitoba and British Columbia. 
2 Excludes Quebec, Newfoundland and New Brunswick. 


1 Prince Edward Island, Nova Scotia, New Brunswick, 


Dans le présent bulletin, l’expression “‘caisse de 
pensions en fiducie” désigne une entente en vertu de 
laquelle les cotisations 4 un régime de pensions sont 
confiées 4 un fiduciaire chargé de la garde et du placement 
des sommes, et du versement des prestations conformé- 
ment a l’acte de fiducie. L’organisme fiduciaire peut étre 
une ou plusieurs personnes physiques ou une société de 
caisse de retraite. Aux termes d’une telle entente, il 
n’existe aucune garantie que la caisse disposera de fonds 
suffisants pour payer les pensions auxquelles les cotisa- 
tions ouvrent droit, 4 Pinverse des régimes assurés ob les 
pensions sont garanties. 


Comme les années passées, l'enquéte s’étend aussi 
aux “caisses séparées”, des sociétés d’assurances. Ces 
caisses qui ont les mémes caractéristiques fondamentales 
que les caisses en fiducie, sont apparues en 1961 aprés 
une modification de la législation fédérale permettant aux 
sociétés d’assurances d’établir des caisses séparées exemp- 
tes des restrictions auxquelles étaient soumises leurs 
opérations normales d’assurance-vie particuliérement en ce 
qui concerne les placements en capital-actions. A I’ Annexe 
B, on trouvera un tableau distinct de renseignements 
détaillés sur les caisses séparées, exclus du reste du 
bulletin. 


Champ et méthode de l'enquéte 


L’enquéte a lieu tous les ans depuis 1957. Un 
questionnaire (reproduit 4 l’Annexe C) est envoyé a tous 
les organismes au Canada, dont les différentes administra- 
tions publiques et les sociétés de la Couronne, ayant des 
régimes de pensions en fiducie avec capitaux placés. Les 
régimes sans capitaux placés, tels que le régime de 
pensions du service public, celui de la Gendarmerie royale 
du Canada, etc., sont exclus. L’enquéte porte donc sur les 
types suivants d’organismes: 


. Les municipalités et les entreprises municipales; 

. Les sociétés de la Couronne fédérales et provinciales; 

. Les offices, conseils et commissions fédéraux et 
provinciaux ; 

. Les organismes voués au culte ou a la bienfaisance; 

. La fonction publique de cing provinces! ; 

. Les fédérations d’enseignants de sept provinces? ; 

. Les établissements d’enseignement et de santé; 

. Les associations syndicales; 

. Les coopératives; 

. Les sociétés constituées en corporation, les sociétés 
en nom collectif et les entreprises individuelles. 


WN — 


COONAN 
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La période de référence est l'année financiére allant 
du 1¢F juillet 1971 au 30 juin 1972. 


1 fle-du-Prince-Edouard, Nouvelle-Ecosse, Nouveau-Bruns 
wick, Manitoba et Colombie-Britannique. 

2 Le Québec, Terre-Neuve et le Nouveau-Brunswick font 
exception. 
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TABLE A. Summary of Principal Statistics for Trusteed Pension Funds, 1960, 1962, 1964-1971 
TABLEAU A, Sommaire de la statistique principale des caisses de pensions en fiducie, 1960, 1962, 1964-1971 


Book value Book value Book value Book value Book value 
of assets of assets | Number | of assets of assets Number of assets 


Selected items 


Number 


Données . choisies 


Nombre 


Valeur Valeur Valeur Valeur Nombre Valeur 
comptable comptable comptable comptable comptable 
de l'actif de }’actif de l’actif de l'actif de l'actif 


isteed pension funds — Caisses de pen- 
jons en fiducie: 


{a) Contributory — Régimes contributifs.... 


3,596 5,733 

(b) Non-contributory — Régimes non con- 
tributifs .. 1,517 
ns cli aOPRUD RUIN as vn asap ketdba ies des Bia 9 F 5 . 7, 250 

st arrangements — Genre de fiducie: 

‘Corporate trustee — Société de fiducie 2,430 

(b) Individual trustee — Fiduciaire parti- 
BR ce et ieee cnilierk  Coicecp guinea 3,943 

(c) Combinations of (a) and (b) — Combi- 
naison de (a) et de (b) oe 166 
Kophdbine penrane wins dase et 711 
Wesiadcdoty cis osu tcon digit ath decade hsp ainbe HAGE 7, 250 

restment in pooled pension funds — Place- 
nts dans des caisses communes. .......... 513 

tment in mutual funds — Placements 
AS des fonds mutuels ......,...ccscecvsssversssoes 36 


loyees covered (in thousands) — Parti- 
BI RULITABEE) ccc sosusdendconapeinsnenaena 


Book value Book value Book value Book value Book value 
Number | of assets Number 
Nombre Valeur Nombre 

comptable 

de l’actif 


Number 


of assets of assets of assets | Number | of assets 


Valeur Valeur Nombre Valeur Nombre Valeur 
comptable comptable comptable comptable 
de l'actif de l'actif de l’actif de l’actif 


ed pension funds — Caisses de pen- 


Contributory — Régimes contributifs... 


2,408 6,344 2,477 10,048 
Non-contributory — Régimes non con- 
NS OED Sak BE ne oe 1,381 1,724 1,588 2,413 
Deh dsbctrk cde aivenaseice des Sick cveahatsee asherdcese 3,789 8, 068 4,065 12,461 
2,737 2,837 2,962 4,517 
eis Sa biidinihnatieidhlnes hvp~tcccbasesadinives cord 975 4,331 1,018 6,455 
‘Combinations of (a) and (b) — Combi- 
naison de (a) et de (b) oooccccccccscesseeee 46 190 53 531 
Pension fund societies — Sociétés de 
@misse de retraite ou .....ccscssecscens 31 710 32 958 
3,789 8, 068 4,065 12,461 
ent in pooled pension funds — Place- 
dans des caisses communes .......... 2,285 610 2,533 894 
175 40 209 51 


es fonds mutuels ..........s.csscnrssersneeess 


S covered (in thousands) — Parti 
pent tl lt. BP eS 1,602 <a a 1,656 


This report is based on data compiled from 
completed returns from 78% of the known universe of 
trusteed pension funds, accounting for 97% of total 
assets. Where previous data were available information 
for the non-respondents were estimated. Since virtually 
all non-respondents represented relatively small funds, 
the few ommissions would have little effect on total 
assets held by trusteed pension funds. 


Respondents were asked to provide both the 
book and market values of their holdings. While all 
returns showed the book value of assets, the corre- 
sponding market values were reported for nearly 95% 
of the returns. For the balance, market values were 
estimated by assuming that the relationship between 
market value and book value was the same for the in- 
complete returns as for the completed returns. 


Review of Survey Results 


Growth of Trusteed Pension Funds 


The book value of assets held by trusteed 
pension funds in Canada increased by more than $1.4 
billion to a total of over $12.4 billion at the end of the 
survey year. Over the past eleven years there was more 
than a threefold increase in assets from $3.5 billion in 
1960 to over $12.4 billion in 1971. This continuing 
growth rate is significant in that the Canada/Quebec 
Pension Plans introduced at mid-decade (1966) has a 
relatively small dampening effect on over all asset 
growth. During the first half of this period the funds 
increased at an average annual rate of nearly 13% but 
in 1966 when the Canada and Quebec Pension Plans 
were introduced it dropped to 11%. In real terms, the 
net year-to-year increases in book value of assets 
ranged from $416 million in 1960 to over half a billion 
dollars in 1963 and by 1971 trusteed pension funds 
were increasing by over $1.4 billion a year. This was 
exclusive of the funds held by insurance companies in 
their segregated funds portfolios which, since 1961, 
when they were first introduced, had accumulated 
assets of over three quarter of a billion dollars ($826.9 
million at book value). Taken together therefore, the 
book value of assets held by trusteed pension funds, 
including the segregated funds of insurance companies 
amounted to $13,287 million in 1971. 


Trusteed pension funds increased from 3,859 in 
1970 to 3,946 funds in 1971. A total of 273 funds 
with assets of well over $30 million were terminated 
during the year. Nearly half of this money was 
reinvested in registered retirement funds or some other 
type of funding arrangement so as to provide con- 
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Ce bulletin est fondé sur les réponses aux question- 
naires remplis par 78 % de univers connu des caisses de 
pensions en fiducie, qui détiennent presque 97% de 
Pactif total chaque fois que lon disposait de renseigne- 
ments antérieurs. On fait des estimations dans le cas des 
non-répondants. Comme les non-répondants ne représen- 
taient en général que de petites caisses, les quelques 
omissions auraient peu changé l’actif total des caisses de 
pensions en fiducie. 


On a demandé aux répondants de déclarer d’une 
part la valeur comptable et d’autre part la valeur marchan- 
de de leurs avoirs. Dans tous les cas, les déclarations 
indiqueraient la valeur comptable de Vactif, la valeur 
marchande correspondante étant déclarée dans prés de 
95% des cas. Pour le reste, on a estimé la valeur 
marchande en supposant que le rapport entre la valeur 
marchande et la valeur comptable pour les déclarations 
incomplétes était le méme que pour les déclarations 
entiérement remplies. 


Résultats de Penquéte 


Croissance des caisses de pensions en fiducie 


La valeur comptable de l’actif détenu par l’ensemble 
des caisses de pensions en fiducie au Canada a augmenté 
de plus de 1.4 milliard de dollars pour dépasser 12.4 
milliard de dollars 4 la fin de lannée de l’enquéte. Au 
cours des onze derniéres années, l’actif a triplé, passant de 
3.5 milliards de dollars en 1960 a plus de 12.4 milliards de 
dollars en 1971. Ce taux de croissance continu indique 
que le Régime de pensions du Canada et le Régime de 
rentes du Québec, entrés en vigueur au milieu de la 
décennie (1966) ont eu relativement peu d’effet sur la 
croissance de l’actif total. Durant la premiére moitié de 
cette période, le taux annuel de croissance a été en 
moyenne de 13 % mais en 1966, année ou le Régime de 
pensions du Canada et le Régime de rentes du Québec 
sont entrés en vigueur, il est tombé a 11 %. En chiffres 
absolus, la croissance annuelle nette de cet actif en valeur 
comptable a varié entre 416 millions de dollars en 1960 et 
plus d’un demi-milliard de dollars en 1963 et, en 1971, 
Vactif des caisses de pensions en fidyucie augmentait de 
plus de 1.4 milliard de dollars par an. Ces chiffres excluent 
les sommes détenues par les compagnies d’assurances au 
titre de placements dans leurs portefeuilles de fonds 


séparés; ces derniers ont accumulé un actif dépassant les — 


trois quarts de milliard de dollars (826.9 millions de , 


dollars en valeur comptable). La valeur comptable de 
lactif détenu par les caisses de pensions en fiducie et par 
les caisses séparées des compagnies d’assurances s’€élevait a 
13,287 millions de dollars en 1971. 


Le nombre de caisses de pensions en fiducie est 
passé de 3,859 a 3,946 entre 1970 et 1971. Au total, 273 
caisses avec un actif d’au-dela de 30 millions de dollars ont 
cessé d’exister en 1971. Prés de la moitié de cette somme 
a été réinvestie dans des régimes de pensions enregistrés ou 
dans d’autres caisses afin de continuer a couvrir les 
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tinuing pension coverage. These terminations were 
offset by the addition of 350 funds with assets of some 
$149 million. Many of these funds were first identified 
as trusteed in the comprehensive survey of pension 
plans recently conducted by Statistics Canada, the 
results of which were published in Pension Plans in 
Canada, 1970. This new survey will fill a gap in our 
information system by providing a means for picking 
up plans which change from insured to trusteed 
funding. 


Income and Expenditures 


Accompanying the rapid growth of trusteed 
pension funds and to a great extent contributing to this 
growth, was the rising trend in contributions which 
increased more than threefold in the past decade from 
$390 million in 1960 to $1,260 million in 1971. 
Nearly two thirds of this amount ($797,800,000) came 
from employers who over the past few years have been 
making larger payments into their funds due in part to 
the liquidation of unfunded liabilities required by 
legislation in some of the provinces. Also contributing 
to the increasing employer share was the funding for 
improved benefits as well as an increasing trend 
towards non-contributory plans. This contribution 
pattern contrasts sharply with that in the United States 
where almost 90% of contributions came from em- 
ployers since most of their plans are non-contributory 
whereas in Canada the majority are contributory plans 
with costs shared by both employers and employees. 


Investment income earned by the assets held in 
the pension portfolios created approximately one third 
of cash inflow. These earnings have been steadily 
increasing over the past few years and in 1971 reached 
an all time high of $631 million compared with $546 
million in 1970. As may be seen in Table B these 
earnings are enough to cover most of the annual 
aggregate expenditures of the funds. This leaves a 
major portion of total contributions for investment. 


As one would expect, with the gradual maturing 
of pension plans more and more members reach 
Tetirement age and start drawing benefits so that the 
payout from the accumulated funds increases. This 
evelopment can be seen in the rapid growth of 
nsions paid directly out of the fund as well as 
uities purchased on behalf of members in money 
ase plans. In both categories, over the past eleven 
s, there was a sharp increase in cash outflow for 
ese purposes. In 1960 pension payments directly out 
trusteed pension funds amounted to $107 million 
nd by 1971 these annual payments had increased to 
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adhérents. La disparition de ces caisses a été amplement 
compensés par la naissance de 350 caisses détenant un 
actif de quelque 149 millions de dollars. Nombre de ces 
caisses ont été classées a l’origine comme caisses de 
pension en fiducie lors de l'enquéte compléte sur les 
régimes de pensions menée récemment par Statistique 
Canada, et dont les résultats ont été publiés dans Régimes 
de pensions au Canada, 1970. Cette nouvelle enquéte 
comblera une lacune de notre systéme d'information, en 
permettant de repérer les régimes qui, de régimes garantis, 
deviennent des régimes en fiducie. 


Revenus et dépenses 


L’augmentation des cotisations qui, de 1960 4 1971, 
ont plus que triplé, passant de 390 millions de dollars a 
1,260 millions, est allée de pair avec la croissance rapide 
des caisses de pensions en fiducie et a contribué dans une 
large mesure a cet accroissement. Prés des deux tiers de ce 
montant ($797,800,000) provenaient des cotisations pa- 
tronales qui ces derniéres années ont connu un accroisse- 
ment du en partie au fait que certaines lois provinciales 
sur les pensions ont exigé la liquidation de la dette 
flottante. L’amélioration des prestations prévues par les 
régimes de pensions et la popularité accrue des régimes de 
pensions non contributifs ont également contribué a 
‘augmentation de la part des employeurs. Ce mode de 
répartition des cotisations est trés différent de celui 
adopté par les Etats-Unis, ol prés de 90 % des cotisations 
sont versées par les employeurs, étant donné que la 
plupart des régimes de pensions sont non contributifs 
alors qu’au Canada, généralement, les employeurs et les 
employés contribuent a part égale a des régimes de type 
contributif. 


Environ un tiers des rentrées totales d'argent a été 
produit par les gains sur les placements des sommes 
détenues en portefeuille par les caisses de pensions. Ces 
gains n’ont cessé de s‘accroitre au cours des derniéres 
années pour atteindre, en 1971, un sommet sans précé- 
dent de 631 millions de dollars (contre 546 millions en 
1970). En analysant le tableau B, on constate que ces 
gains ont été suffisants pour couvrir presque toutes les 
dépenses annuelles des caisses de pensions et ainsi, la 
majeure partie des cotisations ont pu étre affectées au 
placement. 


Comme prévu, au fur et 4 mesure que les régimes de 
pensions arrivent 4 échéance un nombre croissant d’adhé- 
rents atteignent I’age de la retraite et les prestations 
payées par l'ensemble des caisses augmentent. C'est ce que 
permet de constater l’accroissement rapide des pensions 
directement prélevées sur les fonds des caisses ainsi que 
des rentes acquises pour le compte des adhérents au titre 
de régimes de prestations en espéces. Dans ces deux 
catégories, la sortie des capitaux en espéces a €énormément 
augmenté au cours des onze derniéres années. En 1960, les 
pensions payées directement par les caisses de pensions en 
fiducie s’élevaient 4 107 millions de dollars et en 1971, ces 


over $842 million. Similarly in 1960 the cost of 
pensions purchased was $5 million compared with $21 
million in 1971. 


Cash withdrawals on death, separation prior to 
retirement and discontinuance of plans reached a 
record level in 1971 of over $115 million, well above 
the past peak in 1966 when $106 million was paid out. 
A large portion of this cash outflow went to people 
who withdrew from pension plans when the Canada 
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paiements annuels dépassaient 482 millions de dollars. De 
méme, en 1960, les pensions achetées s’élevaient a 5 
millions de dollars contre 21 millions en 1971. 


Les retraits en espéces pour cause de décés, de 
cessation d’emploi avant la retraite et de cessation de 
régime ont atteint en 1971 un chiffre record de 115 
millions de dollars, ce qui dépasse sensiblement le précé- 
dent maximum de 106 millions de dollars payés en 1966. 
Une grande partie de cette sortie en espéces était 


TABLE B. Summary of Income and Expenditures, Trusteed Pension Funds, 
1960, 1962, 1964 -1971 


TABLEAU B. Sommaire du revenu et des dépenses, régimes de pensions en fiducie, 
1960, 1962, 1964 -1971 


Income and expenditures 


Revenu et dépenses 


Income — Revenu 


Employer contributions — Cotisations 


GesKemiplonvenrsiay ee. cere enna 230 268 
Employee contributions — Cotisations 

desvemployece tee Mae ae eee 160 200 

TCOtaly3- ee ced et ene eres cees 390 468 


HUGIUS: Cromevac tas decnienc erences tacc ne cammentee TZ 204 
Net profit on sale of securities — Bé- 
néfice net sur la vente de titres........ 2 6 
Miscellaneous — Diverse tke 6 3 
Totales..35.. Ree Se I ee. 160 213 
Income — Total — Revenu .......... 550 681 


Expenditures — Dépenses 


Pension payments out of funds — Ver- 
sements de pensions puisés dans la 


C@AUSSC. Met eee Re eee 107 134 
Cost of pensions purchased— Cott des 

DENSHONS*aACMnCuCeS teres ee 5 6 
Cash withdrawals — Retraits en es- 

J OLEXCREKS os rene aM ee es Rane ae a AA it MH 30 42 
Administration costs — Frais d’admi- 

MISITAGION 8 ecm tccatoae Sen oe keene ees 1 2 


Net loss on sale of securities — Perte 
nette. sur larvente, de titres: .2..s.ees 8 6 


Other expenditures — Autres dépenses 2 2a 


Expenditures — Total — Dépenses 153 192 


millions of dollars — en millions de dollars 


345 403 431 474 557 591 658 798 


248 271 261 274 306 370 396 462 


593 674 692 748 863 961 | 1,054 | 1, 260 


270 306 348 386 429 475 546 631 


9 11 7 19 32 48 15 34 
3 7 19 9 fi 10 10 21 


282 324 374 414 468 533 571 686 


875 998 | 1,066 | 1,162 /1,331 | 1,494 | 1,625 | 1,946 


169 LOT 227 257 295 333 377 482 


8 8 iil 11 9 11 16 21 
54 84 106 82 82 95 110 115 
4 5 6 7 8 9 12 15 
4 2 7 6 11 10 99 60 
8 7 16 6 20 18 15 Hy / 


| 247 303 ia sort 425 476 629 750 


Pension Plan was introduced. Part of this higher level 
of withdrawals was due to the unusually large number 
of plans that were terminated at the end of this period. 
To some degree, however, the increased cash with- 
drawals are a reflection of the recent economic down- 
turn and the accompanying rise in the unemployment 
rates. Workers on leaving their jobs tend to make all 
allowable withdrawals permitted by their pension plans. 
Although locking-in provisions of provincial Pension 
Benefits Acts may ultimately limit withdrawals, these 
acts have not been in force long enough to make any 
real inroads in this area. 


Over the past year or so there has been some 
evidence of a shift away from trusteed funds to 
insurance company funding vehicles including segre- 
gated funds. Although this information is not shown 
Separately in this publication, funds transferring to 
another funding agency are included under “Other 
expenditures” in Table B. This figure reached an all 
time high of $57 million in 1971 nearly half of which 
was made up of the assets transferred to insurance 
companies. These transfers, together with the “split- 
funding” practices of some plans which allocate part of 
their purchases to insurance company segregated funds, 
combined to produce a sharp increase in segregated 
funds from $545 million in 1970 to a record high of 
nearly $827 million in 1971. 


Pension fund managers engaged in avtive trading 
during the year as may be seen from the net profits and 
losses reported. Reflecting a somewhat more buoyant 
stock market, net profit on sales of securities as seen in 
Table B showed an increase to $34 million in 1971 
from $15 million in 1970. Similarly the reported net 
loss on sales of securities dropped from the all time 
peak of $99 million in 1970, and, although still high, 
the losses in 1971 were down to $60 million. 


Distribution of Assets 


The distribution pattern of pension funds assets 
shewed little change in relative terms, over the previous 
year. The proportion in bonds which over the past ten 
years declined steadily continued to do so but at a 
wer pace. The proportion of total assets held in 
ck also remained unchanged marking the first time 
ten years that a shift from bonds to stocks failed to 
ur. It would appear that in 1970 major investment 
s directed towards mortgages which reversed the 
nd of the previous few years and showed increases in 
dollar value and relative terms. 
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destinée aux personnes qui se sont retirées des régimes de 
pensions quand le Régime de pensions du Canada est 
entré en vigueur. Le fait qu’un nombre plus important que 
Whabitude de régimes ait cessé d’exister 4 la fin de cette 
période explique en partie que les extraits aient ainsi 
augmenté. Dans une certaine mesure, cependant, le nom- 
bre croissant des retraits en espéces rend compte du récent 
ralentissement économique et de augmentation du taux 
du chémage. En général, en quittant leur emploi, les 
travailleurs font tous les retraits en espéces permis par 
leur régime de pensions. Certes, les réductions prévues par 
les lois provinciales sur les pensions devraient se solder par 
une limitation des retraits en question, mais cette législa- 
tion n’existe pas depuis assez longtemps pour que l'on 
sente réellement ses effets en ce domaine. 


Au cours de la derniére année, ou 4 peu prés, il 
semble qu'il y ait eu un glissement en faveur des caisses 
des compagnies d’assurances, y compris les caisses sépa- 
rées, au détriment des caisses de pensions en fiducie. Les 
données a ce sujet ne figurent pas séparément dans la 
présente publication, mais les fonds transférés 4 d'autres 
organismes sont compris dans “Autres dépenses” au 
Tableau B. Ce chiffre a atteint en 1971 un sommet sans 
précédent de 57 millions de dollars, dont prés de la moitié 
constituée par l’actif transféré aux compagnies d’assuran- 
ces. Ces transferts et la pratique de “partage des fonds”, 
utilisée par certains régimes qui confient une partie de 
leurs achats aux caisses s¢parées des compagnies d’assuran- 
ces, ont amené une forte augmentation des fonds des 
caisses séparées qui, de 545 millions de dollars en 1970, 
sont passés 4 un sommet sans précédent de prés de 827 
millions de dollars en 1971. 


Les directeurs des caisses de pensions ont effectué 
bon nombre de transactions au cours de l'année, comme 
on peut en juger par les bénéfices et pertes nets déclarés. 
Traduisant une activité accrue du marché des valeurs, les 
bénéfices nets sur les ventes de valeurs indiqués au tableau 
B ont augmenté, pour atteindre 34 millions de dollars en 
1971 contre 15 millions de dollars en 1970. En méme 
temps, la perte nette sur la vente de valeurs immobiliéres, 
qui avait été de 99 millions de dollars en 1970, chiffre 
record, s’est trouvée réduite en 1971, quoique tombant a 
un chiffre encore assez élevé, soit 60 millions de dollars. 


Répartition de l’actif 


En termes relatifs l’actif des caisses de pensions se 
répartissait 4 peu prés de la méme maniére que l'année 
précédente. La part relative des obligations, qui baissait 
réguliérement depuis les dix derniéres années a poursuivi 
la méme tendance mais 4 un rythme plus lent. La 
proportion de l’actif en actions n’a pas varié davantage: 
pour la premiére fois en dix ans, il ne s’est donc produit 
aucun glissement en faveur des actions et au détriment des 
obligations. Il semble qu’en 1970 contrairement aux 
années précédentes les placements se sont en grande partie 
dirigés vers les hypothéques, augmentation constatée tant 
en chiffres absolus que relatifs. 
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TABLE C. Summary of Asset Distribution, Trusteed Pension Funds, 1960-1962, 1964-1971 


Z Book value — Valeur comptable 
Assets — Eléments d’actif TT 
seal 1960 1962 1964 
$’000,000 % $000,000 a % $000,000 To 

1 | Investment in pooled pension funds — Placements dans des caisses 

COMMUNES! Ase ea ccaascee co eeeee, wae eT T NEE ae teens 102 2.9 173 3.8 324 5.6 

2 | Investment in mutual funds — Placements dans des fonds mutuels ........ 29 0.8 44 1.0 58 1.0 

Bonds — Obligations: 

3 Government of Canada — Gouvernement du Canada .........cssssceceserereceeeees 653 18.2 607 13.4 549 95 

4 Provincial government — Gouvernements provinciaux 1? 1 31.0 1, 476 32.6 1,861 ware 

5 Municipal, school boards, etc. — Municipalités et commissions sco- 

laires, etc. eas 382 LOT 461 102 585 10.1 

6 Other Canadian — Obl 609 17.0 710 AS Ef 867 15.0 

Re Non-Canadian — Obligations d’organismes étrangers 2 Oa 3 -- 3 0.1 

8 ODOC aL iaccscuccan ssc s recs asm age iacsay acer ccesucnaty Wake capban Cot oe canst aad eve cea aveeroeic ceca ereeroeee Pare 77.0 3, 257 71.9 3,865 67.0 

Stocks — Actions: 

9 Canadian common — Ordinaires, de sociétés canadiennes ..........ceee 208 5.8 402 8.9 624 10.8 
10 Canadian preferred — Privilégiées, de sociétés canadiennes 26 Ong 18 0.4 19 0.4 
11 Non-Canadian, common — Ordinaires, de sociétés étrangéres oom 23 0.7 77 alPT) 133 2.3 
12 Non-Canadian, preferred — Privilégiées, de sociétés étrangeéres ........ 1 =- ee -- Sy == 
13 TOGA oobi eeas ute censsuaeusa tase dene sane nek saat cavoaeeeanebaas ota aee aces maateeteperreerer ees 258 eit 497 11.0 776 13.5 

Mortgages — Hypotheques: 
14 Insured residential (NHA) — Assurées sur habitation (L.N.H.) ........... 195 5.4 278 Gout 350 Goh 
15 Conventional = Ordinairest’ Lei Rcketetese. teenth nets ptecedt. eitte sec teetb be cscates 104 2.9 136 3.0 192 oan 
16 Total Vee ares Pees cseace ect eae ea ote ans VE oh ae cena Santa ee ee hac chsan 299 8.3 414 921 542 9.4 
17 | Real estate and leasebacks — Immeubles et rétrolocations ...........ceseceees 29 0.8 34 0.7 42 0.7 
Miscellaneous — Divers: 
18 Cash on hand — Encaisse et dépédts dans les banques 4 charte .......... 65 1.8 44 1} 75 Tug 
19 Guaranteed investment certificates — Certificats de placements 
PATANELS PLl. Fai vavtoscevseeta toca deues Ma toetecatae che chadnecstaredetcaetdt ene ate ae 
20 Short-term investments — Placements 4 court terme co i 
21 Accrued interest and dividends receivable — Intérét couru et divi- 
dend es saqnece voit hs. ceeseen they ri hi tes bao vcben nace cee vo ade vader Pinan conetee 32 0.9 42 0.9 49 0.9 
ee Accounts receivable — Comptes 4 recevoir wii 1l O.8 24 0.5 31 0.5 
23 Other assets: — Autres: éléments GQ’ actif L21i.1 Lk ccscilocaecotetetsscnevedeseoense 1 ce i ms 4 0.1 
24 109 3.0 111 2.5 159 2.8 
25 3,583 100.0 4,530 100.0 af 5, 766 100.0 
E 
Market value! — Valeur marchande? 
1961 iy 1962 | 1964 
[$000,000 | % $7000,000 | % $?000,000 i % 
26 | Investment in pooled pension funds — Placements dans des caisses 
GOMMUMCSY. b,ced ke aes Bee, PAARL eee RO, Se Neeee ENTS SEO 135 2.3 179 4.0 357 5.9 
27 | Investment in mutual funds — Placements dans des fonds mutuels ........ 41 0 47 0 72 1.2 
Bonds — Obligations: 
28 Government of Canada — Gouvernement du Canada 560 al iri 567 12.5 526 8.7 
29 Provincial government — Gouvernements provinciaux 1,270 Seiyal 1,445 31.9 1,842 30.5 
30 Municipal, school boards, etc. — Municipalités et commissions cCo- 
TEITES, GUC teenth ree me ee ae ee 419 10.3 447 9.9 579 9.6 
31 Other Canadian — Obligations d’autres organismes canadiens . i 647 15.8 694 15.3 862 14.3 
32 Non-Canadian — Obligations d’organismeS GtrangelS .........cessseseceeeneseees 9 2 4 God 3 wo 
33 TOvall cerascesresscaesecaroossr eencreerensceceseterammeen secant werent ter terrace mercer 2,905 71.1 35157 69.7 3,812 63.1 
Stocks — Actions: 
34 Canadian, common — Ordinaires de sSociétés canadienne ..... ese 445 10.9 483 10.7 868 14.3 
35 Canadian, preferred — Privilégiées, de sociétés canadiennes . LT 0.4 18 0.4 22 0.4 
36 Non-Canadian, common — Ordinaires, de sociétés étrangéres ... R 67 les % 88 1.9 170 2.8 
37 Non-Canadian, preferred — Privilégiées, de sociétés étrangeres ........ -- -- i aoe <5 Be 
38 TOtal s, cccssrovccexcuccesasusarstoncrentroseastaere Sertetacas cel bacisuens sx dasacapereertyareumntee te arass 529 13.0 589 13.0 1,060 17.5 
Mortgages — Hypotheques: 
39 Insured residential (NHA) — Assurées sur habitation (L.N.H.)............ 231 5.6 278 6.1 350 5.8 
40 Conventional — Ordinaires a ewes 110 Bot 136 3.0 192 Be 
41) "POCAD 5 ccasvacsinacucisdsuavencseudtscy catajecancuarcteardeteiave rastencestencterere oaccernacttcumesssxaree 341 8.3 414 9.1 542 9.0 
42| Real estate and leasebacks — Immeubles et rétrolocations .............:eeseeee 33 0.8 34 0.8 42 0 A | 
Miscellaneous — Divers: 
43 Cash on hand — En caisse et dép6ts dans les banques 4 charte ........ 42 1.0 44 1.0 a he 
44 Guaranteed investment certificates — Certificats de placements 
PREDIGISS. « cnitienex eons hes nrvtinsunnscnsacvancneddsdauarcaamaianterenosaansstovisbasneurvqseidehaneacsvanes a6 oe te ‘ 
45 Short-term investments — Placements 4 court terme .........cescecesecesesseeeee Bs bis an 
46 Accrued interest and dividends receivable — Intérét couru et divi- 
CENGES A TECC VOI tyiccccscerscescauvavcncuaernaccatenateresterrendecremnette conmettactetaawanessis 36 0.9 42 0.9 49 0.8 
47 Accounts receivable — Comptes a4 recevoir : 21 0.5 24 0.5 31 0.5 
48 Other assets, — Autres Clements’ G'aChil «oxcarecsesqovaarvssconasseseictevtpevndensvecasa 2 0.1 1 “Bx, 4 O. 
49 OGD, «tenes supenscacceneunsetesb<acactennasccarductutacaasanccneterrevarcecenetonnees ketinerguncemece sneer 101 2.5 111 2.4 159 2.6 
50 ASSCtES' —"Potal "ACU Sietrecte ners crete te eascckshonenat pctesvace eatineremerensssse% 4, 085 100.0 4,531 100.0 | 6,044 100.0 


* Market values not available for 1960. 
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TABLEAU C. Sommaire des éléments d'actif des caisses de pensions en fiducie, 1960-1962, 1964-1971 


Book value — Valeur comptable 


1,042 15.5 1,056 | 15.0 | 1, 352 
29 0.5 48 0.7 58 
223 3.3 265 Bat 413 
1 a a | is 3 


367 5.5 375 5.3 | 364 
252 3.7 300 | 4.3 356 
619 675 | 9.6 | 720 
44 6 42 6 | 49 
; 
} 

103 1.5 118 Fh i ) 85 
18 0.3 27 0.4 | 44 | 
32 0.5 33 0.4 | 56 | 
55 0.8 64 0.9 | 68 | 
32 0.5 37 0.5 | 115 | 
2 -- 1 =~ | 2 | 

242 3.6 280 3.9 370 


6,720 | 100.0 7,054 100.0 7, 864 


100.0 


104 


454 


8,940 


1 Aucune valeur marchande n'a été déclarée A l’enquéte de 1960. 
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Chart-3 Graphique-3 
Percentage Distribution of Assets in Trusteed Pension Funds 
Distribution proportionnelle de l'actif des caisses de pensions en fiducie 
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The relatively static situation was probably a 
reflection of the uncertain stock market conditions 
which led fund managers to defer purchases and build 
up their cash reserves. The liquidity position as 
measured by cash, guaranteed investment certificates 
and other short-term investments, which showed a 
sharp increase in 1970, declined somewhat but re- 
mained at a relatively high level in 1971. Cash on hand 
and on deposit remained at $136 million as in 1970, 
while guaranteed investment certificates dropped from 
$110 million to $96 million and short-term securities 
decreased by $30 million to $247 million. All told, 
liquid assets of trusteed pension funds amounted to 
$479 million in 1971, down somewhat from the record 
level of $523 million reached in 1970, but still well 
above the amount held in previous years. 


Whereas in 1970 figures showed a sharp shift 
away from foreign securities, probably in response to 
the requirements set out in the new Income Tax Act 
which limits foreign holdings to 10% of assets, there 
was little movement in this direction during 1971. The 
value of non-Canadian bonds which had dropped by $4 
million in 1970 declined by about $1 million in 1971, 
while stocks, which recorded a drop of $44 million in 
the previous period actually increased from $590 
million in 1970 to $604 million in 1971. Although 
individual pension funds may require some downward 
adjustment to comply with the new law, funds in 
aggregate were well below the limit with less than 5% 
of their assets in foreign equities. 


Although bonds in total showed little change 
over the year there was some redistribution within the 
various types of bonds. As in the past, holdings of 
Canada’s continued to decline, dropping from $471 
million to $424 million and in relative terms were 
reduced from 4% to 3% of total assets. Provincial 
bonds increased from $2,967 million to $3,324 million 
representing nearly 27% of total assets. Also increasing 
were corporate bonds which reached a value of $1,878 
million in 1971. 


Public and Private Sector Funds 


Trusteed pension plans are not a homogeneous 
group in terms of investment policies and variations in 
this respect are particularly significant between the 
public and private sector funds. Generally speaking 
public sector funds, ie. those of the three levels of 
government, crown corporations, teachers and mu- 
nicipal, provincial or federal enterprises, are subject 
to restrictive investment policies usually set out in 


ee 


La stabilité relative de la situation résultait proba- 
blement des conditions incertaines de la Bourse qui ont 
poussé les directeurs de caisse 4 remettre leurs achats 4 
plus tard et a consolider leurs réserves en espéces. 
L’augmentation trés marquée, enregistrée en 1970, de la 
liquidité en espéces, des certificats de placement garantis 
et des autres placements a court terme, s’est quelque peu 
affaiblie en 1971, tout en conservant un niveau relati- 
vement élevé. L’encaisse et les dép6ts sont restés, comme 
en 1970, 4 136 millions de dollars, les certificats de 
placement garantis ont diminué, passant de 110 millions 
de dollars 4 96 millions de dollars, et les valeurs 4 court 
terme ont diminué de 30 millions de dollars, pour tomber 
a 247 millions de dollars. L’actif global réalisable des 
caisses de pensions en fiducie s’est élevé 4 479 millions de 
dollars en 1971, soit un peu moins que le chiffre record de 
$23 millions de dollars atteint en 1970, mais encore bien 
au-dessus du chiffre des années antérieures. 


Les chiffres de 1970 indiquaient qu'il s’était produit 
alors un brusque revirement au détriment des valeurs 
étrangéres, revirement qu’on peut attribuer 4 la nouvelle 
Loi de l’imp6t sur le revenu qui limite les avoirs en valeurs 
étrangéres 4 10 % de I’actif; toutefois, il n’y a guére eu de 
mouvement dans ce sens en 1971. La valeur des obliga- 
tions étrangéres, qui avait baissé de 4 millions de dollars 
en 1970, est tombée d’environ 1 million de dollars en 
1971, tandis que les actions qui avaient subi une perte de 
44 millions de dollars au cours de la période précédente se 
sont au contraire accrues en passant de 590 millions de 
dollars en 1970 a 604 millions de dollars en 1971. Les 
caisses de pensions individuelles devront peut-étre effec- 
tuer un ajustement, c’est-d-dire une baisse, pour se 
conformer a la nouvelle loi mais, dans l'ensemble, elles se 
trouvaient bien au-dessous de la limite, avec moins de 5 % 
de leur actif engagé dans des valeurs étrangéres. 


Pour l’ensemble des obligations, il s'est produit peu 
de changements en cours d’année; la répartition entre les 
différents genres d’obligations a cependant varié. Comme 
auparavant, les avoirs sous forme d’obligations du Canada 
ont continué a baisser, passant de 471 millions de dollars a 
424 millions de dollars soit, en termes relatifs, de 4.43 % 
de l’actif. Les obligations des gouvernements provinciaux 
sont passées de 2,967 millions de dollars 4 3,324 millions 
de dollars, soit prés 27 % de lactif. Les obligations des 
sociétés ont également augmenté, atteignant 1,878 mil- 
lions de dollars en 1971. 


Caisses du secteur public et du secteur privé 


Les régimes de pension en fiducie sont loin de 
constituer un groupe homogéne par leur politique de 
placement; les différences a cet égard sont particuliére- 
ment sensibles en caisses du secteur public et du secteur 
privé. En général, les caisses du secteur public (c’est-a-dire 
celles qui comprennent les salariés des trois échelons de 
l’'administration, les employés des sociétés de la Couronne, 
les enseignants et le personnel des entreprises municipales, 
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TABLE D. Asset Distribution of Trusteed Pension Funds in the Public and Private Sectors 
(Book Value), 1960, 1962, 1964-1971 


TABLEAU D. Répartition de l’actif des caisses de pensions en fiducie dans les secteurs public et privé 
(valeur marchande), 1960, 1962, 1964-1971 


%o 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100. 


100 
100 
100. 
100. 
100. 
100. 
100. 
100. 
100. 
100. 


ST Sime) a PRET |) PANN CPA, COTTON igiuis ok Sat Mabey SOnGITIa| wal ania ga agg 5 Seine StS 9 eee kenne cae 
Real estate 
lease-backs and 
Bonds Stocks Mortgages miscellaneous Pooled funds Mutual funds 
Obligations Actions Hypothéques Immeubles Caisses Fonds mutuels i 
rétrolocations communes 
et divers 
§7000,000] % eanncull % $000,000 | %  |'000,000] % ''000,000] % }§°000,000] % _ [s°000,000 
Public sector! — Secteur public?: 
1,174] 83.7 16 itspl 130 9.3 50 3.6 3 Ore 29 201 1, 402 
1,434| 82.4 34 1) 186 | 10.7 41 2.3 3 0.2 43 2.5 | 1, 741 
1,769} 80.1 84! 3.8 ZDEPN\) AO), 5) 60] 2.7 TSueROnO 50} 2.3 2, 208 
1,971] 78.3 143 | 5.7 255.) 105 4 108} 4.3 EN AS) 22h 029) 2,516 
Dp LOM | Gee 189| 6.7 293 | 10.3 130 4.6 21 OT 24 0.8 2, 844 
2,384 | 74.5 254] 7.9 323 | 10.1 182 BN 31 aliegt9) 26| 0.8 3, 200 
2,618 | 73.3 344 9.6 352| 9.8 194 5.4 38 isi 28| 0.8 3,574 
QOL was O, 442; 10.9 387} 9.6 251.| (6.2 60 1.5 31 0.8 4, 042 
3,208 | 695.5 510.) 1059 509 | 10.9 299 6.4 77| 1.6 33 0.7 4, 686 
3,629} 68.0 641 | 12.0 575 | 10.8 358 6.7 102 Ho) 31 0.6 5,336 
Private sector? — Secteur privé?: 
L9G OE wee recceseatcecemee Renee a eter Eevee pases 1,583] 72.6 242 | 11.1 169 eecs 88| 4.0 99| 4.5 - - 2, 181 
LOG QI Bevas docs lheonce steporeuchecacape sates cteseboren 1,823 | 65.4 463 | 16.6 228 | 8.2 104; 3.7 DON POs 1 -- 2, 789 
LOGGS Adee cn ctoncte ttc cansorne neem steamer 2,096 | 58.9 692 | 19.4 310] 8.7 141} 4.0 310} 8.8 8) P0N2 3,558 
LOG Dirrsscreeressencuecceis aun cevesincseectsschne seers 2, 211 | 94.9 846 | 21.0 368 Geil TOs} 4c 5 411} 1022 10 0.3 4,025 
V96 Gi. vsipcsecrcseseveceieecsssteue cesnctestucacesasceeeeee 2,300} 52.2 1,028 | 23.3 383 8.7 191 4.3 492 | 11.2 12 0.3 4,406 
NOG ire c a seopceaco-cnnoesentereckesvenweueeere saccsmeees 2,377) 48.8 1, 260] 25.9 401 8. 2 237| 4.9 OHISEN 1GU5) 14 0.3 4, 868 
DOGS icartdamuntts arcscnesssveatsuccoustserk vonceet eet 2,396 | 44.4 1,610 | 29.8 424 te 309 5.7-| 642 | 11.9 17| 0.3 | 5,398 
LOGO noses stat seessccechuccaesscenenst nredacesecterenses 2,414 | 40.5 1,983 | 33.3 476 8.0 378| 6.3 689 | 11.6 21 0.3 5, 961 
LOMO accnssocs gareartassysnee anions ccs ttseree eee 2,508} 39.4 2,170 | 34.1 Sls 8.0 440) 6.9 720)) 11.3 22| 0.3| 6,373 
LOTUS csstsswcscesececteseacascasvecsvacsedeadcerseencerees 2, 157 | 38.7 2,513 | 36.1 595 8.4 388 | 5.4 192.) L131 20 0.3 1,125 
Both sectors — Les deux secteurs: 
LOGO are eer ese crae eat ca ak ena nce nO 2, 157 | 17.0 258510, 2 299| 8.3 138)|) 3.28 102i) 12.9 29/ 0.8 3,583 
LOG 2 oo pksavacessonnnsteseversuradt sever tusvarsesceeves 3,207 | 71.9 497 | 11.0 414 Chil 145} 3.2 173 3.8 44 1.0 | 4,530 
LOG Sieneasrescpecsarcrcee senccceeccs ts cot dsecsscesceoeie 3, 865 | 67.0 TCS) || ates 542 9.4 201 3.5 324 5.6 58 1.0 5, 766 
WO Gotan ccs nichsterncensteentachaticecs-e artes 4,182 | 63.9 989 | 15.1 623 955 287 4.4 428) 6.6 32 0.5. 6, 541 
DGG eaaacscwncocane tncnteeancnancsmssserns ivsce een 4,487] 61.9 1,217 | 16.8 676 9.3 321} 4.4 513 oul 36 0.5 7, 250 
TOG Trsewauseestas seas ouuck seit Rewance keno pans eae 4,761) 59.0 1,514 | 18.7 724) 9.0 419 5.2 610 7.6 40 0.5 8, 068 
MOG Bie rcspreea sete sa atnclhsckeectuevaes correct 5,014} 55.9 1,954 | 21.8 776 | 8.6 503 | 5.6 680| 7.6 45| 0.5 8, 972 
LOG ieee rcrene eariacctareveunn agate cs euarnuecerereoe 5, 285 | 52.8 2,425 | 24.3 863 8.6 629 6.3 749 7.5 52 0.5 10, 003 
LOO pettery Sete rcumicess Soemtn e 5, 766 | 52.2 2,680 | 24.3 1,:0225| 39h 739} 6.6 797 1.2 So}, 0.5 11,059 
DOTA R aie sedctee shtcerc-deeweactacvecesetcy scot onectereen 6,386 | 51.2 3,214 | 25.8 1,170 os | 746 | 6.0 894 7.2 ai 0.4 12,461 
ite it | 4 uN AD | pede 


a Includes the following types of organizations: municipalities and municipal enterprises, provincial crown corporations and government agencies, fed 
crown corporations and government agencies, and educational institutions and organizations. — Comprend les genres d’organismes suivants: municipal 


et entreprises municipales, sociétés fédérales et provinciales de la Couronne et établissements et organismes d’enseignement. 


7 Includes the following types of organizations: religious and charitable, health, trade and employee associations, cooperatives, incorporated and unin 


porated businesses and others. — Comprendles genres d’organismes suivants: organismes religieux et de bienfaisance, établissements de santé, associations * 
dicales, coopératives, sociétés constituées, entreprises individuelles et autres. 


legislation. Consequently their characteristic asset pro- 
file varies sharply from private sector funds. In most 
cases investments are limited to fixed-income securities 
issued by the provinces or the federal government. 
Notable exceptions are the federal crown corporations 
most of whom follow investment policies normally 
found among private industry funds. To bring these 
differences into sharper focus, and to provide some 
insight into the investment patterns of the two sectors, 
data for the private and public sectors are shown in 
Table D and the asset distribution patterns illustrated 
in Chart 4. 


As may be seen from Chart 4 fixed-income 
securities, consisting mainly of federal and provincial 
obligations, make up over two thirds of the total assets 
(68%) held by trusteed funds in the public sector. 
Stocks held by these funds tend to be very limited 
representing slightly under 12% of total assets in 1971, 
up from 11% in the previous year, while mortgage 
holdings which went up from 9.6% in 1969 to 10.9% in 
1970, remained virtually unchanged at 10.8%. The 
balance of the asset classes showed little change over 
the year. 


There are two main features of the portfolio 
patterns of these funds which warrant special mention. 
The first is the high proportion of the funds placed in 
bonds. It is interesting to note that over the past eleven 
years there has been a shift, though to a much lesser 
degree than in private funds, from bonds to stocks and 
mortgages. Whereas in 1960 nearly 84% of assets were 
in bonds this dropped to less than 70% in 1971. Over 
the same period holdings in stocks increased from 1% 
of total assets to 12%. Thus it would appear that plans 
free from legislative restrictions tended to follow the 
general direction evident in the private sector and 
shifted investment emphasis from fixed-income securi- 
ties to stocks. 


A sharply different pattern emerges from the 
private sector, non-government funds. This group is 
free to alter investment policies and therefore they can 
and do adjust to changing conditions. In the present 
economic climate they are able to adapt their invest- 
ment patterns to the rising costs of the programme and 
the increasing pressures to keep benefit levels in line 
with rising living costs and pension expectations by 
seeking improved yields from their investments. This 
pursuit of performance has resulted in a substantial 
increase in the percentage of assets in stocks from 11% 
in 1960 to over 36% in 1971 at book value. 
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provinciales ou fédérales), sont tenues de respecter cer- 
taines restrictions en matiére de placement, généralement 
fixées par voie législative. La caractéristique représentative 
de l’actif de ces caisses est donc trés différente de celle des 
caisses du secteur privé. Dans la plupart des cas, les 
placements portent presque exclusivement sur des titres 4 
revenu fixe émis par les provinces ou par le gouvernement 
fédéral. Les sociétés fédérales de la Couronne constituent 
une exception remarquable a cet égard; pour la plupart, en 
effet, elles suivent des politiques de placement semblables 
a celles du secteur privé. On distinguera plus facilement 
ces différences au Tableau D, qui expose les systémes de 
placement des caisses du secteur public et du secteur 
privé, les systémes de répartition de l’actif étant illustrés 
au Graphique 4. 


Comme Tlindique le Graphique 4, les valeurs a 
revenu fixe, composées surtout d’obligations fédérales et 
provinciales, constituent plus des deux tiers (68 %) de 
actif détenu par les caisses en fiducie du secteur public. 
Les actions détenues par ces caisses sont trés limitées en 
valeur puisqu’elles représentaient un peu moins de 12 % 
de lactif total en 1971 (contre 11 % en 1970). L’actif 
sous forme d’hypothéques, qui était passé de 9.6 % en 
1969 a 10.9 % en 1970, est demeuré presque inchangé en 
1971 (10.8 %). Les autres postes de l’actif ont peu varié 
au cours de l'année. 


Il y a deux faits importants 4 noter en ce qui 
concerne les systémes de portefeuille de ces caisses. Le 
premier est la proportion importante des placements sous 
forme d’obligations. La seconde est le glissement qui s’est 
produit au cours des onze derniéres années, au détriment 
des obligations et en faveur des actions et des hypothé- 
ques, ce glissement étant toutefois beaucoup plus sensible 
dans les caisses du secteur privé. Alors que l’actif sous 
forme d’obligations représentait 84 % en 1960, il est passé 
4a moins de 70 % en 1971. Pendant la méme période, les 
placements sous forme d’actions sont passés de | % de 
Vactif 4 12 %. Il semble donc que les régimes qui ne sont 
pas soumis a des restrictions législatives tendent 4 suivre 
Vorientation générale du secteur privé ot T'on note un 
glissement des placements au détriment des titres 4 revenu 
fixe et en faveur des actions. 


Dans le secteur des caisses privées, la situation est 
totalement différente. Ce groupe a toute liberté de modi- 
fier sa politique de placement et peut donc s’adapter a 
Pévolution de la conjoncture, ce qu'il ne manque pas de 
faire. Dans la conjoncture actuelle, il est en mesure de 
modifier la structure de ses placements de fagon 4 com- 
penser le cout croissant du régime et les pressions toujours 
plus vives exercées par le souci de maintenir les prestations 
au niveau de |’augmentation du colt de la vie et au niveau 
des pensions escomptées, en recherchant des rendements 
meilleurs pour ses placements. La poursuite de ces objec- 
tifs a amené une augmentation considérable de la propor- 
tion des placements sous forme d’actions, qui est passée 
de 11 a 36 % entre 1960 et 1971, en valeur comptable. 
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Asset Distribution of Trusteed Pension Funds in the 
Public and Private Sectors, 1960-197] 
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In sharp contrast with public sector funds where 
fixed-income securities remained at a constantly high 
level throughout the 1960's, private sector funds 
recorded a sharp decline in these securities. Indeed, the 
rise in equities was largely at the expense of the fixed- 
income portion of the aggregate portfolios in this 
sector. Whereas in 1960 nearly 73% of the assets were 
in bonds, by 1971 they dropped to 39% of the total. 
This decline was general among the various types of 
fixed-income securities with the most pronounced drop 
in Government of Canada bonds which declined in both 
real and relative terms from the total of $395 million 
or 18% of the assets for 1960 to $192 million and 3% 
in 1971. Although over this same period considerable 
investments were made in provincial, municipal and 
corporate bonds, in relative terms they declined, but 
not to the same degree as the Government of Canada 
Bonds. The proportion of the assets held by private 
sector funds in securities of the provincial or mu- 
nicipal governments, school boards, etc., fell from 28% 
in 1960 to 16% in 1971 while over the same period 
corporate bond holdings by these funds were reduced 
from 26% to 20%. 


Relative Importance of Trusteed Pension Funds 


Table E provides an indication of the relative 
importance of trusteed funds compared with insurance 
company and government annuity funding arrange- 
ments. It should be emphasized that these data have 
limitations, in that information on the insurance 
operations was based on estimates as indicated in 
footnotes 1 and 2 of Table E, and that there is some 
duplication in the number of plans and membership 
because a number of plans use a combination of 
funding arrangements for the same group of employees. 
Trusteed pension funds covered approximately 70% of 
the employees in these pension plans and accounted for 
nearly 80% of total contributions. These figures 
clearly indicate that large firms tend to use the 
trusteed type of underwriting for pension plans. The 
$12.4 billion in assets held by trusteed pension 
plans represented over 70% of the total held in funds 
for these private pension plans. 


Pension Funds by Size 


Table F showing the distribution of pension 
funds by number of employees covered, presents a 
profile of pension funds indicating the relative im- 
portance of the various size groups. Growth in terms of 
number of funds has been most pronounced among the 
smaller funds with less than 50 members. Over the past 
eleven years these small funds grew from one-third to 
nearly two-thirds of the total universe of trusteed 
funds. In terms of income and assets these funds 
represent only 2% of the total. It is interesting to note 
that the largest funds with 1,000 or more members — 
268 funds out of the total of 3,946 funds in 
1971 — account for 84% of the income, 81% of the 
expenditures, and over 84% of total assets held by all 
funds. 


Tout a fait 4 Popposé des caisses du secteur public, 
ou les titres 4 revenu fixe étaient restés 4 un niveau cons- 
tamment élevé tout au long des années soixante, les caisses 
du secteur privé ont enregistré une forte baisse de ces 
titres. De fait, ascension des actions s’est faite, dans une 
large mesure, au détriment de la part des titres 4 revenu 
fixe dans l’ensemble du portefeuille de ce secteur. Alors 
qu’en 1960, prés de 73 % de l’actif étaient placés en obliga- 
tions en 1971 ces derniéres ne représentaient plus que 
39 % du total. Cette diminution a porté sur tous les divers 
types de titres 4 revenu fixe, et a particuli¢rement atteint 
les obligations du gouvernement du Canada, qui ont baissé 
tant en valeur absolue qu’en termes relatifs, passant d’un 
montant total de 395 millions de dollars (18 % de l’actif) 
en 1960, 4 192 millions (3 %) en 1971. Bien que des som- 
mes importantes aient été placées au cours de cette méme 
période sous forme d’obligations des provinces, les munici- 
palités et des sociétés, la proportion de ces titres a subi 
une diminution inférieure cependant a celle des obligations 
du Canada. La part de l’actif du secteur privé placée 
en titres des provinces, des municipalités, des conseils 
scolaires, etc., est tombée de 28% en 1960 a 16% en 
1971, alors que la part de ces caisses en obligations de 
sociétés est tombée de 264 20 %. 


Importance relative des caisses de pensions en fiducie 


Le Tableau E donne une idée de l’importance rela- 
tive des régimes de pensions en fiducie par comparaison 
avec les régimes de rentes sur l’Etat et ceux des sociétés 
d’assurances. Ces données, il faut le souligner, comportent 
certaines limitations en ce sens que les renseignements sur 
les régimes des sociétés d’assurances sont fondés sur des 
estimations, comme on l’indique aux renvois 1 et 2 du 
Tableau E, et que certains éléments sont comptés en 
double étant donné qu’un certain nombre de régimes 
utilisent plus d'un mode de placement pour le méme 
groupe d’employés. Les caisses de pensions en fiducie 
réunissent environ 70% des employés participant a des 
régimes de pensions et recoivent prés de 80 % de l’ensem- 
ble des cotisations. On voit donc que les grandes entrepri- 
ses sont portées a choisir la souscription fiduciaire pour 
leurs régimes de retraite. L’actif de 12.4 milliards de 
dollars des régimes de pensions en fiducie constitue plus 
de 70% de l’actif global de tous les régimes privés du 
Canada. 


Caisses de pensions par taille 


Le Tableau F indique la répartition des caisses de 
pensions selon le nombre de participants et met en 
évidence l’importance relative des différentes tranches de 
taille. En ce qui concerne le nombre des caisses, l’accrois- 
sement le plus marqué s’est produit pour les petites caisses 
ayant moins de 50 adhérents. Au cours des onze derniéres 
années, le nombre de ces petites caisses est passé de un 
tiers 4 deux tiers de l’univers des caisses en fiducie. 
Cependant I’actif de ces caisses ne représentait que 2% de 
l'actif total des caisses en fiducie. I] est intéressant de 
noter que la part des caisses les plus importantes ayant 
1,000 adhérents ou plus (268 caisses sur un total de 3,946 
caisses en 1971) est de 84% pour le revenu, 81 % pour les 
dépenses et plus de 84% pour l’actif total détenu par 
lensemble des caisses. 


20% 


TABLE E. Principal Statistics by Funding Instrument, 1960, 1962, 1964-1971 


TABLEAU E. Statistiques principales selon le mode de placement, 1960, 1962, 1964-1971 


Funding instrument 
tag 1960 
Mode de placement 


1971 


Number of plans — Nombre de régimes 


TTTUSt Ce dim PuduiCic per sccesccendeseusteese cao oerten conte 1, 139 1,546 2, 118 2, 997 3, 467 3, 789 4,065 4,072 3,859 3, 946 


Life insurance — Sociétés d’assurance sur 
la vie: 


(a) Group annuities — Rentes collectives 6,564 8, 276 10, 048 10, 866 11,459 11,718 12,891 13, 209 13, 530 13, 900 


(b) Segregated funds — Caisses séparées = ite 92 160 246 413 ST 1 822 978 1, 216 
Canadian government group annuities — 

Rentes collectives sur l’Btat oo... eee 1,556 1,437 testa 1,267 1,416 1, 398 1, 365 15110 1,076 1,041 

: L | ae 


Number of employees — Nombre d’employés 


DIUSTCEAI— SEIU CLO. teeaaeseracratcescoettestesnns steno te '1, 001, 066 1, 126,634 [1,332,391 |1, 467,424 [1,554,891 |1,603,079 1, 655,962 [1,719,423 |1, 771,078 |1, 901, 259 


Life insurance — Sociétés d’assurance sur 
la vie: 


(a) Group annuities — Rentes collectives | 469,339 | 536,886 | 570,925 | 580,984 | 563,579 | 598,427 | 616,911] 616,312} 619,291) 620,000 


(b) Segregated funds — Caisses séparées _ ae A ere 55 ot Se oa ad Bx 
Canadian government group annuities — 
Rentes collectives sur l’Htat wo. eeeeee 185, 000 161, 090 149, 026 141,579 122,576 116,892 111, 503 105, 187 98,925 93, 449 
— ie l ie 


Contributions — Cotisations 


millions of dollars — en millions de dollars 


Trusteed!—"“Piduichess,, ...b.ccuesusacttooneeveera ncaa 390 468 593 674 692 748 863 961 1,054 1, 260 
Life insurance — Sociétés d’assurance sur 

la vie: 

(a) Group annuities — Rentes collectives 146 172 207 217 174 177 194 171 299 304 

(b) Segregated funds — Caisses séparées - AB 17 22 hil 46 54 ae 89 131 
Canadian government group annuities — 

Rentes collectives sur l’ Etat ......cccceesee 30 20 10 7 5 4 4 4 4 1 

Bil b..'] 


Assets (book value) — Actif (valeur comptable) 


millions of dollars — en millions de dollars 


Trasteed: — FUICIC .caracsavarsvacsus 1 <ncsacchenerdnatanace 3, 583 4,530 5, 766 6,541 7, 250 8, 068 8,972 10, 003 11, 059 12,461 
Life insurance — Sociétés d’assurance sur | 
la vie: | 
(a) Group annuities — Rentes collectives 1, 208 1,606 2,049 2333 2,491 2,692 2,891 2,969 3, 138! 3, 542 
(b) Segregated funds — Caisses séparées - Aa 58 94 139 194 259 401 545 827. 


Canadian government group annuities — / 
Rentes collectives sur l’Btat......ccceseeeee 600 625 615 634 644 636 635 634 631 


‘ The assets held in 1970 against life insurance group annuities have been estimated to be equal to the total of group annuity reserves and liabilities for 
outstanding claims for group annuities in Canada plus the proportion of the excess of assets over liabilities, special reserves and shareholders’ surplus whict 
is attributable to group annuities. These estimates were based on compilations from individual company reports in the 1970 report cited below. Asthisrepor’ 
is not yet available for 1971, the assets for 1971 were estimated by adding total 1971 contributions to the assets for 1970. — On estime que la part de l’acti 
détenue sous forme de rentes collectives des sociétés d’assurance sur la vie était égale au total des réserves pour rentes collectives et pour exigibilités rela 
tives aux demandes non réglées de rentes collectives au Canada plus la proportion attribuable aux rentes collectives de l’excédent de l’actif sur le passif, des 
réserves spéciales et de l’excédent des caisses d’actionnaires. Ces estimations reposent sur des calculs établis d’aprés les déclarations individuelles des 
sociétés dans le rapport de 1970 cité ci-aprés. Comme le rapport de 1971 n’est pas encore prét, on a calculé l’actif de 1971 en additionnant le total des cotisa 
tions de 1971 et l’actif de 1970. 


Sources: (a) Life insurance annuities — Report of the Superintendent of Insurance forCanada. 1970 Volumes I and III, nae volume I. — Rentes de 
ciétés d’assurance sur la vie — Rapport du surintendant des assurances du Canada 1970 vol. I et III, 1971 vol. 
(b) Canadian Government Annuities — Planning and Finance Branch, Unemployment Insurance Commission — racer collectives sur l’ Etat - 
Planification des services financiers, Commission d’assurance-chémage. 


Types of Trust Arrangement 


Pension funds classified as “corporate trustee” in 
Tables G and H may be either individually managed by 
the trust company, invested in pooled funds, or a 
combination of these two. Funds classified as “‘Pooled”’ 
are pension funds which have investments in pooled 
pension funds of trust companies. The group classified 
under “Corporate trustee-Combinations of individually 
managed and pooled” are administered by a trust 
company and have part of the contributions invested 
in pooled funds and part invested in a portfolio of 
bonds, stocks, etc. 


Pension funds classified under the heading “Com- 
binations of corporate trustee and individual trustee” 
are funds administered in part by individual trustees 
and in part by trust companies. The portion admin- 
istered by the trust company is generally invested in 
pooled pension funds. 
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Genres de fiducie 


Les caisses de pensions classées comme “‘sociétés de 
fiducie” aux Tableaux G et H peuvent étre administrées 
individuellement par la société de fiducie, étre placées 
dans une caisse commune ou participer a la fois de ces 
deux régimes. Les caisses classées comme “‘caisses com- 
munes”’ sont celles qui ont des placements dans les caisses 
communes de sociétés de fiducie. Le groupe ‘‘combinaison 
de caisses administrées individuellement et de caisses 
communes” comprend les caisses administrées par une 
société de fiducie, qui place une partie des cotisations 
dans des caisses communes et une partie dans un porte- 
feuille d’obligations, d’actions, etc. 


Les caisses de pensions classées comme “combinai- 
sons de société de fiducie et de fiduciaire particulier” 
sont celles qu’administrent en partie des fiduciaires 
particuliers, et en partie des sociétés de fiducie. Dans la 
plupart des cas la partie administrée par la société de 
fiducie est placée dans des caisses communes de pensions. 
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TABLE F. Trusteed Pension Funds by Number of Employees Covered, 1960, 1962, 1964-1971 


Employees covered 


Participants 
No. Bale 
Number of pension funds — Nombre de caisses de pensions 
number % number % number number % 
nombre nombre nombre nombre 
Under 50 — Moins de 50: 
i Under 5 = iMolhs des, Aen. wetesteas nt reeiceretonene Bid oe = oe ac 883 29.5 
2 aA bb an 5G ate 213 Fer 
3 LOPMAQM, ererseirerttes ter eater wenevoreterenetes vesetvantertexatenees 4 60 as : st 56 648 21.6 
4 Sub-total — Total partiel 0.0.0... eee 366 32.1 568 36.8 957 45.2 1,744 58.2 
5 50- 99 176 15.5 246 15.9 286 13.5 325 10.8 
6 100-199 187 16.4 241 15.6 292 13.8 288 9.6 
a 200-499 ... 187 16.4 229 14.8 284 13.4 318 10.6 
8 500-999 80 Thao 93 6.0 107 5.0 113 3.8 
9 1,000 and over — et plus... 143 12.6 169 10.9 192 9.1 209 7.0 
10 Total 1,139 | 100.0 1,546 | 100.0 2,118 | 100.0 2,997 100.90 
A 
Income — Revenu 
$’000 % $7000 | % | $7000 % $’000 % 
Under 50 — Moins de 50: 
11 UNGer ds — MOMS CGO: cece. cerercesecritccereeeesantcu eeeseere ate ane é 20, 977 ak 
12 AG ne A 4,557 0.4 
13 Od acc sancc wane catotadasev state edusdacsarse’ seat arev eden an 56 a Sis 5A ' 14, 588 io 
14 Sub-total — Total partiel 00... 5,538 1.0 | 8,515 1.3 16, 460 1.9 40, 122 4.0 
15 50- 99 7,531 1.4 10, 140 1.5 13, 581 LG 16,189 1.6 
16 100-199 14, 946 BSY 20, 422 3.0 26,477 3.0 27, 028 OE 
17 200-499 ... Buln Bist 36, 996 5.4 49,851 Sei 58,656 5.9 
18 500-999 30, 382 Shab 37,605 5.5 45, 096 ake 47, 560 4.8 
19 1,000 and over — et plus 460,778 Sa.i0 567, 477 83.3 723,422 82.7 808,194 81.0 
20 al i: ) Oe BEE cre steer teie Oke e. Y AE 550, 287 100.0 681, 155 100.0 874, 887 100.0 997, 749 100.0 
Me = L \ 
Expenditures — Dépenses 
je ae 
$°000 % $7000 % $7000 % $7000 ee 
Under 50 — Moins de 50: 
21 UWnder:S!—iMOInS: Cera Mek. c.cticcesacectesetesniemetteacerss : Pa a oie 811 0.3 
22 : Sys 5A Ab 439 0.1 
ae de é ate oe 5c a 4,509 1.5 
24 1,271 0.8 3, 126 1.6 4,653 1.9 5,759 1.9 
25 50- 99 1, 368 0.9 1, 980 1,0 3, 306 ies 5,541 pee 
26 100-199 2,747 iad 5, 686 3.0 8,970 3.6 13, 858 4.6 
27 200-499 ... 6, 934 4.5 8, 267 4.3 12,925 DAZ! 18,748 6.2 
28 500-999 Sie) 3.8 11,179 5.8 8,994 3.7 11,747 3.9 
29 1,000 and over — et plus 135,200 88.2 161,605 84.3 208, 208 84.3 246, 873 81.6 
30 FU OG AN ee aoe cccaasera es ocae sere een ataneseceome ee 153,350 | 100.0 191,843 | 100.0 247,056 | 100.0 302, 526 100.0 
Assets (book value) — Actif (valeur comptable) 
eee sams 
$’000 X $’000 va $7000 % $’000 % 
Under 50 — Moins de 50: 
Bul 5 he a 42,621 0.6 
32 Ae ae ate 10, 196 03.2 
33 oe a. me ! ne oe 63, 240 1.0 
34 22,426 0.6 35, 354 0.8 63, 411 i te 116, 057 1.8 
35 50- 99 31, 680 0.9 46,475 1.0 61,883 fe! 78,835 fae 
36 100-199 62,939 1.8 is Gi Poesy 141,621 20 150, 556 2.3 
37 200-499 ... 165, U26 4.6 194, 052 4.3 278, 081 4.8 329, 231 5.0 
38 500-999 146, 805 4.1 208, 580 4.6 203,099 4.4 287,020 4.4 
39 1,000 and over — et plus op Los hle 88.0) |. 3,933) 782 86.8 | 4,967,494 86.1 5, 579, 233 85.3 
40 Total os. saceetct ON. RR Re 3,582,594 | 100.0 | 4,530,362 | 100.0 | 5,765,889 | 100.0 | 6,540,932 | 100.0 
| tes _| ee 


es 


TABLEAU F. Caisses de pensions en fiducie selon le nombre de participants, 1960, 1962, 1964-1971 


number number 


number number 


nombre nombre nombre 

1, 274 1,764 1 
251 298 2 
663 679 3 
2,188 2,741 4 
331 8.0 5 
317 8.0 6 
299 7.6 7 
141 3.6 8 
236 5.9 | 9 
4, 065 100.0 10 

; 

; 

a : 

$’000 | % $’000 ] $'000 $’000 | 

) 
21,811 1.9 22,171 Tei, 16, 875 Hy 12,778 0.8 12,900 0.7 | 11 
3,668 3,894 0.3 3,724 0.3 4, 342 0.3 3, 500 0.2 3, 591 0.2 | 12 
15, 895 16, 497 1.4 17, 939 1.3 19,302 | 1.3 19, 395 lad 22, 292 1.1 | 13 
41, 985 42, 202 3.6 43, 834 son 40,519 2.7 35, 673 2.2 | 38, 783 2.0 | 14 
17, 518 a 16,524 1.4 17, 362 3 18, 573 27, 056 1.4 | 15 
25, 894 4 31, 676 2.8 30,812 2.3 34,534 41, 493 2.1 | 16 
56, 128 <2 57, 240 4.9 61, 225 4.6 73, 600 98,435 5.0 | 17 
51, 396 8 59, 253 5.1 71, 098 5.4 83, 224 100, 553 5.2 | 18 
873,172 9 955,408 | 82.2 1,106,267 | 83.1 1, 243, 439 1,640,069 | 84.3 | 19 
1, 066, 093 .0 | 1,162,303 | 100.0 | 1,330,598 | 100.0 | 1,493,889 1,946,389 100.0 20 


' 
1 18,657 | 3.0 16, 606 2.2 | 21 
3 3, 196 0.5 4, 188 0.6 22 
8 | 9/451 1.5 13, 458 1.8 | 23 
2 31, 304 5.0 4,252 4.6 (24 

| 
1.9 1.7 | 1.4 10,075 1.6 10, 961 1.5 | 25 
11, 990 9: 422 2.5 10, 277 2.4 | 11,664 2.4 13,612 2.1 16,659 | 2.2 | 26 
26, 449 21,734 5.9 18, 238 4.3 25,675 5.4 32, 667 5.2 47/185 | 6.3 127 
19, 413 19,845 5.4 32,513 1.7 31,345 | 6.6 38, 178 6.1 35,342 | 4.7 | 28 
296) 138 301.920 | 81.8 343,031 | 80.7 376.195 | 79.0 503.014 | 80.0 605,709 | 80.7 | 29 
369, 226 | 100.0 00.0 476,415 100.0 628,850 100.0 750,108 100.0 30 

—————— eee 


$000 


| | 
75, 082 1.2 120, 309 1.4 1.2) iid) 10 112, 409 0.9 3 
14,037 0.2 | 20,845 | 0.2 | 7,344 | 0.3 | 21, 197 0.2 24.305 | 0.2 |32 
74, 306 ae 98,434 | 1.1} 110,778 1.1 ) 118.232 | 1.1 144, 086 1.2 | 33 
163, 425 2.5 | 239,588 | 2.7 | 258,56¢ | 2.6 | 250,543 3 | 230, 800 2.3 | 34 

| ) ) 

1.3 | 111,210 130, 113 1.2 256, 584 2.1 | 35 
156, 359 2.3 | 199, 282 221,931 | 2.0 164.365 | 1.3 | 36 
344,634 a6 398,055 556.645 5.0 624,350 | 5.0 | 37 
309, 713 4.9 | 483, 716 564,047 5.1 | 649, 508 5.2 {38 
6,175,381 4.4 | 7,540,575 9,335,862 | 84.4 | 10,485,464 | 84.1 (39 
7, 250, 286 .0 | 8,972,426 11,059, 141 0 12,461,071 100.0 # 
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TABLE G. Trusteed Pension Funds by Number of Employees Covered and 
Type of Trust Arrangement, 1970 and 1971 


Corporate trustee — Société de fiducie 


Employees covered 


Participants 


Individually 
managed 


Caisses administrées 
individuellement 


Pooled 


Caisses communes 


Combinations of 
individually managed 
and pooled 
Combinaisons de caisses 
administrées 
individuellement et de 
caisses communes 


7 
1970 1971 1970 1971 1970 1971 
No.| | 
number sf nombre 
(8) Onderts'—=Moinsidieyo! ssi ce 69 64 747 663 27 20 
2 Dict AO) eer wceuneieeocsene cocesenecestevexs 19 26 232 240 8 8 
3 WO BO Sr ccccccssseccssseeieeroaienereee 73 719 524 588 By) 47 
4 O59 9) eee acaaedesaevemsctanreerecnaas 48 53 PHLy| 226 19 25 
3 OOS OO cancehcucesexeste sewacacnstaoncteces 59 60 198 226 34 44 
6 ZOO GOO eae teeceeeaccsscortaeceer se Teese 94 96 131 148 60 64 
i 5 OW. 90 Ole settee. con ceeds sccacn notes 49 59 30 36 31 33 
8, | 1,000 andtover — et plus 30.2... 77 85 20 17 58 59 
9 2,144 269 300 
! ae Saw Se 


TABLE H. Number of Employees Covered by Type of Trust Arrangement, 1970 and 1971 


Corporate trustee — Société de fiducie 


fA Combinations of 
Individually individually managed 
Employees covered managed Pooled and pooled 
Participants Caisses administrées Caisses communes Combinaisons de caisses 
individuellement administrées 
individuellement et de 
caisses communes 
Noe 1870 | 
number — nombre 
| | | 
1 | Under 5 — Moins de 5 .vtecccccsssscseses 99 92 lear 1,108 56 33 
2 Died tO ae RRs tenes SR 107 178 1,442 1,475 49 51 
3 NOs SSOP. Bc eee 2,000 2156 12,166 13,485 889 1,278 
4 0) SO ase cc oe eee ey ne 3,184 3,482 15 ycos 15,492 1,354 1,774 
5 LOOGBUGOT F.6d Dake 8,502 8,939 26, 856 30,613 5,049 6, 264 
6 PAU U ETHAN Teepe Renee Oe oe 0 30, 078 30,194 37, 909 43, 726 19,501 19,389 
7 SOOEGOOM. 0. ee 33,246 42,625 19, 542 22,897 21,446 23,455 
8 |1,000 and over — et plus ou... 312,459 322,815 29, 938 23,357 295, 738 304, 829 
9 OCA... «0. 5..Qseeece he eee 389, 675 410, 481 144, 333 1527153 be 344, ae 357, 073 
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TABLEAU G. Caisses de pensions en fiducie selon le nombre de participants et 
le genre de fiducie, 1970 and 1971 


Combinations of 
corporate trustee and 
individual trustee 
Combinaisons de société 
de fiducie et de 
fiduciaire particulier 


Pension fund society Individual trustee 


| Société de caisse 
de retraite 


Fiduciaire particulier 
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TABLEAU H. Nombre de participants par genre de fiducie, 1970 et 1971 


Combinations of 
corporate trustee and 
individual trustee 


Pension fund society Individual trustee 


Combinaisons de société 
de fiducie et de 
fiduciaire particulier 


Société de caisse Fiduciaire particulier 


de retraite 


_ 1,035 2,482 2, 263 1 

= 294 333 1,892 2,037 | 2 

43 1,403 1,499 16,632 18,532 | 3 

197 273 2,152 2,501 22, 203 23,758 | 4 
484 187 3,416 3,477 45, 004 50,044 | 5 
1,113 1,154 11, 050 12, 842 1,796 3, 224 101,447 110,529 | 6 
2, 766° 1,963 18, 995* 19,420 2, 843 1,346 98, 838 111,706 | 7 
85, 358° 91,510 697, 112° 763, 690 61,975 76,189 1,482,580 1,582,390 | 8 
95,130 735,457 804, 748 67,570 81,674 1,771, 078 1,901,259 | 9 
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TABLE 1. Principal Statistics for Contributory and Non-contributory Pension Funds, 1970 and 1971 


TABLEAU 1. Statistiques principales sur les caisses de pensions, régimes contributifs et non contributifs, 1970 et 1971 


Contributory Non-contributory 
‘Selected items A Pe ett : ss Total 
aa Régimes contributifs Régimes non contributifs 
Données choisies 
1970 1971 1970 1971 1970 1971 
Trust arrangements — Genre de fiducie: 
(a) Corporate trustee — Société de fiducie: 
(i) Pooled funds’ — Caisse commune. <2. ).eesieee oe cceeeeeeer 1,419 1,424 680 720 2,099 2, 144 
(ii) Individually managed — Caisse administrée individuelle- 
MONG: cecectorossvoveuscecnss tuadonse us do shovencastlentwarvedssodscuesesteascctcussruatnene 326 342 162 180 488 522 
(iii) Combing tion — "Combai OM). J..ccscovseressvasss osoceovevdewarsncenxnseveeeey 178 208 91 92 269 300 
(b) Individual trustee — Fiduciaire particulier wo... ees cecsceseeeees 392" 409 520 479 912 888 
(c) Combination of (a) and (b) — Combinaison de (a) et de (b) 0.0... 34 35 27 29 61 64 
(d) Pension fund societies — Sociétés de caisse de retraite .0.0..... 27 26 3 2 30} 28 
TO Cabo oetissccssntcrrnesoteuies eau enc cat caestslasuseracontsustns eeevactnar parece 2,376 2,444 1, 483 1, 502 3,859 3, 946 
Investment in pooled pension funds — Placement dans des caisses 
COMMUN CS Fe reccecsuesaccrounssssercreauoctan seus canascestatens deacncssadcacs «nat Cadel amdeneauaeaden mune es ch 1,631 1,667 798 841 2,429 2,508 
Investment in mutual funds — Placement dans des fonds mutuels ........ 107 120 73 719 180 199 
Hmployieesscovercd:—= Parti cima mtSucnsacpcecesestrn-sectencessessvececcensssans aieereree 1, 279, 828 | 1, 381,875 491, 250 519,354] 1,771,078] 1,901, 259 
L a I L 26 i 


TABLE 2. Income and Expenditures for Contributory and Non-contributory Pension Funds, 1970 and 1971 


TABLEAU 2. Revenu et dépenses des caisses de pensions, régimes contributifs et non contributifs, 1970 et 1971 


Contributory 


Non-contributory 


Income and expenditures Total 


ag Régimes contributifs Régimes non contributifs 
Revenu et dépenses 
1970 1971 1970 1971 
thousands of dollars — en milliers de dollars 
Income — Revenu | 
Employer contributions — Cotisations des employeurs..........c.eececeeeeceseees 466,601 574, 336 191, 380 223,476 657, 981 797,812 
Employee contributions — Cotisations des employés ooo... cceeeceeeeseeeeeee 390, 390 457, 046 5, 267 5,497 395,657 462, 543 
ST OCAY a. Se Sai hecho nee ae eee ne Rn aOR Geer en OE 856,991 | 1,031, 382 196, 647 228,973 | 1,053,638 | 1, 260,355 
Investment income — Revenu de placements ................ccesscccssessserccessseceeee 440, 824 512, 299 105, 433 118, 521 546, 257 630, 820 
Net profit on sale of securities — Bénéfice net sur la vente de titres 11,975 24, 295 3,051 9,723 15, 026 34,018 
Miscellaneous |= Diversy a ss.cmen ene ee een eee 10, 101 14, 668 444 6, 528 10, 545 21, 196 
TB OCA ass cccaadeuceua cance ees SoU aoa S ee oe a eee 462, 900 551, 262 108, 928 134, 772 571,828 686, 034 
Tncome "Total = Revenue ore: ee oe ee 1,319,891 | 1,582, 644 305, 575 363,745 | 1,625,466 | 1,946, 389 
Expenditures — Dépenses 

Pension payments out of funds— Versements de pensions puiséesdans 
MAN CATS SG Weare trac cs cc nee eeree ees eee ee es mecca CRE atenes 288, 821 378, 528 88, 665 103, 715 377, 486 482, 243 
Cost of pensions purchased — Colt des pensions achetées ............ccecee 11,659 14,779 3, 928 5, tao 15, 587 20,504 
Cash withdrawals — RetraitsS En CSPOCES ..........cccccscccccessccseesssscececescececes 91, Ti1 99, 840 17, 856 15, 620 109, 567 115, 460 
Administration costs — Frais d’admimistration ........ccccscsscescsssscsceseseesceees 9, 487 11, 976 2, 058 2,645 11,545 14,621 
Net loss on sale of securities — Perte nette sur la vente de titres....., (to 39, 161 27, 506 20,913 99, 223 60, 074 
Othewexpenses/— Autres:dévensesceqsres meet acre: ce meen 11,533 31,431 3, 909 25,775 15, 442 57, 206 
Expenditures — Total — Dépenses oooo..cccccecccssesesssesssssessssseseseesssneeeane 484,928 | 575,715 143, 922 174,393 | 628,850 | 750, 108 


rl 1 ae Ee ee ee ee 
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TABLE 3. Book and Market Value of Assets for Contributory and Non-contributory Pension Funds, 1970 and 1971 


TABLEAU 3. Valeur comptable et valeur marchande de l’actif de caisses de pensions, régimes contributifs et non 
contributifs, 1970 et 1971 


Contributory Non-contributory 


Total 


Régimes contributifs Régimes non-contributifs 


Assets 


Eléments d’actif Book value | Market value| Book value | Market value | Book value | Market value 


Valeur 
marchande 


Valeur 
comptable 


Valeur 
marchande 


Valeur 
comptable 


Valeur 
comptable 


thousands of dollars — en milliers de dollars 


| 
Investment in pooled pension funds — Placements dans 1970 560, 350 543, 884 | 237, 210 223, 450 797,560 | 767, 334 
des caisses communes. 1971 631, 969 658, 818 262, 433 | 264,779 894, 402 | 923, 597 
| ' | 
Investment in mutual funds — Placements dans des fonds 1970 50, 850 60,763 | 4, 130 4,594 54,980 | 65, 357 
mutuels, 1971 46,629 60,718 4, 439 5, 203 51, 068 | 65, 921 
Bonds — Obligations: | 
Government of Canada — Governement du Canada....... 1970 411, 108 352,041 59, 776 55, 199 470, 884 | 407, 240 
1971 370, 374 328, 605 53, 184 51,201 | 423,558 379, 806 
Provincial government — Gouvernements provinciaux 1970 | 2,729,854 2,542,578 237, 816 199,145 2,967,670 2,746,723 
1971 3, 042, 042 2, 930, 267 282, 291 258, 086 3, 324, 333 3, 188, 353 
Municipal, school boards, etc. —Municipalités et com- 1970 658, 367 553, 450 | 102, 440 87,012 | 760, 807 640, 462 
missions scolaires, etc. 1971 | 671, 741 609, 054 ; 77,557 70, 659 / 749, 298 679, 713 
Other Canadian — Obligations d’autres organismes 1970 | 1, 134, 686 985,616 | 420, 117 363, 595 1, 554, 803 | 1,349, 211 
canadiens. 1971 1, 369, 659 1, 298, 005 | 508, 150 481,662 | 1,877,809 1, 779, 667 
Non-Canadian — Obligations d’organismes étrangers 1970 11, 292 9,510 755 624 12, 047 10, 134 
1971 | 9,709 8, 965 | 1, 447 1,313 | 11, 156 | 10, 278 
MND Se eda Prt civninvdnrecavnetnnr suvieiscktvbiorsetertotetaxecve sacd 1970) 4, 945, 307 4, 448, 195 820, 904 705,575 ) 5, 766, 211 5, 153, 770 
1971 =—-55, 463, 525 5, 174, 896 | 922, 629 862,921 . 6, 386,154 6,037,817 
Stocks — Actions: ) 
Canadian, common — Ordinaires, de sociétés cana- 1970 1,450,872 1,563,028 | 566, 762 659,417 2,017,634 2, 222, 445 
diennes. 1971 1, 830, 092 2,053, 462 701, 340 848, 210 2, 531, 432 2,901,672 
Canadian preferred — Privilégiées, de sociétés cana- 1970 | 52, 696 49, 074 | 19,533 18, 195 72, 229 67, 269 
diennes. 1971 | 58, 639 58,275 20, 364 19,575 | 79, 003 77, 850 
on-Canadian, common — Ordinaires, de sociétés 1970 415, 746 376, 151 | 164, 734 165, 202 | 580, 480 | 541, 353 
‘ atom 44 1971 448, 709 470,306 147,237 175, 220 | 595, 946 . 645.526 
Non-Canadian, preferred — Privilégiées, desociét@és 1970 7,993 7,751 1,524 1,358 9,517 | 9, 109 
étrangéres, 7 1971 | 6, 360 6,134 | 1,501 | 1, 358 7,861 | 7,492 
tS ARE Ss ae 2 Ee oe os S.. Boe ee 1970 1, 927, 307 1, 996, 004 752,553 844,172 2,679,860 2,840, 176 
1971 2, 343, 800 2,588, 177 | 870, 442 1,044, 363 : 3, 214, 242 3,632,540 
Mortgages — Hypothéques: | : 
tial — Assurées sur habitation 1970 430, 883 425,134 91,025 86,763 | 521,908 511, 897 
PL oe 1971 533, 974 533, 370 106,419 105, 058 640, 393 638, 428 
Ste NRL WEE sales sian sidicdienh vn exes sienprennicereenbieaesal 1970 422, 392 420,683 77, 547 75, 648 499,939 496, 331 
er oe 1971 438, 872 440, 031 90,310 | 90, 078 529, 182 530, 109 
a cad ines Ridsed kiana scbunebiughensansncquacdsayeri ocd 1970 853, 275 | 845, 817 168, 572 162,411 1,021, 847 1,008, 228 
1971 972, 846 973,401 196, 729 | 195,136 1,169,575 —-1, 168, 537 
- — bles et rétroloca- 1970 37, 008 36, 987 | 10,555 10, 757 47,563 47,744 
— se 1971 38, 934 | 39, 086 | 7,560 7,558 46, 494 46, 644 
} / 
Miscellaneous — Divers: : | — “4 
dans les banques 1970 100, 217 100, 217 35, 661 35,661 | 135,878 135, 878 
it cherie. 44 eet ane® 1971 87, 999 87,999 | 48, 065 48, 065 136, 064 136, 064 
Guaranteed investment certificates — Certificats de 1970 65, 515 ; 65,512 44,404 44,402 109,919 109,914 
placements garantis. 1971 53, 559 53, 762 | 41,917 ape sa ae ) Saag 
* = 1970 211, 989 211,893 65, 506 | 51 4 277, 
Short-term investments Placements & court terme dy | 3tT 206 217,220 | 38° 873 | 29° 878 247, 079 247, 098 
; ; 7 7 : 13, 840 13, 840 89,716 89, 716 
Accrued interest and dividends receivable — Intérét 1970 75, 876 75, 876 > ® " 
couru et dividendes & recevoir. 1971 88, 641 88,641 | 15, 616 ) ape po mv ge 
iin at 2270 66, 779 66,779 8, 468 | 5 24 
Accounts receivable — Comptes & recevoir ......... ar 100° 427 | 100° 427 | 12 797 | 12'797 113" 224 113" 224 
‘acti 2, 297 2, 296 563 569 2,865 2, 865 
Other assets — Autres éléments actif .......c... ‘ were 2 137 | 2" 138 398 899 3° 035 3,037 
| 
1970 | 522,673 522, 573 168, 447 168, 452 691, 120 691, 025 
1971 549, 969 550, 187 149, 166 149, 194 699, 135 699, 381 
_ 1970 8,896,770 8,454,223 2,162,371 2,119,411 11,059, 141 10, 573, 634 
1971 | 10,047,672 10,045,283 2, 413, 398 2,529, 154 | 12,461,070 = 12,574,437 


TABLE 4. Income and Expenditures, by Type of Trust Arrangement, 1970 and 1971 


Income and expenditure 


Revenu et dépenses 


— 32 — 


Corporate trustee 


Société de fiducie 


Individually managed 


Caisses administrées 


Pooled 


Caisses communes 


No AER 2 individuellement et de 
a) caisses communes 
$7000 | % $7000 % $’000 | % 
Income — Revenu 
1 |Employer contributions — Cotisations des employeurs 1970 110,538 46.3 42,552 48.7 130, 881 
2 1971 133,721 46.0 51, 729 50.4 173,374 
3 |Employee contributions — Cotisations des employés .... 1970 45,513 19.0 22,1293 25.4 43,773 
4 1971 54,196 18.7 25, 646 25.20 53, 805 
| 
5 POL AN seo scxcoisaca tweens oveeeshs pupaes caeseinc Since ons eenee eae cateonetes 1970 156, 051 65.3 64, 805 74.1 174, 654 
6 1971 187, 917 64.7 firs is) 75.4 227,179 
7 |Investment income — Revenu de placements «see 1970 75, 848 3127 21,050 24.1 84, 048 
8 1971 91,367 S155 22, 844 2aao 92, 094 
9 |Net profit on sale of securities — Bénéfice net surla 1970 5,627 2.4 638 0.7 3,763 
vente de titres. 
10 1971 9, 663 Be} ase 13 9,183 
TE TMiscellaneous = Div ersix., Ai eet ow<-n-ce tbe ocetlteats veeakes 1970 1,506 0.6 986 eat 4,303 
12 1971 1,410 0.5 972 10 Ysa ty 
13 TROLAA sicccchestcntexeveeteys oheaat sae rets ee eo an ee a Peas eon ewes Spaces 1970 82,981 34.7 22,674 25.9 92,114 
14 1971 102, 440 3503 25,138 24.6 108, 449 
15 Income — Total — Revenu ...........::ccc:cceceeseeeeseeseeenee 1970 239, 032 100.0 87,479 100.0 266, 768 
16 1971 290,357 100.0 102,513 100.0 335, 628 
Expenditures — Dépenses 
17 |Pension payments out of funds — Versements de pensions 1970 46,111 48.9 8,715 26.4 61, 034 
puisées dans la caisse. 
18 1971 62, 237 44.7 9,851 21.6 68, 794 
19 |Cost of pensions purchased — Coit des pensions ache- 1970 5, 606 5.9 1,736 Bare 3,725 
tées. 
20 1971 4,705 3.4 2,831 6.2 6,171 
21 |Cash withdrawals — Retraits en CSPECES oe. .eeesseeseeeseees 1970 17,405 18.4 13,622 41.2 17, 886 
22 1971 26, 221 18.8 15,360 ely 12, 069 
23 | Administration costs — Frais d’administration ............. 1970 2,094 202 1,569 4.8 1, 831 
24 1971 2, 885 Qal 1,446 See 2,140 
25 |Net loss on sale of securities — Perte nette sur la 1970 21,017 22.2 4,497 13.6 27, 844 
vente de titres. 
26 1971 18, 819 T3255 2,391 Dee 18,381 
27 |Other expenditures — Autres dEPeNSES .....cecseeseceseseteeeees 1970 2,282 2.4 2,912 8.8 162 
28 1971 24, 249 AWN) veh 30.1 11,396 
29 Expenditures — Total — Dépenses..............:0c00:eee 1970 94,515 100.0 33, 051 100.0 112, 482 
30 1971 139, 116 100.0 45,610 100.0 118,951 


and pooled 


administrées 


Combinations of 
individually managed 


Combinaisons de caisses 


54.3 
57.8 


0.1 
9.6 


100.0 
100.0 


Pension fund 
society 


Sociétés de 
caisse de retraite 


$'000 


42,685 
49, 085 


26,101 
30,172 


68, 786 
79,257 


48,284 
51, 707 


36,746 
41, 786 
1,038 
1, 065 


5, 096 
5,421 


577 
582 


33 — 


TABLEAU 4. Revenu et dépenses, selon le genre de fiducie, 1970 and 1971 


Individual 
trustee 
Fiduciaire 
particulier 
$'000 
! 
36.3 309, 380 
35.7 366, 894 
2208 237, 938 
22.0 275, 059 
58.5 547,318 
57.7 641, 953 
41.1 294,671 
31.7 346,970 | 

0.4 3,765 
2.2 7, 983 
-- 3,540 
2.5 8, 047 
41.5 301, 976 
42.3 363, 000 
100.0 849, 294 
100.0 1, 004, 953 
78.6 212,512 
78.8 282, 483 
2.2 2,744 
a0 3, 682 
10.9 50, 483 
10,2 51,374 
1,2 5,119 
1.1 6, 981 
6.4 38,950 
7.8 15,570 
0.7 9,121 
0.1 7, 742 
100.0 318,929 
100.0 367, 832 


36.4 
36.5 


28.0 
27.4 


64.4 
63.9 


34.7 
34.5 


0.4 
0.8 


0.4 
0.8 


35.5 
36.1 


100.0 
100.0 


66.6 
76.8 


100. 0 
100.0 


Combinations of 
corporate trustee and 
individual trustee 


Combinaisons de 
sociétés de fiducie 


et de fiduciaire 
particulier 


$'000 % 


21, 945 


23, 009 
20, 079 
23, 665 


42, 024 
46, 674 


22,356 
25, 838 


761 
2,850 


208 
136 


23, 325 
28, 824 


65,349 
75,498 


12,368 
17, 092 


738 
2,050 
5, 075 
5,015 


355 
587 


3,931 
790 


637 
38 


23, 104 
25,572 


33.6 
30.5 


30.7 
31.3 


64.3 
61.8 


34.2 
34.2 


1.2 
3.8 


0.3 
0.2 


35.7 
38.2 


100.0 
100.0 


53.5 
66.9 


100.0 
100.0 


$'000 


657, 981 
797, 812 
395, 657 
462, 543 


1, 053, 638 
1, 260,355 


546,257 
630, 820 


15, 026 
34, 018 


10,545 
21,196 


571,828 
686, 034 


1, 625, 466 
1, 946,389 


377, 486 
482,243 


15, 587 
20, 504 
109, 567 
115,460 


11,545 
14,621 


99,223 
60, 074 


15,442 
57, 206 


628, 850 
750, 108 


Total 


0.9 


35.2 | 


35.2 


100.0 
100.0 


60.0 © 


64.3 


2.5 
2.7 


17.4 
15.4 


1.8 
2.0 


15.8 


8.0 
2.5 
7.6 


100.0 
100.0 
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TABLE 5. Book Value of Assets, by Type of Trust Arrangement, 1970° and 1971 


Assets 


Eléments d’actif 


Corporate trustee 


Société de fiducie 


Individually managed 


Caisses administrées 


Pooled 


Caisses communes 


individuellement 
No. 
$7000 % $7000 | % 

1 |Investment in pooled pension funds— Placements dans 1970 — = 462, 968 98.6 

2} des caisses communes. 1971 re = 526, 735 98.1 

3 | Investment in mutual fund— Placements dans des fonds 1970 12, 995 0.8 > aa 

Zul Scams. 1971 9, 226 0.5 - = 

Bonds — Obligations: 
5| Government of Canada — Gouvernement du Canada.... 1970 50, 392 3.0 = = 
6 1971 45, 053 PAB} - - 
‘ 7| Provincial government—Gouvernements provinciaux 1970 202, 424 12.3 — - 

8 1971 207,975 10. 7 _ 

9 Municipal, school boards, etc. — Municipalités et 1970 81,827 5.0 _ — 
10 commissions scolaires, etc. 1971 67,251 aD _ ~ 
11 Other Canadian — Obligations d’autres organismes 1970 378, 185 23.0 = = 
i canadiens. 1971 490,690 Zone _ - 
i} Non-Canadian — Obligations d’organismes étrangers 1970 1, 631 (OH a — _ 
14 1971 1,410 0.1 _— = 
115) Total”; ec eae aoc hese epee che aati date seveweaeceties 1970 714, 459 43.4 == a 
16 1971 812, 379 41.9 - - 

Stocks — Actions: 
17 Canadian, common — Ordinaires, de sociétés cana- 1970 512, 454 Si = = 
18 diennes. 1971 677, 293 35.0 =— — 
19} Canadian, preferred — Privilégiées, de sociétés 1970 16,166 1.0 = - 
20 canadiennes. 1971 15,640 0.8 - 
21 Non-Canadian, common — Ordinaires, de  sociétés 1970 153, 866 9,3 — 
22 étrangéres, 1971 175,027 950 - = 
23 Non-Canadian, preferred —Privilégiées, de sociétés 1970 2, 438 Os - = 
24 étrangéres. 1971 1,359 OFak — = 
25 POCA Nccyevcen cacesuceueetincreensecssteet ata saewcnaetoratess eee teoatecntese 1970 684, 924 41.5 = = 
26 1971 869,319 44.9 - - 
Mortgages — Hypothéques: 
27 Insured residential (NHA)— Assurées sur habitation 1970 36,492 DoD = = 
28 (L.N.H.). 1971 48, 549 2.95 == % 
29 Conventional — Ord inaireSeavecevctcsescosneveresatevecetersnsesadese 1970 88,549 5.4 == = 
30 1971 102, 918 5.3 - - 
Si HOC) Ce ae ay PREC nS oe CEE ante a 1970 125,041 7.6 = _ 
32 1971 151, 467 7.8 - - 
33 | Real estate and lease-backs — Immeubles et rétrolo- 1970 6, 462 0.4 - = 
34} cations. 1971 7, 020 0.4 - = 
Miscellaneous — Divers: 
35 Cash on hand — Encaisse et dépdts dans les ban- 19709 34, 306 x 4,319 0.9 
36 ques @ charte. 1971 35,627 1.8 6,161 ee 
37 Guaranteed investment certificates — Certificats de 1970 31, 486 1.9 360 0.1 
38 placements garantis. 1971 18, 340 1.0 2,817 0.5 
39} Short-term investments — Placements 4 court terme 1979 17,693 iL aa 936 0. 2 
a 1971 13,381 0.7 325 0.1 
41 Accrued interest and dividends receivable — Intérét -< 
as 4 : 1970 10, 913 0.6 66 
42 couru et dividendes a recevoir. 1971 11, 741 0.6 68 =~ 
43 Accounts receivable — Comptes 4 recevoir ...............- 1970 9,699 0.6 905 0.2 
44 1971 8, 568 0.4 1,033 0, 2 
i Other assets — Autres éléments d’actif ..............00 1970 366 es 11 = 
1971 315 -- 62 aS 
47 SU OCAL oo. csesnavcaspucetes Weeawscusernsx ColronseanM eos easeneo nie wicek sth ee 1970 104, 463 6.3 6,597 1.4 
~ 1971 87, 972 4.5 10, 466 1.9 
49 ASSCtS —42 Olal —A GUID tcesre seeterreoniccrteser tenets 1970 1, 648, 344 100.0 469, 565 100.0 
Be 1971 | 1,937,383 100.0 537, 201 100.0 


Combinations of 


individually managed 


and pooled 


Combinaisons de 
caisses administrées 
individuellement et de 

caisses communes 


$’000 
259, 662 
278, 551 


1,560 
2,273 


29,490 
29, 045 


160, 396 
192, 971 


70, 855 
45,017 


358,085 
401, 540 


662 
247 
619, 488 
668, 820 


556,779 
709, 882 


11, 000 
13, 872 


157, 207 
URS SU (rt 


377 
146 
725, 363 
842, 677 


59, 077 
56, 924 


66,775 
82, 242 
125, 852 
139, 166 


12,334 
10, 364 


40, 236 
40, 526 


18, 532 
16, 406 


45,144 
24, 092 


10, 273 
12, 241 


7, 137 
8,523 


388 
103 
121,710 
101, 891 


1, 865, 969 
2, 043, 742 


. 
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TABLEAU 5. Valeur comptable de l’actif, selon le genre de fiducie, 1970° et 1971 


Combination of 


Pension fund Individual corporate trustee and 
society trustee individual trustee 
a iz = Total 
Sociétés de Fiduciaire Combinaisons de 
caisse de retraite particulier société de fiducie 
et de fiduciaire 
particulier 
N° 
$'000 % $'000 % $'000 % $'000 % 
15,130 » a - - 59, 800 13.3 797, 560 7.2 i 
15,125 1.6 - - 73,991 14.0 894, 402 ( Se 2 
685 0.1 33,378 0.6 6, 362 1.4 54, 980 0.5 3 
1, 592 0.2 30,561 0.5 7,416 1.4 51, 068 0.4 4 
17,949 2.1 354, 143 6.2 18, 910 4.2 470, 884 4.3 5 
11, 940 1,2 320, 112 5.0 17, 408 3.3 423,558 3.4 6 
142, 293 16.3 2, 373, 329 41.2 89, 228 19.9 2, 967,670 26.8 7 
162,473 17.0 2,663, 587 41.3 97, 327 18.4 3, 324, 333 26.7 8 
170, 636 20.3 342,505 5.9 88, 984 19.8 760, 807 6.9 9 
184,501 19.3 360, 558 5.6 91, 971 17.3 749, 298 6.0 | 10 
146, 824 16.9 613,687 10.7 58, 022 12.9 1,554, 803 14.1) 11 
160,535 16.7 742,245 11.5 82,799 15.6 1, 877, 809 15.1 | 12 
4,197 0.5 6, 317 0.1 240 0.1 12, 047 0.1 | 13 
4, 082 0.4 5,170 0.1 247 a 11, 156 0.1) 14 
487,899 56.1 3,688,981 64.1 255, 384 56.9 5,766, 211 . 52.2 | 15 
523,531 54.6 4,091, 672 63.5 289,752 54.7 6, 386, 154 51.3 | 16 
143,149 16.4 743, 666 12.9 61,586 13.7 2, 017, 634 Is. 2 4 27 
182, 983 19,1 874,091 13.5 87, 183 16.4 2, 531,432 20.3 | 18 
2, 492 0.3 37,613 0.7 4,958 Pe 72, 229 | 0.7 | 19 
4,189 0.4 39, 328 0.6 5,974 Pe! 79,003 | 0.6 | 20 
62, 425 6 187, 869 3.3 19,113 4.3 580,480 | §.3 | 2) 
64,332 6.7 218, 572 3.4 19, 238 3.6 595, 946 4.8 | 22 
139 -- 6, 388 0.1 175 -- 9,517 0.1 | 23 
57 -- 6, 299 0.1 = -- 7,861 | 0.1 | 24 
208, 205 23.9 975, 536 17.0 85, &32 19.1 2, 679, 860 24.3 | 25 
251, 561 26.2 1, 138, 290 0.6 112,395 21.1 3, 214, 242 25.8 | 26 
} 
39,475 4.5 373,771 6.5 13, 093 2.9 521, 908 4.7 | 27 
40, 183 4.2 479, 329 4” 15,408 2.9 640, 393 } 5.1 | 28 
72, 889 8.4 267, 229 4.6 4,497 1,0 499,939 | 4.5 | 29 
76, 973 8.0 262, 222 4.1 4, 827 0.9 529, 182 } 4.2 | 30 
| 
112, 364 12,9 641, 000 rh BR 17,590 3.9 1,021, 847 9.2 | 31 
117, 156 2.2 741,551 11.5 20, 235 3.8 1, 169, 575 : 9.3 | 32 
, 680 0.3 24,815 0.4 1, 272 0.3 47, 563 04°33 
2 Sel 0.3 25,124 0.4 11445 0.3 46.494 | 0.4 | 34 
0.7 4, 522 10 saree 1,2 | 35 
10, 919 1.2 41, 576 ; ‘ $ 3 : 
is ete 1.6 32, 373 0.5 5,759 » Pe | 136, 064 1.1 | 36 
0.4 51, 298 0.9 4, 873 1,2 109, 919 1.0 | 37 
. 710 0.2 52,348 0.8 3,855 0.7 95,476 0.8 | 38 
1,9 190,018 3.2 7, 481 1.6 277, 495 | 2.5 | 39 
is ae 1.6 188, 039 2.9 6, 394 1.2 247,079 | 2.0 | 40 
* 56, 976 1.0 2, 737 0.6 19,716 0.8 | 41 
Qh “e4 66,659 110 $1342 0.8 104, 257 0:8 | 42 
m 50, 047 0.9 3, 218 0.7 75,247 0.7 | 43 
4735 O38 85, 574 1.3 4.791 0.9 113, 224 0.9 | 44 
ns 2,007 -- 21 -- 2,865 -- | 45 
u = 2, 376 -- 174 -- 3,035 -- | 46 
43, 576 5.0 391, 922 6.8 22, 852 5.1 691, 120 6.2 | 47 
46, 122 4.9 427, 369 6.5 25,315 4.7 699, 135 5.6 48 
870, 539 100.0 5,755, 632 100, 0 449, 092 100.0 11, 059, 141 100.0 49 
957, 628 100.0 6, 454, 567 100.0 530, 549 100.0 12, 461, 070 100.0 | 30 
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TABLE 6. Market Value of Assets, by Type of Trust Arrangement, 1970° and 1971 


Assets 


Eléments d’actif 


Individually managed 


Caisses administrées 


Corporate trustee 


Société de fiducie 


Pooled 


Caisses communes 


Combinations of 
individually managed 
and pooled 


Combinaisons de 


individuellement caisses administrées 
individuellement et de 
No. caisses communes 
$7000 | % $7000 | % $7000 | % 
I 
1 | Investment in pooled pension funds — Placements dans 4970 > = 451, 001 98.6 242,245 13.7 
2| des caisses communes. 1971 = - 553, 698 98.1 276, 025 13.2 
3 |Investment in mutual funds — Placements dans des 1970 12,636 0.8 = = 1,600 0.1 
= fonds mutuels, 1971 10, 784 0.5 - - 2,445 0.1 
Bonds — Obligations: 
8) Government of Canada — Gouvernement du Canada 1970 47,166 3.0 = = 28, 564 126 
6 1971 43,431 Dine - 28, 632 1.4 
7 Provincial government — Gouvernements provinciaux 1970 173, 006 10.9 a 137,617 7.8 
8 1971 192, 007 9.7 - _ 179,677 8.6 
9 Municipal, school boards, etc. — Municipalités et 1970 68,588 aes a = 60, 014 3.4 
10 commissions scolaires, etc. 1971 61,403 Oeil 39,995 1.9 
ll Other Canadian — Obligations d’autres organismes 1970 326, 624 20.7 310, 711 17.5 
12 canadiens. 1971 464, 927 23.4 = = 383, 859 18.4 
13 Non-Canadian — Obligations d’organismes étrangers 1970 OTT 0.1 = 555 ne 
14 1971 1,242 0.1 - = 250 aS 
15 TIE Mcp SSeS ae ena aS soa ce estaba aese eae aes eA 1969 616, 661 39.0 = = 537,461 30.3 
16 1970 763, 010 38.5 - - 632, 413 30.3 
Stocks — Actions: 
17 Canadian, common — Ordinaires, de sociétés cana- 1979 565, 744 35.8 = = 587,570 33.2 
18 diennes. 1971 770,449 38.7 _ == 788, 926 Sai 
19 Canadian, preferred — Privilégiées, de sociétés cana- 1970 14, 912 0.9 _ _ 10, 068 0.6 
20 diennes, 1971 14, 829 0.7 _ _ 13, 666 0.7 
21 Non-Canadian, common — Ordinaires, de sociétés 4979 138, 028 8.7 - — 134, 893 7.6 
22 étrangéres. 1971 182, 921 9.2 - - 125, 927 6.0 
23 Non-Canadian, preferred —Privilégiées, de sociétés 1979 2,294 0.1 = = 423 ae 
24 etrangéres, 1971 1, 263 0.1 = = 144 -- 
25 i Be) 1 Ue eee ee en PR ie ee yearn a 1970 720, 978 45.5 = = 732, 954 41.4 
26 1971 969, 462 48.7 = — 928, 663 44.4 
Mortgages — Hypothéques: 
Pah Insured residential (NHA) — Assurées sur habitation 1979 34,546 2.2 = _ 56, 670 S55 
28 (L.N.H.). 1971 48,316 2.4 _ = 55, 356 2.6 
29 Conventional! OrdiMaires <..a.tegeccdeceevcnsOscvevaaetesees sa-adse 1970 86, 685 5.5 re = 65, 799 go 
30 1971 102,157 5.1 = = 83,124 4.0 
31 OCA occsses seevcsacasae coneccvesess senevaceasuccseresesnean enenccarensertapur 1970 121, 231 yy er | = = 122,469 6.9 
32 1971 150,473 7.5 - _ 138, 480 6.6 
33 | Real estate and lease-backs — Immeubles et rétrolo- 4979 6,465 0.4 = = 12,225 0.7 
34 | cations. 1971 7,205 0.4 - - 10, 363 0. 
Miscellaneous — Divers: 
35 Cash onhand — Encaisseetdépéts dans les banques 1970 34,306 DED) 4,319 0.9 40, 236 2.3 
36 a charte. 1971 35,627 1.8 6,161 1.1 40,526 io 
37 Guaranteed investment certificates — Certificats de j9709 31,486 2.0 360 Oot 18,533 Lak 
38 placements garantis. 1971 18,344 0.9 2,819 0.5 16,405 0.8 
39 Short-term investments — Placements a court terme 1970 17,593 1 cl 936 0.2 45,144 2.6 
40 1971 13,388 0.7 325 0.1 24, 094 fly 
41 Accrued interest and dividends receivable — Intérét 1970 10, 913 0.7 66 =i 10, 273 Oba 
42 couru et dividendes a recevoir. 1971 11,741 0.6 68 = 12,240 0.6 
43 Accounts receivable — Comptes 4 receVoir ..............» 1970 9,699 0.6 905 0.2 TASt 0.4 
44 1971 8,568 0.4 1, 032 0.2 8,523 0.4 
45 Other assets — Autres éléments d’actifl ..... eens 1970 362 -- ll -- 387 == 
46 1971 316 -- 62 -- 105 -- 
47 POCA. scsccscxvececovncveneucscasnsstuscucusecmencesessenneteeationetinar staan 1970 104, 359 6.6 6,597 1.4 121, 710 6.9 
ps 1971 87, 984 4.4 10, 467 1.9 | 101,893 4.9 
49 Assets — Total ACUI... certains savnseosscaveoree ayer 1970 | 1,582,330 100.0 457, 598 100.0 | 1,770, 664 100.0 
ch 1971 | 1,988,918 100.0 | 564, 165 100.0 | 2,090, 282 | 100. 0 
a Ai 
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TABLEAU 6. Valeur marchande de l’actif, selon le genre de fiducie, 1970° et 1971 


Combinations of | ’ 


Pension fund Individual] corporate trustee and 
society trustee individual trustee 
Sociétés de Fiduciaire Combinaisons de anaes ) 
caisse de retraite particulier société de fiducie 
| et de fiduciaire ! : 
particulier / 
/ N° 
$000 % $’000 % $'000 % | $000 % 
} ; 
13,227 1.6 = = 60, 861 14.3 767,334 | 7.3 | 1 
14, 023 1.5 - = 79,851 15.2 923,597 | a3 | 2 
648 0.1 42,561 0.8 7,912 1.9 65,357 | 0.6 | 3 
1,673 0.2 41, 904 0.6 9,115 1,7 65, 921 | 0.5 | 4 
| ) 
16, 077 2.0 298, 715 5.4 16,718 3.9 | 407, 240 3.915 
10, 939 iy 280, 935 4.4 | 15, 869 3.0 | 379, 806 3.0 | 6 
126, 980 15.6 2,227,327 40.3 81, 793 19.2 | 2,746, 723 26.0 | 7 
150, 028 15.8 2,574, 682 39.9 91,959 17.5 | 3,188,353 25.4 | 8 
149,575 18.4 287,189 5.2 | 75, 096 17.7 | 640,462 | 6.1 | 9 
167,425 15.7 328, 089 5.1 | 82, 801 15.8 | 679,713 | 5.4 10 
125,441 15.5 535, 834 9.7 50, 601 11.9 | 1,349,211 12.8 | 11 
149, 246 15.7 703,166 10.9 | 78,469 14.9 | 1,779, 667 | 14.1 | 12 
3,409 0.4 4,630 0.1 | 263 0.1 | 10,134 0.1 |13 
3, 787 0.4 4, 737, 0.1 262 0.1 | 10,278 | 0.1 | 14 
421, 482 51.9 3,353,695 | 60.7 224,471 52.8 5, 153, 770 48.9 15 
481,425 50.7 3,891, 609 60.4 | 269, 360 51.3 ) 6,037,817 | 48.0 l16 
; 
; 
155,857 19.2 844,488 | 15.3 68, 786 16.2 2,222,445 21.0 17 
207,623 21.9 1, 037, 793 16.1 96, 881 18.4 | 2,901,672 | 23.1 | 18 
2,308 0.3 35,634 0.7 4,347 1.0. | 67,269 0.6 |19 
4,376 0.5 39,669 | 0.6 5,310 1.0 77, 850 0.6 | 20 
60,420 7.4 190, 123 3.4 17, 889 4.2 541,353 5.1 | 21 
72,990 2.7 245, 024 3.8 18, 664 3.6 645,526 5.1 |22 
125 -- 6, 033 0.1 234 0.1 | 9,109 0.1 | 23 
54 -- 6, 031 0.1 | -- -- 7,492 0.1 | 24 
218, 710 26.9 1, 076, 278 19.5 | 91, 256 21.5 2,840, 176 26.8 | 25 
285, 043 30.1 1,328, 517 20.6 120, 855 23.0 3, 632, 540 28.9 26 
39,185 4.8 369,100 | 6.6 | 12,396 2.9 511, 897 4.8 | 27 
39, 884 4.2 479, 691 a 15,181 2.9 | 638, 428 5.1 | 28 
72, 832 9.0 266, 608 4.9 4,407 1.0 496,331 4.7 | 29 
76,994 8.1 263, 077 4.1 4,757 0.9 530,109 4.2 |30 
112,017 13.8 635, 708 11.5 16, 803 3.9 1, 008, 228 9.5 |31 
116, 878 12.3 742, 768 11.5 19, 938 3.8 1, 168, 537 9.3 32 
2,680 0.3 25,102 0.4 1,272 0.3 | 47,744 0.5 |33 
2,544 0.3 25, 086 0.4 1,446 0.3 | 46,644 | 0.4 |34 
: : 
10,919 1.3 41,576 0.8 4,522 1.2 135, 878 1.3 (35 
15,618 1.6 32,373 0.5 5, 759 1.1 | 136, 064 | 1.1 |36 
: : 
370 0.4 51,293 0.9 4, 872 Ay 109, 914 1.0 |37 
vie 0.2 52,548 0.8 3,871 0.7 ) 95.701 | 0.8 | 38 
16, 223 2.0 190, 028 3.5 7,481 1.7 277, 405 2.6 |39 
14,848 1.6 188, 045 2.9 6,398 | 1.2 247,098 | 2.0 |40 
: 1.1 56, 977 1.0 2,736 | 0.6 89,716 | 0.8 |41 
3208 1.0 66, 660 1.0 4,342 0.8 104,257 0.8 (42 
3 50, 047 0.9 3,218 0.7 | 15,247 | 0.7 |43 
i735 O8 85,575 1.3 4,791 0.9 | 113,224 | 0.9 |44 
-- 2,012 -- 21 -- | 2,865 | -- |45 
ss 2,375 -* 174 = | porn =~ 14 
43, 576 5.4 391, 933 7.1 22,850 5.3 | 691, 025 | 6.4 47 
46, 126 4.9 427,576 6.5 25,335 7 | 699,381 — 5.6 48 
812, 340 100. 0 5, 525,277 100.0 425,425 100. 0 10, 573, 634 100.0 49 


947, 712 100. 0 6, 457,460 100.0 525,900 100. 0 12,574, 437 100.0 50 
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TABLE 7. Principal Statistics for Trusteed Pension Funds, by Type of Organization, 1970 and 1971 


Municipalities Provincial Crown Federal Crown 
and corporations corporations Religious 
municipal and government and government and 
Selected items enterprises agencies agencies charitable 
Données choisies Municipalités Sociétés de la Cou- | Sociétés de la Cou- Sociétés 
et ronne et organismes | ronne et organismes | religieuses et di 
entreprises du gouvernement du gouvernment bienfaisance 
No. municipales (au niveau provincial) | (au niveau fédéral) 
= =F 
Trusteed pension funds — Caisses de pensions en fiducie: 
1 (a) Contributory — Régimes contributifS o.oo... eceeseecseneeeeeeee 1970 4 he 41 10 1 
2 1971 87 37 9 2 
3 (b) Non-contributory — Régimes non contributifS oo... 1970 2 10 = ' 
4 1971 3 9 1 
5 ei) 1 Ie ke 92h a i ene eae EO 1970 75 51 10 2 
6 1971 90 46 10 3 
Trust arrangements — Genre de fiducie: 
(a) Corporate trustee — Société de fiducie: 
x (i) Pooled funds — Caisse COMMUNE ..........eeceseseeeeeseee 1970 20 7 1 1 
8 1971 26 5 1 1 
9 (ii) Individually managed — Caisse administrée in- 1970 11 13 9 
10 dividuellement. 1971 12 12 2 . 
11 (iit) Combination== CombinaiSon 0 i.§....c:-+<.c0s-csse.ceeever- 1970 4 1 = 
12) 1971 6 2 = 
13 (b) Individual trustee — Fiduciaire particulier .........ececeeeeee 1970 30 23 6 1 
14 1971 35 24 6 1 
15 (c) Combinations of (a) and(b) — Combinaison de (a) et de(b) 1970 4 i 1 = 
16 1971 4 1 1 - 
17 (d) Pension fund societies — Sociétés de caisse de retraite 1970 7 2 = 
18 1971 ia 2 es 
19 ROGAN ches ccec dee ese eae a ee ana te co aeesaceuae ba ceiousumeucette 1970 76 47 10 2 
20 1971 90 46 10 3 
21 |Employees covered — Participants ..occccccccssssesssesscssscscssseesssesseses 1970 167,591 196, 848 110, 686 10, 37 
22 1971 180, 883 127, 487 110, 356 11,08 
=| E 


TABLE 8. Income and Expenditures, by Type of Organization, 1970 and 1971 


—_— 
Municipalities Provincial Crown Federal Crown 
and corporations corporations Religious 
municipal and government and government and 

Income and expenditures enterprises agencies agencies charitable 

Revenu et dépenses Municipalités Sociétés de la Cou- | Sociétés de la Cou- Sociétés 
et ronne et organismes | ronne et organismes religieuses et d 
entreprises du gouvernement du gouvernement bienfaisance 

No. municipales {Cau niveau provincial)! (au niveau fédéral) 
$’000 % $’000 J $’000 % $’000 % 
Income — Revenu 
1| Employer contributions — Cotisations des employeurs .............. 1970 68,790 Some 61, 440 38.7 Dd O65: 32.6 t; 357 47. 
7) 1971 | 90,620 36.7 62, 436 36.3 60,708 32.9 7,418 44, 
3 | Employee contributions — Cotisations des employés ............... 1970 62,457 31.9 43,545 27.4 46, 291 29.1 1,954 12 
4 LOTA YN RIGS. Ua, Slee 47,076 27.3 Bei, 211 28.9 2,421 14, 
5 PU ocd Rea cae casas aces tees eceeeek see act ones castes irpuasicasetat eaeaercee rate 1970 | 131, 247 67.1 | 104,985 66.1 98, 156 61.7 9,311 59. 
6 1971 | 167,192 67.8 | 109,512 63.6 | 113,919 61.8 9,839 58, 
7 |Investment income — Revenu de placements ...........ccccesscessceeeeeee 1970 | 63,986 32.7 53,744 33.8 59, 835 37.6 6, 149 39. 
8 1971 77, 826 31.6 62,073 36.1 65,616 35.6 6,620 39. 
9 |Net profit on sale of securities — Bénéfice net sur la vente de 1970 304 0.2 69 0.1 709 0.4 -- - 
10 titres. pl 814 0.3 541 0.3 4,319 aue 27 0. 
JONES CellancOu Si MeTs ase ie er Retry ant ateatcne erie eno aeanee 1970 82 == 10 -- 490 0.3 178 1. 
12 1971 768 0.3 6 -- 465 0.3 362 2. 
13 6) 62 ae SEE hm ech en eo Ts SRE ek a. 1970 | 64,372 32.9 53, 823 33.9 61,034 38.3 6,327 40. 
14 1971 | 79,408 32,2 62,620 36.4 70, 400 38, 2 7,009 41, 
15 Income — Total — Revenu .............ccccccccccessecscecsosscscccesecusece 1970 | 195,619 100.0 | 158,808 100.0 | 159,190 100.0 | 15,638) 100. 
16 1971 | 246,600 100.0 | 172,132 100.0 | 184,319 100.0 | 16,848 | 100, 
Expenditures — Dépenses 
17 |Pension payments out of funds — Versements de pensions pui- 1970 34,196 70.0 28, 187 66.0 | 58,870 63:45 5, 128 83. 
18 sées dans la caisse. 971 42,703 71.6 32,365 Row 71,428 84.6 5,710 76. 
19 |Cost of pensions purchased — Coiit des pensions achetées ..,. 1970 598 ae 221 0.5 = _ 149 2: | 
20 1971 99 0.2 122 0.3 - - 286 3. 
21 |Cash withdrawals — Retraits en CSP@CES o.oo. ecececessscceceuseeceeeee 1970 9,440 1923 9,816 23.0 6,900 7.4 385 6. 
22 1971 10,310 Mins 10,310 2208 8,542 10.1 | 693 9, 
23 | Administration costs — Frais d’administration oes eeceseeese 1970 1,326 aot 535 Las 1,184 1.3 243 4, 
24 1971 1,391 Zao 250 0.5 LATO 2 403 3. 
25 |Net loss on sale of securities — Perte nette sur la vente de 1970 1,089 22 3,328 7.8 23,948 25.8 180 Ze 
26 titres. 971 1, 306 2.2 2,110 4.5 446 0.5 158 2. 
27 |Other expenditures — Autres dépenSeS ............ccceseseeseseneeccceceeeeees 1970 2, 250 4.6 597 1.4 1827 2.0 60 z, 
28 1971 3,818 6.4 134 0.3 2H 222 2H 179 2. 
29 Expenditures — Total — Dépenses .000.....cccccceccseceesceceeeeee 1970 | 48,899 100.0 42,684 100.0 92,729 100.0 6,145 | 100. 
30 | 1971 59,627 100.0 46, 289 100.0 84,429 100.0 7,429 | 100. 
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TABLEAU 7. Statistiques principales sur les caisses de pensions en fiducie, selon le genre d’organisme, 1970 et 1971 


Educational 
Enseignement 


212,439 
270, 368 


Health 
Santé 


Trade and 
employee 
associations 


Associations 
syndicales 


Co-operatives 


Coopératives 


Industry 
Industrie 


99 
1,11 


4, 487 
2,970 


Other 


Autres 


_ 
oc ss yal pale Ne Dee eR IU 


ww 
oo 
wou 


Total 


1,771,078 
1,901, 259 


TABLEAU 8. Revenu et dépenses, selon le genre d’organisme, 1970 et 1971 


1 
2 
3 
4 
5 
6 


Trade and 
employee 
Educational Health associations Co-operatives Industry Other 
—_ _ - _ _ ; om 
Enseignement Santé Associations Co-opératives Industrie Autres 
syndicales ; 
2B) eee — 
% $'000 % $'000 % % $'000 % $'000 % ) 
37.0 18,844 47.0 687 44.1 3,627 35.8} 350,407 44.5 292 | 47.3| 657, 981 | 40.5) 1 
37.9 22,800 44.1 1,222 $3.1 3, 280 32.5| 427,384 | 45.4 311) 46.6) 797,812 41,0; 2 
37.8 12,723 31.8 477 30.6 3,025 29.9} 128,219 16.3 238 | 38.4) 395,657 24.3| 3 
35.9 15,303 29.5 521 22.6 2,945 29.2 149, 227 15.9) 247) 37.0 462,543 23.8) 4 
74.8 31,567 78.8 1, 164 74.7 6,652 65.7 478,626 60.8 ) 530, 85.7. 1,053,638 64.8) 5 
73.8 38, 103 73.6 1, 743 15.7 6, 225 61.7 576,611. 61,3, 558 83.6 1,260,355 64.8 6 
24.1 8, 432 21.0 386 o4.8| 3,460| 34.2] 288,373, 36.6! 87| 14.1| 546,257 33.6| 7 
25.4 10,792 20.9 521 22.6 3,677 36.5 322, 178 | 34,2) 101 | 15.2 630,820 32.4] 8 
01 6 | =e 7 0.5 7 0.1 13,791 | Re 1} 0.2) 15, 026 0.9| 9 
0.4 1, 267 2.4 40 ey 176 1.8 25, 498 27 8 | 1.2] 34,018 1.7} 10 
1.0 62. 0,2 - ~ -- -- 7,038 0.9 | — | - | 10,545 0.7} 11 
0.4 1,582 a3.) ~ - 3 --| 16,722 | 1.8 | -| - 21, 196 1.1] 12 
25.2 8,500 21,2 393 25.3 3, 467 34.3 309, 202 38.2) 88 14.3 571,828 35,2) 13 
26.2 13,641 26.4 561 24.3 3,856 38.3 364,398 38.7) 109 16.4 686, 034 35.2) 14 
100.0 40, 067 100.0 1,557 100.0 10,119 100.0 787,828 100,0— 618) 100, 0 1,625, 466 100,0 15 
100.0 51,744 100,0— 2,304 100.0 10, 081 100.0 941,009 100.0 667 100.0 1,946,389 100.0 16 
| ; 
72.0 3,400 33.6 207 42.4 1,224 28.3 187, 262 54.8 ) 46 75.0, 377,486 60.0) 17 
75.2 4,374 36.9 273 28.2 1,071 12.2 248,614 57.7 56 70.9 482,243 64.3) 18 
3 124 1,2 45 9.2 1,039 24.0 13, 382 3.9) ~ - 15,587 2.5] 19 
0.1 333 2.8 114 11.8 1, 204 13.8 18, 265 4.2 3 3.8 20,504 2.7| 20 
20.0 3,378 33.4 89 | 18.2 1,538 35.5 61,629 18.1 13 | 20.4 109, 567 17.4} 21 
18.5 3,948 33.3 147 15,2 1,412 16.1 61,734 14.3} 16) 20.2 115,460 15.4] 22 
2.1 536 5.3 17 3.5 175 4.0 5,792 LT} 3) 4.6 11,545 1,8) 23 
2.0 658 5.6 38 3.9 215 2.5 7,827 1.8 | 3] 3.8 14,621 2.0) 24 
3.0 2,679 26.5 128 26.2 357 8.2 65, 094 19,1 ) - - 99, 223 15,8) 25 
1.8 416 3.5 42 4.4 121 1.4 53, 664 12.4 1 1.3 60,074 8.0) 26 
2.9 i -- 3 | 0.5 1 -- 8,344 2.4 : - ~ 15,442 2.5} 27 
2.4 2, 125 17.9 353 | 36.5 4,723 54.0 41, 257 9.6 - = 57, 206 7.6) 28 
100.0 10,118 100.0 489 100.0 4,334 100.0 341,503 100.6 62 100.0 625,850 100.0 23 
100,011,854 100.0 967 100.0 8,746) 100.0 431,361 100.0 79 100.0 750,108 100.0 30 
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TABLE 9. Book Value of Assets, by Type of Organization, 1970 and 1971 
a pe eee 


Municipalities Provincial Crown Federal Crown 
| and corporations corporations Religious 
| municipal and government and government and 
Assets enterprises agencies agencies charitable 
| =, _— —_ — _ 
Eléments @’actif Municipalités Sociétés de la Cou- Sociétés de la Cou- Sociétés 
et Tonne et organismes ronne et organismes religieuses et de 
| entreprises du gouvernment du gouvernement bienfaisance 
No, municipales (au niveau provincial) (au niveau fédéral) 
$’000 %o $7000 %o $’000 % $’000 % 
1 |Investment in pooled pension funds — Placements dans 1970 27,654 2.4 4, 255 0.4 10, 853 0.9 1, 836 1 
2 des caisses communes, 1971 43, 468 Bee 6, 004 005 11, 372 0.9 3,579 3.0 
3 |Investment in mutual funds— Placements dans des fonds 1970 8, 384 0.7 816 0.1 23, 309 1.9 - - 
4! mutuels. 1971 5, 561 0.4 244 -- 23, 309 138) 28 -- 
Bonds — Obligations: 
3) Govemment of Canada — Gouvernement du Canada...... 1970 19, 281 me 58, 431 5.8 152,525 12.9 14, 564 13.4 
6 1971 16, 351 122 63,274 5.8 131, 499 10.3 14,998 12.4 
af Provincial government — Gouvernements provinciaux 1970 543, 329 46.4 549, 050 54.2 145, 088 Lae 18, 748 17.2 
8 1971 653, 081 47.6 599,795 54.7 146, 489 11.4 18, 312 15.8 
9 Municipal, school boards, etc.— Municipalités et com- 1970 336, 236 PRS 52,054 oan 19, 889 1.7 8, 343 rh 
10 missions scolaires, etc. 1971 36 3, 703 26,5 52,103 4.8 21, 867 ef 8,291 6.8 
11 Other Canadian — Obligations d’autres organismes 1970 77, 288 6.6 107,975 10.7 130, 741 11.0] 22,489 20.6 
12 canadiens, 1971 109, 349 8.0 107, 363 9.8 149, 479 11.6 | 29,512 24,3 
13 Non-Canadian — Obligations d’organismes étrangers 1970 620 0.1 384 -- 160 -- Ba -- 
14 1971 106 -- 434 -- 137 -- - - 
15 Ml Wo) 28 Bere ee orarer reer ia heocnee are errno aa OON ce Ree erT reee 1970 976, 754 83.4 767, 874 75.8 448, 403 37.8 | 64, 155 58.9 
16 1971 | 1, 142,590 83.3 822, 969 howd 449,471 eta ie dy baer Ga Ur 3 58.6 
Stocks — Actions: 
17 Canadian, common — Ordinaires, de sociétés cana- 1970 42,002 3.06 76, 927 1.56 196, 330 16.6 18, 391 16.3) 
18 diennes. 1971 58, 929 4.3 83, 956 eH 247, 713 19.2 | 20,543 16.9 
19 Canadian, preferred — Privilégiées, de sociétés cana 1970 1, 032 0.1 5,708 0.6 dyecd 0.5 778 0.7 
20 diennes. 1971 1, 584 0.1 8, 828 0.8 5,878 O25 496 0.4 
2 Non-Canadian, common — Ordinaires, de sociétés 1970 8, 010 Way 31, 082 aaa 94, 183 7.9 4, 683 4.3 
22 étrangéres, 1971 8, 830 0.7 34, 986 Bow 101,551 We) ts Qiod 6.5 
23 Non-Canadian, preferred — Privilégiées, de sociétés 1970 82 -- ale ley 0.1 3, 956 O38 — 
24 étrangéres, 1971 — = 1,569 Om 4,111 0.3 = = 
25 DOUG pegee ea caoes foeeevoece sions see cl a eT ea eats cack Ree net oe cae 1970 51, 126 4.4 114, 894 11.4 299, 799 25.3 | 23,852 21.9 
26 1971 69, 343 ine h 129, 339 11.8 359, 253 28.0 | 28,970 23.8 
Mortgages — Hypothéques: 
27 Insured residential (NHA) — Assurées sur habitation 1970 18, 756 1.6 33, 079 Sac 230, ole 20.0 8, 352 Tae 
28 (L.N.H.). 1971 21,845 16 83, 211 726 259, 462 20.2 7,924 6.5 
29 Conventional: —.Or dinlaires) sc.c-sc.steepeeee sss ccockeevennsest estes 1970 41,983 3.6 48,628 4.8 109, 194 9.2 5,614 See 
30 1971 44,391 ae 2 20, 405 1.9 118,979 9.3 6,174 Bp! 
31 ACH 1) eB Ba oS eB Jaco con ener ek oa oes eee 1970 60, 739 5.2 81,707 8.1 345, 706 29.2 | 13,966 12.8 
32 1971 66, 236 4.8 103, 616 9.5 378,441 29.4 14, 098 11.6 
33 |Real estate and lease-backs — Immeubles et rétrolo- 1970 194 -- 412 -- Shisd 0.3 177 0, 2 
34 cations. 1971 139 -- 396 -- 4,070 Dz3 166 0.1 
Miscellaneous — Divers: 
30) Cash on hand — Encaisse et dépdts dans les banques 1970 i,285 0.6 7,960 0.8 2, 084 0.2 2,302 2.2 
36 a charte. 1971 7,621 0.6 2,508 0.2 3,588 Om 2,270 ali) 
34 Guaranteed investment certificates — Certificats de 1970 670 -- 6,011 0.6 19,802 1,8 860 0.8 
38 placements garantis. 1971 RBH AS) 0.2 691 (ea! 24,100 T9 150 0.1 
39 Short-term investments — Placements 4 court terme .... 1970 17,285 i OT 14, 103 1.4 19,070 1.6 1, 086 1.0 
40 1971 11, 382 0.8 17, 329 1.6 14,150 ie 350 0.3 
41 Accrued interest and dividends receivable — Intérét 1970 10, 409 0.9 8,177 0.8 9,633 0.8 121 0.1 
42 couru et dividendes 4 recevoir. 1971 12, 818 0.9 10, 810 it 30) 10,849 0.8 165 0.1 
43 | Accounts receivable — Comptes A receVOir ou... 1970 10, 475 0.9 5, 917 0.6 2,299 0.2 439 0.4 
44 1971 9,291 a 2,366 0.2 6,514 0.5 547 0.5 
45 Other assets — Autres éléments d’actif ..... eee 1970 80 -- 68 -- 191 -- 16 
46 1971 3 -- 8 -- 159 -- - 
47 TY ob ea a eee eas sae aa sos ade ene ne TO ORRON  Cacecnccn 1970 46, 204 29 42, 236 4.2 53,079 4.6 4, 874 
48 1971 43, 490 Baz 33, 706 ye! 59, 360 4.6 3,482 
49 Assetsi— Potalt— Actiiei sireicissiatissassanottesseicaseeece 1970 {1,171,055 100.0 |1,012, 194 100.0 |1, 184, 880 100.0 | 108, 860 
50 | 1971 |1,370, 827 100.0 |1,096, 274 100.0 |1, 285,276 100.0 |121, 436 
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TABLEAU 9. Valeur comptable de I’actif, selon le genre d’organisme, 1970 et 1971 


’ 

Trade and 

employee : 

Educational Health associations Co-operatives Industry : Other ; 

Enseignement Santé Associations Coopératives Industrie ence . Total 

syndicales | ; 
Li ine 

$’000 % $'000 % $’000 % $000 
33, 843 2.5 | 21,574 11.1] 3,915| 46.6 20.9| 678,013 11.3 836| 20.8| 797,560| 7.2| 1 
40,849 2.6 | 22,467 9.6 | 5,320 46.1 | 12,563 16.7 | 747,690 11.2 1,090 22.0 894, 402 Lays 
1,080 0.1 - - 79 0.9 85 0.1 21, 227 0.4 - - 54, 980 0.5] 3 
1,915 0:1 - 205 1.8 154 0.2 19,645 0.3 1 0.1 51, 068 0.4) 4 
15, 996 1.0 2, 976 1.5 447 5.3 988 1.4} 204,676 3.4 1, 000 24.9\ 470,884 4.3/5 
20,302 3 2,078 0.9 646 5.6 1, 153 1.5] 172,539 | 2.6 718! 914.5 423, 558 | 3.4] 6 
944,705 72.6 18, 233 9.4 706 8.4| 9,545 13.5 738, 223 12.3 43 1.1} 2,967,670; 26.8) 7 
, 062, 048 67.1 23, 731 10.1 903 7.8| 10,354 13.7) 809,481 12,1 139 2.8| 3,324,333 26.7 | 8 
54, 531 3.5 8,626 4. 4 | 261 3.1| 6,003 8.5| 274,819 ) 4.6 65 1.6 760, 807 | 6.9) 9 
54, 684 3.4 7,913 3.4 290 2.5] 5,601 7.4| 234,742 | 3.5 104 2.1) 749, 298 | 6.0 | 10 
48,715 3.4] 41,690 21.4] 1,014 12.1 | 19,308 27.4 | 1, 105, 503 18.5 80 2.0} 1,554,803) 141/11 
15, 759 4.8} 52,951 22.6) 1,416 12.3 | 23,434 31.1) 1,328, 398 19.9 148 | 3.0| 1,877,809} 15.1) 12 
1, 185 0.1 51 -- | 10 0,1 ~ ~ 9,626, 0.2 - | —| 12,047) 01 | 13 
1, 162 0.1 51 -- | 10 0.1 — | _ 9, 256 0.1 ~ _ 11, 156 | 0.1 | 14 

; 
065, 132 80.6) 71,576 36.7| 2,438 | 29.0| 35,844 50.8 | 2,332, 847 39.0/ 1,188 29.6 5,766,211 52.2 15 
213, 955 716.7 | 86,724 37.0 | 3,265 28.3 40,542 53.7 | 2,554,416 38.2) 1,109 22.4 6,386, 154 51.3 | 16 

’ ; 

| | | 
38,872 3.0] 61,677 | 31.7 1, 126 13.4} 13,131 18.6 | 1,569,034} 26.2 144 ) 3.6} 2,017,634) 18.2) 17 
75, 551 4.8] 82,955 35.4] 1,561 13.5 | 16, 187 21.5 | 1,943,849 29.1 188 3.8] 2,531,432) 203/18 
1,063 0.1 899 | 0.5) 11 0.1 710 10> 56,684 0.9 14 0.3 72, 229 | 0.7 | 19 
2,531 0.2 166 0.3 24 0.2 501 | 0.7 58, 381 0.9 14 0.3 79, 003 0.6 | 20 
4, 284 0.3] 15,214 | 7.8 114 1.4] 21 -- 422, 848 | 7.4 41 1.0 580, 480 5.3 | 21 
4, 408 0.3] 16,442 7.0 282 2.4 311 | 0.4) 421, 167 6.3 38 0.8 595, 946 4.8 | 22 
133 -- - ~ - a - — | 4,169 0.1 - ~ 9,517 0.1 | 23 
205 ers - - - — | - - 1,976 | -- - - | 7, 861 0.1 | 24 
44, 352 3.4] 77,790 40.0 $1,251 14.9 13,862 19.6 2,052,735 34.3. 199 4.9 2,679, 860 24.3 | 25 
82, 695 5.2) 100, 163 42.7 1, 867 16.2 16,999 22.6 | 2,425,373 | 36.3 240 4.8 3,214,242 2.8 26 

| | ’ / 

| | | 
16, 458 1.2 3,074 1.6 - _ 1, 080 | 1.5| 204, 587 | 3.4 10 0.3 521,908 4.7 | 27 
19, 883 1,3 1, 956 0.8 = - 697 | 0.9) 245,415 3.7 ~ — | 640,393 5.1 | 28 
3,855 0.3 5, 092 2.6 tra eae) 3.9| 282,755 4.7] _ — | 499,939} 4.5 | 29 
6,448 0.4} 11,108 4.8 145 1591 | s2¢714 2.3| 319,815 4.8 | 3 0.1 529, 182 | 4.2 30 
20,313 1.5 8, 166 4.2 97 1.2] 3,801 5.4] 487,342 | 8.1 10° 0.3 1,021,847 9.2 | 31 
26, 331 iy 13, 064 5.6 145 1.2| 2,411 3.2| 565, 230 | 8.5 3 0.1) 1,169,575 | 9.3 | 32 
a de 67 | = sa -| 23 0.3; 42,779/ 0.7 at -| 47,563) 0.4133 
- = 64 -- = — | 41 0.1) 41,618 | 0.6 | - — | 46, 494 0.4 | 34 

| ) ) 

; ’ ; 

) : : : ; 
4,906 0.4 1,720 0.9 130 1.5 628 | 0.9 108, 405 | 1.8 408| 10.1) 135,878 1.2/ 35 
4,798 0.3 1, 275 0.6 | 181 1.6] 1,014] 1.3 112, 226 | 1.7 583 } 1.7] 136, 064 | 1.1 | 36 
1, 606 0.1 441 0.2 232 2.8) 40 0.1| 79,148 1.3} 1, 109 27.6 | 109,919 1.0 | 37 
838 -- 480 0.2 286 2.5 193 0.3 64,747 | 1.0 | 1,616 32.6 | 95, 476 | 0.8 | 38 
99, 330 1.7 9,593 | 4.9 164 1,9 275 0.4 116, 390 2.0 199 5.0, 277,495 2.5 | 39 
6, 976 8.0 5,317 2.3 210 1.8 63 | 0.1 71,091 1.1 | 217 | 4.4 247, 079 2.0) 40 
21, 233 1.6 1, 503 0.8 31 0.4 722 1.0) 37,864 0.6 | 23 | 0.6 89, 716 | 0.8 | 41 
25,168 1.6 1, 662 0.7 43 0.4 738 1.0 41,972 0.6 32 0.6 104, 257 | 0.8 42 
26, 377 2.4 2, 350 1,2 66 0.8 354 0.5 26, 927 +, 43 1,1] 15, 247 | 0.7 | 43 
B, 782 3.7 3,127 3 22 0.2 453 0. 6 32, 060 0.5) 62 1.2 ) 113, 224 | 0.9 44 
27 a 4 = = = 4 os 2, 475 -- ~ - 2,865 -= 145 
25 -- 19 -- - - 160 0.2 2,661 - =m as | 3,035 -- | 46 
3,479 11.9) 15,611 8.0 623 7.4] 2,023 2.9 371,209 6.2) 1,782 44.4 691, 120 6.2 47 
5, 587 13.7 11, 880 5.1 742 6.4 | 2,621 3.5 | 324,757 4.9| 2,510 50.6 = 699, 135 5.6 48 


4,015| 100.0 11,059,141 100.0 49 


18, 199 100.0 194, 784 100.0 8, 403 100.0 70,599 100.0 5,986, 152 100.0 . 
4,959 100.0 12,461,070 190.0 50 


582, 332 100.0 234,362 100.0 11,544 100.0 75,331 100.0 6,678,729 100.0 
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TABLE 10. Market Value of Assets, by Type of Organization, 1970 and 1971 


Municipalities Provincial Crown Federal Crown 
and corporations corporations Religious 
municipal and government and government and 
Assets enterprises agencies agencies charitable 
Eléments d’actif Municipalités Sociétés de la Cou- | Sociétés de la Cou- Sociétés 
et ronne et organismes | ronne et organismes religieuses 
entreprises du gouvernement (au | du gouvernement (au et de 
No. [ municipaJes niveau provincial) niveau fédéral) bienfaisance 
$7000 % $7000 % $7000 | % $”000 % 
1 | Investment in pooled pension funds — Placements dans 1970 26, 707 2.4 4, 079 0.4 15, 589 1.4 PTL 1.6 
2 des caisses communes. 1971 44,791 3.4 6,154 0.6 17,654 1.4 3,580 2.9 
3 | Investment in mutual funds —Placements dans des fonds 1970 8,038 0.8 1,045 Ooel! 31,417 2.8 - - 
4 mutuels. 1971 6, 891 0.5 342 -- 33,678 Dest | 28 -- 
Bonds — Obligations: 
5 Government of Canada — Gouvernement du Canada...... 1970 17,232 16 49,184 5. 2 126, 376 11.3 12,760 11.8 
6 1971 14, 908 pet 52,519 4.9 114, 137 9.6 13, 853 11.0 
7 Provincial government — Gouvernements provinciaux 1970 531, 194 48.3 520,695 54.5 110, 961 10.0 15,636 14.4 
8 1971 646, 321 48.4) 588,634 54.7 120, 918 9.6 16, 550 13.2 
9 Municipal, school boards, etc. —Municipalités et com- 1970 289, 485 26.3 43, 966 4.6 16, 047 1.4 7,246 6.7 
10 missions scolaires, etc. 1971 335, 769 Ps teab 47, 256 4.4 19, 648 1.6 7,659 6.2 
11 Other Canadian — Obligations d’autres organismes 1970 68, 403 6.2 93, 250 9.8 ile Sek) 10.1 22,381 20.6 
12 canadiens. 1971 103, 703 7.8 101,624 9.5] 139,405 11.0 27,700 22.0 
13 Non-Canadian — Obligations d’organismes étrangers 1970 513 0.1 320 -- 186 -- 24 -- 
14 1971 abil --- 400 0.1 153 -- — - 
15 TOCA Soro err rsstetes tee tetekcc taser RT aac RET ener ee 1970 906, 827 82.5} 707,415 74.1| 365, 882 32.8 58, 047 53.5 
16 1971 |1, 100, 812 82.4 790, 433 73.6 394, 261 31.2 65, 762 52.3 
Stocks — Actions: 
17 Canadian, common — Ordinaires, de sociétés cana- 1970 43, 330 3.9 81,181 8.5 204, 396 18.3 24,131 22,2 
18 diennes. 1971 63, 453 4.7 92,342 8.6 264, 198 20.9 29, 364 23.3 
19 Canadian, preferred — Privilégiées, de sociétés cana- 1970 999 Oot 5, 716 0.6 5, 492 0.5 796 0.7 
20 diennes. 1971 1,508 0.1 8,909 0.8 5, 921 0.5 506 0.4 
21 Non-Canadian, common — Ordinaires, de sociétés 1970 6, 524 0.6 30, 683 Rie} 85, 689 ‘heth 4,852 4.5 
22 étrangéres. 1971 7,929 0.6 37, 02 3.5 102, 534 8.1 8, 875 Ta 
23 Non-Canadian, preferred — Privilégiées, de sociétés 1970 80 -- 1,412 0.2 3,790 0.4 _ - 
24 étrangéres. 1971 199 -- 2,043 0.2 3,319 0.3 —_ = 
25 ROC py ocosuc con eiop weap ace novus son saveoca oe sana Raseeans tocar neste BRN 1970 50, 933 4.6| 118,992 12.5] 299,367 26.9 29, 119 27.4 
26 1971 73, 089 5.5| 141,146 13.1} 375,972 29.8 38,745 30.8 
Mortgages — Hypothéques: 
27 Insured residential (NHA) — Assurées sur habitation 1970 18,633 2.3 32,945 3.4 236, 464 Zine 8, 282 7.6 
28 (L.N.H.). 1971 21, 563 1.6 83, 201 Teta 259, 409 20.5 7,924 6.3 
29 Conventionals—VOrdinawes \ Ae. ecmecseccsecvseeusopetetear seeeedeae 1970 41,949 3.8 48, 564 Shull 109, 028 9.8 5, 608 5.2 
30 1971 44,357 3.3 20, 405 1.9} 118,810 9.4 6,165 4.9 
31 Total pees tite Ria bcc Acie Leet eatenisi cae a Benaiinehih 1970 60, 582 Dio 81,509 8.5 345, 492 31.0 13,890 12.8 
32 1971 65, 920 4.9| 103,606 9.6| 378,219 29.9 14, 089 11.2 
33 | Real estate and lease-backs — Immeubles et rétroloca- 1970 194 -- 412 -- 3, Tol 023 177 0.2 
34 tions. 1971 139 -- 396 -- 4,070 0.3 166 0.1 
Miscellaneous — Divers: 
35 Cash on hand — Encaisse et dépdts dans les banques 1970 7,285 C27 7,960 0.8 2, 084 On2 2) aoe pers 
36 a charte. 1971 W621 0.6 2,509 0.2 3, Dou 0.3 2,270 1.8 
37 Guaranteed investment certificates — Certificats de 1970 670 0.1 6,011 0.6 19, 802 1.8 860 0.8 | 
38 placements garantis. 1971 Bpoue 0.2 691 Neigh 24, 284 1:9 150 0.1 
39 Short-term investments — Placements 4 court terme .... 1970 17,199 6. 14, 103 L.3 19, 070 i Sy 1, 086 1.0 
40 1971 11,391 0.9 17, 323 1.6 14, 150 pap 350 0.3 
41 Accrued interest and dividends receivable — Intérét 1970 10, 409 0.9 8,177 0.9 9, 633 0.9 121 0.1 
42 couru et dividendes 4 recevoir. 1971 12,818 +) 10, 810 1.0 10, 849 0.9 165 0.1 
43 Accounts receivable — Comptes & reCeVOir .....ccececeeeees 1970 10, 475 0.9 5, 917 0.6 2, 299 0.2 439 0.4 
44 1971 9,291 0.7 2, 366 0.2 6,514 0.5 547 on" 
45 Other assets — Autres éléments d’actif woolen 1970 80 == 67 -- 191 -- 16 = 
46 1971 3 -- 8 -- 159 -- = ZZ 
47 toe OCA Foie saicpstethasex coscuctestesessvesneaectttartacthaccacteeeereeaenctecareees 1970 46,118 4.2 42,235 4.4 53, 079 4.8 4, 874 4.5 | 
48 1971 43,501 33 33, 707 3.1 59, 543 4.7 3, 482 2.7 | 
49 Assets'—"Botal. —sACUiE \.:c.cccetstreste-ccsvantereterstesssacasee 1970 |1, 099, 399 100.0} 955,687 100, 0 /1, 114, 557 100.0} 108,477 
50 1971 |1, 335, 143 100. 0 |1, 075, 784 100. 0 |1, 263, 397 125, 852 


= ee 


TABLEAU 10, Valeur marchande de l’actif, selon le genre d’organisme, 1970 et 1971 


Trade and 
employee 
Educational Health associations Co-operatives Industry Other 
tee = a = as _ Total 
Enseignement Santé Associations Coopératives Industrie Autres 
$000 % $’000 %o $’000 % $’000 % $’000 % $’000 % $'000 % 
31,807 2.5 | 20,446 11.1] (3,671 46.0 | 13,611 21.1 | 648,964 11.3 750 19.8 767, 334 7.3| 1 
42,129 2.7 22, 813 9.5 5, 436 46.0 | 12,358 16.6 767,617 11,2 1,065 21.8 923, 597 7.3) 2 
1, 365 0.1 - - 99 1,3 79 0.1 23,314 0.4 - - 65, 357 0.6 3 
2,293 0.1 - - 207 yf 150 0.2 22, 325 0.3 7 0.1 65,921 0.5| 4 
: 
13, 400 1.0 2,949 1.6 412 5.2 870 1.4 183, 202 3.2 855 22.6 407,240. 3.9) 5 
18,422 1,2 2, 106 0.9 634 5.3 1, 084 1.4 161,500 | 2.4 643 13.2 379, 806 3.0 6 
934, 127 72.6 15, 700 8.5 569 rok 8, 106 | 12.5 609, 701 10.6 | 34 0.9 | 2,746,723 | 26.0} 7 
056,110 67.1 22, 924 9.6 803 6.8 9,571 12.9 726,405 10.6 117 2.4 | 3,188,353 25.4 ) 8 
45, 334 3. 5 By ed 3.8 199 2.5 5, 166 8.0 225, 850 3.9 58 1.5 640, 462 } 6.1] 9 
49,498 3.1 7, 252 3.0 262 | 2.2 5, 195 | 7.0 207, 076 3.0 98 2.0 679,713 | 5.4) 10 
43,658 3.4 36, 924 19.9 935 11.7 | 17,224 | 26.7 954, 057 16.6 67 1.8 | 1,349,211 | 12.8} 11 
73,210 4.6 53, 002 22.1 1, 383 | 11.7 | 22,049 29.7 | 1,257, 449 18.3 142 2.9] 1,779, 667 | 14.1 | 12 
1, 033 0.1 44 -- 9 0.1 - - 8, 005 | 0.1 - - 10, 134 | 0.1 | 13 
1,052 0.1 47 -- 9 0.1 ~ — 8, 506 | 0.1 - = 10,278 0.1) 14 
, 037, 552 80.6 62, 728 33.8 2,124 26.6 31,366 48.6 1, 980, 815 | 34.4 1,014 26.8 | 5,153,770 48.9 15 
198, 292 76.1 85, 331 35.6 3, 091 26.1 | 37,899 51.0 2,360, 936 34.4 1, 000 20.5 6,037,817 48.0 16 
38, 196 3.0 63,449 34.2 1, 256 15.8 13,116 20.3 | 1,753, 218 30.5 172 4.5 2, 222, 445 21.0/ 17 
80, 316 5.1 87, 656 36.6 1,935 16.4 18, 132 24.4 | 2,264, 051 33.0 225 4.6 2,901,672 23.1) 18 
987 0.1 778 0.4 7 0.1 653 1.0 51, 829 0.9 12 0.3 67, 269 0.6 19 
2,628 0,2 703 0.3 20 | 0.2 445 0.6 57, 198 0.8 12 0.2 77, 850 0.6 20 
3,710 0.3 14, 283 ee | 100 | 1.2 26 -- 395, 442 6.9 44 541, 353 5.1 21 
4,597 0.3 16,478 6.9 255 2.1 279 0.4 466, 674 6.8 53 1.1 645, 526 5.14 22 
126 -- ~ = - = = = 3,701 0.1 - — 9,109 0.1 | 23 
193 -- _ - | - ~ - 1,738 -- ~ = 7,492 0.1 | 24 
/ 
43,019 3.4 78,510 42.3 1,363. 17.1] 13,795 21.3 | 2,204,190 38.4 228 6.0) 2,840,176 26.8 25 
87,734 5.6 | 104,837 43.8 2,210 18.7 | 18,856 25.4 | 2,789, 661 | 40.6 290 5.9] 3,632,540 28.9 26 
; 
16, 277 13 3, 074 Ey | ~ = 1,020 1.6 195, 192 3.4 10 0.3 511, 897 4.8 | 27 
19, 873 1,3 1, 956 0.8 = - 697 0.9 243, 805 3.6 - - 638, 428 5.1 | 28 
3,532 0.3 5, 092 at 97 1,2 2, 522 3.9 279, 939 4.9 - - 496, 331 4.7 | 29 
6, 509 0.4 12, 727 5.3 139 1.2 1,672 2.2 319, 321 4.6 7 0.1 530, 109 4.2 | 30 
19, 809 1,5 8, 166 4.4 7 1,2 3,542 5.5 475,131 8.3 10 0.3 | 1,008, 228 9.5) 31 
26, 382 1,7 14, 683 6.1 139 1.2 2,369 3.2 563,126 8.2 4 0.1 1,168,537 9.3 | 32 
_ - 67 -- _ _ 203 0.3 42,960 — 0.7 - - 47,744 0.5 | 33 
- = 64 -- - - 41 0.1 41, 768 0.6 - - 46,644 0.4 ) 34 
} 

4, 906 0.4 1,720 0.9 130 1.6 628 1.0 108, 405 1,9 408 10.8 135, 878 1.3 | 35 
4,798 0.3 1,275 0.6 181 1.5 1,015 1.4 112, 225 1.6 | 583 11.9 136, 064 1.1 | 36 
X 441 0.2 229 2.9 40 0.1 79, 146 ‘6 1,109 29.3 109, 914 1.0 | 37 
art} Ot 480 0.2 286 2.4 193 0.3 64, 780 1.0 ) 1,621 33.2 95,701 0.8 | 38 
Lao ke 9, 589 5.2 164 | | 269 0.4 116, 396 2.0 199 5.3 277, 405 2.6 | 39 
578 8,1 5, 317 2.2 210 | 1.8 67 0.1 71, 096 1.0 218 4.5 247, 098 2.0) 40 
y ; 1, 503 0.8 ar 0.4 722 1.1 37, 864 0.7 23 0.6 89,716 0.8 | 41 
Bice a 1, 662 0.7 44 : 0.4 738 1.0 41,971 0.6 32 0.7 104, 257 0.8 | 42 
26 mM 2,350 1.3 66 | 0.8 354 0.5 26, 927 0.5 43 | 75, 247 0.7 | 43 
B02 Sip: 153 22 0.2 453 0.6| 32,060 0.5 62 113] 113,224 0.9 | 44 
27 “ 4 wa - - 4 -- 2, 476 -- ~ 2,865 -- | 45 
25 . 18 —_ - = 161 0.2 2, 663 -- = ° -- | 46 
,479 11.9 15, 607 8.4 620 7.8 2,017 3.1 371,214 6.5 1,782 47.1 691,025 6.4 47 
, 588 13.8 11,879 5.0 743 6.3 2,627 3.5 324,795 4.7 2,516 51.6 699,381 5.6 48 
, O81 100,0 185,524 100.0 7, 974 100.0 64,613 100.0 | 5,746, 588 100.0 3,784 100.0 10,573, 4 100.0 49 
As 100.0 239,607 100.0 11,826 100.0 74,300 100.0 6,870,228 100, 0 4, 882 100.0 12,574,437 100.0 3 
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TABLE 11. Principal Statistics for Trusteed Pension Funds, by Size of Pension Funds, 
1970 and 1971 


' . $99,999 
Selecued items and under $100,000- 
5 ee _ 999,999 
No. Données choisies Amis 
Trusteed pension funds — Caisses de pensions en fiducie: 
ia | Contniputony — RERIMeCSrcOntmibUtiise....scrseraectte cceseceraresesunvacceres «-Cegrareteace raescccenttencersrete 1970 871 
2 1971 929 
3 (b) Non-contributory — Regimes MOM CONtIDUGLES Tse. ren ccetennrecasssatschentecccanecenausetearenreccereuta=ceee 1970 716 582 
4 1971 677 622 
i) 100) 121) Unease ee Gtr SPE Bes ein SRE cee bor RP Rr RR A oe One EE ce ee ee 1970 1,741 1,453 
6 1971 1, 664 1,551 
Trust arrangements — Genre de fiducie: 
(a) Corporate trustee — Société de fiducie: 
i G) Pooled funds — (Caisse: communes ® .crcsiccccasctscesassccesacunecenescavercescassccccaveontesscassatesrecveste 1970 1, 223 776 
8 1971 170 855 
9 (ii) Individually managed — Caisse administrée individuellement 0.0... .ceeeeeseeeeeeee 1970 72) 187 
10 1971 78 195 
i! Gin Combination! — Combiners OMe sete vce serecoscetenacs cacantatsrecsstcouGenssarcesusarhseesacesecnecteteseeeee 1970 21 101 
Ne) 1971 25 112 
13 (byMndividual trustee —Fiduciaire particulier Ge wre... cesaetectaserscsaceccuctsseuasustecssaectttoesesccesetoaks 1970 412 357 
14 1971 SYS) 364 
15} (c) Combinations of (a) and (b) — Combinaison de (a) et de (b) ve seccsescneeseseeeseseeserereneneses 1970 12 29 
16 1971 15 24 
17 (d) Pension fund societies — Sociétés de caisse de retraite ooo... cesesescsceesssccscesseeeeecesseees 1970 1 3 
18 1971 il 1 
19 tea Departs eaeee ae ata ee Nae to RESON bad eaaa See Mase Fas dececnPheeed aa nepeseus tesa tauredsesstecarinceuendeetudd« 1970 1,741 1, 453 
20 1971 1, 664 H55L 
21 |Investment in pooled pension funds — Placement dans des caisseS COMMUNES ........eeeeeeeeees 1970 1,256 895 
ne 1971 1,210 991 
23 |Investment in mutual funds — Placement dans des fonds mutuels .00.............cccccccseseseeeeeeetereeeeceee 1970 99 56 
24 1971 93 76 
25 Employees: COVeLEd! — PAantiGl DAMUS 5.5 scctecevesceasccascsancoacescers coe conaecuessustssesencade 2s coeuvewstsb ees peassecseseasec sears 1970 16,518 124, 653 
26 1971 18, 393 12 130, 110 
4+ 


TABLE 12. Income and Expenditures, by Size of Pension Funds, 1970 and 1971 


: $99 ,999 
Income and expenditures and under $100,000- 
p ee 999,999 
No. Revenu et dépenses Atl HiRes 
He 
| $7000 % $7000 % 
Income — Revenu 

1| Employer contributions — Cotisations des employeurs ...................6. 1970 5,840 49.4 34, 897 45.5 

Zz LOT 6,302 47.7 40, 948 47,0 

3|Employee contributions — Cotisations des employéS .o......eeeeeeeeeee 1970 3, 425 29.0 18,708 24.4 

4 1971 3,698 28.0 20, 777 23.9 

5 ICT DAR eee, en ana eA eRR th RMA OEE BEN cma eee dan ten Meee Se 1970 9, 265 78.4 53, 605 69.9 

6 1971 10,000 75.7 61, 725 70.9 

7| Investment income — Revenu de placements. ...........cssccsssceseccoccccccseeeeees 1970 2,408 20.4 20. 930 ai, 3 

8 1971 2,951 22.4 22, 588 2oae 

9| Net profit on sale of securities — Bénéfice net sur la ventede titres 1970 80 Onad 990 1,3 
10 1971 196 Te 2, 063 2.4 
DSU MIS celllameouS tar Diy CRS nec cis erica tase ee cep aan 1970 62 0.5 1,149 1,5 
i 1971 58 0.4 Tah 0.8 
TS We MPD Oban oe sa, ere ccc teat aay cere vas tute ook Ae ae EE re ee 1970 2,550 21.6 23, 069 30.1 
14 1971 3,205 24.3 25,302 29.1 
15 mcomé =Total Revenule pee epee Wee ee eect meee 1970 11,815 100.0 76, 674 100.0 
16 1971 13, 205 100.0 87,097 100.0 

Expenditures — Dépenses 

17| Pension payments out of funds — Versements de pensions puisées 1970 542 5.6 8, 433 20.3 
18 dans la caisse. 1971 588 4.7 10, 216 20.3 
19] Cost of pensions purchased — Coit des pensions achetéeS .....ccec...... 1970 703 7.2 4,552 11.0 
20 1971 967 hie 7,174 14.3 
21] Cash withdrawals — RetraitS en CSPECES .........cc.ccecesssssesececesesccccccecceceee 1970 7,359 15.25 18, 306 44,2 
22 1971 6,817 54.8 18, 941 37.6 
23| Administration costs — Frais d’administration ......cccccccssecsssececeeseeeeees 1970 308 3.1 1,345 3 
24 1971 303 2.5 1,646 BPE | 
25| Net loss on sale of securities — Perte nette sur la vente de titres 1970 387 4.0 4, 328 10.4 
26 1971 352 28 2, 152 4.3 
27| Other expenditures — Autres AEpeNSEs ...........cccssccessccescsessecccesecesecceeseees 1970 453 4.6 4,495 10.8 
28 1971 3, 406 27.4 10,191 20.2 
29 Expenditures — Total —Dépenses ..0.......cccccccsccsecseceeesceesescseseseeeeens 1970 9, 752 100.0 41, 459 100.0 
30 1971 12, 433 100.0 50, 320 100.0 
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TABLEAU 11. Statistiques principales sur les caisses de pensions en fiducie, selon l’importance 
des caisses de pensions, 1970 et 1971 


$100,000,000 
and over 


$5,000,000 - 
24,999,999 


$25,000,000 - 
99,999,999 


et plus 


1 

2 

3 

4 

5 

6 

3 = = 2,099 | 7 

3 - - 2,144 8 

75 6 2 488 9 

82 8 2 522 | 10 

44 13 P) 269 | 11 

48 14 3 300. 12 

42 18 14 912° 13 

49 20 15 888 | 14 

2 8 o 61 | 15 

3. 8 - 64 «16 

7 8 2 | 30° | 17 

4 10 3 | 28 | 18 

iH s oe 188 

3,96 2 

49 22 3 | 2,429 | 21 

54 22 3 2,508 | 99 

Bh 4 2 180 | 93 
4 3 199 | 

383, 606 426, 239 585,330 1, 771, 078 3s 

399,842 437, 723 681, 343 1,901,259 | 26 


TABLEAU 12. Revenue et dépenses, selon l’importance des caisses de pensions, 1970 et 1971 


157, 818 


$100,000,000 
$1,000,000- $5,000,000 - $25,000,000 - and over 
4,999,999 24,999,999 99.999 .999 a 
/ / et plus : N° 
$000 % 1 000 E % | $000 | - &., . |. 9000 aS % Tk $000. | % 
} 
| 
73,591 47.7 152, 103 48.2 142, 795 37.9 248, 755 36.1 657, 981 | 40.5 4 
82, 429 46.9 153,779 | 44.2 173, 085 38.7 341,269 | 39.0 797, 812 41.0} 2 
33, 391 21.6 64, 694 20.5 93,019 24.7 182,420 26.4 | 395,657 4.3 | 3 
37, 853 21.6 72,817 21.0 111, 703 24.9 215,695 | 24.7 462. 543 23.8 | 4 
106, 982 69.3 216, 797 68.7 235, 814 62.6 431,175 | 62.5 1, 053, 638 64.8 5 
120) 282 68.5 226,596 65.2 284. 788 63.6 | 556,964 63.7 | 1,260,355 | 64.8 6 
43,354 28.1 91,650 29.0 134, 469 35.7 253, 446 36.7 | 546, 257 33.6 | 7 
46,614 26.5 99: 846 | 28.7 150, 198 33.6 | 308,623 | 35.2 | 630,820 32.4) 8 
2; 627 1.7 6, 481 2:1 2; 381 0.6 2; 467 | 0.4 15,026 0.9 9 
4,663 2.7 13, 268 3.8 6.738 1.5 7,090 0.8 34,018 1.7 | 10 
1) 421 0.9 810 0.2 4,243 1.1 2) 860 | 0.4 | 10,545 0.711 
4 083 2.3 | 7, 989 2.3 | 5, 964 1.3 | 2° 381 0.3 | 21, 196 1.1 12 
: 
47, 402 30.7 98,941 — 31.3 141, 093 37.4 258,773 | 37.5 571, 828 35.2 | 13 
55, 360 31.5 121, 103 34.8 162, 900 36.4 318.094 36.3 "034 35.2 | 14 
154, 384 100.0 315, 738 100.0 376, 907 100. 0 689,948 100.0 1, 625, 466 100.0 15 
175, 642 100.0 347, 699 | 100.0 447, 688 100.0 875,058 100-0 1,946,389 100.0 16 
: 
| | . 
’ . 
44.1 59,190 53.3 93, 303 68.5 188, 247 70.4 | 377,486 60.0 | 17 
41.5 67,031 57.9 112/308 71.2 260, 249 77.2 482, 243 64.3 | 18 
8.0 5.121 4.6 183 0.1 * an 15, 587 | 2.5 | 19 
9.1 4°330 3.7 1,016 0.7 51 = 20, 504 2.7 | 20 
25.4 18,598 | 16.8 | 18, 043 13.2 31, 221 11.7 109, 567 17.4 | 21 
19.7 14,974 12.9 19, 575 12.4 40/057 11.9 115, 460 15.4 | 22 
2.6 2,226 | 2:0 | 1, 861 1.4 4; 161 15 11,545 1.8 | 23 
. 2°5 2) 482 2°2 2) 894 1.8 5, 346 1.6 2:0 | 24 
; 15.4 23,859 | 21.5 21, 998 16.1 38, 925 14.6 15.8 | 25 
6.2 14.183 | 12.3 20,701 13.1 17,915 5.3 8.0 | 26 
4.5 2; 009 1.8 906 0.7 4/726 1.8 2.5 | 27 
21.0 12,713 11.0 1,324 0.8 13,502 4.0 7.6\| 2 
100.0 et 100.0 136, 289 100.0 267, 280 100.0 100.0 2 
| 100.0 100.0 337, 126 100.0 100.0 30 


100.0 115, 713 
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TABLE 13. Book Value of Assets, by Size of Pension Funds, 1970 and 1971 


$99,999 
Assets and under $100,000 - 
OTR eK _ 999,999 
Eléments d’actif SE niGInG 
$7000 $’000 VA 
1 |Investment in pooled pension funds — Placements dans des caisses 1970 37, 809 64.1 260, 698 Bived 
2 communes. 1971 40, 723 64.4 298, 724 59.2 
3 |Investment in mutual funds — Placements dans des fonds mutuels.. 1970 2,029 4.3 7,118 1.5 
4 1971 2,690 4.3 7,426 15, 
Bonds — Obligations: 
5 Government of Canada — Gouvernement du Canada  ........eeeeeeeeee 1970 978 Let 11, 041 2.4 
6 1971 1,465 223 12,245 Qt 
7 Provincial government — Gouvernements ProVinCiaUX oe eeeeeeeee 1970 659 Lot 19, 068 4.2 
8 1971 894 1.4 19, 863 359 
9 Municipal, school boards, etc. — Municipalités et commissions 1970 609 130 8, 968 2.0 
10 scolaires, etc. 1971 831 ie 9,411 15:9 
11 Other Canadian — Obligations d’autres organismes canadiens....... 1970 1,422 2.4 31,146 6.8 
12 1971 2,010 Bee 37, 085 7.4 
13 Non-Canadian — Obligations d’organismes étrangers ..........:ceseeeeeee 1970 18 Si 343 0.1 
14 1971 719 Ont 561 0.1 
15 DOG aN scl ac scevadenacsausgecedandacnsuagunvdivscei cabiaan tanainvadlohay averavwucdeanamtcunesareateretrs 1970 3, 686 6.2 70,566 1 eis) 
16 1971 5,279 8.3 79,165 bt 
Stocks — Actions: 
ys Canadian common — Ordinaires, de sociétés canadiennes ............ 1970 2,320 3.9 40, 382 8.8 
18 1971 2,756 4.4 42, 837 8.5 
19 | Canadian preferred—Privilégiées, de sociétés canadiennes ........ 1970 1,715 2.9 8, 681 1.9 
20 1971 1,344 Pail 6,553 1.3 
21 | Non-Canadian, common — Ordinaires, de sociétés étrangéres 1970 289 0.5 5,375 1.2 
22 1971 279 0.4 5p ai2o 1.0 
23 Non-Canadian, preferred — Privilégiées, de sociétés étrangéres... 1970 2 <2 49 eS 
24 1971 2 oe 38 -- 
25 Totalch ccd; oh SR ee ee cree ee, ere find Ht oe een 1970 4, 326 7.3 54, 487 11.9 
26 1971 4, 381 6.9 54, 553 10.8 
Mortgages — Hypothéques: ae 
: i gs ae. 1970 67 0.1 1,495 i 
a Insured residential (NHA) —Assurées sur habitation (L.N.H.).... 1971 105 0.2 1.470 0.3 
; Rye 1970 1, 034 Wes 9, 784 Qa 
Bs Convention ali—SOrdin aires ck yececeencusecnseeesemenaetesswataeae vesteer al derndesemeatens sens 1971 1,059 1.7 11.308 3.9 
31 ROG aN ee oreo Sector cet eiitocs cick. ops srasame raceben eevee risen aan taresen aves 1970 1,101 1.9 11,279 a0 
32 1971 1, 164 1.9 12, 778 2.5 
33 |Real estate and lease-backs — Immeubles et rétrolocations............... 1970 183 ae) 2,412 0.5 
34 1971 124 0.2 di tea 0.3 
Miscellaneolis — Divers: 
35 Cash on hand—Encaisse et dépéts dans les banques 4 charte..... 1970 2,414 4.1 14,554 3.2 
36 1971 2,631 4.2 16,548 3.3 
37 Guaranteed investment certificates — Certificats de placements 1970 4, 081 6.9 19,389 4.2 
38 garantis. 1971 3, 920 6.2 19,578 Bia) 
39 Short-term investments — Placements @ court terme .....cccceesseeeeeee 1970 1, 837 3.1 10,760 2.4 
40 1971 1,190 1.9 7,200 1.4 
41 | Accrued interest and dividends receivable — Intérét couru et di- 1970 157 0.3 1, 080 0.2 
42 videndes & recevoir. 1971 152 0.2 1, 359 0.3 
43 | Accounts receivable — Comptes & TeCEVOIE -.cscecssecesecsesersesssesessesesen 1970 699 1.2 3,426 0.8 
44 . 1971 638 1.0 4,171 0.8 
45 Other assets — Autres Gléments ’ actif ...cccccccsccccssscecescceescuteceseeecene 1969 207 0.3 1, 009 0.2 
46 1970 335 0.5 1,261 0.3 
47 Otel, hehe esha Ree as tcts AE Scant nd ne 1970 9,395 15.9 50, 218 11.0 
48 1971 8, 866 14.0 50,117 10.0 
49 ASSéts — Total —vACE icra teeta eee sees ence eee 1970 59, 029 100.0 456, 778 100.0 
50 1971 63, 227 a 100.0 504, 490 100.0 
monelie 


TABLEAU 13. Valeur comptable de I’actif, selon l’importance des caisses de pensions, 1970 et 1971 


$1,000,000- 
4,999,999 
$' 000 Te 

258,391 27.7 
283,476 28.2 
7,187 0.8 
6,403 0.6 
30,355 3.3 
26, 085 2.6 
98,456 10.6 
90, 811 9.1 
42,274 4.6 
41, 852 4.2 
152, 753 16.5 
170, 726 17.0 
773 0.1 
802 0.1 
324, 611 35.1 
330, 276 33.0 
196,329 21.2 
239, 806 23.9 
6,389 0.7 
6,399 0.6 
36,289 3.9 
32, 987 3.3 
1,747 0.2 
1,168 0.1 
240, 754 26.0 
280, 360 27.9 
0.8 
0.9 
2.9 
3.3 
3.7 
4.2 
0.3 
0,2 
2.3 
2.4 
1.6 
1.6 
1.3 
0.7 
0.5 
0.5 
0.7 
0.6 


$'000 


135,511 
137, 742 


10,729 
6, 913 


57,790 
64,314 


283, 296 
295, 856 


121, 967 
94, 095 


382, 903 
461, 284 | 


4, 726 | 

5, 521 
850, 682 
“a 


494,710 
635, 558 


18, 091 
18, 067 


115,192 
109, 693 


1,549 
387 


629, 542 
763, 705 


41,289 
54,218 


94, 208 
93,490 
135,497 
147, 708 


7,558 
6,186 


130, 739 
96, 985 


1,900, 258 — 


2, 080, 309 
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$25,000,000 - 
99,999,999 


$000 


83,144 
63,210} 


531,161 
587, 087 


409,189 
442, 647 


442, 949 
540, 035 


3,410 
2,754 
1,469, 853 
1,635, 733 


| 


507, 486 
620, 079 | 


15, 091 
20, 013 


156,348 
129, 933 


823 

426 
679, 748 
770,451 


125, 005 
133,419 


124, 873 
109,575 
249, 878 
242,994 


14,651 
8, 722 


38, 654 
32,114 


19, 900 
11,275 


51,520 
47,559 


22, 683 
28,209 


11,529 
18,323 


108 


$100,000 ,000 
and over 


et plus 


1 
$000 
3.2 21,515 
3.6 29, 053 
0.2 22,594 
0.2 23,193 
3.1 287, 576 
2.2 256, 239 
20.1 2,035,030 
20.2 | 2,329, 822 
15.5) 177,800 | 

15.2|/ 160, 462 
16.7 543, 630 
18.6 666, 669 
0.1 2,777 
0.1 1,439 
55.5) 3,046,813 
56.3 3,414,631 
19.2 776,407 
21.3 990, 396 
0.6, 22,262 
0.7 26, 627 
5.9} 266,987 
4.5 | 317,929 
-- | 5,347 
-- | 5, 840 
25.7 1,071,003 
26.5 1,340,792 
4.7 346,194 
4.6 441, 885 
4.7 | 243,066 
3.8 280, 701 
9.4 589, 260 
8.4 722,586 
0.6 19,657 
0.3 27,346 

; 
1.5 | 14,420 
tt" 25,336 
0.7 | 29, 991 
0.4 31, 884 
1.9 161,118 
1.6) 157,316 
0.9 | 49, 524 
1.0 | 58, 203 

: 
0.4 41, 643 
0.6 | 73,810 
-- | 545 
= 184 
5.4 297, 241 
4.7 | 346,733 

| 

: 
100.0 5, 068, 083 


100.0 


0 5,908,334 


0.4 
0.5 


0.5 
0.4 


. 


. 


rerr py se op 
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; 


; 


; 
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Total 


$’000 


797, 560 


894,402) 


54,980 
51, 068 


470, 884 
423,558 


2,967, 670 
3,324,333 


760, 807 | 
749,298 


1,554, 803 


1,877, 809 


12, 047 
11,156 
5, 766, 211 
6,386, 154 


2,017,634 
2,531,432 


72,229 
79, 003 


580,480 
595, 946 


9,517 
7, 861 
2, 679, 860 
3, 214, 242 


521, 908 
640, 393 


499, 939 
529, 182 
1,021, 847 
1, 169,575 


) 


47,563 | 


46.4% 


135, 878 
136, 064 


109, 919 
95,476 


277,495 
247, 079 


89,716 
104,257 


75,247 
113,224 


2, 865 
3,085 
691, 120 
699, 135 


100. 0 (11,059, 141 
100.0 12, 461, 070 
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TABLE 14. Market Value of Assets, by Size of Pension Funds, 1970 and 1971 


$99,000 
Assets and under $100,000 - 
Bi ei aa GAR _ 999,999 
No. Eléments d’actif et moins 
$’000 $’000 % 
1 | Investment in pooled pension funds — Placements dans des caisses 1970 38, 042 64.4 251,371 57.0 
2 communes. 1971 43,585 655 311,576 60. 0 
3 | Investment in mutual funds — Placements dans des fonds mutuels .... 1970 2,842 4.8 7,459 1.7 
4 1971 3, 135 4.7 8,452 1.6 
| 
Bonds — Obligations: 
5 Government of Canada — Gouvernement du Canada o....ecceseecesseees 1970 902 1.5 10,411 2.4 
6 1971 1,430 1 11,885 23 
7 Provincial government — Gouvernements provinCiaUX .....eeceeeeeeeeee 1970 631 ppl 16, 777 3.8 
8 1971 869 Ks 18, 905 3.6 
9 Municipal, school boards, etc. — Municipalités et commissions sco- 1970 by! 1.0 7,821 1.8 
10 laires, etc. 1971 785 12 8,910 Pot 
ih Other Canadian — Obligations d’autres organismes canadiens ...... 1970 U2 88) 2n2 27, 403 6.2 
12 1971 1,944 2.9 35, 879 Gag 
13 Non-Canadian — Obligations d’organismes €6trangers ou... eeeeeeeee 1970 16 — 286 0.1 
14 1971 76 Vesa! 525 0.1 
15 MROtAL dt, Rhee ee ht tae snka tno eat ane seeks stn Seen eet eed eenenenoae e oeenecudestenet 1970 3,419 5.8 62, 698 14.3 
16 1971 5, 104 7.6 76, 104 14.6 
Stocks — Actions: 
17 Canadian, common — Ordinaires, de sociétés canadiennes ............. 1970 Zrone 3.9 42,305 9.6 
os 1971 2, 939 4.4 46, 976 9.0 
us) Canadian, preferred —Privilégiées, de sociétés canadiennes. ........ 1970 Tage Za 8, 108 1.8 
20 1971 1, 328 2.0 6, 470 12 
21 Non-Canadian, common — Ordinaires, de sociétés étrangéres ......... 1970 231 0.4 4, 907 ni 
a 1971 255 0.4 5, 281 1.0 
23 Non-Canadian, preferred — Privilégiées, de sociétés étrangéres .... 1970 1 3e 48 <— 
os 1971 1 -- 45 pe! 
25 MR OCA 5 ler cateeee me eet cst Star ene et vcs teint cu apnacetneen orator deus nden craters sicidevsapaeee 1970 4, 134 7.0 55, 368 12.5 
a 1971 4,523 6.8 58, 772 11.2 
Mortgages — Hypothéques: 
27 Insured residential (NHA) — Assurées sur habitation (L.N.H.) ..... 1970 61 (yl 1,463 0.3 
28 1971 108 0.2 1, 463 0.3 
29 Gonventional == Ongimaine seem, vice sesexccneeoe emer cee ccoh so eotreawinecacesccses 1970 1, 024 Vat 9,749 aoa 
30 1971 1, 059 1.6 tiLeo 22 
al Weta aispcsts tere terre ete v as kag tata neues casuchv heamee tts nee s wean caw dew eeletvaauieainevaiees 1970 1,085 1.8 11, 212 2.5 
32 1971 1, 167 1.8 12, 784 255 
33 | Real estate and lease-backs — Immeubles et rétrolocations ............ 1970 182 0.3 Pra i dial 0.6 
34 1971 1125 0.2 1,914 0.4 
Miscellaneous — Divers: 
35 Cash on hand — Encaisse et dépdts dans les banques 4 charte .... 1979 2,414 4.1 14,554 323 
36 1971 2,631 4.0 16,548 3a 
37 Guaranteed investment certificates — Certificats de placements 1970 4,081 6.9 19, 384 4.4 
38 garantis. 1971 3,920 5.9 19, 589 3.8 
39 Short-term investments — Placements @ court terme ......csseseeesneeees 1970 Tegan EMail 10, 766 2.4 
40 1971 1, 188 1.8 7, 199 1.4 
41 Accrued interest and dividends receivable — Intérét couru et divi- 1970 157 0.3 1, 080 0.3 
42 dendes 4 recevoir. 1971 152 0.2 1. 359 0.3 
43 Accounts receivable — CompteS @ TeCeOVOIE ........cccccscesenrsernsncsrsceceseees 1970 699 je3 3,426 0.8 
2 1971 638 1.0 4,171 0.8 
45 Oiker assets =—sAupres Clements Graicuitt cen ecsesue.ascscratesatssnnvsasovanteanext 1970 207 0.3 1, 008 0.2 
b 1971 335 OES. 1, 262 0.2 
47 AT) A ot 2 Pl Ae RS ee SR, 1970 9,395 15.9 50, 218 11.4 
48 1971 8,864 13.4 50, 128 9.7 
49 ASSCUS,— Wotah SS ACtile street: pn scnccg- annette dreeatttennsncenrvaasanskeaxes 1970 59, 099 100.0 441,027 100,0 
s0| 1971 66, 503 | 100.0 519, 730 | 100.0 


= 29" 


TABLEAU 14. Valeur marchande de l'actif, selon l’importance des caisses de pensions, 1970 et 1971 


$100,000,000 
and over | Total 


$1,000,000 - 
4,999,999 


$5,000 ,000 - 
24,999,999 


$25,000,000 - 
99,999,999 
et plus 


$’000 


$000 $’000 $’000 


; 


246, 838 27.7 137, 295 19,425 0.4 767, 334 | 79)" 
290, 745 28.3 149, 807 27, 235 0.5} 923,597 | BA id 
8,471 0.9 9,842 30, 876 0.6 | 65, 357 | 0.6| 3 
7, 107 0.7 8, 134 33,542 0.6 65,921 0.5) 4 
: : 
: 
| 
28, 341 3.2 53, 856 2.9 73, 608 0 240, 122 4.9 407, 240 3.9} 5 
24,559 2.4 61, 867 2.9 59, 162 2,3 220, 903 3.7 | 379,806 | 3.0 | 6 
87,859 9.8 260, 856 | 14.2 470, 082 19.3 | 1,910,518 38.9 | 2,746,723 | 26.0 7 
85,596 8.4 282,754 | 13. 2 551, 496 19.3 | 2,248,733 37.7 | 3, 188,353 | 25.4 | 8 
37,110 4.2 104, 952 | 5.7 346, 156 14.3 143,852 2.9 640,462 | 6.1 | 9 
38, 886 3.8 86, 652 | 4.1 406, 727 14.2 | 137,753 2.3 679,713 | 5.4 | 10 
135, 213 15.2 335,821 | 18.3 379, 138 15.6 470, 337 9.6 | 1,349,211 | 12.8 | 11 
163, 358 15.9 440,872 | 20.6 | 509, 543 17.8 628,071 10.5 | 1,779,667 14.1 | 12 
768 0.1 3, 647 | 0.2 2,837 0.1 2, 580 0.1 10, 134 | 0.1 | 13 
174 0.1 5, 044 0.2 2,597 0.1 1, 262 -- 10, 278 | 0.1 | 14 
289, 291 32.5 759, 132. 41.3} 1,271,821 52.3 | 2,767,409 56.4 | 5,153,770 | 48.9 | 15 
313, 173 30.6 877, 189 41.0 1,529,525 53.5. | 3,236,722 54.2 | 6,037,817 | 48.0 16 
210,319 23.6 537, 530 | 29.3 | 535,832 | 22.0 894, 148 18.2 | 2,222,445 21.0 | 17 
271, 234 26.5 720,550 | 33.7 682,630 | 23.9 | 1, 177,343 19.7 | 2,901,672 23.1 | 18 
5,870 0.7 16,950 | 0.9 13, 781 0.6 20, 969 0.5 67, 269 | 0.6 | 19 
6,031 0.6 18, 143 ) 0.9 19, 384 0.7 | 26,494 0.5 77, 850 0.6 | 20 
32, 390 3.6 103, 127 5.6 130,116 | 5.4 | 270,582 | 5.5 541,353 | 5.1 | 21 
32, 999 3.2 113, 181 5.3 130,998 4.6 | 362,812 | 6.1 645, 526 5.1) 22 
1,540 0.2 1,448 | 0.1 | 884 -- 5, 188 | 0.1 9, 109 0.1 | 23 
1, 157 0.1 287 -- 403 -- | 5, 599 | 0.1 7,492 | 0.1 | %# 
250, 119 28,1 659,055 — 35.9. 680, 613 28.0 1, 190,887 24.3 2,840, 176 — 26.8 | 29 
311,421 30.4 852, 161 39.9 833,415 | 29.2 | 1,572,248 26.4 | 3,632,540 28,9 | 26 
| ! ' 
) ) | ) 
7,697 0.9 40,594 | 2.2 | 117,553 | 4.8 344,529 7.0 511, 897 4.8 | 27 
9,232 0.9 54, 023 2.5 131,865 4.6 | 441,737 1.4 638, 428 5.1 | 28 
26, 738 3.0 92,475 5.0 | 124,018 5.1 |. 242,327 | 4.9 | 496,331 | 4.7 | 29 
33, 209 3.2 92,861 4.4 / 109, 190 3.8 | 282,469 | 4.7 530, 109 4.2 | 30 
| : : 
34,435 3.9 133, 069 ee 241,571 9.9 586,856 11.9 1,008, 228 9.5 | 31 
42,441 4.1 146, 884 6.9 241,055 8.4 | 724,206 — 12,1 1, 168,537 | 9.3 | 32 
3, 104 0.3 1,574 0.4 | 14,523 | 0.6 19,660 | 0.4 47,744 2.5 = 
2, 389 0.2 6, 189 0.3 8,682 | 0.3 27,345 | 0.5 | 46,644 0.4 
' ) | ) 
| 
21,017 44,819 2.5 | 38,654 | 1.6 14,420 0.3 | 135, 878 1.3 4 
23, 743 35, 692 L7 | 32,114 | 1.1 25, 336 0.4 136, 064 1 
14, 695 21, 862 1.2 | 19, 900 0.8 | 29,992 0.6 | 109,914 | 1.00/77 
15, 716 13, 124 0.6 11, 283 | 0.4 | 32,069 | 0.5 95,701 | 0.8 
= 39 
11,613 40, 636 2.2 51,435 | 161, 118 3.3 | 277,405 2.6 
7, 231 26, 601 1.2 | 47,563 | 1.7 | 157,316 | 2.6 | 247,098 | 2.9 | #0 
41 
4, 678 11,594 0.6 22,683 | 0.9 49,524 | 1.0 89,716 | 0.8 
4,837 11, 497 0.5 | "209 | 1.0 | ¥ ) 1.0 ) 104,257 | 0.8 | 42 
” |43 
7 11, 247 0.6 11,529 | 0.5 | 41,642 | 0.8 | 15,247 0.7 |4 
$08 10, 086 0.5 | 18, 323 | 0.7 73.810 | 12°} 113,226 | 0.9 64 
5 
20 576 -- 108 -- 546 -- | 2,865 | -- {4 
1, 252 ) hed | 183 -- | 3,037 | -- |% 
59, 127 | 691, 025 6.4 #7 
38, 975 ) 699, 381 5.6 #8 
891, 385 | . 573, 634 | 10.0 * 
2, 574, 437 |50 


1,026, 251 


APPENDIX A 


Pooled Pension Trust Funds, 1970 and 1971 


The data compiled below show the asset profile 
of the pooled pension trust funds administered and 
offered to the public by sixteen trust companies in 
Canada. Upon accepting pension money for investment 
in their pooled funds, trust companies become trustees 
of the funds thus established. For each case a Declara- 
tion of Trust is entered upon wherein the fiduciary 
responsibilities of the trustees are outlined. 


To more adequately serve the diverse needs of 
numerous small funds a number of trust companies 
introduced a variety of pooled funds. These permit 
each pension fund to build up an effectively balanced 
investment mix tailored to its own special objectives 
and pension philosophy. For example, trust companies 
offer such diverse pooled funds as Fixed Income Fund, 
Government Bond Fund, Equity or Common Stock 
Fund, Conventional Mortgage Fund, NHA Mortgage 
Fund and American Equity Fund. 


In Table A of this report it may be seen that 
investments in pooled funds in 1971 amounted to 
$894 million as compiled from individual pension 
funds covered by this survey. The asset distribution 
below, compiled from consolidated trust company 
reports covering their total pooled fund investments, 
differs somewhat from the aggregate of individual 
reports. The discrepancy between the book value of 
assets as reported by the trust companies and the total 
compiled from individual returns may be explained as 
follows: 


1.The data below include amounts reported by trust 
companies in deferred profit-sharing plans and regis- 
tered retirement savings plans. These two categories, 
of plans were not included in this survey and there- 
fore do not appear in any of the aggregates in 
Table A. 


. Pension plans which began operations during 1971 
were excluded from this survey since plans are not 
included until they have been in operation for at 
least one year. 


3. Although most trust companies submitted pooled 
pension trust fund reports for the year ending 
December 31, 1971, some reports were based on 
financial years ending November 30, 1971 and 
February 28, 1972. On the other hand, however, 
the financial year ends on the questionnaires re- 
ceived from individual pension funds ranged from 
July 1, 1971 to June 30, 1972. 


it) 


ANNEXE A 


Caisses communes de pensions en fiducie, 1970 et 1971 


Les données réunies ci-aprés donnent un apercu de 
Pactif des caisses communes de pensions en fiducie 
administrées par seize sociétés de fiducie au Canada et 
accessibles au public. En acceptant des sommes 4 investir 
dans leurs caisses communes, les sociétés de fiducie 
deviennent fiduciaires des caisses de pensions ainsi éta- 
blies. Dans chaque cas, il est établi une déclaration de 
fiducie qui précise les fonctions et les obligations du 
fiduciaire. 


Pour mieux servir les besoins multiples des nom- 
breuses petites caisses, un certain nombre de sociétés de 
fiducie ont inauguré divers genres de caisses communes. 
Ainsi, chaque caisse de pensions peut édifier un program- 
me de placements judicieusement équilibré et adapté a ses 
objectifs et principes particuliers en matiére de pensions. 
Les diverses caisses communes qu’offrent les sociétés de 
fiducie comprennent les caisses a revenu fixe, d’obliga- 
tions des administrations publiques, de capital-actions, 
dhypothéques ordinaires, d’hypothéques relevant de la 
L.N.H. et d’actions de sociétés américaines. 


Au Tableau A du présent bulletin, on observera que 
les placements des caisses communes s’élevaient en 1971 a 
894 millions de dollars d’aprés des calculs fondés sur les 
déclarations des caisses de pensions individuelles visées par 
Penquéte. La ventilation de l’actif donnée ci-dessous, 
établie d’aprés les rapports globaux des sociétés de fiducie 
pour tous les placements de leurs caisses communes, 
s’écarte quelque peu de celle de l'ensemble des déclara- 
tions particuliéres. L’écart entre la valeur comptable et 
Pactif déclaré par les sociétés de fiducie et le total obtenu 
des déclarations particuliéres pourrait s’expliquer ainsi: 


1. Les données ci-dessous comprennent des montants dé- 
clarés par les sociétés de fiducie au titre de régimes 
différés de participation aux bénéfices et de régimes 
enregistrés d’épargnes-retraite. Ces deux catégories de 
régimes n’étaient pas comprises dans notre enquéte et 
ne figurent donc pas dans les agrégats du Tableau A. 


2. Les régimes de pensions entrés en vigueur en 1971 ont 
été exclus de l’enquéte, car les régimes ne sont inclus 
qu’aprés avoir été en vigueur au moins une année. 


3. Bien que la plupart des sociétés de fiducie aient envoyé 
leurs déclarations sur les caisses communes de pensions 
en fiducie pour l'année close le 31 décembre 1971, 
certaines déclarations étaient fondées sur les années 
closes le 30 novembre 1971 et le 28 février 1972. Par 
contre, les dates de fin d’année financiére inscrites sur 
les questionnaires recus des caisses de pensions parti- 
culiéres allaient du ler juillet 1971 au 30 juin 1972. 


— Shs 
; Distribution of Assets in Pooled Pension Trust Funds as Reported by Trust Companies, 
| 1970 and 1971 


Répartition de l’actif des caisses communes de pensions en fiducie déclarées par 
les sociétés de fiducie, 1970 et 1971 


Book value — Valeur comptable 
1970 


J Market value — Valeur marchande 
Assets — Eléments d’actif 


Bonds — Obligations: 
Government of Canada — Gouvernement du 


4,678 0.5 3,490 0.4 


Canada . Pe eee ee 4,688 0.5 
. Provincial government — Gouvernements pro- 
GLB -irirsescesevsvne papirariieirnn tehtiomce erica Mas le te 3.4 27, 764 3.3 | 28,325 2.8 
Municipal, Sebel pass’ etc., — siadicioe: 
lités et commissions scolaires, eteri26s 9,547 ae | 87158604 460 4,527 0.5 
Other Canadian — eet apecll d’autres or- / 
GANiSMES CAaNadieNS ....,...:0.<c0sseesecseeevee ey Lede tOT kA 104, 992 12.3 |126,146 12.6 
Non-Canadian — Obligations d’organismes 
LT SF SSSR a ae a Si _ - mat - - - 
WOCAITS ct eles ditty sich Aide hdetoonay 1166, 448! |, 18. 7ainIds060 145, 587 17.1 (162,488 | 16.3 
Stocks — Actions: 
Canadian, common — Ordinaires, de soci- / 
6t6S CAMAdIEMNES oocecccccssesssssessscsssssesssssoesees 293,751 33.1 (856,577 | 36.5 (316,566 | 37.0 |400, 187 | 40.0 
Canadian, preferred — Wien de so- 
ciétés canadiennes . Sathidimiasiteens oes 7, 741 0.9 9,149} 0.9 7,035 0.8 | 8,631 0.8 
Non-Canadian, common — Piniticnteaa de 
BOCISLGS: Gran geres ov vivssse..secasivecioveninoisieveroes 84,486 | 9.5 | 90,108 ) 9.2 | 79, 080 9.3 ! 92,887 | 9.3 
Non-Canadian, preferred — Privilégiées, de 
sociétés 6trangéres a bt i SA pil - _ 789 0.1 — ctl 783 0.1 
NOME re Zest tires oe hea eg Aas xipacis sy neisnacoandcinesace [Poa Ee 43.5 (456,623 | 46.7 402,681 47.1 502,488 50,2 
| / 
Mortgages — Hypothéques: ; ; 
; ’ 
Insured residential (NHA) — Assurées sur / 
PLT Ee A ee sO: eee Oi” 8 : a BY 5.5 | 48,981 | 5,0 41,926 | 4.9 | 44,319 4.4 
Conventional — Ordinaires oo... cece eens 234, 227 26.4 (250,816 | 25.6 (210,587 ) 24.7 (240,116 | 24.0 
CAS ON Ria aa ae ae Be ) 30.6 (252,513 | 29.6 284,435 | 28.4 
; 


OS OT ESAS pen Sete ee see «es 1,361 | 0.2 927 
Miscellaneous — Divers: 
Cash on hand and in chartered banks — 


Real estate and lease-backs — Immeubles et 
| 1.361 | 0.2 | 927 | O41 
| 


Encaisse et dépdts dans les banques 4 


DONT p os eee Secon ieee emanannieee meas ST Sat Ns ae mr 1.4 | 20,639 | 2.4 | 13,581 | 1.4 
! 
) 


Guaranteed investment certificates aot 
Short-term investments — Certificats de 
placements garantis et placements acourt 


COMOOEE AB AM aos hlbtnstilevens tes dekosanssh Sins estenpndes 0.5 
Accrued interest and dividends receivable — 

Intérét couru et dividendes & recevoir ...... 2.3 
Accounts receivable — Comptes & recevoir 0.6 
Other assets — Autres éléments d’actif ...... 0.2 

5.0 


Motal ...... 
Assets — Total — Actif ............0............ ’ 100.0 977,777 100.0 . 100.0 


APPENDIX B 
Segregated Funds, 1970 and 1971 


Segregated funds, which allow insurance com- 
panies to diversify their pension business by offering 
clients a medium for unrestricted investment of pen- 
sion funds in equities, were first introduced in Canada 
in 1961. In that year federal insurance laws were 
amended permitting insurance companies to invest 
pension contributions in equities, provided these. funds 
were segregated from regular life insurance and annui- 
ties business. These funds, established under Section 81 
(5) of the Canadian and British Insurance Companies 
Act! are commonly called “Segregated funds”. 


Various types of pension contracts covered by 
segregated funds have been introduced by insurance 
clients. Some clients have a completely separate fund 
allocated to them which is administered solely on their 
behalf, and which represents the entire assets of their 
pension fund. Others participate in the pooled segre- 
gated funds but have the right (which is not always 
exercised) to have a portion of their pension fund 
invested in a Deposit Administration Plan. In some 
instances clients elect to have most of their pension 
funds in the Deposit Administration Plan of the 
insurance company but allocate a given proportion of 
the contributions to the pooled segregated funds. 


1 Also authorized under Section 37(5) of the Foreign 
Insurance Companies Act, and Section 139(1) of the Canadian 
and British Insurance Companies Act. 


ANNEXE B 
Caisses séparées, 1970 et 1971 


Les caisses séparées, qui permettent aux sociétés 
d’assurance de diversifier leur activité relative aux pen- 
sions en offrant a leurs clients la possibilité de placements 
non limités dans des actions, ont été établies au Canada 
pour la premiére fois en 1961. Cette année-la, on a 
modifié les lois fédérales sur les sociétés d’assurance en 
vue d’autoriser ces sociétés a investir en capital-actions les 
contributions versées aux caisses de pensions, pourvu que 
ces caisses soient séparées des affaires normales d’assu- 
rance-vie et de rentes. Ces caisses, établies en vertu de 
l’article 81 (5) de la Loi sur les compagnies d’assurance 
canadiennes et britanniques!, sont communément appe- 
lées “‘caisses séparées”’. 


Les sociétés d’assurance ont mis en vigueur plusieurs 
genres de contrats de pensions compris dans les caisses 
séparées pour répondre aux nombreuses exigences de leur 
clientéle. Certains clients jouissent d’une caisse compléte- 
ment indépendante, administrée exclusivement pour eux, 
qui représente l’actif total de leur caisse de pensions. 
D’autres participent aux caisses communes séparées mais 
ont le droit (qu’ils n’exercent pas toujours) de faire placer 
une part de la caisse dans un régime d’administration des 
dépéts. Dans certains cas, les clients décident de confier la 
majorité de leur caisse de pensions au régime d’administra- 
tion de dépdts de la société d’assurance, mais affectent 
une partie des contributions a la caisse commune séparée. 


1 Elles sont également autorisées par l’article 37(5) de la 
Loi sur les compagnies d’assurance étrangéres et par Varticle 
139(1) de la Loi sur les compagnies d’assurance canadiennes et 
britanniques. 


Distribution of Assets in Segregated Funds as Reported by Insurance Companies, 1970 and 1971 


Répartition de l’actif des caisses séparées, selon les déclarations des sociétés d’assurances 1970 et 1971 


Assets — Eléments d’actif 


Market value — Valeur marchande 


Book value — Valeur comptable 


Bonds — Obligations: 
Government of Canada — Gouvernement du Canada oo... cceeee cece 
Provincial government — Gouvernements provinciaux 
Municipal, schoolboards, etc. — Municipalités et commissions sco- 

DREDSS, OES SMR oree eek he was eee has re rae ena et ea eee case eek 
Other Canadian — Obligations d’autres organismes canadiens .. 
Non-Canadian — Obligations d’organismes étrangers 


Stocks — Actions: 
Canadian, common — Ordinaires, de sociétés canadiennes 
Canadian, preferred — Privilégiées, de sociétés canadiennes.... 
Non-Canadian, common — Ordinaires, de sociétés étrangéres ....... 
Non-Canadian, preferred — Privilégiées, de sociétés étrangéres 


Mortgages — Hypothéques: 
Insured residential (NHA) — Assurées sur habitation (L.N.H.) .........0..... 
Conventional — Ordinaires a 


Miscellaneous — Divers: 


Cash on hand and in chartered banks — Encaisse et dépéts dans les 


bangue sia Chante: 2). sad irre its Soret ire tna Be ne ae 


Guaranteed investment certificates and short-term investments — Certi- 


ficats de placements garantis et placements a court terme 


Accrued interest and dividends receivable — Intérét couru et dividendes 


STE CE VOMIT eee eee: Gooner PesEM ES OELORE Pantene eerie ctee saeacaareceracrictess 
Accounts receivable — Comptes 4 recevoir as 
Other assets: — Autres Elements Gacuity as nocsaveascnrasveaseueniveteaidace cect 


Votaless cave ee 
Assets — Total — Actif 


1970 

$’000 $7000 $’000 $’000 
7, 848 1.4 7,545 0.9 8,175 1.5 7, 861 1.0 
19,299 3.6 | 33,678 4.1 | 19,235 3.6 | 34,313 4.1 
7, 819 Lea) > 015,629 1.4 1, 969 1.5 | 12,188 1.5 
103,699 | 19.0 | 152,781 18.5 | 101,954 | 19.1 | 153,911} 18.6 
2,539 0.5 1,827 0.2 2,472 0.5 1,790} 0.2 
141,204 | 25.9 | 207,460 | 25.1 | 139,805 | 26.2 | 210,063 25.4 
204,839 | 37.6 | 366,150 | 44.3 | 204,001 | 38.2 |362,559! 43.9 
8, 024 1.54) 11,902 1.4 7, 009 1.3 12,215 1.5 
33, 766 6.2] 45,925 5.6 | 34,282 6.4 | 50,489 6.1 
187 a 300 = 5 209 ae 306 == 
246,816 | 45.3 | 424,277 | 51.3 | 245,501 | 45.9 | 425,569 | 51.5 
15,183 2.8 | 22,550 2.7 | 14,258 2.7 | 23,217 2.8 
102,603 | 18.8 |130,388 | 15.8 | 95,023 | 17.8 |125,957 | 15.2 
117,786 | 21.6 | 152,938 | 18.5 | 109,281 | 20.5 |149,174 | 18.0 
738 0.1 1,304 0.2 738 0.1 1,304 0.2 
13,321 2.5 | 16,725 2.0pe13,.a28 2.5 | 16,725 2.0 
15,445 2.8 | 14,550 1.8 | 15,445 2.9 | 14,550 1.8 
4, 063 0.7 5, 763 0.7 4, 063 0.8 5, 763 0.7 
5,372 1.0 944 0.1 5,372 1.0 944 0.1 
383 0.1 2,939 0.3 383 0.1 2,939 0.3 
38, 584 7.1 | 40,921 4.9 | 38,584 7.3 | 40,921 4.9 
545,128 |100.0 |826,900 |100.0 |533,909 10. 0 00.0 


| ad t 


APPENDIX C 
Questionnaire for Financial Survey of Trusteed Pension Plans, 1971 


Pensions Section, Confidential 
Labour Division, se rag — Stotistics Act, Chop. 15, 
FINANCIAL SURVEY s 
Keep one copy for your files ond return 


OF riparian: PLANS —— Poa er lag mero ee free on- 


FOR EXPLANATORY NOTES AND 
DEFINITIONS SEE PAGE 4. 


Exemplaires frangais disponibles sur demande 
Section A 


. Does this organization operate or contribute toa | 2. If *Yes’’, is the plan administered in whole or in part as a trusteed pension fund? 
nsion plan other than the Quebec or Canada 
ension Plan? 


Ores CINo (Yes Pi a ene Dera (_] NomPlease sign and return the schedule 


3. Does this organization make regular centributions | 4. If Yes’’ to item 3, indicate type of plan: 
to a pension plan other than the 
trusteed type? 


0 Yes (] No (_] Government annuity {-} Insured {_} Other (specify): 


NOTE: If this organization has more than one fund of the trusteed type, submit a separate report for each. 
Additional copies of the schedule will be sent to you on request. 


Section B 
1. Form of this organization: % A 
7 Uni ted . Municipal government Provincial t 
{_] Incorporated business CO Gaindee {_] Co-operative oO de aaeaty 8 ie sieaet fee 
Federal government Religious or . Trade or employee 
O or agency O ohanbable Oj Educational () Health 0 association 


{_] Other (specify): a: 


2. List of affiliated or subsidiary firms or organizations included in this report (consolidated reports only): 
NAME ADDRESS 


Section C 
1. Year of inauguration of trusteed plan: 2. Are the members of the plan required Pi i Mossbur of employed plon - _ 
to make contributions? members ot Dec. 31, 1971, 
CO) Yes No or neorest finoncial year end: 


4. Indicate (\/) how often contributions are deposited in pension fund: 


MONTHLY QUARTERLY ANNUALLY OTHER (SPECIFY) 
Employer contributions: O Cj O 
Employee contributions: Cj 0 O 


Section D 


Type of trust arrangement: 
(a) ((] CORPORATE TRUSTEE (Trust company): 
Name of trust company: Sei 


Indicate how fund is managed: 
(i) (7) Pooled funds only (wl) Ene cory kn posted fonds and partly individually 
Gi) Mutual fands only —s ¥ — 


(ii) (7) Entire fund individually managed by trust company (v) ) Fund partly in mutual funds and partly individually 
managed by trust company 


(b) [] INDIVIDUAL TRUSTEE(S) (One or more natural persons): 
Indicate how fund is managed: 


. : " (id Fund partly in fund of trust c ny aod partly 
(i) {7} Entire fund managed by trustee(s) ao rey. posted fe oye ompa 


(c) [] PENSION FUND SOCIETY 


are 


SECTION E 


For a period of one vear 
ending Dec. 31, 1971 
or nearest financial 
year ending 


NOTE: ENTRIES FOR SUBSECTIONS 1, 2 AND 3 COVER A PERIOD OF ONE YEAR ONLY 
(Daren ee 


1. CONTRIBUTIONS: ~ $ (omit cents) 
CaF EO ploy. ©€. vsecsarencocerer access vecn csurcarceusttsaneeres teu caters ta trates icactssasPescnteteneanibsNss oysescay sree toe nen Scents ee Ratan ao eth ge gear eRe 


(ib) die ploy € eae ec ceee se He eset. RIE Oe caret varus a adeens nudes uct caudetoccnen shite sence sp ONRACE RoR as Ae VeR UR Rote - 2 PURO I SERRE er cesta 
2. INCOME: 


(GO Pora ll con tri puerosas ee cee rere eee ee etapa css arc aneu co evece-ssaectousnsentowepaus eaceoaueadevecastcdaastene tcuates ti ivatoc uy os terene re ness tseenenayTisiorar™ 


(Dnvestmentuncome. (interest dividends: tC.) occ. shes cascascgev espe vacpaovvctasstecr egayeluacavads eavan nein dae Manne vies ca.asdetsaescucetuee ven pease ieeeieae 


(c) Net profit on sale of securities .. 


(d) Other income (please specify) 


MONG tinGOmnea Se scrcsk ceca Beet cc kaerceees cds en avtaSdiwtinss ned aac dsasy-dupssmbezants'esnveestetencReecGeecims as Parada neces aa aie alte eae enero 


3. EXPENDITURES: 


(a) Pension payments out of fund (including lump sum settlements in lieu of pension at retirement) ...........:ceceseseeeeeees 


(b) Cost of pensions purchased from Government Annuities Branch or an insurance COMPANY -..........cseceseeeseeseteeteteeteeeees 


(c) Cash withdrawals on death, separation, discontinuance of plan ............ccsscssssesesssccesecesecrcetenceseneusessnceessceceaecsescessessventesees 


(d)' Administration costs (if charged against fund) 2e.c.ssccssvsese-ucesacuccarsfocececesscuanesaeetetcesutdetavenenie eechse tet rresrasoxcedesiesenee naa Rae 


Ce) Net loss onisales (of SOCUELEEOS 5 oo wx siaannerwanenseesfeennee ssmaraiaan exercise pants eka gppiee kdcpscnen a ens eoeetens vs Pg ge gb te eee nes 


(f) Other expenditures (please specify) 


MOralvexDenditure steerer ee ee eee eee ee eee Tee eee ae ee aa reer en te eeee ree 


4. ASSETS: 


Note — Those assets held in pooled pension funds of a trust company should be shown in 
total as ONE entry in subsection (a) below. 
Those assets held in mutual funds should be shown in total as ONE entry in sub-| ending (Date ) 
section (b) below. 
DO NOT show detailed breakdown of the composition of these pooled or mutual 
funds into bonds, stocks, mortgages, etc, 


As at December 31, 1971 or nearest financial year 


Book value Market value 


Pooled pension and mutual funds $ (omit cents) 


(a) Investment in pooled pension funds of a trust COMPANY .......ccccccscceeceseeeceseneceseesceteeateneeseeees 


(b) Investment in mutual funds and investment funds .............cccccceccesceccesceceeeceseescestescesteerestersecess 


Bonds 


(c) Bonds of, or guaranteed by, Government of Canada 


(d) Bonds of, or guaranteed by, Provincial governMentS ...........:ccccsessescssescccssesesessescesesesseaceseees 


(e) Bonds of Canadian municipal governments, school boards, €€C. ....cccecccececesssessesseescrseesevsees 


(£)-Other Canadian: bond sivriescccesvavercecatetesseucetterde cae sees ent tec ceca aOR Ee a ESO EES 


(Ce) Non=GCanadta ni bord s syste tere otc in, cantc eer aac Ue con coe c ee nS EN OES ee 


Stocks 


(h) Canadianstoeks;, common nec ate: ceeceterts. ese eee risers ccs s arse vasecssassscesssouaueserteces Cette agen eee 


("Canadian stocks pre rested sc. ceccssssee rene ocak coke vai Fo crassa eae SRE ESCO aoc neee ogee cee are 


(ji)'Non-Canadian stocks commone mete ct crc csccseccvessnantecostect eee a Nn tea cae ch apse cae ETE ee 


(k) Non-Canadian stocks, preferred... 


Mortgages 


(1) Mortgages — Insured residential (NHA) 


(m) Mortgages — Other 


Real estate and lease-backs 


(n) Real estate and lease-backs 


Miscellaneous 


(o) Cash on hand and in chartered banks 


(p) Guaranteed investment certificates 


(q) Short-term investments (please specify) 


(r) Accrued interest and dividends receivable 


(s) Accounts receivable 


(t) Other assets (please specify) 


Total assets 


Signature 
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Note: If it is necessary to obtain the financial information in the preceding sections directly from a trustee outside your company, 


please complete the authorization notice below and return this questionnaire in its entirety to the Pensions Section of the 
Labour Division of Statistics Canada. 


AUTHORIZATION NOTICE 


Please ensure that entries are made for questions A and B below when completing this authorization notice: 


A. How many employees on your payroll were members of this plan at December 31, 197], or 
SUA ONEE KRCUA ONAN WOE CEUET Ss yeni ccc ane ox vo wdboec 2 eens es teaeayroeaseoerealeeabeoneseaeoe a adie tei paarasmamemnee 


B. Contributions for a period of one year ending Dec. 31, 1971, 
or nearest financial year ending: (Date 


ISSIR ES ICMP SCRE EINER 5 csicmntnnsmehsieagmcpreaec glib esl ta aatibtaa ska shia <renilanes tions eet nae 


. PRO VSB IG TLR LEI Mie copes -cne vor cinxchon=sieuen too tare tegt eas gmnieernatasa nanegeeetsibonnre racine ena tbabarinert 


This is to authorize ~ 


(Name of Trustee of the Pension. Fund) 


(Address) 


to supply Statistics Canada with the information requested in Section E of the schedule, ‘‘Financial Suey 
of Trusteed Pension Plans, 1971'', We understand that the information will be treated as strictly confidential and used only 
in compiling aggregates. 


(Name of company) 
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EXPLANATORY NOTES 


Subsidiary Companies: 


(a) A parent corporation located in Canada should complete either 
pee . . 
(i) Separate reports for the parent and each subsidiary company, or 
(ii) one combined or consolidated report covering the parent company and its Canadian subsidiaries. 


In this latter case, list the companies covered in Section B2. 


(b) A subsidiary whose report is consolidated with that of the parent company should not complete the 
questionnaire, but should enter the name and address of the parent company and return it to 


Statistics Canada. 


(c) A subsidiary whose parent company is located outside Canada should complete this report. 


(d) A subsidiary whose report is not consolidated with that of the parent company should complete this 
report. 


(e) Consolidated reports completed by parent companies should exclude subsidiaries located outside 
Canada. 


Trusteed Fund: 


The trust fund arrangement is one under which pension contributions are deposited with a ‘“‘trustee’’, 


generally a trust company or individual trustee(s) (one or more natural persons). The trustee’s responsi- 
bility for the investment of the contributions and the ment of benefits is covered by a formal ‘“‘trust 
y pay 


agreement’. 


Pension Fund Society: 


This is a body incorporated under either federal or provincial charter (Pension Fund Society Act, 
Companies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 


More Than One Pension Plan in Operation: 


If your organization operates more than one trusteed pension fund, please complete a separate report 
for each. Additional copies of the schedule will be sent to you on request. 


If your organization operates both a trusteed pension fund and some other type, please confine this 
report to the trusteed fund. 


Pension Plan Inoperative: 


If contributions are not currently being made to a trusteed pension fund but the trustee is still admin- 
istering the accumulated assets of the fund, please complete the appropriate items, particularly Section 


E 4, or the authorization form. 


Assets: 


For the purpose of this survey, Canadian Bonds or Stocks should include all bonds and stocks (without 
regard tocurrency of payment) issued by Canadian corporations and institutions, and Canadian dollar issues 
of foreign corporations and institutions (include I.B.R.D. and the Commonwealth of Australia). 
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ANNEXE C 
Questionnaire de l’enquéte financiére sur les régimes de pensions en fiducie, 1971 


Section des pensions Confidentie! 
Division du travail 


Declaration — en vertu de lo Loi sur 


ENQUETE FINANCIERE la stotistique, C. 1 Cc 1970-71. 
SUR LES REGIMES DE PENSIONS EN FIDUCIE Hammel: Beet racy db bk aoe 


etretournes l'autre dons |'envel offranchie 
1971 ci-jointe & Stotistique Canada, Ottowe. 


VOIR NOTES EXPLICATIVES ET 
DEFINITIONS A LA PAGE 4. 


English copies available on request 


Section A 


1, Cette entreprise a-t-elle un régime ou contribue- 
t-elle a un régime de pensions autre que celui du 
Québec ou que le régime de pensions du Canada? 


(1) Oui ([] Non 


3. Cette entreprise verse-t-elle des contributions 
régulieres a un régime de pensions autre 
que fiduciaire? 


(_] Oui 


2. Le cas écheant, le régime est-il administré en tout ou en partie comme caisse 
de pensions fiduciaire? 


- » Priere de répondre au Priére de signer le questionnaire et 
C) Oui este du questionnaire (CL) Nos ® 40 ie retoumer 


4. Le cas échéant, indiquer le genre de régime: 


Rente sur Regime 


(_] Non CJ l'Ecat (_]assure 


NOTA: Si l'entreprise compte plus d'un régime du genre fiduciaire, priere de soumettre un rapport distinct pour chacun. 
es exemplaires supplementcires du questionnaire vous seront envoyés sur demande. 


ee ——————E 


Section B 


1. Statut juridique de cette entreprise: 


| . |S Entreprise = Gouvernement ou Gouvernement ou 
(_} Entreprise constituée Leon icoaatiae (_] Coopérative Nd pees pe municipal i A provincial 
7 el Rompers on oO Becktck seligiwues (_] Organisme d’enscignement (_] Service de santé (_] Union syndicale 
| Ea Autre (preciser): duke. 
} 2. Liste des entreprises ou organismes affilies (filiales) compris dans le présent rapport (ne s' applique qu’aux rapports collectifs): 
NOM ADRESSE 
- 
| Section C 
: 1. Année d'entrée en vigueur | 2. Les participants au régime doivent-ils 3. Nombre mp pt aren employes ov 
du régime: verser dés cotisations? régime au 31 decembre 1971, ov a lo 
: (_] Oui [] Non fin de l'exercice financier se ropprochont 
: le plus de cette date: 
4. Indiquez (\/) combien souvent les cotisations sont versé¢es & la caisse de pension: 
| MENSUELLEMENT TRIMESTRIELL EMENT ANNUELLEMENT AUTREMENT (PRECISER) 
Cotisations de l'employeur: CJ oO 0 
D Cotisations des employés: Oj oO a) 
Section D 
rf Genre d' accord fiducia ire: 
A a) (-) FIDUCIAIRE CONSTITUE (société de fiducie): 
; Nom de la société de fiducie: 
} Indiquez comment la caisse est administree: 
i omm iv) Caisse en partic placee dans un fonds commun et en parcie 
a [) Penis mo. pevlpomns ~ adminiswée sur une base individuelle par la societé de fiducie 
ii) () Fonds mutuel seulement 
iii) 0 Caisse administrée en entier sur une base individuelle v) () Caisse _ea partie placee dans un fonds mutuel er es partie ad- 
par la sociére de fiducie ministrée sur une base individuelle par la societé de fiducie 


b) (-] FIDUCIAIRE(S) INDIVIDUEL(S) (une personne physique ou plus): 


Indiquez comment la caisse est adminiscree: 


; ; snistré i des) fiduciaire(s) ii) [] Caisse en partie placée dams un fonds commun de société de 
Ek coven pennninnabe am suntet gar an iter) Styaboneate < fiducie et en partic administree par le (les) fiduciaire(s). 


ce) soci£ Tf DE CAISSE DE RETRAITE 


2:58 = 


SECTION E 


Période d'un an close le 
31 décembre 1971 
ou année financieére le 
plus rapprochee close le 


NOTA: LES DONNEES RELATIVES AUX SOUS-SECTIONS 1, 2 ET 3 NE VISENT QU’UNE PERIODE D'UN AN. 
(Mate Se) 


$ (Omettre les cents) 


1. COTISATIONS 
PW YB O50) Co) 1-1 (ge le i nh AR a ail iin de ie oe ta Orn RATS ER OOMER Soon ba ree se Boar hem tecgere Bf Ou once. oo de eae 


BEM p Loy. ae csscke ecce: spas accrks sane ssn cds wu su geaaa Ate nove wv ce vases eevevatucesuednceravsh sve Saaeee Mea te tte setae shes « Sec teetatep ie Me ete sok lv ena ere RES rated 
2. REVENU 


WM) [CORB ACTORS COCNLE SA, Sete kere ser Nee ahaa xe sfcs an uxa cov aap cstea an Seve acon navi aus wy wovineazn ev dchinanantiou dja wept nsiisax KATH Cees Mees SOR NC Oma NON SEER 


b) Revenu:deiplacements<(Gintéret,, dividendes iets) 0.5. sccseacieocsescasasevalsevarcre x scerstuncorsntscsvyrevasscuprvoeder stems yoaresteveg otavacesroteoer sarees 


c) Bénéfice net sur la vente de titres 


d) Autre revenu (préciser) 


STO RRM re eccstey cea crs scence we se cica setaeen Se eas Dos ok sob waninc MART PREET Re He SEC Rae vm mah dy Se aNSlaMeW aha hi sn SE ONCE aA ME GEST ERR GpeR coe eR arn Auea ate raen teniaeaeenara 
3. DEPENSES 


a) Versements de pensions puisés dans la caisse (y compris réglements forfaitaires remplacement une pension lors 
de la retraite) 


b) Cout des pensions achetées de la Direction des rentes sur |’Etat ou d’une compagnie d’assuranCes ........cceeceeeceeeee 


c) Retraits en espéces pour cause de décés, de cessation d’emploi, de l’abolition de la Caisse ..........cccceecececeececeteeeees 


d) Feais:d’ administration (s dls sontimputes Sur la CAlSS@) jaapeeiancecssoregsnscncesraiseeee sacatacadesestoncccenrorscoen aceasta ee tate ere reece re 


e) Percernetteisurila: vente ide titres, -20005.5.5, at Aare Lae eae tacos lo wont ch wa sala senegal same ths clo cane eee Pace sandeciotseventsdeach cuzedetevcsedpteseonttces 


f) Autres dépenses (préciser) 


4. ACTIF: 


: : Ree A : ee eee Arrété au 31 décembre 1971 ou année financiére la 
Nota: L’actif des caisses communes d’une société de fiducie doit étre indiqué au total en 


un montant UNIQUE 4 la sous-section a) ci-dessous. 
L’actif des caisses mutuelles doit étre indiqué au total en un montant UNIQUE 4a la | plus rapprochée (Date ) 
sous-section b) ci-dessous. 

N’INDIQUEZ PAS la répartition détaillée de ces caisses communes ou mutuelles en 
obligations, actions, hypothéques, etc. 


Valeur comptable | Valeur marchande 


Caisses communes et mutuelles $ (Omettre les cents) 


a) Placements dans la caisse de retraite commune d’une société de fiducie.......cceeseeeeeeeee 
e 


b) Placements dans des caisses mutuelles et caisses de placement ...........ccccccececsesceseeeeecerene 


Obligations 


c) Obligations du gouvernement du Canada ou garanties par lui o......cccccececsceceescesceeceseescesteeee 


d) Obligations des gouvernements provinciaux ou garanties par eux 


e) Obligations des gouvernements municipaux, Commissions scolaires, €€C..........cceceeeeees 


f) \Obligations\d7antres oreanismes canadiense inc ta nee eee eer ee eee all 


g) Obligations d’organismes étrangers 


Actions 


h) Ordinaires, de sociétés canadiennes 


i) Privilégiées, de sociétés canadiennes 


j) Ordinaires, de sociétés étrangéres 


k) Privilégiées, de sociétés étrangéres 


Hypotheques 


1) Assurées sur habitation (L.N.H.) 


m) Ordinaires 


Immeubles et rétrolocations 


n) Immeubles et rétrolocations 


Divers 


o) En caisse et dépots dans les banques 4 charte 


p) Certificats de placements garantis 


q) Placements 4 court terme (préciser) 


r) Intérét couru et dividendes a recevoir 


s) Comptes a recevoir .., 


t) Autres éléments d’actif (préciser) 


Signature Fonction 
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Nota: Si vous devez obtenir les données financiéres, requises dans les sections qui précédent, directement d’un fiduciaire étranger a 
votre entreprise, veuillez remplir l’avis d’autorisation ci-dessous et retourner intégralement le questionnaire a la Division du 
travail, Section des pensions de Statistique Canada. 


AVIS D'AUTORISATION 


Avant de remplir |’avis d’autorisation qui suit, priére de vous assurer que des chiffres ont été inscrits aux questions A 
et B ci-dessous: 


A. Combien d’employés inscrits sur votre feuille de paie participaient ace régime, au 31 décembre at | 
1971, ou au terme de I’année financiére la plus rapprochée? ooo... csesesesssessesessesnenneseeneennsnenvenessecnnen 


B. Cotisations pour une période d'un an close le 31 décembre 
1971 ou de l’année financiére la plus rapprochée close: (Date 


$ (Omettre les cents) 


Cotisations de |’employeur 


Cotisations des employés 


Nom du fiduciaire de la calsse de fiducie 


Adresse 


est par les présentes autorisé A fournir 4 Statistique Canada les renseignements requis dans la Section E du 
questionnaire ‘‘enquétes financiéres sur les caisses de pensions fiduciaire, 1971"', Ces statistiques sont strictement con- 
fidentielles et ne devront servir qu’aux calculs de totaux généraux. 


Tm 1972 


(Nom de la compagnie) 


Fonction 
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NOTES EXPLICATIVES 


Filiales: 


a) Une société mére établie au Canada doit remplir soit: 
i) des rapports distincts pour la société mére et pour chacune de ses filiales, ou 
ii) un rapport collectif pour la société mére et ses filiales canadiennes. 


Dans ce cas, énumérer les sociétés visées a la section B 2. 


b) La filiale dont le rapport est compris dans celui de la société mére ne doit pas remplir le question- 
naire, mais elle doit inscrire le nom et l’adresse de la société mére et retourner le questionnaire 
a Statistique Canada. 


c) La filiale d’une société mére établie a l’étranger doit remplir le questionnaire. 
d) La filiale dont le rapport n’est pas compris dans celui de la société mére doit remplir le questionnaire. 


e) Le rapport collectif d’une société mére doit exclure les filiales établies a l’étranger. 


Caisse de pensions en fiducie: 


Accord en vertu duquel les cotisations destinées a la retraite sont confiées a un ‘‘fiduciaire’’, géné- 
ralement une société de fiducie ou un (des) fiduciaire(s) individuel(s) (une personne physique ou plus). La 
responsabilité du fiduciaire, en ce qui regarde le placement des cotisations et le versement de bénéfices, 
reléve d’un ‘“‘accord fiduciaire’’ formel. 


Societé de caisse de retraite: 


Soit un corps constitué sous le régime d’une loi fédérale ou provinciale (loi sur les sociétés de caisse 
de retraite, lois sur les compagnies, etc.) et dont les opérations sont semblables a celles de la caisse de 
retraite. 


Plus d’un régime de pensions: 


Si votre entreprise compte plus d’une caisse de pensions en fiducie, priere de remplir un rapport 
distinct pour chacun. Des exemplaires du questionnaire vous seront envoyés sur demande. 


Si votre entreprise gére, et une caisse en fiducie et un autre genre de caisse, priére de ne remplir ce 
rapport que pour la caisse en fiducie. 


Régime inopérant: 


Si des cotisations ne sont pas couramment versées a une caisse de pension en fiducie, mais que le 
fiduciaire administre encore l’actif accumulé de la caisse, priére de répondre aux questions pertinentes, 
en particulier a la section E 4, ou de remplir l’avis d’autorisation. 


Actif: 

Aux fins de la présente enquéte, |’expression ‘‘obligations ou actions canadiennes’’ doit s’entendre 
de toutes les obligations et actions (peu importe la devise du paiement) émises par des sociétés et ins- 
titutions, canadiennes, et les émissions en dollars canadiens des sociétés et institutions étrangéres (y 
compris la Banque internationale pour la reconstruction et le développement et le Commonwealth 
d’ Australie). 
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PREFACE 


This report provides data on the financial aspects of 
trusteed pension plans for 1972. The current series was 
initiated in response to interest shown in a report 
presenting statistics on receipts, disbursements and 
assets of Canadian trusteed pension plans for 1952 
and 1953. This publication has been produced an- 
nually since 1957. The Catalogue No. of the 1957 
report is 74-504 and commencing with the 1958 
report the Catalogue No. is 74-201. 


The response from corporations, trust companies, 
investment companies and trustees contacted in the 
survey was excellent, and this cooperation is grate- 
fully acknowledged. 


This report was prepared by the Pensions Section of 
the Labour Division of Statistics Canada. 


SYLVIA OSTRY, 
Chief Statistician of Canada. 


PREFACE 


Le présent rapport contient des données sur les 
aspects financiers des régimes de pensions en fiducie en 
1972. La série dont il fait partie a été lancée en réponse 
a la demande de statistiques sur les recettes, les débour- 
sés et l’actif des régimes de pensions en fiducie au 
Canada pour les années 1952 et 1953. L’ouvrage parait 
chaque année depuis 1957. Son numéro de catalogue 
était 74-504 en 1957 et 74-201 a partir de 1958. 


La collaboration des sociétés commerciales, des socié- 
tés de fiducie, des sociétés de placement et des fidu- 
ciaires a été excellente et nous leur en sommes recon- 
naissants. 


Le rapport a été préparé par la Section des pensions de © 
la Division du travail de Statistique Canada. 


Le statisticien en chef du Canada, 
SYLVIA OSTRY. 


SYMBOLS SIGNES CONVENTIONNELS 


Les signes conventionnels suivants sont em- 
ployés uniformément dans les publications de Statisti- 
que Canada: 


The following standard symbols are used in 
Statistics Canada publications: 
.. figures not available. . hombres indisponibles. 
... figures not appropriate or not applicable. ... n’ayant pas lieu de figurer. 


— nil or zero. — néant ou zéro. 


-- amount too small to be expressed. -- nombres infimes. 


p preliminary figures. p nombres provisoires. 


r revised figures. r nombres rectifiés. 
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INTRODUCTION 


For purposes of this report, a trusteed pension 
fund is defined as an arrangement under which contri- 
butions to a pension plan are deposited with a trustee 
who is responsible for holding and investing the funds, 
and paying the benefits in accordance with the terms 
of a trust agreement. The trustee may be one or more 
natural persons, a trust company, or a pension fund 
society. Under this type of arrangement there is no 
guarantee that sufficient funds will be on hand to meet 
the cost of accrued benefits, in direct contrast to the 
insured arrangement wherein accrued benefits are 
guaranteed. 


As in previous years, the current survey also 
includes some information on “segregated funds” of 
insurance companies. These funds, which have all the 
basic characteristics of trusteed funds, were introduced 
in 1961 when amendments to federal legislation 
permitted insurance companies to establish separate 
funds freed from restrictions applying to regular life 
insurance business, particularly with respect to equity 
investment. Details of these funds are tabulated sepa- 
rately in Appendix “B” and are not included in the 
body of this report. 


Scope and Method of Survey 


This survey has been conducted annually since 
1957 by means of a questionnaire (reproduced in 
Appendix “C’’) mailed to all organizations in Canada, 
including the various levels of government and crown 
corporations, operating trusteed pension plans with 
invested assets. Excluded are plans with no invested 
assets, such as the Public Service Superannuation Plan, 
the RCMP Superannuation Plan etc. The survey 
therefore covers the following types of organization: 


1. Municipalities and Municipal enterprises; 
2. Federal and provincial crown corporations; 
3. Federal and provincial boards and commissions; 


. Religious and charitable organizations; 

. Provincial civil service for five of the provinces;! 

. Teachers’ federations for seven of the provinces? 
. Educational institutions and health organizations; 
Trade and employee associations; 

. Co-operatives; 

. Incorporated companies, partnerships and sole 
proprietorships. 
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The survey period covered by this report is the 
financial year starting as early as July 1, 1972 and 
ending as late as June 30,1973. 


1 Prince Edward Island, Nova Scotia, New Brunswick, 
Manitoba and British Columbia. 


2 Excludes Quebec, Newfoundland and New Brunswick. 


Dans le présent bulletin, l’expression “caisse de 
pensions en fiducie” désigne une entente en vertu de 
laquelle les cotisations 4 un régime de pensions sont 
confiées 4 un fiduciaire chargé de la garde et du placement 
des sommes, et du versement des prestations conformé- 
ment a l’acte de fiducie. L’organisme fiduciaire peut étre 
une ou plusieurs personnes physiques ou une société de 
caisse de retraite. Aux termes d’une telle entente, il 
n’existe aucune garantie que la caisse disposera de fonds 
suffisants pour payer les pensions auxquelles les cotisa- 
tions ouvrent droit, a l’inverse des régimes assurés od les 
pensions sont garanties. 


Comme les années passées, l’enquéte s’étend aussi 
aux “caisses séparées”, des sociétés d’assurances. Ces 
caisses qui ont les mémes caractéristiques fondamentales 
que les caisses en fiducie, sont apparues en 1961 aprés 
une modification de la législation fédérale permettant aux 
sociétés d’assurances d’établir des caisses séparées exemp- 
tes des restrictions auxquelles étaient soumises leurs 
opérations normales d’assurance-vie particuliérement en ce 
qui concerne les placements en capital-actions. A l’annexe 
B, on trouvera un tableau distinct de renseignements 
détaillés sur les caisses séparées, exclus du reste du 
bulletin. 


Champ et méthode de l’enquéte 


L’enquéte a lieu tous les ans depuis 1957. Un 
questionnaire (reproduit a l’annexe C) est envoyé a tous 
les organismes au Canada, dont les différentes administra- 
tions publiques et les sociétés de la Couronne, ayant des 
régimes de pensions en fiducie avec capitaux placés. Les 
régimes sans capitaux placés, tels que le régime de 
pensions du service public, celui de la Gendarmerie royale 
du Canada, etc., sont exclus. L’enquéte porte donc sur les 
types suivants d’organismes: 


. Les municipalités et les entreprises municipales; 

. Les sociétés de la Couronne fédérales et provinciales; 

. Les offices, conseils et commissions fédéraux et 

provinciaux ; 

Les organismes voués au culte ou a la bienfaisance; 

. La fonction publique de cing provinces! ; 

. Les fédérations d’enseignants de sept provinces? ; 

. Les établissements d’enseignement et de santé; 

. Les associations syndicales; 

. Les coopératives; 

. Les sociétés constituées en corporation, les sociétés 
en nom collectif et les entreprises individuelles. 
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La période de référence est l'année financiére allant 
du 1€ juillet 1972 au 30 juin 1973. 


1 fle-du-Prince-Edouard, Nouvelle-Ecosse, Nouveau-Bruns 
wick, Manitoba et Colombie-Britannique. 

2 Le Québec, Terre-Neuve et le Nouveau-Brunswick font 
exception, 
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Net Growth of Trusteed Pension Fund Assets, 1960-1972 
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million doliars million dollars 
millions de dollars (Book value — Valeur comptable) millions de dollars 


1,600 1,600 

eee y 1,400 

yesexcpe. he 1,200 

nee ie 1,000 
seas etd. 
600 is 0 600 
ae 7 400 
BF eens : is 200 

fo) a 7 ° 


1966 


TABLE A. Summary of Principal Statistics for Trusteed Pension Funds, 1960, 1965-1972 
TABLEAU A. Sommaire de la statistique principale des caisses de pensions en fiducie, 1960, 1965-1972 


1968 


Selected items 
Données choisies 


Book value 
of assets 


Book value 
of assets 


Book value 
of assets 


Book value 


Valeur Valeur Valeur 
comptable comptable comptable comptable 
de |’ actif de l’actif de l’actif de l’actif de l’actif 
$'000,000 
usteed pension funds — Caisses de pen- 
sions en fiducie: 
(a) Contributory — Régimes contributifs 7,047 
(b) Non-contributory — Régimes non con- 
BPM edeare sth hb cd el Meee ociMicearbdyatoos neste 1,925 
TB ORIE osseccentoonscucesustetvacersevencevécoversvenesecetios 8,972 
ust arrangements — Genre de fiducie: 
(a) Corporate trustee — Société de fiducie 3, 209 
(b) Individual trustee — Fiduciaire parti- 
LANA teas ncercnevastheleecttech oajsndeasieur dasiekondaht 4,729 
(c) Combinations of (a) and (b) — Combi- 
naison de (a) et de (b) ...c.eeeeceseeene 257 
(d) Pension fund societies — Sociétés de 
MAG CG TOTGILS ccscesncunsemaacererenive 177 
TLE Sa ssastapsinceiniaeesienesnkplesrnecnsemniaeoasntee 8,972 
estment in pooled pension funds — Place- 
ents dans des caisses communes.......... 680 
stment in mutual funds — Placements 
dans des fonds mutue]s ...........ccscssserseere 45 


ployees covered (in thousands) — Parti- 
ERIS (OU) STALILOPE) i... coven ocehsothsncssnioonns 


Book value Book value Book value Book value 
of assets Number of assets Number of assets Number of assets 
Valeur Nombre Valeur Nombre Valeur Nombre Valeur 
comptable comptable comptable comptable 
de l’actif de )’ actif de l’actif de l’actif 
$’000,000 $'000,000 
teed pension funds — Caisses de pen- 
ons en fiducie: 
a) Contributory — Régimes contributifs 2,495 8, 004 2,376 11, 358 
) Non-contributory — Régimes non con- 
BI Sieesdicreeeswclita cian eransontpiisontingn 1,577 1,999 1, 483 2, 692 
PRIA a evedic eskratest op cneoes acseenidiinrinnisoosuediaes 4,072 10, 003 3, 859 14, 050 
arrangements — Genre de fiducie: 
Corporate trustee — Société de fiducie 2,996 3,629 2,856 5, 084 
b) Individual trustee — Fiduciaire parti- 
PE ROD ih nest dnidty abiteniccansinorneianeds 981 5,110 912 7,404 
) Combinations of (a) and (b) — Combi- 
naison de (a) et de (b) .........ccseseceee 63 408 61 520 
) Pension fund societies — Sociétés de 
MSO CG TOMTRIER necevcecsececscenssnssconses 32 856 30 1,042 
i teeeapaiseaaasaicoeeaaanancioecinccsubavenmnsitins 4,072 10, 003 3,859 14, 050 
tment in Jed pension funds — Place- 
ts Hane. des A sade communes.........- 2,565 749 2,429 930 
ment in mutual funds — Placements 
des fonds mutuels .............ccecceerene 177 52 180 104 


oyees covered (in thousands) — Parti- 
ee Came BRUINS) ir saeciccscnseinersensssenee 1,719 se 1,771 


This report is based on data compiled from 
completed returns from 81% of the known universe of 
trusteed pension funds, accounting for 97% of total 
assets. Where previous data were available information 
for the non-respondents were estimated. Since virtually 
all non-respondents represented relatively small funds, 
the few ommissions would have little effect on total 
assets held by trusteed pension funds. 


Respondents were asked to provide both the 
book and market values of their holdings. While all 
returns showed the book value of assets, the corre- 
sponding market values were reported for nearly 95% 
of the returns. For the balance, market values were 
estimated by assuming that the relationship between 
market value and book value was the same for the in- 
complete returns as for the completed returns. 


Review of Survey Results 


Growth of Trusteed Pension Funds 


The book value of assets held by trusteed 
pension funds in Canada increased by more than $1.5 
billion to a total of over $14.0 billion at the end of the 
survey year. Over the past twelve years there was a 
fourfold increase in assets from $3.5 billion in 1960 to 
over $14.0 billion in 1972. This continuing growth rate 
is significant in that the Canada/Quebec Pension Plans 
introduced at mid-decade (1966) has a relatively small 
dampening effect on over all asset growth. During the 
first half of this period the funds increased at an 
average annual rate of nearly 13% but in 1966 when 
the Canada and Quebec Pension Plans were introduced 
it dropped to 11%. In real terms, the net year-to-year 
increases in book value of assets ranged from $416 
million in 1960 to over half a billion dollars in 1963 
and by 1972 trusteed pension funds were increasing by 
over $1.5 billion a year. This was exclusive of the funds 
held by insurance companies in their segregated funds 
portfolios which, since 1961, when they were first 
introduced, had accumulated assets of over a billion 
dollars ($1,192.6 million at book value). Taken to- 
gether therefore, the book value of assets held by 
trusteed pension funds, including the segregated funds 
of insurance companies amounted to $15,242 million 
in 1972. 


Trusteed pension funds dropped from 3,946 in 
1971 to 3,778 funds in 1972. A total of 258 funds 
with assets of well over $47 million were terminated 
during the year. Nearly half of this money was 
reinvested in registered retirement funds or some other 
type of funding arrangement so as to provide conti- 
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Ce bulletin est fondé sur les réponses aux question- 
naires remplis par 81 % de univers connu des caisses de 
pensions en fiducie, qui détiennent presque 97% de 
Yactif total chaque fois que l’on disposait de renseigne- 
ments antérieurs. On fait des estimations dans le cas des 
non-répondants. Comme les non-répondants ne représen- 
taient en général que de petites caisses, les quelques 
omissions auraient peu changé l’actif total des caisses de 
pensions en fiducie. 


On a demandé aux répondants de déclarer d’une 
part la valeur comptable et d’autre part la valeur marchan- 
de de leurs avoirs. Dans tous les cas, les déclarations 
indiqueraient la valeur comptable de lactif, la valeur 
marchande correspondante étant déclarée dans prés de 
95% des cas. Pour le reste, on a estimé la valeur 
marchande en supposant que le rapport entre la valeur 
marchande et la valeur comptable pour les déclarations 
incomplétes était le méme que pour les déclarations 
entiérement remplies. 


Résultats de l’enquéte 


Croissance des caisses de pensions en fiducie 


La valeur comptable de l’actif détenu par l’ensemble 
des caisses de pensions en fiducie au Canada a augmenté 
de plus de 1.5 milliard de dollars pour dépasser 14.0 
milliards de dollars 4 la fin de l’année de l’enquéte. Au 
cours des douze derniéres années, l’actif a quadruple, 
passant de 3.5 milliards de dollars en 1960 a plus de 14.0 
milliards de dollars en 1972. Ce taux de croissance 
continu indique que le Régime de pensions du Canada et 
le Régime de rentes du Québec, entrés en vigueur au 
milieu de la décennie (1966) ont eu relativement peu 
d’effet sur la croissance de l’actif total. Durant la premiére 
moitié de cette période, le taux annuel de croissance a été 
en moyenne de 13 % mais en 1966, année ou le Régime de 
pensions du Canada et le Régime de rentes du Québec 
sont entrés en vigueur, il est tombé a 11 %. En chiffres 
absolus, la croissance annuelle nette de cet actif en valeur 
comptable a varié entre 416 millions de dollars en 1960 et 
plus d’un demi-milliard de dollars en 1963 et, en 1972, 
Pactif des caisses de pensions en fiducie augmentait de 
plus de 1.5 milliard de dollars par an. Ces chiffres excluent 
les sommes détenues par les compagnies d’assurances au 
titre de placements dans leurs portefeuilles de fonds 
séparés; ces derniers ont accumulé un actif dépassant un 
milliard de dollars (1,192.6 millions de dollars en valeur 
comptable). La valeur comptable de l’actif détenu par les 
caisses de pensions en fiducie et par les caisses séparées des 
compagnies d’assurances s’élevait 4 15,242 millions de 
dollars en 1972. 


Le nombre de caisses de pensions en fiducie est 
tombé de 3,946 a 3,778 entre 1971 et 1972. Au total, 
258 caisses avec un actif d’au-dela de 47 millions de 
dollars ont cessé d’exister en 1972. Prés de la moitié de 
cette somme a été réinvestie dans des régimes de pensions 
enregistrés ou dans d’autres caisses afin de continuer a 


nuing pension coverage. These terminations were offset 
by the addition of 90 funds established during the 
year. 


Income and Expenditures 


Accompanying the rapid growth of trusteed 
pension funds and to a great extent contributing to this 
growth, was the rising trend in contributions which 
increased more than threefold in the past decade from 
$390 million in 1960 to $1,469 million in 1972. 
Over two thirds of this amount ($944,279 ,000) came 
from employers who over the past few years have been 
making larger payments into their funds due in part to 
the liquidation of unfunded liabilities required by 
legislation in some of the provinces. Also contributing 
to the increasing employer share was the funding for 
improved benefits as well as an increasing trend 
towards non-contributory plans. This contribution 
pattern contrasts sharply with that in the United States 
where almost 90% of contributions came from em- 
ployers since most of their plans are non-contributory 
whereas in Canada the majority are contributory plans 
with costs shared by both employers and employees. 


Investment income earned by the assets held in 
the pension portfolios created approximately one third 
of cash inflow. These earnings have been steadily 
increasing over the past few years and in 1972 reached 
an all time high of $735 million compared with $631 
million in 1971. As may be seen in Table B these 
earnings are enough to cover most of the annual 
aggregate expenditures of the funds. This leaves a 
major portion of total contributions for investment. 


As one would expect, with the gradual maturing 
of pension plans more and more members reach 
retirement age and start drawing benefits so that the 
payout from the accumulated funds increases. This 
development can be seen in the rapid growth of 
pensions paid directly out of the fund as well as 
annuities purchased on behalf of members in money 
purchase plans. In both categories, over the past eleven 
years, there was a sharp increase in cash outflow for 
these purposes. In 1960 pension payments directly out 
of trusteed pension funds amounted to $107 million 
and by 1972 these annual payments had increased to 
over $557 million. Similarly in 1960 the cost of 
pensions purchased was $5 million compared with $17 
million in 1972. 


Cash withdrawals on death, separation prior to 
retirement and discontinuance of plans reached a 
record level in 1972 of over $160 million, well above 
the past peak in 1966 when $106 million was paid out. 
A large portion of this cash outflow went to people 
who withdrew from pension plans when the Canada 
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couvrir les adhérents. La disparition de ces caisses a été 
amplement compensés par la création de 90 caisses au 
cours de l’année. 


Revenus et dépenses 


L’augmentation des cotisations qui, de 1960 4 1972, 
ont plus que triplé, passant de 390 millions de dollars 4 
1,469 millions, est allée de pair avec la croissance rapide 
des caisses de pensions en fiducie et a contribué dans une 
large mesure a cet accroissement. Plus des deux tiers de ce 
montant ($944,279,000) provenaient des cotisations pa- 
tronales qui ces derniéres années ont connu un accroisse- 
ment di en partie au fait que certaines lois provinciales 
sur les pensions ont exigé la liquidation de la dette 
flottante. L’amélioration des prestations prévues par les 
régimes de pensions et la popularité accrue des régimes de 
pensions non contributifs ont également contribué a 
l'augmentation de la part des employeurs. Ce mode de 
répartition des cotisations est trés différent de celui 
adopté par les Etats-Unis, ot prés de 90 % des cotisations 
sont versées par les employeurs, étant donné que la 
plupart des régimes de pensions sont non contributifs 
alors qu’au Canada, généralement, les employeurs et les 
employés contribuent a part égale a des régimes de type 
contributif. 


Environ un tiers des rentrées totales d’argent a été 
produit par les gains sur les placements des sommes 
détenues en portefeuille par les caisses de pensions. Ces 
gains n’ont cessé de s’accroitre au cours des derniéres 
années pour atteindre, en 1972, un sommet sans précé- 
dent de 735 millions de dollars (contre 631 millions en 
1971). En analysant le tableau B, on constate que ces 
gains ont été suffisants pour couvrir presque toutes les 
dépenses annuelles des caisses de pensions et ainsi, la 
majeure partie des cotisations ont pu étre affectées au 
placement. 


Comme prévu, au fur et 4 mesure que les régimes de 
pensions arrivent 4 échéance un nombre croissant d’adhé- 
rents atteignent l’age de la retraite et les prestations 
payées par l'ensemble des caisses augmentent. C'est ce que 
permet de constater l’accroissement rapide des pensions 
directement prélevées sur les fonds des caisses ainsi que 
des rentes acquises pour le compte des adhérents au titre 
de régimes de prestations en espéces. Dans ces deux 
catégories, la sortie des capitaux en espéces a énormément 
augmenté au cours des onze derniéres années. En 1960, les 
pensions payées directement par les caisses de pensions en 
fiducie s’élevaient 4 107 millions de dollars et en 1972, ces 
paiements annuels dépassaient 557 millions de dollars. De 
méme, en 1960, les pensions achetées s’élevaient 4 5 
millions de dollars contre 17 millions en 1972. 


Les retraits en espéces pour cause de décés, de 
cessation d’emploi avant la retraite et de cessation de 
régime ont atteint en 1972 un chiffre record de 160 
millions de dollars, ce qui dépasse sensiblement le précé- 
dent maximum de 106 millions de dollars payés en 1966. 
Une grande partie de cette sortie en espéces était 
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TABLE B. Summary of Income and Expenditures, Trusteed Pension Funds, 
1960, 1965-1972 


TABLEAU B. Sommaire du revenu et des dépenses, régimes de pensions en fiducie, 
1960, 1965-1972 


1960 | 1965 1966 1967 1968 1969 1970 


millions of dollars — en millions de dollars 


Income and expenditures 


Revenu et dépenses 


Income — Revenu 


Employer contributions — Cotisations 
GESREMPTOY CUNSH acer, cates. > cs races sede ernageeesese 230 403 431 
Employee contributions — Cotisations 
CESZEMPIOVES werctcertcert come cette 160 271 261 
TOtaly 2... See. eS ee 390 674 692 
Investment income — Revenu de place- 
MONTSige, ree eee oceans eed ee sassune 152 306 348 
Net profit on sale of securities — Bé- 
néfice net sur la vente de titres ........ 2 11 7 
Miscellaneous — DivePs wise... eeesescsseseeeees 6 7 19 
ROGAN eo eet yee scctscesaswsncescdeess theca caxeaccpaks 160 324 374 
Income — Total — Revenu ............ 550 998 1, 066 


Expenditures — Dépenses 


Pension payments out of funds — Ver- 
sements de pensions puisés dansla 


CATS SOM cdc scotonscante Rind: eevncousdeerese ert cn 107 197 227 
Cost of pensions purchased — Cott des 

pensions’achetées Wo teesccce.ccesteeaenets 5 8 M1 
Cash withdrawals — Retraits en es- 

DOCESEE conf oAceee setter exert eecceeatactste tio Sass 30 84 106 
Administration costs — Frais d’admi- 

MUUSETALLONN i a srsrecaeesttenresciecttsrescet ne iene, 1 5 6 
Net loss on sale of securities — Perte 

nette sur la vente de titres ou. 8 2 7 
Other expenditures — Autres dépenses .. 2 ff 16 


Expenditures — Total — Dépenses 153 303 373 


Pension Plan was introduced. Part of this higher level 
of withdrawals was due to the unusually large number 
of plans that were terminated at the end of this period. 
To some degree, however, the increased cash with- 
drawals are a reflection of the recent economic down- 
turn and the accompanying rise in the unemployment 
rates. Workers on leaving their jobs tend to make all 
allowable withdrawals permitted by their pension plans. 
Although locking-in provisions of provincial Pension 
Benefits Acts may ultimately limit withdrawals, these 
acts have not been in force long enough to make any 
real inroads in this area. 


Over the past few years there has been a 
noticeable shift from trusteed funds to the various 
funding vehicles provided by insurance companies, 
particularly to their segregated funds. In 1972 alone 
funds transferred all or part of their assets valued at 
well over $50 million to insurance companies. These 
transfers in large part were the result of the “‘split- 
funding” practised by a number of plans which allocate 
part of their new money to insurance company 
segregated funds, and contributed to the sharp increase 
in segregated funds from $827 million in 1971 to a 
record high of over $1,192 million in 1972. 


Pension fund managers engaged in active trading 
during the year as may be seen from the net profits and 
losses reported. Reflecting a somewhat more buoyant 
stock market, net profit on sales of securities as seen in 
Table B showed an increase to $117 million in 1972 
from $34 million in 1971. Similarly the reported net 
loss on sales of securities dropped from $60 million in 
1971, to $38 million in 1972. 


Distribution of Assets 


The distribution pattern of pension funds asseis 
showed the same general trends evident over the past 
few years. Bonds continued to decline but at a 
somewhat slower pace. The proportionate holdings in 
stocks increased by 2%, almost equal to the decline in 
bonds, and reached an all time high of 27.8%. 
Although substantial investments were made in mort- 
gages with the total value increasing from $1.1 billion 
in 1971 to nearly $1.3 billion in 1972 in proportionate 
terms only about 9% of total assets were in this type of 
security. 


As in the previous year investment managers 
appeared to be deferring some of their purchases and 
building up their liquid reserves. The liquidity position 
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destinée aux personnes qui se sont retirées des régimes de 
pensions quand le Régime de pensions du Canada est 
entré en vigueur. Le fait qu’un nombre plus important que 
@habitude de régimes ait cessé d’exister 4 la fin de cette 
période explique en partie que les extraits aient ainsi 
augmenté. Dans une certaine mesure, cependant, le nom- 
bre croissant des retraits en espéces rend compte du récent 
ralentissement économique ét de l’'augmentation du taux 
du chémage. En général, en quittant leur emploi, les 
travailleurs font tous les retraits en espéces permis par 
leur régime de pensions. Certes, les réductions prévues par 
les lois provinciales sur les pensions devraient se solder par 
une limitation des retraits en question, mais cette législa- 
tion n’existe pas depuis assez longtemps pour que I'on 
sente réellement ses effets en ce domaine. 


Ces derniéres années, il y a eu un glissement 
considérable en faveur des caisses offertes par les com- 
pagnies d’assurances, notamment les caisses séparées, au 
détriment des caisses de pension en fiducie. En 1972, on a 
transféré aux compagnies d’assurances l’actif total ou une 
partie de l’actif des caisses qui est évalué 4 plus de 50 
millions de dollars. Ces transferts résultaient, pour une 
grande part, du “‘partage des fonds” que pratiquent un 
certain nombre de régimes qui confient une partie de leur 
nouvel avoir aux caisses séparées des compagnies d’assu- 
rances, et ont contribué 4 la forte progression des caisses 
séparées qui, de 827 millions de dollars en 1971, sont 
passées 4 un sommet sans précédent de plus de 1,192 
millions de dollars en 1972. 


Les directeurs des caisses de pensions ont effectué 
bon nombre de transactions au cours de l’année, comme 
on peut en juger par les bénéfices et pertes nets déclarés. 
Traduisant une activité accrue du marché des valeurs, les 
bénéfices nets sur les ventes de valeurs indiqués au tableau 
B ont augmenté, pour atteindre 117 millions de dollars en 
1972 contre 34 millions de dollars en 1971. En méme 
temps, la perte nette sur la vente de valeurs immobiliéres 
est passée de 60 millions de dollars en 1971 4 37 millions 
de dollars en 1972. 


Répartition de lactif 


La structure des répartitions de l’actif des caisses de 
pension a fait ressortir les mémes tendances générales que 
celles des derniéres années. Les obligations ont continué 
de régresser, mais 4 un rythme un peu plus lent. La 
proportion des actions a monté de 2 %, hausse qui est a 
peu prés égale a la diminution des obligations, et a atteint 
le sommet sans précédent de 27.8%. Bien que des 
placements substantiels aient été faits au titre des hypo- 
théques, la valeur totale étant passée de 1.1 milliard de 
dollars en 1971 a prés de 1.3 milliard de dollars en 1972, 
en proportion, seulement 9 % de l’actif total était cons- 
titué de ce type de valeurs. 


Comme ils l’ont fait l'année précédente, les investis- 
seurs ont semblé différer certains de leurs achats et 
augmenter leurs réserves en espéces. Les disponibilités en 
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TABLE C. Summary of Asset Distribution, Trusteed Pension Funds, 1960, 1965-1972 


7 Book value — Valeur comptable 
Assets — Eléments d’actif 
No. 1960 1966 
/ $’000,000 $000,000 $’000,000 
1 | Investment in pooled pension funds — Placements dans des caisses 
communes 102 2.9 428 {hi 
2 | Investment in mutual funds — Placements dans des fonds mutuels 29 0.8 32 0.5 36 5 
Bonds — Obligations: 

3 Government of Canada — Gouvernement du Canada .........cscescecesssereceeenes 653 18.2 ppt Ps: 488 6.7 

4 Provincial government — Gouvernements provinciaux ...... 1195 Mi I 31.0 2,014 30.8 2, 218 30.6 

5 Municipal, school boards, etc. — Municipalités et commissions sco- 

TRAP OS 5 CEC. ocice etek oven icsbaatectecsadacsdeuct er cacedessneces vleactetzen stent steeacenci oboe me Reveeee 382 10.7 647 9.9 682 9.4 

6 Other Canadian — Obligations d’autres organismes canadiens .. 609 vy fe 1, 006 15.4 1, 090 15.1 

“A Non-Canadian — Obligations d’organismes étrangeTs .............000 2 0.1 4 -- 9 0.1 

8 TOCA ivccerastvccacacatentocecivactcuneiuerere ocrse ces oan custsee tet detonate atone as Teer sda 7 plrts yt 77.0 4, 182 63.9 4,487 61.9 

Stocks — Actions: 

9 Canadian common — Ordinaires, de sociétés canadiennes ...........eceee 208 5.8 791 12.1 933 12.9 
10 Canadian preferred — Privilégiées, de sociétés canadiennes . 26 OFT 29 0.4 49 ONT 
ail Non-Canadian, common — Ordinaires, de sociétés étrangéres 23 0.7 169 2.6 234 3.2 
12 Non-Canadian, preferred — Privilégiées, de sociétés étrangéres ........ 1 -- -- = 1 == 
13 BLO GAl eteerses. oe ete Mas ers oscte Pe cash eters cae aera acess ete ch nemo aS: 258 ae 989 15.1 | 1,217 16.8 

| 
Mortgages — Hypotheques: 
14 Insured residential (NHA) — Assurées sur habitation (L.N.H.).......... 195 5.4 371 5.7 376 5.2 
15 ConventiOnal—. Ordinaires vas sisscecs sve ctcven qpesyredaractionsssueres susie Waavsaetotsteteeovanss 104 2.9 252 3.8 300 4.1 
16 SU Cea eo cB cick ca nsvanca cour ssnet tt en iinie trode ag Ron RGA RaE Sea cop we aaa eT Gen aCe 299 8.3 623 9.5 676 9.3 
17 | Real estate and leasebacks — Immeubles et rétrolocations ...........eeeeee 29 0.8 44 0.7 41 0.6 
Miscellaneous — Divers: 
18 Cash on hand — Encaisse et dép6ts dans les banques 4 charte .......... 65 1.8 103 1.6 118 1.6 
19 Guaranteed investment certificates — Certificats de placements 
G@ATAMUIS ses ctevs. Eapasaches Sascedss sapsateus sev csccvesssatst oo duavanstespsceiws 4 18 0.3 27 0.4 
20 Short-term investments — Placements 4 court terme aire 32 0.5 33 0.4 
21 Accrued interest and dividends receivable — Intérét couru et divi- 
CENA OSca VECO VOU, cease cancuasnd Bieten Sosa see Wty ode uatassohisansapasenesisvexcasesertasnseseess 32 0.9 56 0.8 64 0.9 
22 Accounts receivable — Comptes 4 recevoir ‘ 11 0.3 32 0.5 37 0.5 
23 Other assets — Autres Gléments G’actif onc. ...ccecscassoisnocsssentessnssenscesonsres 1 a0 2 5 1 2 
24 109 3.0 243 3.7 280 3.8 
25 3, 583 100.0 6, 541 100. 0 | 7,250 | 100.0 
ees ad [ 
Market value! — Valeur marchande? 
1961 1965 1966 
———EEs 
$’000,000 Abies ate $’000,000 | % $7000,000 % 
26 | Investment in pooled pension funds — Placements dans des caisses 
HS COVERING is peter co setae wuatape du oan vat cleny’as aonb one cas Metis w Pnitah ota dsctdreire dan bassnpeeeauabensane cess 135 3.3 456 6.8 513 Tee 
27 | Investment in mutual funds — Placements dans des fonds mutuels ........ 41 1.0 40 0.6 40 0.6 
Bonds — Obligations: 
28 Government of Canada — Gouvernement du Canada... ci 560 13.7 473 7.0 440 6.2 
29 Provincial government — Gouvernements provinciaux ae Ar) 31.1 1,963 29.2 2,070 29.4 
30 Municipal, school boards, etc. — Municipalités et commissions sco- 
TQUT OSH. CUG. se.ds eek castteweetakactecetack oece hmeceo matecte stows thcsb eee aaaae maton ccdeaet sebses 419 LORS 619 9.2 622 8.8 
31 Other Canadian — Obligations d’autres organismes canadiens ‘ 647 15.8 965 14.4 994 pare 
32 Non-Canadian — Obligations d’organismes 6trangelS .........cssescesseeneeeees 9 0.2 4 0.1 8 0.1 
33 DO tall (Hs cceoccsuceseacethencovesomenesarerer cco cau teveastepPasueats sasdsiedoncoeseaciauvassaucvenes svayeezsot 2, 905 Ph jak 4, 024 59.9 4,134 58.6 
Stocks — Actions: 
34 Canadian, common — Ordinaires de sociétés canadiennes ..........csescceee 445 10.9 1, 042 15.5 1,056 15.0 
35 Canadian, preferred — Privilégiées, de sociétés canadiennes .. 17 0.4 29 0.5 48 6.7 
36 Non-Canadian, common — Ordinaires, de sociétés étrangéres ae 67 ve 223 Site 265 Sat 
37 Non-Canadian, preferred — Privilégiées, de sociétés étrangeéres ......... -- -- 1 -- if -- 
38 SB CAA sig -a czsccncspate so ee Gan ates atu tac cons ampnace we ciassovaudWere wether dep eich as Wineadectdlpearendoros 529 13.0 1,295 19.3 1,370 19.4 
Mortgages — Hypothéques: | 
39 Insured residential (NHA) — Assurées sur habitation (L.N.H.).. 3 231 5.6 367 5. 5 375 5.3 
40 Conventional — Ordinaires .. 110 aot 252 ont 300 4.3 
41 MR OUR UIE. iste cs cciaee favo tov akcceuses settee sates ccedat canara eatiactocectorendstnaisadverctestserecanonnsse 341 8.3 619 9. 675 9.6 
42) Real estate and leasebacks — Immeubles et rétrolocations ...........:sesseee 33 0.8 44 0.6 42 0.6 
Miscellaneous — Divers: 
43 Cash on hand — En caisse et dép6ts dans les banques 4 charte ........ 42 1.0 103 1.15: 118 hast 
44 Guaranteed investment certificates — Certificats de placements 
DATAIUIS : cosccsuces ceeds ctencchanen tac seeucneude teevererest eases nace eneN Rance etre na een cert cessias es vs 18 0.'3 27 0.4 
45 Short-term investments — Placements 4 Court terMe .........secesececeseeeeeseees +4 a 32 0.5 33 0.4 
46 Accrued interest and dividends receivable — Intérét couru et divi- 
dendes 4 recevoir 36 0.9 55 0.8 64 0.9 
47 Accounts receivable — Comptes 4 recevoir 21 a5: 32 025 37 0.5 
48 Other assets — Autres éléments d’actif .. 2 0.1 2 -- 1 -- 
49 ROCA reiiscceceoccsvececarctecuchccoctsuesctoudhedebeccxdvetsinechactivbusstoentersdectveseceseevéaccistesters 101 Zao 242 3.6 280 3.9 
50 Assets— ‘Total ACtily ... -2iteccreceptahos<cteccitasiesneas-<dhacepesssepashacenerensexe 4, 085 100. “i 6, 720 100.0 | 7, 054 | 100, 0 


* Market values not available for 1960. 
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TABLEAU C. Sommaire des éléments d’actif des caisses de pensions en fiducie, 1960, 1965-1972 


Book value — Valeur comptable 


cs 09 


$'000,000 ‘% $’000,000 % $'000,000 % $'000,000 % 

610 7.6 7.5 797 7.2 894 7.2 929 6.6) 1 
40 0.5 0.5 55 0.5 51 0.4 104 0.7| 2 
479 5.5 5.0 471 4.3 424 3.4 393 2.8] 3 
2, 368 28.3 21.1 2, 967 26.8 3, 324 26.7 3, 707 26.4} 4 
697 7.9 12 761 6.9 749 6.0 736 5.21 5 
1, 207 14.1 13.3 1,555 14.1 1,878 | 15.1 2, 132 15.2] 6 
10 0.1 0.2 12 0.1 il 0.1 14 0.1| 7 
4,761 55.9 52.8 5, 766 52.2 6, 386 51.3 6, 982 49.7| 8 
1,125 15.4 17.1 2,018 18.2 2,531 20.3 3, 200 22.8 | 9 
56 0.7 0.8 72 0.7 79 0.6 92 0.7 | 10 
330 5.6 6.3 580 5.3 596 4.8 603 4.3) 11 
3 0.1 0.1 10 0.1 8 0.1 6 =» | 13 
1,514 21.8 24.3 2,680 24.3 3,214 25.8 3, 901 27.8 | 13 
366 4.2 4.4 522 4.7 641 5.1 760 5.4 | 14 
358 : 4,2 500 4.5 529 4.2 536 3.815 
724 8.6 1, 022 9.2 1,170. 9.3 1, 296 | 9.2 16 
49 0.5 48 0.4 47 0.4 46 0.3 | 17 
85 4 136 1.2 136 1 163 1.2 | 18 
44 1.0 110 1.0 96 0.8 95 0.7 | 19 
56 1.8 277 2.5 247 2.0 261 1.9 | 20 
68 0.8 90 0.8 104 0.8 125 0.9 | 21 
115 Oe 75 0.7 113 0.9 145 1.0 | 22 
2 ve 3 B 3 ag 3 -- |'33 
370 5.8 691 6.2 699 5.6 792 5.7 | 24 
8, 068 100. 0 11, 059 100. 0 12, 461 100.0 14, 050 100.0 25 


$'000,000 


# 


$'000,000 


616 7.8 711 
58 0.7 

402 5.1 3.9 380 3.0 346 | 2.3 | 28 

2, 153 27.5 26.0 3, 188 25.4 3, 571 | 23.6 | 29 

; 

6.1 680 5.4 666 4.4 | 30 

1 O82 134 12.8 1,780 14.1 2,050 | 13.6 | 31 

"10 0.1 0.1 10 0.1 14 0.1 | 32 

4, 225 53.8 48,9 6, 038 48.0 6, 647 44.0 33 

21.0 2,902 23.1 | 4, 285 28.4 | 34 

0.6 78 0.6 101 | 0.7 |35 

5.1 645 | 5.1 755 | 5.0 | 36 

0.1 7 0.1 5 | <=) 19T 

26.8 3,632 28.9 5, 146 | 34.1 38 

39 

40 


10,574 


* Aucune valeur marchande n’a été déclarée & l’enquéte de 1960. 
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Percentage Distribution of Assets in Trusteed Pension Funds, 1960-1972 
Distribution proportionnelle de |’actif des caisses de pensions en fiducie, 1960-1972 
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as measured by cash, guaranteed investment certificates 
and other short-term investments increased by over 
$40 million from the relatively high level recorded in 
1971 to reach a total of $519.4 million in 1972. Cash 
on hand or on deposit increased from $136 million to 
$163.3 million in 1972, while guaranteed investment 
certificates remained at $95 million as in 1971 and 
other short-term securities increased from $247.1 
million to $260.7 million. All told, liquid assets of 
trusteed pension funds amounted to $519.4 million, a 
substantial increase from the $478.5 million held in the 
previous year. 


Whereas in recent years there was a sharp shift 
away from foreign securities, probably in response to 
the requirements set out in the new Income Tax Act 
which limits foreign holdings to 10% of assets, there 
was little movement in this direction during 1972 and 
in fact the reverse occurred. Non-Canadian bonds 
which had dropped by $1 million in 1971 increased by 
about $3 million in 1972, while stocks, increased from 
$604 million in 1971 to $609 million in 1972. 
Although individual pension funds may require some 
downward adjustment to comply with the new law, 
funds in aggregate were well below the limit with less 
than 5% of their assets in foreign equities. 


Although bonds in total showed little change 
over the year there was some redistribution within the 
various types of bonds. As in the past, holdings of 
Canada’s continued to decline, dropping from $424 
million to $393 million and in relative terms were 
reduced from 3.4% to 2.8% of total assets. Provincial 
bonds increased from $3,324 million to $3,707 million 
representing nearly 26% of total assets. Also increasing 
were corporate bonds which reached a value of $2,132 
million in 1972. 


Public and Private Sector Funds 


Trusteed pension plans are not a homogeneous 
group in terms of investment policies and variations in 
this respect are particularly significant between the 
public and private sector funds. Generally speaking 
public sector funds, i.e. those of the three levels of 
government, crown corporations, teachers and mu- 
nicipal, provincial or federal enterprises, are subject 
to restrictive investment policies usually set out in 
legislation. Consequently their characteristic asset pro- 
file varies sharply from private sector funds. In most 
cases investments are limited to fixed-income securities 
issued by the provinces or the federal government. 
Notable exceptions are the federal crown corporations 
most of whom follow investment policies normally 
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espéces, en certificats de placement garantis et autres 
placements a court terme ont progressé de plus de 40 
millions de dollars, dépassant le niveau relativement élevé 
de 1971 pour atteindre au total 519.4 millions de dollars 
en 1972. L’encaisse et les dépdts ont augmenté, passant de 
136 millions de dollars 4 163.3 millions de dollars en 
1972, tandis que les certificats de placement garantis sont 
demeurés au méme niveau qu’en 1971, soit 95 millions de 
dollars, et les autres valeurs 4 court terme sont passées de 
247.1 millions de dollars 4 260.7 millions de dollars. 
L’actif global des caisses de pension en fiducie s’est établi 
4 519.4 millions de dollars, soit une augmentation 
substantielle par rapport aux 478.5 millions de dollars de 
l'année précédente. 


Les chiffres des derniéres années indiquaient qu'il 
s’était produit un brusque revirement au détriment des 
valeurs étrangéres, revirement qu’on peut attribuer a la 
nouvelle Loi de l’imp6t sur le revenu qui limite les avoirs 
en valeurs étrangéres 4 10 % de I’actif; toutefois, il n’y a 
guére eu de mouvement dans ce sens en 1972 et c'est 
plutot le contraire qui s’est produit. La valeur des 
obligations étrangéres, qui avait baissé de 1 million de 
dollars en 1971, a augmenté d’environ 3 millions de 
dollars en 1972, tandis que les actions sont passées de 604 
millions de dollars en 1971 4 609 millions de dollars en 
1972. Les caisses de pensions individuelles devront 
peut-tre effectuer un ajustement, c’est-d-dire une baisse, 
pour se conformer a la nouvelle loi mais, dans I’ensemble, 
elles se trouvaient bien au-<dessous de la limite, avec moins 
de 5 % de leur actif engagé dans des valeurs étrangéres. 


Pour l'ensemble des obligations, il s’est produit peu 
de changements en cours d’année; la répartition entre les 
différents genres d’obligations a cependant varié. Comme 
auparavant, les avoirs sous forme d’obligations du Canada 
ont continué a baisser, passant de 424 millions de dollars a 
393 millions de dollars soit, en termes relatifs, de 3.4 %a 
2.8 % de lactif. Les obligations des gouvernements pro- 
vinciaux sont passées de 3,324 millions de dollars 4 3,707 
millions de dollars, soit 26 % de l’actif. Les obligations des 
sociétés ont également augmenté, atteignant 2,132 mil- 
lions de dollars en 1972. 


Caisses du secteur public et du secteur privé 


Les régimes de pension en fiducie sont loin de 
constituer un groupe homogéne par leur politique de 
placement; les différences 4 cet égard sont particuliére- 
ment sensibles en caisses du secteur public et du secteur 
privé. En général, les caisses du secteur public (c’est-a-dire 
celles qui comprennent les salariés des trois échelons de 
l’'administration, les employés des sociétés de la Couronne, 
les enseignants et le personnel des entreprises municipales, 
provinciales ou fédérales), sont tenues de respecter cer- 
taines restrictions en matiére de placement, généralement 
fixées par voie législative. La caractéristique représentative 
de l’actif de ces caisses est donc trés différente de celle des 
caisses du secteur privé. Dans la plupart des cas, les 
placements portent presque exclusivement sur des titres 4 
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TABLE D. Asset Distribution of Trusteed Pension Funds in the Public and Private Sectors 
(Book Value), 1960, 1965-1972 


TABLEAU D. Répartition de l’actif des caisses de pensions en fiducie dans les secteurs public et privé 
(valeur marchande), 1960, 1965-1972 
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‘Includes the following types of organizations: municipalities and municipal enterprises, provincial crown corporations and government agencies, federé 
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syndicales, coopératives, sociétés constituées, entreprises individuelles et autres. 
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found among private industry funds. To bring these 
differences into sharper focus, and to provide some 
insight into the investment patterns of the two sectors, 
data for the private and public sectors are shown in 
Table D and the asset distribution patterns illustrated 
in Chart 4. 


As may be seen from Chart 4 fixed-income 
securities, consisting mainly of federal and provincial 
obligations, make up over two thirds of the total assets 
(67.5%) held by trusteed funds in the public sector. 
Stocks held by these funds tend to be very limited 
representing slightly under 14% of total assets in 1972, 
up from 12% in the previous year, while mortgage 
holdings remained virtually unchanged at 10.3%. The 
balance of the asset classes showed little change over 
the year. 


There are two main features of the portfolio 
patterns of these funds which warrant special mention. 
The first is the high proportion of the funds placed in 
bonds. It is interesting to note that over the past eleven 
years there has been a shift, though to a much lesser 
degree than in private funds, from bonds to stocks and 
mortgages. Whereas in 1960 nearly 84% of assets were 
in bonds this dropped to less than 70% in 1972. Over 
the same period holdings in stocks increased from 1% 
of total assets to 14%. Thus it would appear that plans 
free from legislative restrictions tended to follow the 
general direction evident in the private sector and 
shifted investment emphasis from fixed-income securi- 
ties to stocks. 


A sharply different pattern emerges from the 
private sector, non-government funds. This group is 
free to alter investment policies and therefore they can 
and do adjust to changing conditions. In the present 
economic climate they are able to adapt their invest- 
ment patterns to the rising costs of the programme and 
the increasing pressures to keep benefit levels in line 


J with rising living costs and pension expectations by 


seeking improved yields from their investments. This 
pursuit of performance has resulted in a substantial 


increase in the percentage of assets in stocks from 11% 


in 1960 to over 38% in 1972 at book value. 
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In sharp contrast with public sector funds where 
fixed-income securities remained at a constantly high 
level throughout the 1960's, private sector funds 
recorded a sharp decline in these securities. Indeed, the 
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revenu fixe émis par les provinces ou par le gouvernement 
fédéral. Les sociétés fédérales de la Couronne constituent 
une exception remarquable a cet égard; pour la plupart, en 
effet, elles suivent des politiques de placement semblables 
a celles du secteur privé. On distinguera plus facilement 
ces différences au tableau D, qui expose les systémes de 
placement des caisses du secteur public et du secteur 
privé, les systémes de répartition de l’actif étant illustrés 
au graphique 4. 


Comme l’indique le graphique 4, les valeurs 4 revenu 
fixe, composées surtout d’obligations fédérales et provin- 
ciales, constituent plus des deux tiers (67.5 %) de l’actif 
détenu par les caisses en fiducie du secteur public. Les 
actions détenues par ces caisses sont trés limitées en valeur 
puisqu’elles représentaient un peu moins de 14 % de l’actif 
total en 1972 (contre 12 % en 1971). L’actif sous forme 
@hypothéques est demeuré presque inchangé en 1972 
(10.3 %). Les autres postes de l’actif ont peu varié au 
cours de l’année. 


Il y a deux faits importants 4 noter en ce qui 
concerne les systémes de portefeuille de ces caisses. Le 
premier est la proportion importante des placements sous 
forme d’obligations. La seconde est le glissement qui s'est 
produit au cours des onze derniéres années, au détriment 
des obligations et en faveur des actions et des hypothé- 
ques, ce glissement étant toutefois beaucoup plus sensible 
dans les caisses du secteur privé. Alors que l’actif sous 
forme d’obligations représentait 84 % en 1960, il est passé 
a moins de 70 % en 1972. Pendant la méme période, les 
placements sous forme d’actions sont passés de 1 % de 
actif 4 14 %. Il semble donc que les régimes qui ne sont 
pas soumis a des restrictions législatives tendent 4 suivre 
l’orientation générale du secteur privé of l'on note un 
glissement des placements au détriment des titres 4 revenu 
fixe et en faveur des actions. 


Dans le secteur des caisses privées, la situation est 
totalement différente. Ce groupe a toute liberté de modi- 
fier sa politique de placement et peut donc s’adapter a 
Pévolution de la conjoncture, ce qu’il ne manque pas de 
faire. Dans la conjoncture actuelle, il est en mesure de 
modifier la structure de ses placements de fagon 4 com- 
penser le coit croissant du régime et les pressions toujours 
plus vives exercées par le souci de maintenir les prestations 
au niveau de l’augmentation du coit de la vie et au niveau 
des pensions escomptées, en recherchant des rendements 
meilleurs pour ses placements. La poursuite de ces objec- 
tifs a amené une augmentation considérable de la propor- 
tion des placements sous forme d’actions, qui est passée 
de 11% a plus de 38 % entre 1960 et 1972, en valeur 
comptable. 


Tout a fait 4 Popposé des caisses du secteur public, 
ow les titres 4 revenu fixe étaient restés 4 un niveau cons- 
tamment élevé tout au long des années soixante, les caisses 
du secteur privé ont enregistré une forte baisse de ces 


Chart — 4 
Asset Distribution of Trusteed Pension Funds in the 
Public and Private Sectors, 1960-1972 
Répartition de l’actif des caisses de pensions en fiducie 
dans les secteurs public et privé, 1960-1972 
percentage (Book value — Valeur comptable) 
pourcentage Public sector — Secteur public 
100 OOO Other 
Autre 
=Yo) = Y Pooled funds 
Caisses communes 
: Mortgages 
80 — a. Hypothéques 
Stocks 
Actions 
TO — 
60 — 
50 — 
40 — 
Bonds 
Obligations 
30 — 
20 — 
vOr== 
1960 1965 1966 1967 1968 1969 1970 1971 1972 
percentage 
pourcentage Private sector — secteur privé 
Roxe) 
Other 
Autre 
390 — Pooled funds 
Caisses communes 
80 — Mortgages 
Hypothéques 
12 Za ao ZRY 
SAS 
le ‘ = Stock 
Zo fy tocks 
: Sees Actions 
50 — ANE 
40 — 
30 — 
20 — Bonds 
Obligations 
1o — 


Se Yi 


1960 i965 1966 1967 1968 1969 1970. 1971 1972 


Graphique — 4 


percentage 
pourcentage 


100 


— 2 Oo) 


ae ha 


percentage 
pourcentage 


exe) 


— 60 


— 40 


— 30 


ene 


rise in equities was largely at the expense of the fixed- 
income portion of the aggregate portfolios in this 
sector. Whereas in 1960 nearly 73% of the assets were 
in bonds, by 1972 they dropped to 36% of the total. 
This decline was general among the various types of 
fixed-income securities with the most pronounced drop 
in Government of Canada bonds which declined in both 
real and relative terms from the total of $395 million 
or 18% of the assets for 1960 to $185 million and 2% 
in 1972. Although over this same period considerable 
investments were made in provincial, municipal and 
corporate bonds, in relative terms they declined, but 
not to the same degree as the Government of Canada 
Bonds. The proportion of the assets held by private 
sector funds in securities of the provincial or mu- 
nicipal governments, school boards, etc., fell from 28% 
in 1960 to 13% in 1972 while over the same period 
corporate bond holdings by these funds were reduced 
from 26% to 20%. 


Relative Importance of Trusteed Pension Funds 


Table E provides an indication of the relative 
importance of trusteed funds compared with insurance 
company and government annuity funding arrange- 
ments. It should be emphasized that these data have 
limitations, in that information on the insurance 
operations was based on estimates as indicated in 
footnotes 1 and 2 of Table E, and that there is some 
duplication in the number of plans and membership 
because a number of plans use a combination of 
funding arrangements for the same group of employees. 
Trusteed pension funds covered approximately 70% of 
the employees in these pension plans and accounted for 
nearly 80% of total contributions. These figures 
clearly indicate that large firms tend to use the 
trusteed type of underwriting for pension plans. The 
$14 billion in assets held by trusteed pension 
plans represented over 70% of the total held in funds 
for these private pension plans. 


Pension Funds by Size 


Table F showing the distribution of pension 
funds by number of employees covered, presents a 
profile of pension funds indicating the relative im- 
portance of the various size groups. Growth in terms of 
number of funds has been most pronounced among the 
smaller funds with less than S50 members. Over the past 
twelve years these small funds grew from one-third to 
nearly two-thirds of the total universe of trusteed 
funds. In terms of income and assets these funds 
represent only 2% of the total. It is interesting to note 
that the largest funds with 1,000 or more members — 
268 funds out of the total of 3,778 funds in 
1972 — account for 83% of the income, 80% of the 
expenditures, and over 84% of total assets held by all 
funds. 
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titres. De fait, ascension des actions s'est faite, dans une 
large mesure, au détriment de la part des titres 4 revenu 
fixe dans l’ensemble du portefeuille de ce secteur. Alors 
qu’en 1960, prés de 73 % de l’actif étaient placés en obliga- 
tions, en 1972, ces derniéres ne représentaient plus que 
36 % du total. Cette diminution a porté sur tous les divers 
types de titres 4 revenu fixe, et a particuli¢rement atteint 
les obligations du gouvernement du Canada, qui ont baissé 
tant en valeur absolue qu’en termes relatifs, passant d’un 
montant total de 395 millions de dollars (18 % de l’actif) 
en 1960, 4 185 millions(2 %) en 1972. Bien que des som- 
mes importantes aient été placées au cours de cette méme 
période sous forme d’obligations des provinces, les munici- 
palités et des sociétés, la proportion de ces titres a subi 
une diminution inférieure cependant a celle des obligations 
du Canada. La part de l’actif du secteur privé placée 
en titres des provinces, des municipalités, des conseils 
scolaires, etc., est tombée de 28% en 1960 4 13 % en 
1972, alors que la part de ces caisses en obligations de 
sociétés est tombée de 26 4 20 %. 


Importance relative des caisses de pensions en fiducie 


Le tableau E donne une idée de l’importance rela- 
tive des régimes de pensions en fiducie par comparaison 
avec les régimes de rentes sur I’Etat et ceux des sociétés 
d’assurances. Ces données, il faut le souligner, comportent 
certaines limitations en ce sens que les renseignements sur 
les régimes des sociétés d’assurances sont fondés sur des 
estimations, comme on l’indique aux renvois | et 2 du 
tableau E, et que certains éléments sont comptés en 
double étant donné qu'un certain nombre de régimes 
utilisent plus d’un mode de placement pour le méme 
groupe d’employés. Les caisses de pensions en fiducie 
réunissent environ 70% des employés participant a des 
régimes de pensions et recoivent prés de 80 % de l’ensem- 
ble des cotisations. On voit donc que les grandes entrepri- 
ses sont portées a choisir la souscription fiduciaire pour 
leurs régimes de retraite. L’actif de 14 milliards de 
dollars des régimes de pensions en fiducie constitue plus 
de 70% de l’actif global de tous les régimes privés du 
Canada. 


Caisses de pensions par taille 

Le tableau F indique la répartition des caisses de 
pensions selon le nombre de participants et met en 
évidence l’importance relative des différentes tranches de 
taille. En ce qui concerne le nombre des caisses, l’accrois- 
sement le plus marqué s’est produit pour les petites caisses 
ayant moins de 50 adhérents. Au cours des douze dernié¢res 
années, le nombre de ces petites caisses est passé de un 
tiers 4 deux tiers de l’univers des caisses en fiducie. 
Cependant l’actif de ces caisses ne représentait que 2 % de 
l’'actif total des caisses en fiducie. Il est intéressant de 
noter que la part des caisses les plus importantes ayant 
1,000 adhérents ou plus (268 caisses sur un total de 3,778 
caisses en 1972) est de 83 % pour le revenu, 80 % pour les 
dépenses et plus de 84% pour l’actif total détenu par 
lensemble des caisses. 
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TABLE E. Principal Statistics by Funding Instrument, 1960, 1965-1972 
TABLEAU E. Statistiques principales selon le mode de placement, 1960, 1965-1972 


Funding instrument 


Mode de placement 


1960 


Number of plans — Nombre de régimes 
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(b) Segregated funds ~—Caisses séparées — 160 246 413 571 822 978 1,216 1, 403 
Canadian government group annuities — 
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Rentes collectives sur l’Btat .......ccccceeeeeeee 185, 000 | 141,579 122,576 e 116, 892 111, 503 105, 187 98, 925 93,449 87, 265 
4 
Contributions — Cotisations 
millions of dollars — en millions de dollars 
ETUSTCCR = —sIOUAUCLO Wa -yreceseroonc-scenencsrctere tees es 390 674 692 748 863 961 1, 054 1,260 1, 468 
Life insurance — Sociétés d’assurance sur 
la vie: 
(a) Group annuities — Rentes collectives 146 217 174 177 194 171 299 403 484 
(b) Segregated funds — Caisses séparées _ Pe 31 46 54 Tt 89 131 15] 
Canadian government group annuities — 
Rentes collectives sur l’Htat ..cccccccssseseees 30 7 5 bel a 4 4 1 1 
— 1s 
Assets (book value) — Actif (valeur comptable) 
millions of dollars — en millions de dollars 
Drusteed:— PUdu che: | eter caeavceccccusceccecedscacete 3,583 6,541 7,250 8, 068 8,972 10, 003 11,059 12,461 14, 05€ 
Life insurance — Sociétés d’assurance sur 
la vie: 
(a) Group annuities — Rentes collectives 1, 208 2.333 2,491 2,692 2, 891 2,969 3,138 3,346? 3, 830 
(b) Segregated funds — Caisses séparées — 94 139 194 259 401 545 827 1, 193 
Canadian government groyp annuities — 
Rentes collectives sSUMUH tat sc cciescsesseccsonces 600 634 644 636 635 634 631 624 622 


1 The assets held against life insurance group annuities have been estimated tobe equal to the totalofgroup annuity reserves and liabilities for outstandin 
claims for group annuities in Canada plusthe proportion of the excess of assets over liabilities, special reserves and shareholders’ surplus which is attributab] 
to group annuities. These estimates were based on compilations from individual company reports in the 1971 report citedbelow. As this report isnot yet avai 
able for 1972, the assets for 1972 were estimated by adding total 1972 contributions to the assets for 1971. — On estime que la part de l’actif détenue sous fo 
me de rentes collectives des sociétés d’assurance sur la vie était égale au total des réserves pour rentes collectives et pour exigibilités relatives aux demande 
non réglées de rentes collectives au Canada plus la proportion attribuable aux rentes collectives de l’excédent de l’actif sur le passif, des réserves spéciale 
et de l’excédent des caisses d’actionnaires. Ces estimations reposent sur des calculs établis d’aprés les déclarations individuelles des sociétés dans le rappo! 
de 1971 cité ci-aprés. Comme le rapport de 1972 n’est pas encore prét, on a calculé l’actif de 1972 en additionnant le totaldes cotisations de 1972 et l’actif d 


1971. 


Sources: (a) Life insurance annuities — Report of the Superintendent of Insurance for Canada, 1971 Volumes I and IU, 


ciétés d’assurance sur la vie— Rapport du surintendant des assurances du Canada 1971 vol. I et III, 1972 vol. I. 
(b) Canadian Government Annuities — Planning and Finance Branch, Unemployment Insurance Commission. — Rentes collectives sur )’Etat - 
Planification des services financiers, Commission d’assurance-chémage. 


1972 Volume I. — Rentes de s¢ 
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Types of Trust Arrangement 


Pension funds classified as “corporate trustee” in 
Tables G and H may be either individually managed by 
the trust company, invested in pooled funds, or a 
combination of these two. Funds classified as “Pooled” 
are pension funds which have investments in pooled 
pension funds of trust companies. The group classified 
under “Corporate trustee-Combinations of individually 
managed and pooled” are administered by a trust 
company and have part of the contributions invested 
in pooled funds and part invested in a portfolio of 
bonds, stocks, etc. 


Pension funds classified under the heading “Com- 
binations of corporate trustee and individual trustee” 
are funds administered in part by individual trustees 
and in part by trust companies. The portion admin- 
istered by the trust company is generally invested in 
pooled pension funds. 


— 23- 


Genres de fiducie 


Les caisses de pensions classées comme “‘sociétés de 
fiducie” aux tableaux G et H peuvent étre administrées 
individuellement par la société de fiducie, étre placées 
dans une caisse commune ou participer a la fois de ces 
deux régimes. Les caisses classées comme “‘caisses com- 
munes” sont celles qui ont des placements dans les caisses 
communes de sociétés de fiducie. Le groupe “‘combinaison 
de caisses administrées individuellement et de caisses 
communes” comprend les caisses administrées par une 
société de fiducie, qui place une partie des cotisations 
dans des caisses communes et une partie dans un porte- 
feuille d’ obligations, d’actions, etc. 


Les caisses de pensions classées comme “combinai- 
sons de société de fiducie et de fiduciaire particulier” 
sont celles qu’administrent en partie des fiduciaires 
particuliers, et en partie des sociétés de fiducie. Dans la 
plupart des cas la partie administrée par la société de 
fiducie est placée dans des caisses communes de pensions. 


Se 


TABLE F. Trusteed Pension Funds by Number of Employees Covered, 1960, 1965- 1972 


Employees covered 


No. Participants 
Number of pension funds — Nombre de caisses de pensions 
ea eee Se =5 —— 
number % number % number % 
nombre nombre nombre 
Under 50 — Moins de 50: 
1 UNE 5 — MOINS (AES cresecevevevcterdeccetacstatscstaceesedererstes te re 883 29.5 1,274 36.8 
2 9 Ae ays ie 213 Wak 251 Y fap? 
3 648 21.6 663 19.1 
4 366 32.1 1,744 58.2 2,188 63.1 
5 176 1525 325 10.8 344 9.9 
6 187 16.4 288 9.6 302 8.7 
7 187 16.4 318 10.6 287 8.3 
8 80 T20¥ 113 3.8 123 3.6 
9 143 12.6 209 fi.10 223 6.4 
10 1,139 tno | 2,997 100.0 | 3, 467 100.0 
ae 
Income — Revenu 
$7000 | &% $7000 % $7000 % 
Under 50 — Moins de 50: 
11 Under 5 = MOINS: d@:5:. <....ccscssscascscsecerecevscovessvccesee esate Rc Pre 20, 977 2a 22,422 2.1 
12 ve M5 a 4,557 0.4 3,668 0.3 
13 14,588 5 15,895 135 
14 5,538 1.0 40, 122 4.0 41,985 3.9 
15 pee! 1.4 16, 189 1.6 17,518 Asst, 
16 14, 946 PAE 27, 028 Deal 25, 894 2.4 
ity Sh bl2 af 58, 656 5.9 56, 128 5.3 
18 30,382 a) 47,560 4.8 51,396 4.8 
19 460, 778 83.7 808, 194 81.0 873,172 81.9 
20 550, 287 100.0 | 997, 749 100.0 1, 066, 093 100.0 
-—— | 
Expenditures — Dépenses 
$’000 % $’000 % $’000 % 
Under 50 — Moins de 50: 
21 Under 5 — Moins de 5 aie 811 0.3 1,655 0.4 
22 are 439 0.1 743 O52 
23 c 4,509 15 8, 158 Dae 
24 raat 0.8 5, 759 1.9 10, 556 2.8 
25 1,368 0.9 5,541 1.8 8, 126 ae) 
26 2,747 1.8 13, 858 4.6 11,990 Bei 
PU 6,934 4.5 18, 748 6.2 26,449 en 
28 5,779 3.8 11,747 3.9 19,413 5.2 
29 1,000 andvover — et PlUS! iccccsccocesscarsvticcstetscsenevecsensence 135,251 88.2 246, 873 81.6 296, 138 R935 
30 MPOUCA Meccscarcrstarccter.cescoecvevses serene scarecevarerstcpetetergaere 153, 350 100.0 302, 526 100.0 | 372, se | 100.0 
Assets (book value) — Actif (valeur comptable) 
= oe 
$7000 % $7000] itl $’000 % 
Under 50 — Moins de 50: 
31 Under: 5 Moin ide: 5\<:.. cccvevesesancvatavacosacecovadvaseacevaveve a 0 42,621 0.6 715, 082 1.0 
32 9 10, 196 0.2 14, 037 0.2 
33 63, 240 1210) 74, 306 1.0 
34 22,426 0.6 116, 057 1.8 163, 425 2.2 
35 31,680 0.9 78, 835 1.2 100,774 1.4 
36 62,939 1.8 150, 556 2.3 156, 359 Qe 
37 165, 026 4.6 329, 231 5.0 344, 634 4.7 
38 146, 805 4.1 287, 020 4.4 309, 713 4.3 
39 3,153,718 88.0 5,579, 233 85.3 6,175, 381 85. 2 
40 Dba icc cssacascescovsnavavenccaVere secur eqaceveveveretecctsreas?@aee 3,582, 594 | 100.0 6, 540, 932 100.0 7, 250, 286 100.0 


number 


nombre 


21,811 
3,894 
16,497 


42,202 


16,524 
31,676 
57, 240 
59, 253 
955, 408 


1, 162, 303 


19, 845 
301,920 


369, 226 


$'000 


99, 342 
16,727 
88, 302 


204,371 


104, 252 
185, 786 
369, 011 
396, 657 
6, 808, 273 


205 = 


TABLEAU F. Caisses de pensions en fiducie selon le nombre de participants, 1960, 1965-1972 


N° 


Number of pension funds — Nombre de caisses de pensions 


number number number number % 
nombre nombre nombre nombre 
1,321 1, 185 31.4] 1 
328 315 8.3; 2 
792 753 19.9/| 3 
2,441 2, 253 59.6) 4 
351 8.9 384 10.2] 5 
364 9.2 328 8.7] 6 
362 9.2 373 Pe i | 
160 4.0 172 4.5) 8 
268 6.8 268 ye 
100.0 3,778 | 100.0 10 
Income — Revenu 
$’000 $'000 % $'000 $’000 % 
1.9 22,171 one 16,875 Led 12,778 12,900 0.6) 11 
0.3 3,724 3 4,342 0.3 3,5 3,591 0.1} 12 
1.4 17,939 3 19,302 1.3 19, 395 22, 292 1.2/13 
3.6 43,834 3.3 40,519 Be | 35, 673 38, 783 1.9/}14 
1.4 17,362 1.3 18,573 1.3 19,828 27, 056 1.4 1.2 }15 
2.8 30, 812 2:9 34,534 2.3 34,558 41,493 2.1 2.1 | 16 
4.9 61,225 4.6 73,600 4.9 82, 363 98,435 5.0 5.3 | 17 
5.1 71, 098 5.4 83, 224 5.6 85,589 100, 553 5.2 5.6 | 18 
82.2 1,106, 267 83.1 1,243, 439 83.2 1,367,455 1, 640, 069 84.3 83.9 | 19 
0 1,330,598 | 100.0 1,493,889 | 100.0 1, 625, 466 1,946,389 100.0 100.0 20 


$’000 


5, 760 
2,330 
5,613 


13, 703 


7,165 
10,277 
18, 238 
32,513 

343,031 


424,927 


$000 


120, 309 
20, 845 
98,434 


239, 588 


111,210 


1.3 
2.3 
4.6 
4.9 
84.4 
00.0 


8,972,426 


Expenditures — Dépenses 


$'000 % | $000 % $°000 % 
4 14,880} 3.1 18,657 16, 606 1.9 
‘5 1:355| 0.3 3,196 4,188 0.4 
3 8,702 1.8 9,451 13! 458 1.6 
2 24,937 | 5.2 31,304 34, 252 3.9 
7 6,599| 1.4 10, 075 10,961 1.9 
4 11,664 2.4 13,612 16,659 1.9 
3 25;675| 5.4 32, 667 47, 185 5.3 
7 31.345 6.6 38, 178 ¢ 35,342 7.0 
1 376,195 | 79.0 503,014} 80. 605, 709 80.0 
0 476,415 | 100.0 628,850) 100, 750, 108 802,737 100.0 


Assets (book value) — Actif (valeur comptable) 


$000 $'000 $000 $000 


112,409 
24,305 
144, 086 


111,114 119,814 
21,197 


118, 232 
250, 543 


120, 442 
27,344 
110,778 


258, 564 


125, 255 130,113 
222,596 
488, 893 
523, 662 


8,384, 458 
10, 003, 428 


S$ Sasse = BSF 


11, 059, 141 


1 
2 
3 
4 
5 
6 
7 
8 
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TABLE G. Trusteed Pension Funds by Number of Employees Covered and 
Type of Trust Arrangement, 1971 and 1972 


Employees covered 


Participants 


Corporate trustee — Société de fiducie 


Individually 
managed 


Caisses administrées 


individuellement 


Pooled 


Caisses communes 


1971 


1972 


100-199 
200 - 499 


se ee eeereeeeeeenes 


Oe n ener n eee neeeneeseneeseneer ener es 


Peer rrr rrr rr rete re rere rere rere 


rer rere rrr 


teow renee enon ereseanseeerererseseeees 


64 
26 
U9 
53 
60 
96 
59 
85 


522 


1971 


number — nombre 


Combinations of 
individually managed 
and pooled 
Combinaisons de caisses 
administrées 
individuellement et de 
caisses communes 


TABLE H. Number of Employees Covered by Type of Trust Arrangement, 1971 and 1972 


Employees covered 


Corporate trustee — Société de fiducie 


Individually 
managed 


Participants Caisses administrées 
individuellement 
No. 1971 
| 
1 | Under 5 — Moins de 5. .....:.<c.0....0. 92 101 
2 BS Ose tosis cen noe ipeettine 178 160 
ce OF ged Ole oe. weet ee, 7 ec Mee ee 2,156 2,079 
4 SUITES Je nee re os Sree eee ae 3,482 iat Ce 
5 MOOS LO OTER cca tecc se eee 8,939 8,198 
6 OO AO kd, « Rab cerd cere ae 30,194 31,407 
Tj DOV =O 99)” 2a eee ee ee 42,625 42,651 
8 |1,000 and over — et plus ............ B22 0805 234, 468 
9 GW) tA RR gc) 410, 481 322, 836 


Pooled 


Caisses communes 


1972 1971 1972 | 


————_—_—_—_— 


Combinations of 
individually managed 
and pooled 
Combinaisons de caisses 
administrées 
individuellement et de 
caisses communes 


1971 1972 


number — nombre 


1,072 
1,460 
12,520 
17,602 
26,873 
43, 480 
21,417 
15,749 


140, 173 


33 39 

51 41 
1/278 1,432 
1,774 2,374 
6, 264 6, 929 
19, 389 22, 805 
23,455 30,105 
304, 829 345, 870 
357, 073 409, 595 


ites 


TABLEAU G. Caisses de pensions en fiducie selon le nombre de participants et 
le genre de fiducie, 1971 et 1972 


Combinations of 
corporate trustee and 


Pension fund society Individual trustee individual trustee 
: ~~? . . . . an . . rm - Total 
Société de caisse Fiduciaire particulier Combinaisons de société 
de retraite de fiducie et de 


fiduciaire particulier 


1971 1972 1971 1972 1971 1972 No 


number — nombre 


= - 549 498 25 33 1,321 1,185 1 
- - 54 46 - 2 328 315; 2 
1 1 74 71 3 5 792 753) 3 
3 3 41 33 3 351 384, 4 
1 2 29 24 4 6 364 328; 5 
4 5 39 37 11 12 362 373| 6 
3 2 27 27 2 4 160 172] 7 
16 15 75 78 16 13 268 268; 8 
28 28 888 814 64 79 3, 946 3,778) 9 


TABLEAU H. Nombre de participants par genre de fiducie, 1971 et 1972 


Combinations of 
corporate trustee and 
individual trustee 


Individual trustee 


Fiduciaire particulier 


Pension fund society 


Combinaisons de société 
de fiducie et de 
fiduciaire particulier 


Société de caisse 
de retraite 


- 986 2,263 2,159 1 

= 333 261 2,037 1,935 | 2 

43 1,499 1,554 18,532 17,708 | 3 

273 2,501 2,173 23, 758 26,519 | 4 
187 3,477 3, 271 50, 044 46,425 | 5 
1,154 12,842 12,012 110,529 114,886 | 6 
1,963 19,420 20,385 111, 706 118,765 | 7 
91,510 763,690 844, 221 1,582,390 1,590,657 | 8 
804, 748 884, 758 1,901, 259 1,919,054 | 9 
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STATISTICAL TABLES 


TABLEAUX STATISTIQUES 


es Or= 


TABLE 1. Principal Statistics for Contributory and Non-contributory Pension Funds, 1971 and 1972 


TABLEAU 1. Statistiques principales sur les caisses de pensions, régimes contributifs et non contributifs, 1971 et 1972 


Selected items 


Données choisies 


Trust arrangements — Genre de fiducie: 


(a) Corporate trustee — Société de fiducie: 


Contributory 


Régimes contributifs 


Non-contributory 


Régimes non contributifs 


1971 


1972 


(i) Pooled funds — CaisSe COMMUNE  ...........cccceccccrcesereesencnncesees 

(ii) Individually managed — Caisse administrée individuelle- 

TOME Morastovesh ctuccuatoeeeeee ces seceues onsen ire te eveve sete uateepe cans ee heel oneca tatan 

(il) Combination — CombinaisSOn .o.scccscccsccsstec-0eas deacsuasusecdssecevenneans 

(b) Individual trustee — Fiduciaire particulier woo... cccceesececeeseeeeeeee 
(c) Combination of (a) and (b) — Combinaison de (a) et de (b) .......... 35 43 
(d) Pension fund societies — Sociétés de caisse de retraite o.0..., 26 25 
CAN re sath ca cosactecescansecctadsoterecesnceseonaseenvancancacned Cartieseteersivesecowotee 2,444 2,326 

Investment in pooled pension funds — Placement dans des caisses 
COMMUN OS! even veseusvesstevarcsncuscacenssacmturneeaccusdesssiveccracctascoccesemeanmes te ceancapecter es 1, 667 1,582 
Investment in mutual funds — Placement dans des fonds mutuels ........ 120 97 
Employees: covered — Participants cupcsetesccescvoneestecetstesorscesenssnceescnseaetecss 1, 381,875 | 1,379, 861 
—— 


29 36 

2 3 

1,502 1, 452 
841 846 

79 65 

519, 384 | 539, 193 


64 
28 


3,946 


2, 508 
199 
1,901, 259 


TABLE 2. Income and Expenditures for Contributory and Non-contributory Pension Funds, 1971 and 1972 


he) 
28 


3,778 


2, 428 
162 
1,919, 054 


TABLEAU 2, Revenu et dépenses des caisses de pensions, régimes contributifs et non contributifs, 1971 et 1972 


Income and expenditures 


Revenu et dépenses 


Contributory 


Régimes contributifs 


Non-contributory 


Régimes non contributifs 


1972 


Income — Revenu 


Employer contributions — Cotisations des employeulrs........cccccccecesesceeeee 


Employee contributions — Cotisations des employ6s 0.00.0... cecceccceceeeeeeeee 


Investment income — Revenu de placements .........cccccccecssscesceseccerceeseeeces 


Net profit on sale of securities — Bénéfice net sur la vente de titres 


Miscellaneous — Divers 


Expenditures — Dépenses 


Pension payments out of funds— Versements de pensions puiséesdans 
la caisse 


Cost of pensions purchased — Cotit des pensions achetées .........cccce.e 
Cash withdrawals — Retraits en espéces 


Administration costs — Frais d’administration .........ccssesesecssscescsssceceneee 


Net loss on sale of securities — Perte nette sur la vente de titres...... 


Other expenses — Autres dépenses 


Expenditures — Total — Dépenses 


574, 336 
457, 046 


1,031, 382 
512, 299 
24, 295 
14, 668 


551, 262 


1,582, 644 


378, 528 
14,779 
99, 840 
11, 976 
39, 161 
31,431 


575, 715 


667, 781 
518, 370 


1, 186, 151 
601,075 
85, 335 
16,951 


703,361 


1, 889, 512 


436, 335 
11, 320 
142, 965 
14,021 
22, 702 
13, 000 


640, 343 


223, 476 
5, 497 


228,973 
118, 521 
9,723 
6, 528 


134, 772 


363, 745 


103, 715 
5, 725 
15, 620 
2,645 
20,913 
25, 775 


thousands of dollars — en milliers de dollars 


276, 498 
6, 064 


282, 562 
134, 147 
32, 293 
1, 721 


168, 161 


450, 723 


120, 747 
5, 834 
17, 403 
3,516 
14, 747 
147 


797, 812 
462, 543 


1, 260, 355 
630, 820 
34,018 
21, 196 


686, 034 


1,946, 389 


482, 243 
20, 504 
115, 460 
14,621 
60, 074 
57, 206 


944, 279 
524, 434 


1, 468, 713 
735, 222 
117, 628 

18,672 


871, 522 


2,340, 235 


557, 082 
17, 154 
160, 368 
17,537 
37, 449 
13, 147 


174, 393 162,394 750, 108 802, 737 


ax tie 


TABLE 3. Book and Market Value of Assets for Contributory and Non-contributory Pension Funds, 1971 and 1972 


TABLEAU 3, Valeur comptable et valeur marchande de l’actif des caisses de pensions, régimes contributifs et non 
contributifs, 1971 et 1972 


Contributory Non-contributory 
- - Total 

Régimes contributifs Régimes non-contributifs 

Assets 


Eléments d’actif Market value | Book value 


Book value Market value | Book value | Market value 


Valeur 
marchande 


Valeur 
marchande 


Valeur 
comptable 


Valeur 
comptable 


Valeur 
marchande 


Valeur 
comptable 


thousands of dollars — en milliers de dollars 


Investment in pooled pension funds — Placements dans 197] 631, 969 658, 818 262, 433 264,779 894, 402 923, 597 
des caisses communes. 1972 650, 390 736, 904 277, 463 303, 067 927, 853 1, 039, 971 
’ 
Investment in mutual funds ~— Placements dans des fonds 1971 46, 629 60,718 4,439 5, 203 51, 068 65,921 
mutuels, 1972 96,144 125, 835 7, 761 10, 199 103, 905 136, 034 
Bonds — Obligations: ! 
Government of Canada — Governement du Canada......, 1971 370, 374 328, 605 53, 184 51, 201 | 423,558 | 379, 806 
1972 | 334, 431 290, 157 59, 245 56, 341 393, 676 | 246,498 
Provincial government — Gouvernements provinciaux 1971 | 3, 042, 042 | 2, 930, 267 282, 291 258, 086 | 3, 324, 333 3, 188, 353 
1972 3, 447, 136 ; 3,331,476 259, 620 239,888 3,706,756 3,571, 364 
Municipal, school boards, etc. —Municipalités et com- 1971 671, 741 609, 054 77, 557 | 70,659 749, 298 679, 713 
missions scolaires, etc. 1972 668, 944 604, 773 66, 674 | 61,117 735,618 | 665, 890 
Other Canadian — Obligations d'autres organismes 1971 | 1,369,659 1, 298, 005 508, 150 481,662) 1,877,809| 1,779,667 
canadiens. 1972 1,569,680; 1,508,317 562,681 541,331, 2,132,361 2, 049, 648 
Non-Canadian — Obligations d’organismes ¢étrangers 1971 9,709 8, 965 1,447 1,313 11,156 10, 278 
1972 13, 534 13, 541 910 824 14,444 14, 365 
BE NIL ais AMT PUN cap vs cxks Rca We Aethonins ua visvpetuves odbneoeioee 1971 5, 463, 525 5, 174, 896 | 922,629 862,921 6,386,154 6,037,817 
1972 6,033,725 5,748, 264 949, 130 899, 501 6, 982, 855 6, 647, 765 
| 
Stocks — Actions: ; 
Canadian, common — Ordinaires, de sociétés cana- 1971 | 1,830,092| 2,053, 462 701, 340 848,210 2,531,432) 2,901,672 
diennes. 1972 | 2,318,648, 3, 044,373 | 881,416 1,240,641 | 3,200,064 4,285,014 
Canadian preferred — Privilégiées, de sociétés cana- 1971 | 58,639 58, 275 20, 364 | 19,575 | 79, 003 | 77, 850 
diennes, 1972, 70, 016 77, 460 | 22, 278 23, 287 92, 294 100, 747 
Non-Canadian, common — Ordinaires, de sociétés 1971 | 448, 709 470, 306 147, 237 175, 220 595, 946 645, 526 
étrangéres. 1972 | 452, 229 | 543, 836 | 151, 019 211, 394 603, 248 755, 230 
Non-Canadian, preferred — Privilégiées, desociétés 1971 6, 360 6, 134 | 1,501 1,358 7, 861 7,492 
é6trangéres. 1972 4,102 } 3,478 1,324 1,129) 5,426. 4,607 
I ice MR UR aves sh cc Rb didada nina susp kh oa teiibiaeceveiendes 1971 2, 343, 800 2, 588, 177 870, 442 1,044,363 3,214,242 = 3, 632, 540 
1972 2,844,995 3,669,147 = 1, 056, 037 1,476,451 3,901,032 5, 145,598 
Mortgages — Hypothéques: : : 
nsured residential (NHA) — Assurées sur habitation 1971 533, 974 533, 370 | 106, 419 105, 058 © 640, 393 | 638,428 
; L.N.H.). : 1972 634, 961 634, 168 124, 923 121, 767 759, 884 | 755, 935 
lOnventional — Ordinaires .........cessessesevsrersssrrsesonsesneenne 1971 438, 872 440, 031 | 90,310 90, 078 529, 182 | 530, 109 
. 1972 437, 085 436, 754 99, 120 97, 446 536, 205 534, 200 
eRe BoP RED SE: SEER Re 2 9 eres 1971 972, 846 973, 401 196, 729 195,136 1, 169, 575 1, 168, 537 
1972-1, 072, 046 1,070, 922 | 224, 043 | 219, 213 1, 296, 089 1, 290, 135 
-backs — Immeubles et rétroloca- 1971 38, 934 39, 086 7,560 7,558 . 46,494 46, 644 
—  adioae ; 1972 38, 702 38, 971 7,595 | 7,591 / 46,297 © 46, 562 
| 
Miscellaneous — Divers: | ; - has 
= les b s 1971 87, 999 87, 999 48, 065 48, 065 136, 136, 
Sra 5 ipa aga oa be racy 1972 99, 925 99, 925 63, 378 63, 378 163, 303 | 163, 303 
Guaranteed investment certificates — Certificats de 1971 53, 559 53, 762 41,917 | 41, 939 | 95, 476 | 95,701 
placements garantis. 1972 59, 209 58, 994 36, sa a 7” | aft ow Ba — 
if as 1971 217, 206 | 217, 220 29, 87 . . : P 
ne ee > Piacente |S Oe ee | | ee 216, 882 43, 896 44,013 260,695 260, 895 
; : 15, 616 104, 257 | 104, 257 
Accrued interest and dividends receivable — Intérét 1971 88, 641 88, 641 15,616 5 ° : 7 
couru et dividendes & recevoir. 1972 109, 382 109, 382 - es os es che | a a 
cou! n= 1971 100, 427 100, 427 12, 797 | , , a 
Eeeee tene able — Compton & rece Chl pene 1972} 1342365 134, 365 10, 284 | 10,284) 144.649 «144,649 
, _ 1971 2,137 2, 138 898 899 | 3, 037 
Other assets — Autres éléments d'actif .................... ona 1937 1841 805 | 2' 735 
LO bat 22a) SES ae ae Perce eae | 1971 549, 969 550, 187 149, 166 699, 381 
1972 621,617 621, 489 170, 399 792, 073 
Assets — Total — ACtif.o.000.0cccccccsecescssseeveeeeeee 1971 | 10,047,672 | 10,045, 283 | 2, 413, 398 12, 574, 437 
12,011,532 2,692,423 15, 098, 138 


1972 11, 357, 619 


=13ps— 


TABLE 4. Income and Expenditures, by Type of Trust Arrangement, 1971 and 1972 


Corporate trustee 


Société de fiducie 
: ; Combinations of 
Income and expenditure individually managed 
Revenu et dépenses Individually managed Pooled ane seg 
Caisses administrées Caisses communes engine ps So Dost 
EAR Be individuellement et de 
No. caisses communes 
$’000 Jo $000 % % 
Income — Revenu 
1 [Employer contributions — Cotisations des employeurs 1971 PSS Ta 46.0 51,729 50.4 173, 374 51.7 
2 1972 145, 658 44.4 49,192 46.8 242, 413 51.0 
3 |Employee contributions — Cotisations des employés .... 1971 54, 196 18.7 25,646 25.0 53,805 16.0 
4 1972 56, 200 £72 25, 041 23.8 70, 482 14.8 
5 TMOG Al eseeee aces taas daa base sbuite ss teer wins saataoe eave agen mena ere necro es 1971 187,917 64.7 righ as 33 75.4 227,179 67.7 
! 
6 1972 201, 858 61.5 74, 233 70.6 312,895 65.8 
7 |Investment income — Revenu de placements ............:0 1971 91, 367 31.5 22, 844 i aie 92,094 9725 
8 1972 96,335 29.4 23, 013 21.9 118,597 25.0 
9 |Net profit on sale of securities — Bénéfice net surla 1971 9,663 3.3 ooo 1.3 9,183 ad 
vente de titres. 
10 1972 28,710 8.7 4,642 4.4 38, 160 8.0 
VIG Misc ellame CUS! SADIVETS \.isecsonscetveacseccacrearsnPaatenatonttedesancesiears 1971 1,410 0.5 972 P10 Relate Pisa 
12 1972 Lyli5s 0.4 3, 224 Se 5,811 a2 
13 TPO tall ccccecessceces reisees ahance eneoanc ene cxvaan nese meesoberre st anenenocereraceest 1971 102, 440 35.3 25, 138 24.6 108, 449 32.3 
14 1972 126, 198 38.5 30, 879 29.4 162, 568 34.2 
15 Income — Total — ReVenu ..........-c::secceeceeeeeseeecetseeeees 1971 290, 357 100.0 102,513 100.0 335, 628 100.0 
16 1972 328, 056 100.0 105, 112 100.0 475, 463 100.0 
Expenditures — Dépenses 
17 |Pension payments out of funds — Versements de pensions 1971 62, 237 44.7 9,851 21.6 68,794 57.8 
puisées dans la caisse. 
18 1972 70, 883 58.7 10,625 28.3 88, 334 62.3 
19 |Cost of pensions purchased — Colt des pensions ache- 1971 4,705 3.4 2,831 6.2 6,171 5.2 
tées. 
20 1972 4,095 3.4 2,457 655 3,443 2.4 
21 |Cash withdrawals — Retraits en CSPECES oe eeeeeeseeseeeeens 1971 26, 221 18.8 15, 360 “hes 12, 069 10.1 
22 1972 31,774 26.3 22,191 59.1 32, 258 22.8 
23 | Administration costs — Frais d’administration .............. 1971 2,885 Dol 1,446 3.2 2,140 1.8 
24 1972 3,394 2.8 1, 480 3.9 2,876 2.0 
25 |Net loss on sale of securities — Perte nette sur la 1971 18,819 13.5 2,391 5.2 18, 381 15.5 
vente de titres. 
26 1972 10,194 8.4 356 1.0 14,665 10.3 
27 |Other expenditures — Autres GEPeNnSES ......c.ceeeeeeeeeeeeeees 1971 24, 249 U7. 5 13, 73% 30.1 11,396 9.6 
28 1972 513 0.4 449 122 338 0.2 
29 Expenditures — Total — Dépenses..............:::ceceeeeees 1971 139, 116 100.0 45,610 100.0 118,951 100.0 
30 1972 120, 853 100.0 37, 558 100.0 141,914 100.0 
ne eal [re 


Pension fund 
society 


Sociétés de 
caisse de retraite 


$'000 


49, 085 
52,620 


30,172 
30, 586 


79, 257 
83, 206 


51, 707 
57, 050 


3,017 
5, 269 


3,459 


41,786 
47,212 


1,065 
1,517 


5,421 
6, 586 


582 


= i= 


TABLEAU 4. Revenu et dépenses, selon le genre de fiducie, 1971 et 1972 


Combinations of 


Individual corporate trustee and 
trustee individual trustee 
= se Total 
Fiduciaire Combinaisons de 
particulier sociétés de fiducie 
et de fiduciaire 
particulier 
$'000 
35.7 366, 894 36.5 23, 009 30.5 797,812 
36.2 432,743 35.8 21,653 27.6 944, 279 
22.0 275, 059 27.4 23,665 31.3 462,543 
21.0 317,405 26.3 24,720 31.6 524, 434 
$7.7 641,953 63.9 46,674 61.8 1, 260, 355 
57.2 750, 148 62.1 46, 373 59.2 1, 468,713 
37.7 346,970 34.5 25,838 34,2 630, 820 
39.2 413, 666 34.3 26,561 33.9 735, 222 
2.2 7,983 0.8 2,850 3.8 34,018 
3.6 35,514 2.9 5, 333 6.8 117,628 
2.5 8,047 0.8 136 0,2 21,196 
-- 8, 430 0.7 49 0.1 18,672 
42.3 363, 000 36.1 28,824 38.2 686,034 
42.8 457,610 37.9 31,943 40.8 871, 522 
100.0 1, 004, 953 100.0 75, 498 100.0 1, 946, 389 
100.0 1, 207, 758 100.0 78,316 100, 0 2,340, 235 
78.8 282, 483 76.8 17, 092 66.9 482, 243 
80.7 321,176 76.9 18,852 71.9 557, 082 
2.0 3,682 1.0 2,050 8.0 20, 504 
2.6 5, 334 1.3 308 1.2 17,154 
10.2 51,374 14.0 5, 015 19.6 115, 460 | 
11,2 61,434 14.7 6,125 23.4 160,368 © 
$5 6,981 1.9 587 2.3 14,621 
ea 8,358 2,0 774 2.9 17, 537 
7.8 15, 570 4,2 790 3.1 60, 074 
4.4 9,605 2.3 78 0,3 37,449 
0.1 7,742 2.1 38 0.1 57, 206 
-- 11,762 2.8 80 0.3 13,147 
100.0 367, 832 100.0 25, 572 100.0 750, 108 
100.0 417, 669 100.0 26,217 100.0 802,737 


41.0 
40.4 


23.8 
22.4 


64.8 
62.8 


32.4 
31.4 
1,7 
5.0 


1.1 
0.8 


35.2 
37.2 


100.0 
100.0 


64.3 
69.4 


2.7 
2.1 


15.4 
20.0 


2.0 
2.2 


8.0 
4.7 


7.6 
1.6 


100.0 
100.0 


$8 8 RR eEBB 
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TABLE 5. Book Value of Assets, by Type of Trust Arrangement, 1971° and 1972 


Corporate trustee 
Société de fiducie 


Combinations of 
individually managed 
and pooled 


Assets 


Eléments d’actif 


Pooled 


Caisses communes 


Individually managed 


Combinaisons de 
caisses administrées 
individuellement et de 


Caisses administrées 
individuellement 


No. caisses communes 
aa $7000 % $’000 | $’000 
1 |Investment in pooled pension funds— Placements dans 1971 - - 526, 735 98.1 278,551 13.6 
2 des caisses communes. 1972 - - 511, 689 97.0 319, 107 12.5 
3 |Investment in mutual fund— Placements dans des fonds 1971 9, 226 0.5 - - 2,210 0.1 
4 mutuels. 1972 12, 458 0.6 _ - 2,827 0.1 
Bonds — Obligations: 
5 Government of Canada — Gouvernement du Canada.... 1971 45,053 2.6 - - 29,045 1.4 
6 1972 36, 101 1.8 28, 033 pty 
uf Provincial government — Gouvernements provinciaux 1971 207,975 105% =— — 192,971 9.5 
8 1972 197, 789 9.8 198, 907 WAG) 
9 Municipal, school boards, etc. — Municipalités et 1971 67, 251 BaD - - 45,017 a2 
10 commissions scolaires, etc. 1972 55, 848 2.8 - - 38, 248 15 
11 Other Canadian — Obligations d’autres organismes 1971 490,690 2003 401, 540 19.7 
12 canadiens. 1972 493,045 24.6 508, 814 20.0 
13 Non-Canadian — Obligations d’organismes étrangers 1971 1,410 0.1 — - 247 =i 
14 1972 3,657 0.2 _ _ 986 aS 
15 ROCA recep cer netstat rece ovacedecctrem auaetteneaentesstoeneraetcetess 1971 812,379 41.9 — - 668, 820 32.8 
16 1972 786,440 39. 2 - — 774, 988 30. 4 
Stocks — Actions: 
sly Canadian, common — Ordinaires, de sociétés cana- 1971 677, 293 35.0 _ - 709, 882 34.7 
18 diennes. 1972 776,110 38.7 = 988, 793 38. 8 
19 Canadian, preferred — Privilégiées, de sociétés 1971 15,640 0.8 13, 872 0.7 
20 canadiennes. 1972 20, 649 1.0 18, 126 0.7 
21 Non-Canadian, common — Ordinaires, de sociétés 1971 175, 027 9.0 - 118,777 5.8 
22 étrangéres. 1972 154, 376 Tout 130, 110 Bed 
23 Non-Canadian, preferred —Privilégiées, de sociétés 1971 1,359 0.1 — _ 146 -- 
24 étrangéres. 1972 1,378 0.1 - — 10 -- 
25 OCA ec ssesetenccocecconnsvonsevavcssnssccessael ccadeceusvesveecetunceormes 1971 869,319 44.9 - - 842,677 41.2 
26 1972 952,513 47.5 _ - 1, 137,039 44. 6 
Mortgages — Hypothéques: 
Pal f Insured residential (NHA) — Assurées sur habitation 1971 48,549 ano _ - 56, 924 2.8 
28 (L.N.H.). 1972 70, 768 38.5) - 78, 905 3.1 
29 Conventional’ —iOrdinaineS <.crsaceccpeeestecrtectcustctsseescens 1971 102,918 5.3 _ — 82, 242 4.0 
30 1972 77,548 3.9 - _ 82, 211 Sh 
31 MOAN ceca reams Res cus occ seeccaetee terran eva eat ca este bata ramecnaceomme 1971 151, 467 7.8 - - 139, 166 6. 8 
32 1972 148,316 7.4 - - 161, 116 6.3 
33 | Real estate and lease-backs — Immeubles et rétrolo- 1971 7,020 0.4 — - 10, 364 0.5 
34] cations. 1972 5, 759 0.3 _ - 11, 260 0.4 
Miscellaneous — Divers: 
35 Cash on hand — Encaisse et dépdts dans les ban- 1971 35,627 1.8 6, 161 ba! 40, 526 2.0 
36 ques & charte. 1972 36, 285 1.8 11,958 2d 61, 698 2.4 
37 Guaranteed investment certificates — Certificats de 1971 18, 340 1.0 2,817 0.5 16, 406 0.8 
38 placements garantis. 1972 23, 804 1.2 616 0.1 19, 251 0.8 
39 Short-term investments — Placements 4 court terme 1971 13, 381 0.7 325 0.1 24,092 La 
40 1972 14,065 0.7 ALES Ons 40, 700 1.6 
41| Accrued interest and dividends receivable — Intérét 1971 11,741 0.6 68 a= 12, 241 0.6 
42 couru et dividendes & recevoir. 1972 12-3872 0.7 164 -- 12, 876 0.5 
43 Accounts receivable — Comptes 4 receVoir ........... 1971 8, 568 0.4 1,033 0.2 8, 523 0.4 
44 1972 12, 766 0.6 1,525 0.3 10, 175 0.4 
45 Other assets — Autres éléments d’actif occ. eceeeeee 1971 315 ae 62 == 103 cate 
46 1972 401 -- 25 -- 16 -- 
47 Baan ice Sasson cease stance seta Sayoorsls ae Tere ee eee ee 1971 87,972 4.5 10, 466 1.9 101,891 5.0 
48 1972 100, 193 5.0 15,561 3.0 144,716 5.7 
49 ASsets — Total ACt © ste. scncenccennraneiicern 1971 | 1,937, 383 100. 0 537, 201 100.0 | 2,043, 742 100. 0 
50 1972 | 2,005, 679 100. 0 | 527, 250 100.0 | 2,551,053 100. 0 
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TABLEAU 5. Valeur comptable de l'actif, selon le genre de fiducie, 1971" et 1972 


Combination of 
corporate trustee and 


Pension fund Individual 


society trustee individual trustee 
Sociétés de Fiduciaire Combinaisons de 
caisse de retraite particulier société de fiducie 


et de fiduciaire 
particulier 


$'000 


$'000 


15, 125 1.6 = 14.0 894, 402 
16, 881 1.6 ~ 15.4 927, 853 
1,592 0.2 30,561 1.4 51, 068 
16 -- 715, 794 2.5 103, 905 
11,940 1.2 320, 112 5.0 17, 408 3.3 423, 558 
10, 854 11 302, 909 4.1 15, 779 3.0 393, 676 
162, 473 17.0 2, 663, 587 41.3 97, 327 18.4 | 3, 324,333 
174, 737 16.8 | 3,038, 061 | 41.0 97, 262 18.7 ) 3, 706, 756 
184, 501 19.3 | 360, 558 5.6 91,971 17.3 | 749, 298 
187, 889 18.0 364, 843 4.9 88, 790 17.1 | 735,618 
160, 535 16.7 | 742, 245 11.5 | 82, 799 15.6 | ‘1, 877, 809 
168,057 16. 1 884, 276 12.0 | 78, 169 15.0 | 2, 132, 361 
4,082 0.4 5, 170 0.1 | 247 | 0.1. 11, 156 
5, 186 0.5 4, 525 0.1 | 90 | “| 14, 444 
523,531 54.6 4,091, 672 63.5) 289,752 34.7 6, 386, 154 
546, 723 52.5 4,594, 614 62.1 280,090 53.8 6, 982, 855 
. 

182, 983 19.1 874, 091 13.5 87, 183 | 16.4 2, 531,432 
227, 301 21.8 1, 133, 032 15.3 74,828 | 14.4 3, 200, 064 
4, 189 0.4 39, 328 0.6 5,974 1.1 | 79, 003 
5, 983 0.6 | 43, 144 0.6 4, 392 0.8 92, 294 
64, 332 6.7 | 218, 572 3.4 19, 238 3.6 595, 946 
54,977 5.3 253, 898 3.4 9, 887 1.9 603, 248 

57 -- 6, 299 0.1 a - | 7,861 | 
56 -- 3, 982 0.1 - | - 5, 426 
251, 561 26. 2 1, 138, 290 17.6 112, 395 21.1 3, 214, 242 

288, 317 27.7 1, 434, 056 19.4 89, 107 17.1 3,901,032 — 

| | 

40, 183 4.2 479, 329 7.4 15,408 | 2.9 640,393 | 
58, 728 5.6 534,414 7.2 17,069 | 3.3 759, 884 
716,973 8.0 262, 222 4.1 4, 827 0.9 | 529, 182 
79, 814 7.7 291, 661 4.0 4,971 0.9 536, 205 
117, 156 12.2 741,551 1.5 20,235 3.8 1, 169, 575 
138, 542 13.3 826,075 11.2 22,040 4.2 | 1, 296, 089 
2,541 0.3 25, 124 0.4 1, 445 0.3 | 46, 494 

3, 285 0.3 24, 573 0.3 1,420 | 0.3 ; 

15, 618 1.6 32, 373 0.5 5, 759 1.1 136, 064 
6, 431 0.6 41, 105 0.6 5, 826 L1 163, 303 
1,710 0.2 52, 348 0.8 3, 855 | 0.7 95, 476 
1, 896 0.2 44, 867 0.6 4,990 1.0 95, 424 
14, 848 1.6 188, 039 2.9 6, 394 1.2 247,079 
24, 831 2.4 164, 116 2.2 15, 710 3.0 260, 695 
9, 206 1.0 66, 659 1.0 4,342 0.8 104, 257 
9,681 0.9 84,919 Li 4,691 | 0.9 125, 203 
4, 735 0.5 85, 574 1.3 4,791 | 0.9 113, 224 
5,653 0.5 111, 087 1.5 3, 443 0.7 144, 649 
-- 2, 376 -- 174 -- 3, 035 
; -- 2, 274 -- 21 -- 2,742 
46, 122 4.9 427, 369 6.5 25, 315 4.7 699, 135 
48, 497 4.6 448, 368 6.0 34, 681 6.7 792,016 
957, 628 100. 0 6, 454, 567 100.0 530, 549 100.0 12, 461,070 


1,042, 261 100.0 7, 403, 480 100.0 520, 324 100.0 14, 050, 047 


TABLE 6. Market Value of Assets, by Type of Trust Arrangement, 1971 and 


Assets 


Eléments d’actif 


a 


Corporate trustee 


Société de fiducie 


1972 


Individually managed 


Caisses administrées 


Pooled 


Caisses communes 


Combinations of 
individually managed 
and pooled 


Combinaisons de 


individuellement caisses administrées 
individuellement et de 
caisses communes 
aa 
$000 Jo $000 %o $’000 | % 
1 | Investment in pooled pension funds — Placements dans 1971 _ — 553, 698 98.1 276, 025 P3s2 
2 des caisses communes. 1972 _ = 596, 565 S795 334, 369 11.6 
3 |Investment in mutual funds — Placements dans des 1971 10, 784 0.5 = = 2,445 Opt 
4 fonds mutuels. 1972 16, 272 0.7 - - 3,552 Ont 
Bonds — Obligations: 
5 Government of Canada — Gouvernement du Canada 1971 43,431 2.3 - — 28, 632 1.4 
6 1972 34, 447 1,5 - - 27, 299 1,0 
7 Provincial government — Gouvernements provinciaux 1971 192, 007 9.7 a — 179, 677 8.6 
8 1972 183, 865 8.1 - 188, 327 6.5 
9 Municipal, school boards, etc. — Municipalités et 1971 61, 403 3 a0 39,995 1.9 
10 commissions scolaires, etc. 1972 51, 148 2.3 34, 198 1.2 
11 Other Canadian — Obligations d’autres organismes 1971 464, 927 23.4 - 383, 859 18.4 
12 canadiens. 1972 472, 305 20,9 = 496, 868 17,3 
13 Non-Canadian — Obligations d’organismes étrangers 1971 1, 242 0.1 - =— 250 -- 
14 1972 3,581 0.2 - - 950 -- 
15 PR OCADY Press oth saccctunsensaees destcag sane ronments ett race 1971 | 763, 010 38.5 = - 632, 413 30.3 
16 1972 745, 346 33.0 - ~ 747, 642 26.0 
Stocks — Actions: 
17 Canadian, common — Ordinaires, de sociétés cana- 1971 770, 449 38.7 = = 788, 926 Sy lay 
18 diennes. 1972 1, 030, 497 45.6 - 1, 297, 108 45,1 
19 Canadian, preferred — Privilégiées, de sociétés cana- 1971 14, 829 0.7 ~ Ee 13, 666 0.7 
20 diennes, 1972 22,593 1.0 - - 19, 383 057 
21 Non-Canadian, common — Ordinaires, de sociétés 4971 182, 921 9,2 = = 125, 927 6.0 
22 étrangéres. 1972 188, 293 8.3 - 161,723 5.6 
23 Non-Canadian, preferred — Privilégiées, de sociétés j974 1, 263 0.1 ais fe: 144 a 
24 étrangéres. 1972 1, 180 0.1 - - 50 -- 
25 AREER Fe see escaae reenact gt Geen nen ocesere os oemomsaostao aes SoanAen Anse 1971 969, 462 48.7 = _ 928, 663 44.4 
26 1972 | 1, 242,563 55.0 = — | 1,478,264 51.4 
Mortgages — Hypothéques: 
27 Insured residential (NHA) — Assurées sur habitation 4971 48,316 2.4 = = 55, 356 2.6 
28 (L.N.H.). 1972 70, 316 Beal - 75, 695 2.6 
29 Conventional = sOrdinaires ccc eoscBenPs vases sazosesesncesnnonseoree 1971 102, 157 5.1 = 83, 124 4.0 
30 1972 77, 242 3.4 - - 80, 250 2.8 
31 DIRE EEE cece ease Sct ROS oS en one Herons eC IecB argo ae eseSRCCRTeSCE ES 1971 150, 473 7.5 = = 138, 480 6.6 
32 1972 147, 558 6.5 - - 155, 945 5.4 
33 |Real estate and lease-backs — Immeubles et rétrolo- 1971 7, 205 0.4 — — 10, 363 0.5 
34 cations. 1972 5, 770 0.3 — - 11, 259 0.4 
Miscellaneous — Divers: 
35 Cash onhand — Encaisse etdépéts dans les banques 1971 35,627 1,8 6, 161 i 2 40,526 19 
36 a charte. 1972 36, 285 1.6 11,958 2,0 61, 698 2.1 
37 Guaranteed investment certificates — Certificats de 1971 18, 344 0.9 2,819 0.5 16, 405 0.8 
38 placements garantis. 1972 23, 912 ie 3! 614 0.1 19, 251 0.7 
39 Short-term investments — Placements 4 court terme 1971 13, 388 O47, 325 0.1 24, 094 12 
40 1972 14, 065 0.6 1, 275 0,2 40,761 Rae 
41 Accrued interest and dividends receivable — Intérét 1971 11, 741 0.6 68 -- 12, 240 0.6 
42 couru et dividendes 4 recevoir. 1972 12, 872 0.6 164 -- 12, 876 0.5 
43 Accounts receivable — Comptes 4 receVoir ...........00. 1971 8, 568 0.4 1,032 0.2 8,523 0.4 
44 1972 12, 766 0.6 1,525 0-2 10, 175 0.4 
45 Other assets — Autres éléments d’actif ...... eee 1971 316 - 62 -- 105 -- 
46 1972 404 - 25 -- 16 -- 
47 PROUD. 8, fo csecdesssunxnctennqsan iensesn wean tiniensnatiastonmetg-elscradea recone 1971 87, 984 4.4 10, 467 1.9 101, 893 4.9 
48 1972 100, 304 4.5 15,561 2.5 144,777 Sik 
49 Assets'—Potal = ACti ls cccccsyscsssnessvcacnascssecectansoo sees 1971 | 1,988,918 100.0 564, 165 100.0 | 2,090, 282 100.0 
50 $9725) 32: 2572813 100.0 612, 126 100.0 | 2, 875, 808 100.0 
— — aie = 


= Se 


TABLEAU 6. Valeur marchande de l’'actif, selon le genre de fiducie, 1971 et 1972 


Pension fund 
society 


Soci étés de 
caisse de retraite 


$'000 % 


14, 023 
16, 241 


1, 673 
16 


10, 939 
9, 768 


150, 028 
163, 785 


167, 425 
169, 859 


149, 246 
160, 152 


3, 787 
5,424 
481, 425 
508, 988 


207, 623 
294,528 


4,376 
6, 878 


72, 990 
74) 424 


54 
56 
285, 043 
375, 886 


39, 884 
, 925 


76, 994 
79, 443 
116, 878 
137, 368 


2, S44 
3,548 


15, 618 
6,431 


1, 714 
1! 896 


14, 848 
24, 831 


46,126 
48,497 


947,712 
1, 090, 544 


Individual 
trustee 


Fiduciaire 
particulier 


$'000 
1.5 = 
1,5 = 
0,2 41, 904 
-- 93, 067 
Le 280, 935 
0.9 261,020 
15.8 2,574, 682 
15,0 2,942,718 
tT 328, 089 
15.6 331,011 
15.7 703, 166 
14,7 844,950 | 
0.4 4,737 | 
0.5 4,322 
50.7 3, 891, 609 
46.7 4,384, 021 
21.9 1, 037, 793 
27,0 1, 567, 266 
0.5 39, 669 
0.6 47, 855 
7.7 245, 024 
6.8 319,849 
= 6,031 
at 3,321 
30.1 1,328,517 
34.4 1,938, 291 
4.2 479, 691 
5,3 535, 190 
Bri 263, O77 
7,3 292, 208 
12.3 742,768 
12.6 827, 398 
0.3 25, 086 
0.3 24, 565 
1.6 32,373 
0.6 41, 106 
0,2 52, 548 
0.2 44,612 
1.6 188, 045 
2.3 164, 141 
1,0 66, 660 
0.9 84,919 
0.5 85,575 
0.5 111, 087 
os 2,375 
eo 2, 263 
4.9 427,576 
4.5 448, 128 


6, 457, 460 
7, 715, 470 
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Combinations of 
corporate trustee and 
individual trustee 


Combinaisons de 
société de fiducie 
et de fiduciaire 

particulier 


$'000 % 


79,851 
92,796 


9,115 
23, 127 


15, 869 
13, 964 | 


91, 959 
92, 669 


82, 801 
79,674 


78, 469 
75, 378 


262 

88 

269, 360 
261, 768 


96, 881 
95,615 
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12, 574, 437 
15, 098, 138 


Total 


$000 


923, 597 
1, 039, 971 


65,921 
136, 034 


379, 806 
346, 498 


3, 188, 353 
3,571, 364 | 


679, 713 
665, 890 


1, 779, 667 
2, 049, 648 


10, 278 
14, 365 
6, 037, 817 
6, 647, 765 


2,901, 672 
4,285, 014 


77, 850 
100, 747 


645, 526 
755, 230 


7,492 
3, 632,540 
5, 145,598 


638, 428 
755, 935 


530, 109 
534, 200 
1, 168,537 
1, 290, 135 


46, 644 
46,562 


136, 064 
163, 304 


95,701 
95, 288 


247, 098 
260, 895 


104, 257 
125, 203 


113, 224 
144, 649 


3, 037 
2, 734 
699, 381 
792, 073 


ew be 


- 


BR ww 


oad 
SP Sf Ps 


-— Oe Se Oe WO 


te 
coc 
a 


N 
w 


2 vy ce B 
'_—_ Of 1G oe 
tr 
i) 


ed 


. 


PS tr 


‘ 
Cf OM HO OG ee 


ress rp 


TABLE 7. Principal Statistics for Trusteed Pension Funds, by Type of Organization, 1971 and 1972 


Ee 


Municipalities Provincial Crown Federal Crown | 


and corporations corporations Religious 
municipal and government and government and 
Selected items enterprises agencies agencies charitable 
Doniées choisies Municipalités Sociétés de la Cou- | Sociétés de la Cou- Sociétés 
et ronne et organismes | ronne et organismes | religieuses et de 
entreprises du gouvernement du gouvernment bienfaisance 
No. municipales (au niveau provincial) | (au niveau fédéral) 
Trusteed pension funds — Caisses de pensions en fiducie: 
1 (a) Contributory — Régimes contributifs 20.0... eceeeecececeeeee 1971 87 37 9 26 
2 1972 84 35 8 27 
3 (b) Non-contributory — Régimes non contributifs .....00.0........ 1971 3 9 1 7 
4 1972 3 9 1 8 
5 Total ae ctnc cee ees cosas tos Se ae tesieces cesta ss skins Eo 1971 90 46 10 33 
6 1972 87 44 9 35 
Trust arrangements — Genre de fiducie: 
(a) Corporate trustee — Société de fiducie: 
tl (i) Pooled funds — Caisse Commune 2.0.0... .ccceesceesseeees 1971 26 5 1 10 
8 1972 22 4 1 11 
9 (ii) Individually managed — Caisse administrée in- 1971 12 12 2 7 
10 dividuellement. 1972 12 12 it 6 
11 (11g) 1C OMmbinabionl— iC OMbINALSON west hese rcecesasssces-ccacssetens 1971 6 2 - 3 
12 1972 Ui 1 - 3 
13 (b) Individual trustee — Fiduciaire particulier oo... ceeeeeeee 1971 a) 24 6 12 
14 ; 1972 35 24 7 14 
i (c) Combinations of (a) and(b) — Combinaison de (a) etde(b) 1971 4 1 1 - 
6 1972 4 1 _ = 
17 (d) Pension fund societies — Sociétés de caisse de retraite 1971 7 D) se 1 
18 1972 7 2 - 1 
19 POUL hac sacus cocxetes Aachen aus vances tnt canoes yesatue dees anes sastsostveme 1971 90 46 10 33 
20 1972 87 44 9 35 
21 |Employees covered — Participants .oo....cccccescceccsssccessccetscceescceeeres 1971 180, 883 127, 487 110, 356 11, 013 
22 1972 187, 305 137, 149 113, 484 12, 838 
i 
TABLE 8. Income and Expenditures, by Type of Organization, 1971 and 1972 
Municipalities Provincial Crown Federal Crown 
and corporations corporations Religious 
municipal and government and government and 
Income and expenditures enterprises agencies agencies charitable 
Revenu et dépenses Municipalités Sociétés de la Cou- Sociétés de la Cou- Sociétés 
et ronne et organismes | ronne et organismes religieuses et de 
entreprises du gouvernement du gouvernement bienfaisance 
No. municipales (au niveau provincial)| (au niveau fédéral) | 
$’000 Jo $’000 To $’000 % $'000 Jo 
Income — Revenu 
1| Employer contributions — Cotisations des employeuts .............. 1971 90, 620 36.7 62, 436 36.3 60, 708 32.9 7,418 44.0 
2 1972 | 102, 774 3650 offs a (yi 35.2 72, 742 32.0 7,980 41.5 
3 |Employee contributions — Cotisations des employés ................ 1971 76,572 Byles! 47, 076 21.3 53, 211 28.9 2,421 14.4 
a 1972 84, 843 S0sa 55, 808 2.7 60,481 26.9 2, 763 14.4 
5 AE OCA eiaiausstiecst ces eie Bees yuyscccaasoas tia enemasen cad see shes oases 1971 | 167, 192 67.8 | 109,512 63.6 113, 919 61.8 9, 839 58. 4 
6 1972 | 187,611 66.6 | 126,959 6259), 133,223 59.2] 10, 743 55.9 
7 |Investment income — Revenu de placements .........ccscsseseseceseseesees 1971 | 77,826 31.6 62, 073 36.1 65,616 35.6 6,620 39.3 
8 ‘ bat in 1972 | 91,761 32.6 | 72,300 35.8| 70,944 31.5 | 7,905] 41.1 
9 Net profit on sale of securities — Bénéfice net sur la vente de 1971 814 0.3 541 0.3 4,319 a8 27 0.2 
10] _ titres. d 1972 | 1,918 0.7 716 0.4 | 18,871 8.4 193 1.0 
LAS MUS Cellane OUSt—DIVONS os, eressicecoccsevaecesceetncverccoseectl steer oe coe monraat 1971 768 (O23 6 -- 465 0.3 362 2.0 
12 1972 201 0.1 1,871 0.9 1,917 0.9 392 2.0 
13 ON eae Ao St sa oom poe EAS Pr RECEP BEEP SCRE oP EPEC 1971 | 79, 408 3252 62, 620 36.4 70, 400 38. 7, 009 41.6 
14 1972 93, 880 33.4 74, 887 STo tb 9, 32 40.8 8, 490 44.1 
15 Incomes —, Lotali—URe ven 5. c.c car ssn atone cscseceedateactow cde 1971 | 246, 600 100.0 | 172, 132 100.0 184, 319 100.0 | 16,848 | 100.0 
16 1972 | 281, 497 100.0 | 201, 846 100.0 | 224,955 100.0 | 19,233 100.0 
Expenditures — Dépenses 
17 |Pension payments out of funds — Versements de pensions pui- 1971 | 42,703 71.6 33, 363 yi | 71, 428 | 84.6 5,710 76.9 
18 sées dans la caisse. A 1972 48, 140 69.5 39,137 76.3 719, 228 86.0 6,277 Thm 
19 |Cost of pensions purchased — Coiit des pensions achetées ..,, 1971 99 0. 2 122 0.3 _ - 286 3.9 
20 § ; 1972 666 1.0 164 0.3 25 -- 240 2.9 
21 |Cash withdrawals — Retraits en CSPECES oo. cecececesscecececeeseceeeeee 1971 10, 310 NIRS) 10, 310 2263 8,542 10.1 693 9.3 
22 igeat 1972 | 11,934 ae 9, 247 18.0 7,142 7.8 577 6.9 
23 | Administration costs — Frais d’administration .........ccccccecseeeeeeee 1971 1,391 aS 250 O55 1798 2s 403 5.4 
24 bs 1972 1,611 AS} 305 0.6 1,507 1.6 373 4.5 
25 |Net loss on sale of securities — Perte nette sur la vente de 1971 1, 306 2.2 2, LLOe 4.5 446 0.5 158 pri 
26 titres. : os 1972 1, 366 PANG 2, 455 | 4.8 1, 219 1.3 698 8.4 
27 |Other expenditures — Autres dépenSes ooo... .ecccsesscesceccesescoseeees 1971 3,818 6.4 134 0.3 Dace eit 179 2.4 
28 1972 | 5,554 8.0 30 -- 3,012 308 188 2.9 
29 Expenditures — Total — Dépenses ...00....eeeeeeeeeeeeeees 1971 | 59,627 100.0 46, 289 100. 0 84, 429 100.0 7,429 | 100.0 
30 1972 | 69,271 100. 0 7 51, 338 100.0 92, 133 100. 0 8, ie! 100.0 
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TABLEAU 7. Statistiques principales sur les caisses de pensions en fiducie, selon le genre d'organisme, 1971 et 1972 


\ 
Trade and 
employee 
Educational Health associations Co-operatives Industry Other 
Enseignement Santé Associations Coopératives Industrie Autres 
syndicales 
—_— 
56 31 35 30 
60 31 37 27 
1 2 10 1 
1 3 11 1 
57 33 45 31 
61 34 48 28 
19 20 | 24 14 2,018 ) 1| 2,144) 7 
21 20 | 25 9 1, 869 6 1, 988 8 
9 7 4 1 467 1 522 9 
7 8 4 1 456 1 508 | 10 
10 4 4 3} 266 | 2 300} 44 
13 4 4 2 325 | 2 361/ 12 
17 2 12 10 768 | 2 888 | 13 
17 2 13 13 687 2 814) 14 
1 _ 1 1 54 i 64) 15 
2 - 2 1 68 | 1 79| 16 
1 ~ ~ 2 14 | 1 28] 17 
1 - - 2 13 2 28] 18 
57 33 45 31 3, 587 4 3, 946 
61 34 48 28 3,418 4 | 3, 778 
'] ; 
270, 368 73,827 2, 054 11,918 1,112,970 383 1,901, 259 
264, 568 80, 826 2, 161 12, 219 | 1, 106, e11 | 893 | 1,919, 054 
TABLEAU 8. Revenu et dépenses, selon le genre d’organisme, 1971 et 1972 
Trade and 
employee 
Educational Health associations Co-operatives Industry Other weed 
- - _ — - ~ ‘ot 
Enseignement Santé Associations Coopératives Industrie Autres 
syndicales 
* T % ’ - = , a ’ ‘ 

$'000 % $7000 | % $'000 % $'000 % ap $000 % $'000 % $'000 % 

21,633 37.9 22, 800 44.1 | 1, 222 53. 1 3, 280 32.5 427,384 45.4 ) 311 46.6 | 797,812 41.0 l 
143, 195 37.3 18, 448 $3.1 1,350 50.9 4,213 31.0) 521,689 45.1 737 70.6) 944, 279 40.4 2 
115, 020 35.9 15, 303 29.5 521 22.6 2,945 29.2} 149,227 15.9 247 | 37.0 462,543 23.8 3 
124, 325 32.4 23, 333 41.8 566 21.4 4, 184 30.8 | 168,000 | 14.6 131 12.5 524, 434 | 22.4 4 
236, 653 73.8 38, 103 73.6 1,743 75.7 6, 225 61.7 | 576,611 61.3 558 83.6 1, 260,355 64.8 5 
267, 520 69.7 41, 781 74.9 1,916 72.3 8, 397 61.8 689,689 59.7 868 83.1 1,468,713 62.8 6 
, : | 

25.4 10, 792 20.9 521 22.6 3,677 36.5 | 322,178 | 34.2 | 101 | 15.2 630, 820 32.4 7 
28.0 12, 187 21.9 | 602 22.7 4,577 33.7 367,192 | 31.8 176 | 16.9 735,222 31.4 8 
0.4 1, 267 2.4 | 40 hy 176 ; 1.8 25,498 2.7 | 8 3.2 34,018 1.7 9 
iss 1, 299 2.3 129 4.9 594 4.4 88, 338 7.6 -- aa.f 117, 628 | 5.0) 10 
0.4 1,582 3.1 | - - 3 mash 16,722 | 1.8 wit - 21, 196 1.1} 11 
0.8 499 0.9 | 3 0.1 ) 11 0.1 10,693 0.9 | - |} — | 18,672 0.8) 12 
26.2 13, 641 26.4 561, 24.3 pe 38.3 364,398 38.7 | 1090 16.4 606, 694 | 35.2) 13 
30.3 13, 985 25.1) 734 27.7! 182] 38.2 | 466,223) 48.3 176, 16.9 871,522) 37.2 1g 
100.0 51, 744 100.0 2, 304 100.0 10, 081 100.0 941,009 100.0 667 : 100.0 ) 1, 946, 389 100.0 15 
100.0 55, 766 100.0 2, 650 100.0 13, 579 100.0 1, 155,912 100.0 | 1, 044 100.0 2, 340, 235 100.0 16 
siete | epi oa 

75.2 4,374 36.9 273 28. 2 1,071 12.2| 248,614) 57.7} 56 70. 9) 482,243 64.3) 17 
76.4 4,782 42.5 447 71.5 2, 091 50.7| 287,279 64.3 68 4.6; 557,082 69.4) 18 
0.1 333 2.8 114 11.8} 1,204 13.8] 18,265 4.2 | 3 3.8 | 20, 504 2.7] 19 
0.3 89 0.8 | 48 7.7 257 6.2| 14,152 3.2} 1,201 82.0) 17, 154 2.1} 20 
18.5 3, 948 33.3. 147 | 15.2} 1,412) 16.1) 61,734 14.3 16; 20.2/ 115,460 15.4] 21 
16.9 4, 058 36.1 | 65 10.5| 1,261) 30.6) 105,932 23.7 181 12.3) 160, 368 20.0| 22 
2.0 658 5.6 | 38 3.9 215 | 2.5| 17,827 1.8 3 3.8 14, 621 2.0) 23 
2.8 415 3.7| 47 7.5 125 3.0 9,899) 2.2 + 0.3| 17,537 2.2) 24 
1.8 416 3.5 42 | 4.4 121 1.4| 53,664) 12.4) 1) 1.3} 60,074 8.0| 25 
1.2 1,588 14.1 | 3) 0.5 389 9.4) 28,341 | 6.3 10 0.7 37, 449 4.7| 26 
2.4 2, 125 17.9 | 353 | 36.5 4,723 54.0 41, 257 9.6 ~ - 57, 206 7.6| 27 
2.4 315 2.8 | 15 2.3 0.1 1,227 0.3 1 0.1 13, 147 1.6 | 28 
100.0 11, 854 100.0 967 100.0 «8,746 = 100.0 431,361 = 100.0 79 «= 100.0 750, 108 100.0 29 
100.0 11, 247 100. 0 625 100.0 4, 125 100.0 446,830 100.0 1,465 = 100.0802, 737 100.0 30 
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TABLE 9. Book Value of Assets, by Type of Organization, 1971 and 1972 


Municipalities Provincial Crown Federal Crown 
and corporations corporations Religious 
municipal and government and government and 
Assets enterprises agencies agencies charitable 
f1éments d’ actif Municipalités Sociétés de la Cou- Sociétés de la Cou- Sociétés 
et tonne et organismes ronne et organismes religieuses et de 
entreprises du gouvernment du gouvernement bienfaisance 
No. municipales (au niveau provincial) (au niveau fédéral) 
$’000 % $000 % $7000 |  % $°000 % 
1 |Investment in pooled pension funds — Placements dans 1971 43, 468 See 6, 004 0.5 11,372 0.9 3,579 3.0 
2 des caisses communes, 1972 47,908 Oud sy | 0.6 8,967 0.6 4,310 3.8 
3 |Investment in mutual funds— Placements dans des fonds 1971 5,561 0.4 244 -- 23,309 1.8 28 -- 
4 mutuels. 1972 5,630 0.4 = = 20,596 1.5 431 0.3 
Bonds — Obligations: 
5 Govemment of Canada — Gouvernement du Canada...... 1971 16,351 1.2 63, 274 5.8 131,499 10.3 14,998 12.4 
6 1972 16, 204 Val 45,585 | 3.6 125, 607 Bso 15; 403 10.7 
7 Provincial government — Gouvernements provinciaux 1971 653, 081 47.6 599, 795 54.7 146, 489 11.4 18,312 15. 
8 1972 754, 002 48.2 694,782 | 54.9 133, 893 O35e) 20). Lee 14.0 
9 Municipal, school boards, etc.— Municipalités et com- 1971 363, 703 26.5 52,103 | 4.8 21, 867 LH 8,291 6.8 
10 missions scolaires, etc. 1972 373, 867 23.9 51, 343 4.1 21,944 Loe 225458 8.6 
11] Other Canadian — Obligations d’autres organismes 1971 109, 349 8.0 107, 363 | 9.8 149,479 11.6 | 29,512 24.3 
12 canadiens, 1972 139, 362 8.9 133,015 10.5 177,791 L255aj) 3m, 154 25.8 
13 Non-Canadian — Obligations d’organismes étrangers 1971 106 -- 434 -- Ry | -- — - 
14 1972 241 -- - - 101 -- 410 0.3 
15 TOG oes cacec utes dace sos bes eadezn se stovs aha hikes anced tenes ganseonte eee 1971 | 1, 142,590 83.3 822, 969 yin | 449,471 35.05) Tip iis 58.6 
16 1972 | 1, 283, 676 82.1 924,725 Were 459, 336 32.4 | 85,547 59.4 
Stocks — Actions: 
17| Canadian, common — Ordinaires, de sociétés cana- 1971 58,929 4.3 83, 956 Outs 247,713 19.2 | 20,543 16.9 
18 diennes, 1972 86,167 5: 114, 586 9.1 338, 686 23.9 | 25,292 Tia 
19 Canadian, preferred — Privilégiées, de sociétés cana 1971 | 1,584 0.1 8,828 0.8 5,878 055 496 0.4 
20 diennes. 1972 2,258 0.1 11, 684 0.9 8,389 0.6 576 0.4 
21 Non-Canadian, common — Ordinaires, de sociétés 1971 8,830 One 34, 986 BAA 101,551 71.9 7,931 6.5 
22 étrangéres, 1972 6,270 0.4 41,669 ays! 113,772 8.0 7,750 5.4 
23 Non-Canadian, preferred — Privilégiées, de sociétés 1971 = _ 1,569 0.1 CR | Oe = — 
24 étrangéres, 1972 — _ 53 -- 2,691 0.2 a 
25 "Ota aioe sachs cease ee ee ee ee re eee eee 1971 69, 343 nie | 129, 339 11.8 359, 253 28.0 | 28,970 23.8 
26 1972 94,695 6.0 167, 992 1353 463, 538 32.7 | 33,618 23.3 
Mortgages — Hypothéques: 
27 Insured residential (NHA) — Assurées sur habitation 1971 | 21,845 1.6 83, 211 7.6 259, 462 20.2 1,924 6.5 
28 (L.N.H.). 1972 28,610 | tel 100, 805 (EY) 268, 270 19.0 8,305 Sou 
29 Conventional: —Ordinalses cic. gcaseccsensorsdaree enw tease nectar artes 1971 | 44,391 322 20, 405 1.9 118,979 9.3 6,174 5 
30 1972 43,639 2.8 23,780 1.9 126, 463 8.9 6,167 4.3 
31 10) 1 eerie DPR ARS ARC RNAS HEPES ER ERR SSE ORT: 1971 | 66, 236 4.8 103, 616 9.5 378, 441 29.4 | 14,098 11.6 
32 1972 72, 249 4.6 124, 585 9.8 394, 733 27.9 | 14,472 10.0 
33 |Real estate and lease-backs — Immeubles et rétrolo- 1971 139 -- 396 -- 4,070 023 166 0.1 
34 cations, 1972 117 -- 525 ORL 4,122 0.3 153 0.1 
Miscellaneous — Divers: 
35 Cash on hand — Encaisse et dépédts dans les banques 1971 7,621 0.6 2, 508 0.2 3,588 0.3 2,270 1.9 
36 a charte. 1972 9,157 0.6 4,398 0.3 5,520 0.4 1,896 1.3 
37 Guaranteed investment certificates — Certificats de 1971 PARE YT ha) 0.2 691 0.1 24,100 1.9 150 0.1 
38 placements garantis. 1972 4,971 0.3 2, 863 0.2 20, 864 15 159 0.1 
39 Short-term investments — Placements 4 court terme .... 1971 11,382 0.8 T7328 1.6 14,150 Let 350 0.3 
40 1972 14,532 0.9 5,114 0.4 22,974 136 2,516 1 
41 Accrued interest and dividends receivable — Intérét 1971 12,818 0.9 10,810 1.0 10, 849 0.8 165 0.1 
42 couru et dividendes 4 recevoir. 1972 15,042 1.0 13, 044 130 11,107 0.8 381 0.3 
43 Accounts receivable — Comptes & reCeVOiIl ........eeeeeee 1971 9,291 0.7 2,366 0.2 6,514 0.5 547 0.5 
44 1972 L5e213 1 Ws) 13,822 101 4,917 0.3 653 0.5 
45 Other assets — Autres éléments d’actif wee 1971 3 -- 8 -- 159 -- = = 
46 1972 9 -- 609 0.1 175 -- - —_ 
47 TR OUAL e seccncah coos enavevicncessstewksns'evepunsedeavaascssarctoocsttdtn cx esccneee 1971 43, 490 3.2 33, 706 3.1 59, 360 4.6 3,482 2.9 
48 1972 58,924 3.8 39, 850 BH | 65, 557 4.6 5, 605 3.3 
49 Assets iTotal —<ACtil ii..cerccccsscsceasseteenneacestenee 1971 |1,370, 827 100.0 (1,096, 274 100.0 |1, 285, 276 100.0 |121, 436 100.0 
50 1972 |1,563, 199 | 100.0 |1, 265, 228 100.0 |1, 416,849 100.0 |144, 136 100.0 
4 i= 
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TABLEAU 9. Valeur comptable de l'actif, selon le genre d'organisme, 1971 et 1972 


Trade and 
employee 
Educational associations Co-operatives 


Enseignement Associations Coopératives 
syndicales 


$’000 % $’000 % $'000 % $'000 % $'000 % | $'000 % $'000 % 
40,849 2.6 22, 467 9.6 5,320 46.1] 12,563 16.7 747,690 11,2 1, 090 22.0 894, 402 7:34 5 
54, 903 3.0 18, 438 6.7 7,691 53.7 9,318 11.0) 767,275 10.3 1,492 39.6 927,853 6.6 2 
1,915 0.1 - - 205 1.8 154 0.2 19,645 0.3 7 0.1 51, 068 0.4) 3 
1,800 0.1 - - 280 1.9 173 0.2 74,995 1.0 _ - 103, 905 o.7 | 4 
20,302 5 ae 2,078 0.9 646 5.6 1,153 1.5 172, 539 2.6 718 14.5 423, 558 3.40 5 
20,604 1a 2,097 0.8 680 4.8 1,338 1.6 165, 957 23 191 5.1 393, 676 2.8) 6 
1, 062, 048 67.1 23,731 10.1 903 7.8| 10,354 13.7 809, 481 12.1 139 2.8 | 3,324,333 26.7} 7 
1, 279, 433 68.9 27,691 10.1 821 5.7 9, 298 11.0| 786,639 10.6 85 2.2) 3,706,756 26.4) 8 
54,684 3.4 7,913 3.4 290 2.5 5,601 7.4 234,742 3.5 104 2.1 744, 298 6.0) 9 
57,487 3,1 9,216 3:8 219 1.5 4,391 5.2 204, 593 2.8 100 2.6 735,618 5.2 | 10 
15,759 4.8 52,951 22.6 1,416 12.3| 23,434 31.3 | 1,328,398 19.9 148 3.0] 1,877,809 15.1 | 11 
= 01,182 4.9 58,465 21.2 1,536 10.7| 27,887 32.9 | 1,465,756 19.7 213 5.7] 2,132,361 15.2 | 12 
1,162 0.1 51 -- | 10 0.1 _ = 9, 256 | 0.1 | - | a 11,156 0.1 | 13 
937 1 2,185 0.8 10 0.1 ~ - 10, 560 0.2 | = if - 14,444 0,1) 14 
13,9 76.7 86,724 37.0 3, 265 28.3 | 40,542 53.7 2,554,416 38.2 1, 109 22.4 6,386, 154 51.3 15 
1, 213, 955 ; 
1, 449, 643 | 78.0 99, 654 36. 2 3, 266 22.8 | 42,914 50.7 | 2,633, 505 35.5 589 15.6 6,982,855 49.7 16 
Cd 
| 
75, 551 4.8. 82,955 35.4 1,561 13.5} 16,187 21.5] 1,943,849 29.1) 188 3.8) 2,531,432 20.3) 17 
105, 233 5.7) 104,717 38.0 1,917 13.4) 21,289 25.2) 2,402,013 32.3 164 4.3) 3,200,064 22.8) 18 
2,531 0.2 766 0.3 24 0.2 501 0.7 58,381 0.9 14 0.3 79, 003 0.6/ 19 
2,969 0.2 1,358 0.5 53 0.4 193 0.2 64, 787 0.9 27 0.7 92, 294 0.7) 20 
4,408 0.3 16,442 7.0 282 | 2.4 311 0.4 421, 167 6.3 38 0.8 595, 946 4.8) 21 
5, 626 0.3 18,844 6.9 349 2.4 346 0.4 408, 541 5.5 81 m2 603, 248 4.3| 22 
205 oe - - - - - ~ 1,976 -- ~ - 7,861 0.1 | 23 
1,093 -- - - - - ~ ~ 1,589 -- - - 5,426 on 126 
’ 
82, 695 5.2) 100, 163 42.7 1,867 16.2. 16,999 22.6| 2,425, 373 36.3 240 4.8) 3,214, 242 25.8 | 25 
114, 921 6.2 124,919 45.4 2,319 16.2, 21,828. 25.8 2,876,930 38.7 272 7.2) 3,901,032 27.8 | 26 
19,883 1.3 1,956 0.8 _ - 697 0.9 245,415 3.7] - - 640, 393 5.1 | 27 
29,742 1.6 13,300 4.8 - - 2, 098 2.5 308,746 4.1 | 8 0,2 759, 884 5.4 | 2 
6,448 0.4 11,108 4.8 145 L.2 1,714 2.3 319,815 4.8 | 3 0.1 529, 182 4.2| 29 
5,514 0.3 5,107 1.9 261 1.8 1, 256 1.5 324, 018 4.4 - - 536, 205 3.8 | 30 
- 
; 
26,331 1.7 13, 064 5.6 145, i,2 2,411 3.2} 565, 230 | 8.5 3 0.1 1, 169, 575 9.3) 31 
35, 256 1,9 18, 407 6.7 261° 1.8 3, 354 4.0 632,764 8.5 8 0.2. 1, 296, 089 2) 32 
- “ 64 on - - 41 0.1 41,618 | 0.6 as = 46, 494 0.4 33 
a 4 60| «| =i = 370 0.4 40, 950 | 0.6 | = “ 46, 297 0.3 34 
| | 
4,798 0.3 | 1,275 0.6 181 1.6 1,014 1.3 112, 226 i%) 583 11.7 136, 064 1.1] 35 
10, 053 0.5 1,470 0.5 257 1.8 1, 062 1.3 129,395 1.8 | 95 2.5 163, 303 1,2) 36 
838 <m 480 0.2 286 | 2.5 193 0.3 64,747 1.0 1,616 32.6 95,476 0.8 37 
1,101 0.1 718 0.2 24 0.2 1,454 1.7 63, 270 0.9 - -_ 95,424 0.7 38 
126,976 8.0 5,317 2.3 210 1.8 63 0.1 71,091 | 1.1 217 4.4 247, 079 2.0/| 39 
87, 289 4.7 5,438 2.0 130 0.9 2,635 3.1 118,781 1.6 1, 286 34.1 260, 695 1.9 | 40 
25,168 1.6 1,662 0.7 43 | 0.4 738 1.0 41,972 o-8'| 32 0.6 104, 257 0.8 | 41 
35,383 1.9 1,869 0.7 78 | 0.5 873 1.0 47,405 0.6 21 0.5 125, 203 0.9 | 42 
. 782 Fg 3,127 2 22 0.2 453 0.6 32, 060 0.5 ) 62 1,2 113, 224 | 0.9 ) 43 
87, 013 3.6 4,319 1.6 33 | 0.2 630 0.8 38, 048 0.5 | 1 0.3 144, 649 1.0) 44 
25 Ee 19 ae = = 160 0.2 2,661 -- | - - 3,035 45 
54 a4 2 ee - - 5 -- 1,888 ) -- | _ - 2,742 46 
216, 587 13.7 11,880 5.1 742 | 6.4 2,621 3.5 324, 757 4.9 2,510 50.6 699, 135 
200,893 10.8 13, 816 5.0 512 3.6) 6,659 7.9 398, 787 5.4) 1,413 37.4 792,016 


582,332 100.0 234, 362 100.0 11,544 100.0 75,331 100.0 6,678,729 100.0 4,959 100.0 12,461,070 
857,416 100.0 275, 294 100.0 14,329 100.0 84,616 100.0 7,425, 206 100.0 3,774 100.0 14, 050, 047 
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TABLE 10. Market Value of Assets, by Type of Organization, 1971 and 1972 


Assets 


Eléments d’actif 


No. 
1 | Investment in pooled pension funds — Placements dans 
P| des caisses communes. 
3 | Investment in mutual funds —Placements dans des fonds 
4 mutuels. 


Bonds — Obligations: 
Government of Canada — Gouvernement du Canada...... 


Provincial government — Gouvernements provinciaux 


Municipal, school boards, etc. —Municipalités et com- 
missions scolaires, etc. 


Other Canadian — Obligations d’autres organismes 
canadiens. 


Non-Canadian — Obligations d’organismes étrangers 


Stocks — Actions: 


Canadian, common — Ordinaires, de sociétés cana- 
diennes. 


Canadian, preferred — Privilégiées, de sociétés cana- 
diennes. 


Non-Canadian, common — Ordinaires, de sociétés 
étrangéres. 


Non-Canadian, preferred — Privilégiées, de sociétés 
étrangéres. 


Mortgages — Hypothéques: 


Insured residential (NHA) — Assurées sur habitation 
(L.N.H.). 


Conventional —iOrdinainesm cre ecresetecaseseesceecesverersveratanceets: 


Real estate and lease-backs — Immeubles et rétroloca- 
tions. 


Miscellaneous — Divers: 


Cash on hand — Encaisse et dépéts dans les banques 
4 charte. 


Guaranteed investment certificates — Certificats de 
placements garantis. 


Short-term investments — Placements 4 court terme .... 


Accrued interest and dividends receivable — Intérét 
couru et dividendes 4 recevoir. 


Accounts receivable — Comptes 4 recevoir 


Other assets — Autres éléments d’actif 


Municipalities Provincial Crown 
and corporations 
municipal and government 
enterprises agencies 
Municipalités Sociétés de la 
et ronne et organismes 
entreprises du gouvernement (au 
municipales niveau provincial) 
+ 
$’000 %o $’000 

1971 | 44,791 3.4 6,154 

1972 56, 424 3.6 9,535 

1971 6,891 0.5 342 

1972 8,614 0.6 — 

1971 14,908 i aa! 932,019 

1972 14,674 0.9 Olden tees 

1971 | 646,321 48.4| 588,634 

1972 747, 282 48.1| 678,414 

1971 | 335,769 25nd 47, 256 

1972 344, 250 2222 46,586 

1971 | 103,703 7.8 101,624 

1972 134,593 8.7] 129,485 

1971 111 -- 400 

1972 205 ae - 

1971 |1, 100, 812 82.4) 790,433 | 

1972 |1, 241, 004 79.9 | 892,257 

1971, 63,453 4.8 92,342 

1972 107,665 6.9 148, 431 

1971 1,508 0.1 8,909 

1972 2,662 0.2 12,473 

1971 7,929 0.6 37,852 

1972 6, 622 0.4 53,370 

1971 199 -- 2, 043 

1972 — - 44 

1971 73, 089 5.5 | 141,146 

1972 116, 949 7.5 | 214,318 

1971 21,563 1.6 83,201 

1972 28,491 1.8 100,597 

1971 44, 357 Bae 20, 405 

1972 43,703 2.8 23, 766 

1971 65, 920 4.9| 103,606 

1972 72,194 4.6| 124,363 

1971 139 -- 396 

1972 117 -- 525 

1971 7,621 0.6 2,509 

1972 9,157 0.6 4,398 

1971 2,377 0.2 691 

1972 4,522 0.3 2,873 

1971 11,391 0.8 175323 

1972 14,540 0.9 5,115 

1971 12,818 1.0 10,810 

1972 15, 042 1.0 13, 044 

1971 9,291 0.7 2,366 

1972 15, 213 10 13,822 

1971 3 | Se 8 

1972 9 -- 609 

1971 43,501 3.3 33, 707 

1972 58, 483 3.8 39, 861 

1971 |1, 335, 143 100. 0 |1, 075, 784 

1972 |1, 553, 785 100. 0 |1, 280, 859 
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corporations 
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niveau fédéral) 


— 


Jo $000 
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Religious 
and 
charitable 


Sociétés 
religieuses 
et de 
bienfaisance 


28 
715 


13, 853 
14, 408 


16,550 
18, 220 


7,659 
11,550 


27,700 
35,401 


422 
65, 762 
80, 001 


29,364 
42,181 
506 
629 


8,875 
10, 209 


38, 745 
53,019 


3, 482 
5, 605 


125, 852 
158, 662 
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TABLEAU 10. Valeur marchande de l’actif, selon le genre d’organisme, 1971 et 1972 


Trade and 
employee 
Educational Health associations Co-operatives Industry Other 
= ow = = = ~ Total 
Enseignement Santé Associations Coopératives Industrie Autres 
N° 
$000 % $000 % $000 % $"000 % $000 % $000 % $000 % 
42,129 2.7 | 22,813 9.5 | 5,436! 46.0] 12,358 16.6 | 767,617 11.2] 1,065 21.8 923,597 7.3} 1 
60, 971 3.3 | 20,356 6.6 | 8,520 53.3 | 9,568 10.7 | 850,278 10.2} 1,604 40.4 ! 1,039, 971 6.9| 2 
2, 293 0.1 ~ = 207 1.7 150 0.2 22,325 0.3 | 7 0.1 | 65, 921 0.5| 3 
2, 884 0.1 = = 384 | 2.4 173 0.2 88, 968 1.1 es Ae | 136, 034 0.9| 4 
/ : 
18, 422 1.2 2, 106 0.9 | 634 | 5.3 | 1,084 1.4) 161,500. 2.4] 643| 13.2) 379,806 3.0] 5 
18,641 1.0 1,928 0.6 647 4.0 | 1,264 1.4] 152,337 | 1.8 | 187 4.7 346, 498 | 2.3} 6 
1, 056, 110 67.1 | 22,924 9.6 803 | 6.8 | 9,571 129 | 726,405 10 6 | 117 2.4 | 3,188,353} 25.4) 7 
1,272,997 67.9 | 26,545 8.5 | 753 | 4.7 | 8,594 9.6 | 708,838 | 8.5 | 73 | 1.8 | 3,571,364 23.6| 8 
49,498 3.1 7,252 | 3.0 262 2.2 | 5,195 | 7.0 207,076 | 3.0. 98 2.0 679,713 5.4) 9 
52,025 2.8 8,352 | 2.7 | 201 1.3 | 4,014 | 4.5 | 179,078 | 2.2 | 94 2.4 | 665,890 | 4.4 | 10 
73,210 4.6 | 53,002 22.1 1,383 | 11.7 | 22,049 | 29.7 | 1,257,449 | 18.3 | 142 2.9 | 1,779,667| 14.1] 11 
89, 312 4.8) 56,185 | 18.1 1,497 9.4 | 28,621 31.9 | 1,405,288 | 16.8 213 5.4 2,049,648; 13.6 | 12 
1,052 0.1 47 Ref 9} o.1| al iz 8,506) 0.1) eal im 10, 278 0.1| 13 
921 -- 2,189 0.7 9 weil se = 10,501 0.1 ~ “ 14, 365 0.1 | 14 
1,198, 292 716.1 | 85,331 | 35.6 3,091 26.1 | 37,899 51.0 2,360,936 34.4 1,000 20.5 6,037,817 48.0 15 
1,433, 896 76.5 | 95,199 | 30.6 | 3,107, 19.4) 42,493 47.4 2,456,042 29.4 567 14.3 | 6,647,765 44.0 | 16 
} | : | 
| | | 
80,316 5.1 | 87,656 | 36.6 1,935 16.4 18,132) 24.4 | 2,264,051 33.0 225 | 4.6 | 2,901,672 23.1] 17 
129,897 6.9 | 138,869 | 44.7 | 2,725 | 17.0 | 26,566 29.6 | 3,277, 533 39.3 233 5.9 | 4,285,014) 28.4] 18 
2,628 0.2 | 703 | 0.3 20 0.2 445 0.6 57, 198 0.8 | 12 0.2 77, 850 0.6/ 19 
3,178 0.2 1,453 0.5 59 0.4 | 190 0.2) 70,747 | 0.8 | 26 0.6 100, 747 0.7 20 
4,597 0.3 | 16,478 | 6.9 | 255 2.1 | 279 04) 466,674 | 6.8 53 1.1 645,526 5.1! 21 
6,337 | 0.4) 22,752 7.3 | 433 2.7 323 0.4) 530,627 | 6.4 | 122 3.1 755, 230 | 5.0 | 22 
193 = a i if oom ¥. 2 ) we ls Pa “ . = 7,492; 0.1 | 23 
899 -- - _ - ~ | - | 1,530 -- | - - 4,607 | -- 34 
; : ' 
87, 734 5.6 | 104,837 | 43.8 | 2,210 18.7) 18,856 25.4 | 2,789,661 40.6 290. 5.9 3,632,540 28.9 | 25 
140, 311 7.5 | 163,074 52.5 | 3,217 | 20.1 | 27,079 | 30.2 3,880,437 46.5 | 381. 9.6 5,145,598 34.1 | 26 
) ) ) 
19, 873 1.8 1,956 | 0.8 ~ - 697 0.9 243,805 | 3.6 =~. — | 638,428 | 5.1 | 27 
29,577 1.6 | 13,199 | 4.3 | i = 1,991 | 2.2} 305,759 | 3.7 8 0.2 755, 935 5.0 | 28 
6,509 0.4 | * 13,727 | 5.3 | 139 | 1.2 | 1,672 | 2.3 | 319,321 | 4.6 | 4 0.1 530, 109 | 4.2 | 29 
5,600 0.3 5,099 1.6 261 | 1.6 | 1,226 1.4 | 322,038 3.8 = ES 534, 200 3.6 | 30 
' : ' 
26, 382 1.7] 14,683 | 6.1 139 1.2 | 2,369 | 3.2) 563,126 | 8.2 4 0.1 | 1,168,537 9.3 31 
35,177 1.9 | 18,298 | 5.9 261 1.6 | 3,215 3.6 | 627,797 | 7.5 | 8 0.2 1,290,135 8.6 | 32 
: : : : : 
ied a 64 | a < = 41 0.1 41,768/ 0.6 | 2 ~ | 46,644 0.4 | 33 
eS a 61 | = = ail 370 | 0.4) 41,214 | 0.5 - Es 46, 562 0.3 34 
: | ’ 
| | | | | | | 
Y 0.3 1,275 0.6 181 1.5 | 1,015 1.4} 112,225 1.6 | 583, 11.9 136, 064 | 1.1] 35 
10° 083 0.5 1,470 0.5) 257 1.6 | 1,063 | 1.2] 129,395 | 1.5 95 2.4) 163,304) 1.1 | 36 
; | 
0.1 480 0.2 286 2.4 193 0.3} 64,780 | 1.0} 1,621 33.2 | 95, 701 | 0.8 | 37 
1.101 0.1 718 | 0.2 24 0.2) 1,454 | 1.6| 63,405 0.8 | o - 95, 288 | 0.6 | 38 
: : - 
é 317 3.2 | 210 1.8 67 0.1 | 71,096 1.0 218 4.5 | 247,098 | 2.0) 39 
a1. 298 a6 Baad 1.7 | 130 | 0.8 | 2,663 | 3.0) 118,931 1.4} 1,286) 32.4 200, 696 1.7 | 40 
: , 662 | 0.7 | 44 0.4 738 | 1.0 41,971 0.6 32 | 0.7 | 104,257 | 0.8 | 41 
35383 ie 1869 0.6 | 78 0.5 873 1.0) 47,405 0.6 | 21 0.5 125, 203 0.8 | 42 
| ; ; ’ 
: ,127 | 1.3 22 0.2 453 0.6 32, 060 | 0.5 62 | 1.3 113, 224 0.9 | 43 
brats se] 4319/9 104 | 23 0.1 630 0.7 | 38, 048 0.5 | 1 0.2| 144,649) 1.0| 44 
25 Se 18 | Bae | Z e 161} 0.2] 2,663 “2 24 - 3, 037 | -- | 45 
54 ae 2 et x 2 5 | x | 1, 880 -- | - _ Oe -- | 46 
216, 588 13.8 11,879 5.0 | 743 6.3 | 2,627) 3.5 | 324,795 4.7| 2,516 51.6 699, 381 5.6 | 47 
‘ é 4.8] 1,413 35.5 792, 073 5.2 
200, 899 10.7] 13,822 4.4 / 512 3.2 | 6, 688 7.5 399, 064 | | 48 
573, 418 100.0 239, 607 100.0 11,826 100.0 74,300 100.0 6,870,228 = 100.04, 882 100.0 12,574,437 100.0 49 
4, 138 100.0 | 310,810 100.0 | 16,001 | 100.0 89,586 = 100.0 8,343,800 | 100.0 3,973 100.0 | 15,098,138 = 100.0 | 50 
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TABLE 11. Principal Statistics for Trusteed Pension Funds, by Size of Pension Funds, 
1971 and 1972 


P $99,999 
Selected items and under $100,000- 
D Penn hnoigi - 999,999 
No. onnées choisies oh bing 
Trusteed pension funds — Caisses de pensions en fiducie: 
fu | (ay Contr butorys sk ee iin CS *COnun ON ULES tm aatecertete teen taetsecee re naz rentanaqegetee ser erecesremrenestt es caeeeeeneere = 929 
3 1972 915 
3.) (b) Non-contributory — Regimes! non Contrib utits .,......5.cscscceseseccsenacsnssasnccnsvscenasenstesneshaneucsenaceses 1971 677 622 
4 1972 613 619 
5 FEE OE Rie ea te ee We esac ansosaeadtiack seienes cata cbautacacasxashauceuadeenemtccsucceeee ree One cv orexcsettueramersenesssckwame dee aan 1971 1, 664 1,551 
6 1972 1,465 | 1,534 
Trust arrangements — Genre de fiducie: 
(a) Corporate trustee — Société de fiducie: 
a (i) Pooled finds —: Caisse Communes ...ciecccssessseeccuuce=sesearecseere ecsce- tees contverseoetonsecuvacensras 1971 1, 170 855 
8 1972 1, 026 847 
9 (ii) Individually managed — Caisse administrée individuellement .............ccssecseeeees 1971 78 195 
10 1972 17 186 
11 Gi) Combination: —iC OMmbINAISOMM er cccecccenee eeepterreteee caterer tree careen acorn or om nen aece sae nemeeesees 1971 25 112 
12 1972 27 120 
13 (db) Andividualy trustee — Piduciaire particulier —-Meesess....cteh eecrectssdecteeerette sense: torneeeeter 1971 375 364 
14 1972 311 351 
15 c) Combinations of (a) and (b) — Combinaison de (@) et de (D) .....essseseseseseresesererenenesesceereseaee 1971 15 24 
16 eo cS : 1972 23 28 
17] (da) Pension fund societies — Sociétés de caisse de retraite ..2.22.......-scsetscccsseacescecesseoensseros 1971 1 1 
18 1972 1 2 
19 Patead es ick, oe ae er oo Peeve Rasen ct eacrvsattideaeeostce ee 1971 1, 664 1,551 
20 e 1972 1,465 1,534 
21 |I tment i led ion funds — Pl t dans des caisseS COMMUNES .........c.ceseceeees 1971 1, 210 991 
a nvestment in pooled pension funds acemen igo 1076 ae 
23 | Investment in mutual funds — Placement dans des fonds mutuelS .........cccccccesssssecssecesescessevecseeeee ae a iy 
24 
Emp! EP Partiel pant Seen peatsick sececsses mes vestba rere ne tee Tee 1971 18, 393 130, 110 
2 mployees covere ALEC DANLS meer tees 107) ie7i 137,587 
snr | 


TABLE 12. Income and Expenditures, by Size of Pension Funds, 1971 and 1972 


Income and expenditures gene $100,000 - 
‘ s 999,999 
No.| Revenu et dépenses et moins 
$’000 $’000 % 
Income — Revenu 
1| Employer contributions — Cotisations des employeurs .........cccccceeeee OMe 6,302 47.7 40, 948 47.0 
2 : 1972 eM Arve 48.0 44, 357 46.5 
3| Employee contributions — Cotisations des employéS oo... cceeeeeeeee 1971 3, 698 28.0 20,777 23.9 
4 1972 Soo 28.1 Dd Od Dee 
By pO ios ras cavcatrrnn aes neh avaeiee de sesaeansras eit fate cee ease eee ay era een 1971 10,000 | 75.7 61,725 70.9 
6 1972 9, 158 76.1 65,548 68.7 
7| Investment income — Revenu de placements ........eccccecceccecseecesceeseceeeees 1971 2,951 22.4 22, 588 25.9 
8 1972 2,547 mike 2 24, 066 DAs ae. 
9| Net profit on sale of securities — Bénéfice net sur la ventede titres 1971 196 1.5 2, 063 2.4 
10 1972 269 2S 4,190 4.4 
AT FMISCe ll aneous = Diversey ..ues a. cece eee te en ee ere eee 1971 58 0.4 721 0.8 
12 1972 51 0.4 1,663 sa | 
MSH ROCA 2 3s sdesssaces ctsvecthecaesocs eee ee eo ea a ee 1971 3, 205 24.3 25,372 29.1 
14 1972 2, 867 23.9 29,919 be 
15 Income’ = Total’—'Revenu G80 ie 2 be SUSE eee 1971 13, 205 100.0 87,097 100.0 
16 1972 12,025 100.0 95,467 | 100.0 
Expenditures — Dépenses 
17| Pension payments out of funds — Versements de pensions puisées 1971 588 4.7 10, 216 20.3 
18 dans la caisse. 1972 1,212 16.6 10, 157 2350 
19| Cost of pensions purchased — Coiit des pensions achetées.............. 1971 967 7.8 7,174 14.3 
20 1972 663 9.1 3,996 9.1 
21] Cash withdrawals — Retraits en CSPECES o.oo... ..eceesccccesscccessecceeccccenseaces 1971 6,817 54.8 18, 941 37.6 
22 1972 4,931 67.5 26, 854 60.9 
23| Administration costs — Frais d’administration .........cscscesssesssceessecseseee 1971 303 2.5 1, 646 3.3 
24 1972 307 4.2 TEE Bf 3.9 
25| Net loss on sale of securities — Perte nette sur la vente de titres 1971 352 2.8 2,152 4.3 
26 1972 81 te 699 1.6 
27| Other expenditures — Autres GEpenses ..........c.ecacccsssasesscoscesessecocececcseseee 1971 3, 406 27.4 10,191 20. 2 
28 1972 110 1s) 660 Beg) 
29 Expenditures — Total — Dépenses .........ccccsssssessecsesstecceceseesseessecnses 1971 12, 433 100.0 50, 320 100. 0 
30 1972 7,304 100.0 44,083 100.0 
px Hues 
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TABLEAU 11. Statistiques principales sur les caisses de pensions en fiducie, selon l'importance 
des caisses de pensions, 1971 et 1972 


$100,000,000 
and over 


$5,000,000 - 
24,999,999 


et plus 


321 18 2.444) 1 
343 19 | 2,326 | 2 
138 5 | 1,502 | 3 
147 6 1,452 | 4 
459 189 60 23 3,96 5 
490 195 69 25 3,778 | 6 
’ 
116 3 — |} - 2,144 | 7 
112 | 3 =a = 1,988 | 8 
157 82 | 8 | 2 522 | 9 
151 81 | 11 2" 508 10 
48 14 3 | 300 11 
135 60 | 15 4 | 361 | 12 
65 49 | 20 15 888 | 13 
66 44 | 27 | 15 814 | 14 
14 3 8 me 64 | 15 
17 4 | 7 | -~ | 79 | 16 
9 4 | 10 3 28 | 17 
9 3 9 «| 28 18 
459 189 60 23 | 3,946 19 
490 195 69 25 3,778 | 20 
228 54 22 3 2,508 | 21 
264 67 | 22 4 2,428 | 22 
13 10 4 3 | 199 | 23 
14 9 | 5 2 | 162 | 24 
233, 848 399,842 | 437, 723 681, 343 1,901, 259 | 25 
232, 803 360, 031 461, 848 720, 073 [ 1,919, 054 | 26 


TABLEAU 12. Revenue et dépenses, selon l’importance des caisses de pensions, 1971 et 1972 


$100,000,000 
$1,000,000- $5,000,000 - $25,000,000 - and over Total 
4,999,999 24,999,999 ! 99,999,999 - 
et plus | Ne 
$000 % | $7000 % $000] % $7000] % 
| / : . 
82, 429 46.9 153, 779 44.2 | 173,085 | 38.7 341, 269 39.0 797,812 | 41.0) 1 
87, 795 42.6 157, 432 41.9 239, 880 | 41.3 409, 038 38.2 944, 279 40.4 | 2 
37,853 | 21.6 | 72,817 | 21.0 111, 703 24.9 215,695 | 24.7 462, 543 23.8 | 3 
41,533 20.1 69, 705 18.6 | 134,892 | 23,2 253, 732 23.7 524,434 | 22.4 | 4 
120, 282 68.5 226, 596 65. 2 284, 788 63.6 556, 964 63.7 1, 260, 355 64.8 5 
129, 328 62.7 227, 137 | 60.5 374, 772 64.5 662, 770 61.9 1,468,713 — 62.8 | 6 
; | : : 

46,614 26.5 | 99,846 © 28.7 | 150, 198 | 33.6 308, 623 35.2 630, 820 32.4 | 7 
51,480 25.0 | 108,597 28.9 180, 057 | 31.0 368, 475 34.4 735, 222 31.4 | 8 
4,663 2.7 13, 268 | 3.8 6, 738 1.5 7, 090 0.8 34, 018 a PE 
21, 420 10.4 36, 377 9.7 21,619 3.7 33, 753 3.2 117, 628 5.0 | 10 
4, 083 2.3 7, 989 2.3 5, 964 1.3 2, 381 0.3 21, 196 1.1 | 11 
3,889 1.9 3, 353 0.9 4,421 0.8 5, 295 0.4 18, 672 0.8 | 12 
55, 360 31.5 121, 103 © 34.8 162, 900 36.4 =. 318, 094 36.3 686,034 35.2 13 
76, 789 37.3 148, 327 39.5 206, 097 35.5 407, 523 38.1 871, 522 37.2 | 14 
175, 642 100.0 = 347, 699 © 100. 0 447, 688 — 100.0 875, 058 100.0 1, 946, 389 100.0 15 
206, 117 100.0 375, 464 100, 0 580,869 100.0 1, 070, 293 100.0 2, 340, 235 100.0 16 

| | Bis ee 

| | | 

: 
31,851 | 41.5 67,031 | 57.9 | 112,308 ) 71.2 260, 249 77.2 482, 243 64.3 | 17 
34, 503 46.6 | 73,594 | 55.1 | 130, 484 | 75.9 | 307,132 82.6 | 557,082 69.4 | 18 
6, 960 9.1 | 4,330 | 3.7 1, 016 0.7 57 “- 20, 504 2.7 | 19 
7, 156 9.7 4, 291 3.2 1, 023 0.6 25 -- 17, 154 2.1 | 20 
15, 096 19.7 14,974 | 12.9 19, 575 12.4 40, 057 11.9 115, 460 15.4 | 21 
26, 264 35.5 40, 386 | 30.3 23, 207 13.5 38, 726 10.4 160, 368 20.0 | 22 
1, 950 2.5 2,482 | 2.2 2, 894 1.8 5, 346 1.6 14,621 | 2.0 | 23 
2, 160 2.9 3, 161 2.4 3,855 2.2 6, 337 1.7 17, 537 2.2 | 24 
4,771 6.2 14, 183 | 12.3 20,701 13.1 17, 915 5.3 60,074 | 8.0 | 25 
3,414 4.6 8, 436 6.3 11, 901 6.9 12,918 3.5 37, 449 4.7 | 26 
16, 070 21.0 12,713 11,0 1,324 0.8 13,502 | 4.0 57, 206 1.6 | 27 
480 0.7 3, 640 2.7 | 1,511 | 0.9 | 6,746 | 1.8 13, 147 16 | 2 
76, 698 100. 0 115, 713 100.0157, 818 — 100.0 337, 126 | 100.0 100.0 29 
73,977 100. 0 133, 508 — u00.0 | 171,981 100 | 371,884 100. 0 100.0 30 
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TABLE 13. Book Value of Assets, by Size of Pension Funds, 1971 and 1972 


$99,999 


Assets and under $100,000 - 
i) if - 999,999 
Noe Eléments d’acti et moins 
$7000 ] $7000 | 
a nY 1971 40,723 64.4 298,724 
; pe pooled pension funds — Placements dans des caisses 1972 38/932 67.0 304,674 
: %. ee. wha! 2,690 4.3 7, 426 
i Investment in mutual funds — Placements dans des fonds mutuels 1972 1' 939 3°3 6,094 
Bonds -— Obligations: 
5 t of Canada — Gouvernement du Canada o.e.cececeeseeeees 1971 1, 465 2.3 12, 245 
% Government of Canada ouv 1972 1' 535 26 11 867 
7 | Provincial government — Gouvernements PrOViNCiAUX cseescesessesees 1971 894 1.4 19, 863 
3 2 1972 803 1.4 18,310 
9 Municipal, school boards, etc. — Municipalités et commissions 1971 831 nes} 9,411 
10 scolaires, etc. 1972 620 1.1 9, 269 
11 | Other Canadian — Obligations d’autres organismes canadiens....... 1971 2,010 3,2 37, 085 
i. E : 2 1972 1/589 2.7 38,793 
13 | Non-Canadian — Obligations d’organismes étrangelS .......cceceeeeees 1971 79 0.1 561 
yi s . = 1972 10 on 7197 
15 TRO] Mp eee OE, SAME ee recreates 1971 5, 279 8.3 79, 165 
16 1972 4,557 7.8 79, 036 
Stocks — Actions: 

Lees été dignndes Bee 1971 2,756 4,4 42, 837 
i Canadian common — Ordinaires, de sociétés canadiennes 1972 2’ 568 Le 46794 
19 di ferred—Privilégiées, de sociétés canadiennes ........ 1971 1,344 2.1 6, 553 
ay Canadian preferre rivilégie 1979 304 14 5! 163 
21 | Non-Canadian, common — Ordinaires, de sociétés étrangéres_ ..... 1971 279 0.4 5, 125 
a See 3 1972 164 0.3 4° 370 
23 | Non-Canadian, preferred — Privilégiées, de sociétés étrangéres... 1971 2 -- 38 
24 1972 2 -- 124 
25 Ra) 1 Cea ee Ree se renee PEO ee aRE ASSO SS DECREE SEER SERN rh SE CE ee eae CR eS ER 1971 4,381 6.9 54,553 
26 1972 3,538 6.1 56, 456 | 

Mortgages — Hypothéques: 

sve bs 5 ‘tation (NL). 1978 105 0.2 1, 470 

a Insured residential (NHA) —Assurées sur habitation ( ) 1979 189 053 2’ 133 
p im eae 1971 1,059 bee 11, 308 

a Conventionali— Ordinaine svercs-sccccorcecceroussectasweccis eats ceneeeseeorsctereenceaseaks 1972 859 15 9/014 
31 TRG Rereeceenencaen ncn onancosscpacencco oncecone anbeeconcuce nece née cPece deb ear ponte uoener eer 1971 1, 164 1.9 12, 778 
32 1972 1, 048 8 11,147 
33 |Real estate and lease-backs — Immeubles et rétrolocations.............. 1971 124 On2 Pa 
34 1972 30 0.1 Leo 

Miscellaneous — Divers: 

35 Cash on hand—Encaissé et dépéts dans les banques a charte ..... 1971 2,631 459 16, 548 
36 1972 2,471 4.2 19, 291 
37 Guaranteed investment certificates — Certificats de placements 1971 3,920 6.2 19,578 
38 garantis. 1972 3,198 5d 18, 891 
39 Short-term investments — Placements @ court terme .......s:ceeesseeeees 1971 1, 190 1) 7, 200 
40 1972 1,134 1.9 9,375 
41 Accrued interest and dividends receivable — Intérét couru et di- 1971 152 OR 1,359 
42 videndes a recevoir. 1972 175 0.3 1, 408 
43 Accounts receivable — Comptes @ reCe@VOIL .....seseeesseeseee eneceeteereeeees 1971 638 1,0 4,171 
44 1972 692 baer 3, 344 
45 Other-assets — Autres Clements GlActif -..cccccccnsncecancncsconnsecucsssasntvense 1971 335 0.5 1, 261 
46 1972 441 0.8 4, 463 
47 PROGR ccscsuccinexceaxcauteveme venevonssensuannscenss Weasiaalaan dunes kamsianta Megs oct ask skstan a xbav aan 1971 8, 866 14.0 50,117 
48 1972 8,111 1359 53, 462 
49 Assets — Total) ACtibi <ieccex-cnsccncencccersopsecrereneatarcnyenssnsnenetarsetess 1971 63, 227 100.0 504,490 
50 1972 58,155 100.0 512,180 
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TABLEAU 13. Valeur comptable de I'actif, selon l’importance des caisses de pensions, 1971 et 1972 


$1,000,000 - $ 5,000,000 - 
4,999,999 24,999,999 

$” 000 % $'000 
283, 476 28, 2 137, 742 6.6 104, 684 3.5 29, 053 0.5} 894,402 1.3) 1 
281; 242 25.9 154/521 71 108; 237 3.2 40, 247 0.6) 927,853 6.6| 2 
6, 403 0.6 6,913 0.3 4, 443 0.2 23, 193 0.4 51, 068 0.5) 3 
10, 256 0.9 11; 778 0.5 53, 243 1.5 20; 595 0.3 103; 905 0.7) 4 
26, 085 2,6 64, 314 3.1 63, 210 2.2| 256, 239 4.3} 423,558 3.0| 5 
28, 366 2.6 47, 843 2.2 66, 103 1.9| 237, 962 3.5| 393,676 2.8| 6 
90, 811 9.1 295, 856 14,2 587, 087 20,2| 2,329, 822 39.4) 3,324,333 25.4| 7 
91; 602 8.4 265, 212 12,3 606, 224 17.7| 2,724, 605 40.0 | 3,706, 756 26.4| 8 
41, 852 4,2 94, 095 4.5 442, 647 | 15,2 160, 462 2.7] 749, 298 5.4 | 9 
40, 830 3.8 85, 454 4.0 435, 645 12.8 163, 800 2.4| 735,618 8.2 | 10 
170, 726 17.0 461, 284 22,2 540, 035 18.6) 666,669 11.3} 1,877, 809 14.1) 11 
178, 227 16.4 503, 090 23,3 645, 219 18,9} 765,443 11,2] 2,132; 361 15.2 | 12 
802 0.1 5,521 0.3 2,754 0.1 1,439 ae 11, 156 0,1 | 13 
2, 678 0.3 6, 733 0.3 2, 849 0.1 1, 377 “ 14; 444 0.1 | 14 
330, 276 33.0 921, 070 44.3) 1,635,733 56.3 3,414,631 87.7 6,986,134 48.0 15 
341, 703 31.5 908, 332 42.1 1,756, 040 51.4 3,893, 187 57.1) 6,982, 855 | 49.7 | 16 
239, 806 23.9 635, 558 30, 6 620, 079 21.3 | 990,396 16.8 | 2,531,432 | 23.1 |17 
296; 414 27.3 736, 469 34.1 826, 445 24.2 | 1,291,374 18.9 | 3, 200, 064 | 22.8 | 18 
6, 399 0.6 18, 067 0.9 20, 013 0.7 26, 627 0.4 79, 003 | 0.6 19 
8. 249 0.8 21, 394 1.0 24; 736 0.7 31,943 0.5 92, 294 0.7 20 
32, 987 3.3 109, 693 5.3 129, 933 4.5 | 317,929 5.4 | 595,946 5.1 | 21 
31,795 2.9 92; 318 4.3 124; 402 3.7 350, 199 5.1 603, 248 4.3 | 22 
1, 168 0.1 387 -- 426 “* 5, 840 0.1 7, 861 0.1 | 23 
1, 275 0.1 1, 105 -- 229 en 2,691 0,1 5, 426 -- | 24 
280, 360 7.9 763, 705 36.8 770, 451 26.5 | 1,340, 792 22.7 | 3,214,242 28,9 | 25 
337, 733 1 851, 286 39.4 975, 812 28.6 1,676,207 24.6 3,901,032 27.8 | 26 
9, 296 54, 218 2.6 133, 419 4.6 | 441,885 7.5 | 640,393 5.1 27 
16, 266 52, 311 2.4 179, 241 5.3 | 509,744 7.4 | 759, 884 5.4 be 
33, 049 93, 490 4.4 109, 575 3.8 280, 701 4.8 | 529, 182 4.2 | 29 
33, 206 80, 869 3.8 127: 296 3.7 284; 961 4.2 | 536, 205 3.8 o 
42, 345 147, 708 7.0 242, 994 8.4) 722,586 12.3 1,169,575 9.3 | 31 
49,472 133, 180 6.2 306, 537 9.0 794, 705 11,6 1,296,089 — 9.2 i 
2, 389 6, 186 0.3 8,722 0.3 27,346 0.5 46, 494 0.4 | 33 
2) 466 5, 766 0.3 10; 118 0.3 26; 0.4 46, 297 0,3 | 34 

: 

2 2.4 35, 692 1,7 32, 114 11 25, 336 0.4 136, 064 1.1 | 35 
30; 373 2.8 36, 990 1,7 51, 346 | 1.5 22; 832 0.3 163, 303 1.2 | 36 
1.6 13, 120 0.6 11, 275 0.4 31, 884 0.5 95, 476 0.8 | 37 
10.115 0.9 17, 594 0.8 18; 698 | 0.6 26,928 | 0.4 95, 424 0.7 | 38 
0.7 26, 590 1,3 47, 559 1.6 157, 316 2.7 | 247,079 2.0 | 39 
3427 0.9 20, 140 1,0 79, 162 2.3 141, 457 2.1 | 260, 695 1.9 | 40 
0.5 11, 497 0.6 28, 209 1.0 58, 203 1.0 104, 257 0.8 |41 
3: 321 0.5 11,414 0.5 30, 908 0.9 15, 977 11 125; 203 0.9 | 42 
10, 086 0.5 18, 323 0.6 73,810 1.3 113, 224 0.9 |43 
7 388 0:7 8, 694 0.4 23, 757 0.7 100, 577 1.5 144, 649 1.0 | 44 
a _ 5 “a 184 _- 3, 035 -- 14 
aa 4 ants 16 -- 53 -- 784 -- 2,742 so ae 
58, 949 5.9 96, 985 4.7 137, 485 4.7 346,733 5.9 699, 133 5.6 | 47 
63, 116 5.8 94, 848 4.4 203, 924 368, 555 3.4 792, 016 5.7 | 48 
1, 004, 198 2, 080, 309 100.0 2,904,512 5,904, 334 100.0 49 
1,085, 988 2, 159, 711 100.0 3, 413, 911 100.0 6,820, 102 100.0 50 
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TABLE 14. Market Value of Assets, by Size of Pension Funds, 1971 and 1972 


$99,000 
and under 


et moins 


Assets $100,000 - 


999,999 


Eléments d’actif 


No. 


$’000 


$’000 


eo 


1 | Investment in pooled pension funds — Placements dans des caisses 1971 43,585 65.5 311, 576 60.0 
2 communes. : 1972 46, 260 69.2 351, 000 61.4 
3 | Investment in mutual funds — Placements dans des fonds mutuels.... 1971 3,135 4.7 8,452 1.6 
4 1972 2,748 4.1 8,351 1.5 
Bonds — Obligations: 
5 Government of Canada — Gouvernement du Canada oo... eee 1971 1,430 Souk 11,885 2.3 
6 1972 1,491 202 11, 285 2.0 
iy, Provincial government — Gouvernements provinciauXx ............... L971 869 Las 18,905 3.6 
8 1972 194 ae 17, 432 3.0 
9 Municipal, school boards, etc. — Municipalités et commissions sco- 1971 785 12 8,910 p ay | 
10 laires, etc. 1972 590 0.9 8,879 1.6 
11 Other Canadian — Obligations d’autres organismes canadiens ...... 1971 1,944 2.9 35,879 6.9 
12 1972 1,556 253 38, 030 6.7 
13 Non-Canadian — Obligations d’organismes 6trangers .....eecsseeeseserees 1971 76 0.1 525 0.1 
14 1972 12 -- 788 0.1 
15 Total pees. eh Gendt tun SOR en TA es eatin 1971 5, 104 7.6 76, 104 14.6 
16 1972 4, 443 6.6 16,414 13.4 
Stocks — Actions: 
1% Canadian, common — Ordinaires, de sociétés canadiennes ............ 1971 2,939 4.4 46,976 9.0 
18 1972 3,160 4.7 59, 241 10.3 
19 Canadian, preferred—Privilégiées, de sociétés canadiennes ........ 1971 1,328 2.0 6,470 1.2 
20 1972 843 1.3 5, 565 1.0 
PAB Non-Canadian, common — Ordinaires, de sociétés étrangéres ......... 1971 255 0.4 5, 281 1.0 
22 1972 179 0.3 4,981 0.9 
23 Non-Canadian, preferred —Privilégiées, de sociétés étrangéres .... 1971 1 -- 45 -- 
24 1972 1 = 138 -- 
25 POCA. 5 cis ER RI. Gscvscassoutetenenvstvcinucnavodtee tect eeaanast eosap cet amnwenavze aavhos’ 1971 4,523 6.8 58,772 11.2 
26 1972 4, 183 6.3 69, 925 12.2 
Mortgages — Hypothéques: 
27 Insured residential (NHA) — Assurées sur habitation (L.N.H.) ...... 1971 108 0.2 1, 463 0.3 
28 1972 193 0.3 2,121 0.3 
29 Con ventional Hy Ordinai ress 6 svcsaccevsecatssshers tusoteet te wean cxasactten Wcszacandactaes 1971 1,059 1.6 11,321 2.2 
20 1972 855 1.3 8,991 1.6 
31 Total ..2:.8E2: Behn tee ARs is 1971 1, 167 1.8 12,784 2.5 
32 1972 1, 048 1.6 11, 112 1.9 
33 | Real estate and lease-backs — Immeubles et rétrolocations ...........- 1971 125 O22 1,914 0.4 
34 1972 30 0.1 1,315 0.2 
Miscellaneous — Divers: 
35 Cash on hand — Encaisse et dép6ts dans les banques 4 charte .... 1971 2,631 4.0 16, 548 3.2 
36 1972 2,471 a7 19, 291 3.4 
aL Guaranteed investment certificates — Certificats de placements 1971 3,920 5.9 19, 589 3.8 
38 garantis. 1972 3, 201 4.8 18,918 353 
39 Short-term investments — Placements 4 court terme .........cccsssceeseeee 1971 1,188 1.8 Loo 1.4 
40 1972 1,134 107 9,361 1.6 
41 Accrued interest and dividends receivable — Intérét couru et divi- 1971 152 0F2 1,359 0.3 
42 dendes 4 recevoir. 1972 175 0.3 1, 408 0.3 
43 Accounts receivable — Comptes 4 TeCe@VOIE o.......ceecesecesesesseececesesececaces 1971 638 1.0 4,171 0.8 
44 1972 692 1.0 3,344 0.6 
45 Other assets — Autres Eléments d’ actif ...cccccccccsssssscscnsscesscssecececssessens 1971 335 0.5 1, 262 0.2 
46 1972 429 0.6 1,155 0.2 
47 MR OCAL 55 ccccgte. Ses ON saeasex Mh cani bs Abc rene oe ee eee ne ory eee eee Mane 1971 8, 864 13.4 50, 128 9.7 
48 1972 8, 102 12.1 53,477 9.4 
49 Assets —Roltal= Ac tite Seek. ciccccieesactee rote eo aves 1971 66, 503 100.0 519, 730 100.0 
50 1972 66,814 100.0 571, 594 100.0 
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TABLEAU 14. Valeur marchande de l'actif, selon l’importance des caisses de pensions, 1971 et 1972 


$1,000,000 - 
4,999,999 


$5,000 ,000 - 
24,999,999 


$25,000,000 - 


99,999,999 Total 


$000 $'000 $’000 


290,745 149, 807 100, 649 923,597 7.3).1 
314, 388 173, 766 116, 398 1,039,971 6.9} 2 
7,107 8,134 5, 551 65.921 0.5) 3 
13.074 20,740 56, 825 136, 034 | 0.9) 4 
24,559 2.9 59, 162 2.1 220, 903 3.7 379, 806 | 3.0) § 
26, 783 45,832 1.9 60, 460 1.7 200, 647 2.8 346, 498 | 2.3/ 6 
85, 596 282,754 13.2 551, 496 19.3| 2,248,733 37.7| 3,188,353 25.4| 7 
86, 061 255, 269 10.6 572, 999 16.0) 2,638,809 | 36.3] 3,571,364 23.6| 8 
38, 886 86, 652 4.1 406,727 14.2 137,753 2.3 679,713 5.41 9 
39,053 | 79, 184 | 3 398, 206 1 139, 978 1.9 665, 890 4.4 | 10 
163,358 15.9 440, 872 20.6 509, 543 | 17.8 628,071 10.5 | 1,779,667 14.1 1) 
173, 478 14.5 489, 307 20.2 621, 465 17.3 725,812 10.0] 2,049,648 13.6 | 12 
714 0.1 5, 044 0.2 2,597 | 0.1 1, 262 an 10,278 | 0.1 | 13 
2,628 | 0.2 6,851 0.3 2,901 0.1 1,185 -- 14,365 0.1 | 14 
313, 173 30.6 877, 189 41.0 { 1,529,525 53.5 | 3,236,722 54.2| 6,037,817 48.0. 15 
328, 003 21.5 876,443 36.3 1,656,031 46.2 3,706,431 51.0] 6,647,765 44.0 16 
271, 234 26.5 720, 550 33.7 | 682, 630 23.9| 1,177,343 19.7] 2,901,672 | 23.1 | 17 
377, 418 31.6 973, 548 40.3) 1,068,414 29.8) 1,803,233 24.8 | 4,285,014 | 28.4 | 18 
6,031 0.6 18,143 0.9 19, 384 0.7 26,494 0.5 77,850 | 0.6 | 19 
8, 620 0.7 23,372 1.0 26,945 0.7 35,402 | 0:5 100/747 0.7 | 20 
32, 999 3.2 113,181 5.3 130, 998 4.6 362,812 | 6,1 645, 526 | 5.1 | 21 
35,857 3.0 115,121 4.7 143, 524 4.0 455, 568 6.3 755, 230 5.0 | 22 
1,187 0.1 287 a 403 ot 5,599 0.1 7,492 | 0.1 | 23 
1/059 0.1 961 == | 313 a 2, 135 - 4,607 -- | 24 
311, 421 30.4 852, 161 39.9 833, 415 29.2) 1,572, 248 26.4 | 3,632,540 28.9 | 25 
422, 954 35.4, 1, 113, 002 46.0 1, 239, 196 34.5, 2, 296, 338 31.6 | 5,145,598 34.1 | 26 
: 
; / 
| | | 
9, 232 0.9 54, 023 2.5 131,865 4.6 441,737 7.4 638, 428 5.1 | 27 
16, 301 1.4 51,841 at 178, 999 5.0) 506,480 | 7.0 755, 935 5.0 | 28 
33, 209 3.2 92,861 4.4 109, 190 3.8| 282,469 | 4.7 530, 109 4.2 | 29 
33, 236 2.8 80, 907 3.4 127, 273 3.5] 282,938 | 3.9 534, 200 3.6 | 30 
42,441 41 146, 884 6,9 241, 055 8.4) 724, 206 12.1 | 1,168,537 9.3 | 31 
49, 537 4.2| 132, 748 5.5 306, 272 8.5, 789,418 | 10.9 1, 290, 135 8.6 32 
. 
2,389 0.2 6, 189 0.3 8,682 0.3) 27,345 | 0.5 46,644 | 0.4 | 33 
2° 466 B 5,777 0.2 10,112) 0.3) 26, 862 | 0.4 46, 562 | 0.3 |34 
| | 
2.3 35, 692 1.7 32, 114 1.1 25, 336 | 0.4 136, 064 1.1 | 35 
23,743 
30° 373 2.6 36, 990] 1.5) 51, 347 1.4 22, 832 0.3 163, 304 1.1 | 36 
15,716 1.5 13, 124) 0.6 | 11, 283 0.4 32,069 | 0.5 95,701 | 0.8 (37 
: 0.8 17,653 0.7 18,753 0.5 27, 097 0.4 95, 288 0.6 | 38 
7, 231 0.7 26, 601 1.2 47, 563 1.7 157, 316 2.6 247, 098 2.0 39 
9! 446 0.8 20, 184 0.8 79, 304 2.2 141,466 2.0 260, 895 1.7 | 40 
4,837 0.5 11,497 0.5 28, 209 1.0 58,203 | 1.0 104, 257 0.8 | 41 
5,321 0.5 11,414 0.5 30, 908 0.9 15,977 | 1.0 125, 203 | 0.8 |42 
6,196 0.6 10, 086 0.5 18,323 | 0.7 73,810 1.2 113,224 | 0.9 | 43 
7, 585 0.6 8,694 0.4 23, 757 | 0.7 100, 577 1.4 144,649 | 1.0 | 44 
0.1 + = 5 | <= 183 ab oy 3, 037 -- | 
— ~~) 16 -- | 53 | -* 783 -- 2,734 o>, |% 
58,975 4.5 137, 497 346, 917 5.7 | 699,381 | 5.6 |47 
62, 689 3.9 204, 122 : 368, 732 5.1 792,073 5.2 48 
1, 026, 251 2, 137, 364 100.0) 2,856, 374 .0) 5,968, 215 100.0 12,574, 437 49 
7, 260, 236 100.0 15, 098, 138 


2,417, 427 


1,193, 111 


APPENDIX A 


Pooled Pension Trust Funds, 1971 and 1972 


The data compiled below show the asset profile 
of the pooled pension trust funds administered and 
offered to the public by eighteen trust companies in 
Canada. Upon accepting pension money for investment 
in their pooled funds, trust companies become trustees 
of the funds thus established. For each case a Declara- 
tion of Trust is entered upon wherein the fiduciary 
responsibilities of the trustees are outlined. 


To more adequately serve the diverse needs of 
numerous small funds a number of trust companies 
introduced a variety of pooled funds. These permit 
each pension fund to build up an effectively balanced 
investment mix tailored to its own special objectives 
and pension philosophy. For example, trust companies 
offer such diverse pooled funds as Fixed Income Fund, 
Government Bond Fund, Equity or Common Stock 
Fund, Conventional Mortgage Fund, NHA Mortgage 
Fund and American Equity Fund. 


In Table A of this report it may be seen that 
investments in pooled funds in 1972 amounted to 
$930 million as compiled from individual pension 
funds covered by this survey. The asset distribution 
below, compiled from consolidated trust company 
reports covering their total pooled fund investments, 
differs somewhat from the aggregate of individual 
reports. The discrepancy between the book value of 
assets as reported by the trust companies and the total 
compiled from individual returns may be explained as 
follows: 


1.The data below include amounts reported by trust 
companies in deferred profit-sharing plans and regis- 
tered retirement savings plans. These two categories 
of plans were not included in this survey and there- 
fore do not appear in any of the aggregates in 
Table A. 


2. Pension plans which began operations during 1972 
were excluded from this survey since plans are not 
included until they have been in operation for at 
least one year. 


. Although most trust companies submitted pooled 
pension trust fund reports for the year ending 
December 31, 1972, some reports were based on 
financial years ending November 30, 1972 and 
February 28, 1973. On the other hand, however, 
the financial year ends on the questionnaires re- 


ceived from individual pension funds ranged from 
July 1, 1972 to June 30, 1973. 


WwW 


ANNEXE A 


Caisses communes de pensions en fiducie, 1971 et 1972 


Les données réunies ci-aprés donnent un apercu de 
Yactif des caisses communes de pensions en fiducie 
administrées par dix-huit sociétés de fiducie au Canada et 
accessibles au public. En acceptant des sommes a investir 
dans leurs caisses communes, les sociétés de fiducie 
deviennent fiduciaires des caisses de pensions ainsi éta- 
blies. Dans chaque cas, il est établi une déclaration de 
fiducie qui précise les fonctions et les obligations du 
fiduciaire. 


Pour mieux servir les besoins multiples des nom- 
breuses petites caisses, un certain nombre de sociétés de 
fiducie ont inauguré divers genres de caisses communes. 
Ainsi, chaque caisse de pensions peut édifier un program- 
me de placements judicieusement équilibré et adapté a ses 
objectifs et principes particuliers en matiére de pensions. 
Les diverses caisses communes quoffrent les sociétés de 
fiducie comprennent les caisses a revenu fixe, d’obliga- 
tions des administrations publiques, de capital-actions, 
d@hypothéques ordinaires, d’hypothéques relevant de la 
L.N.H. et d’actions de sociétés américaines. 


Au tableau A du présent bulletin, on observera que 
les placements des caisses communes s’élevaient en1972 a 
930 millions de dollars d’aprés des calculs fondés sur les 
déclarations des caisses de pensions individuelles visées par 
Penquéte. La ventilation de lactif donnée ci-dessous, 
établie d’aprés les rapports globaux des sociétés de fiducie 
pour tous les placements de leurs caisses communes, 
s’écarte quelque peu de celle de ensemble des déclara- 
tions particuliéres. L’écart entre la valeur comptable et 
Pactif déclaré par les sociétés de fiducie et le total obtenu 
des déclarations particuliéres pourrait s’expliquer ainsi: 


1. Les données ci-dessous comprennent des montants dé- 
clarés par les sociétés de fiducie au titre de régimes 
différés de participation aux bénéfices et de régimes 
enregistrés d’épargnes-retraite. Ces deux catégories de 
régimes n’étaient pas comprises dans notre enquéte et 
ne figurent donc pas dans les agrégats du tableau A. 


2. Les régimes de pensions entrés en vigueur en 1972 ont 
été exclus de l’enquéte, car les régimes ne sont inclus 
qu’aprés avoir été en vigueur au moins une année. 


3. Bien que la plupart des sociétés de fiducie aient envoyé 
leurs déclarations sur les caisses communes de pensions 
en fiducie pour l’année close le 31 décembre 1972, 
certaines déclarations étaient fondées sur les années 
closes le 30 novembre 1972 et le 28 février 1973. Par 
contre, les dates de fin d’année financiére inscrites sur 
les questionnaires regus des caisses de pensions parti- 
culiéres allaient du ler juillet 1972 au 30 juin 1973. 
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Distribution of Assets in Pooled Pension Trust Funds as Reported by Trust Companies, 
“1971 and 1972 


Répartition de l’actif des caisses communes de pensions en fiducie déclarées par 
les sociétés de fiducie, 1971 et 1972 


‘ Book value — Valeur comptable Market value — Valeur marchande 
Assets — Eléments d’actif 


$’000 % | $’000 To $’000 % $’000 % 
Bonds — Obligations: [ 


Government of Canada — Gouvernement du 
2,794 0.3 3,490 0.4 2,912 0.3 


oT UAL ae ed So ee OS 3,402 0.3 
Provincial pope gig — Gouvernements pro- 
ciaux . eee | peer eR tele EE TM PS 3.0) 20,731 2.2) 28,325 2.8} 20,318 1.9 
Maxicion!, heal cae etc., — itenictoe 
lités et commissions scolaires, 1 0 pala 4,829 0.5 4, 202 0.4 4,527 0.5 4,000 0.4 
Other Canadian — a img d’autres or- 
ganismes canadiens ........... . 132,862} 13.6 | 130,634 | 13.6) 126,146 | 12.6| 124,880 | 11.8 
Non-Canadian — eae ta a organismes | 
SUAS Cr GWT iA is seweevs ie Ca fs _ oa 127 a —- | = 164 aa 
NRE he ann asec eenumtrneins 170,060 | 17.4 158,488 16.5, 162, 488 16.3 152, 274 | 14.4 
; ; 
} 
Stocks — Actions: | 
Canadian, common — Ordinaires, de soci- 
6tés canadiennes ............... _ 356,577 | 36.5 | 343,489 | 35.9} 400,187 | 40.0! 448,499 | 42.5 
Canadian, preferred — Privilégiées aot So- 
ciétés canadiennes . Bim ga 9,149 0.9 8,745 | 0.9) 8,631 0.8; 9,399 | 0.9 
Non-Canadian, common — Patna pn } 
BOCIGLES StPANIBOTEB” iiss: cieesctccecsocnrocncsene 90, 108 9.2 | 82,728 | §.6| 92,887 | 9.3] 92,256 8.7 
Non-Canadian, preferred — Privilégiées, de 
BOCISCES GEANGOTSS  pnceccscccomsrevsessecssenrusers 789 0.1 - - 783 0.1 wae ies 
TOE .....ccccccceccccoscecccccocecssesescessscsssssessseseseeeee (496,623 | 46.7 | 434,962 | 45.4) 502,488 | 50.2) 550,154 | 52,1 
| 
Mortgages — Hypothéques: ! 
Insured residential ats — Assurées sur / 
habitation (L.N.H.) .. sn tise skpcxvncedas Met at ae 5.0} 49,349 | 5.1) 44,319 4.4, 45,708 ) 4.3 
Conventional — chiinairos Bie tab facta nt 250,816 | 25.6 | 265,306 27.7) 240,116 | 24.0} 257,583 | 24.4 
Total oo occcccccccccoccccccccessccececscessessesesseeessessseesseee | 299,797 | 30.6 | 314,655 | 32.8) 284,435 | 28.4)| 303, 291 | 28.7 
} 
| | 
Real estate and lease-backs — Immeubles a 
eye a eee arene eey mae ear 927) 0.1 882 | 0.1 927 | 0.1 882 | 0.1 
Miscellaneous — Divers: ! 
Cash on hand = in Soe yee banks | | 
Encaisse et 6ts dans les banques / 
CHAFEE occsecsssnen a dish os. ok nae 13,581| 1.4 | 15,322 | 1.6] 13,581 | 1.4] 15,322 | 1.5 
Guaranteed investment certificates and 
poets term investments “- ements \de | 
acements garantis et placements &court 
Seniaeithascissalsen Hm~—meere Ee, ee eS ee 28,775" | 2.9'| 27,647 | 2.6 
: 
Accrued initérest abit dividends receiv alas — . d 
Intérét couru et dividendes & recevoir . 6,471" 3,701 0.4 6,471" | 0.6) 3,701 0.4 


2,573 | 0.3) 1,543") 01°) 2,573 | 0.2 


1,543" 


Accounts receivable — Comptes & wees 
Other assets — Autres éléments d’actif ...... 


50, 370 49, 243 


977, 777 


Assets — Total — Actif ...................00-++ 


APPENDIX B 
Segregated Funds, 1971 and 1972 


Segregated funds, which allow insurance com- 
panies to diversify their pension business by offering 
clients a medium for unrestricted investment of pen- 
sion funds in equities, were first introduced in Canada 
in 1961. In that year federal insurance laws were 
amended permitting insurance companies to invest 
pension contributions in equities, provided these. funds 
were segregated from regular life insurance and annui- 
ties business. These funds, established under Section 81 
(5) of the Canadian and British Insurance Companies 
Act! are commonly called “Segregated funds’. 


Various types of pension contracts covered by 
segregated funds have been introduced by insurance 
clients. Some clients have a completely separate fund 
allocated to them which is administered solely on their 
behalf, and which represents the entire assets of their 
pension fund. Others participate in the pooled segre- 
gated funds but have the right (which is not always 
exercised) to have a portion of their pension fund 
invested in a Deposit Administration Plan. In some 
instances clients elect to have most of their pension 
funds in the Deposit Administration Plan of the 
insurance company but allocate a given proportion of 
the contributions to the pooled segregated funds. 


1 Also authorized under Section 37(5) of the Foreign 
Insurance Companies Act, and Section 139(1) of the Canadian 
and British Insurance Companies Act. 


ANNEXE B 
Caisses séparées, 1971 et 1972 


Les caisses séparées, qui permettent aux sociétés 
d’assurance de diversifier leur activité relative aux pen- 
sions en offrant a leurs clients la possibilité de placements 
non limités dans des actions, ont été établies au Canada 
pour la premiére fois en 1961. Cette année-la, on a 
modifié les lois fédérales sur les sociétés d’assurance en 
vue d’autoriser ces sociétés a investir en capital-actions les 
contributions versées aux caisses de pensions, pourvu que 
ces caisses soient séparées des affaires normales d’assu- 
rance-vie et de rentes. Ces caisses, établies en vertu de 
Particle 81 (5) de la Loi sur les compagnies d’assurance 
canadiennes et britanniques!, sont communément appe- 
lées “‘caisses séparées”’. 


Les sociétés d’assurance ont mis en vigueur plusieurs 
genres de contrats de pensions compris dans les caisses 
séparées pour répondre aux nombreuses exigences de leur 
clientéle. Certains clients jouissent d’une caisse compléte- 
ment indépendante, administrée exclusivement pour eux, 
qui représente l’actif total de leur caisse de pensions. 
D’autres participent aux caisses communes séparées mais 
ont le droit (qu’ils n’exercent pas toujours) de faire placer 
une part de la caisse dans un régime d’administration des 
dépéts. Dans certains cas, les clients décident de confier la 
majorité de leur caisse de pensions au régime d’administra- 
tion de dépdts de la société d’assurance, mais affectent 
une partie des contributions a la caisse commune séparée. 


1 Elles sont également autorisées par l’article 37(5) de la 
Loi sur les compagnies d’assurance étrangéres et par l’article 
139(1) de la Loi sur les compagnies d’assurance canadiennes et 
britanniques. 


Distribution of Assets in Segregated Funds as Reported by Insurance Companies, 1971 and 1972 


Répartition de l’actif des caisses séparées, selon les déclarations des sociétés d’assurances 1971 et 1972 


Assets — Eléments d’actif 


Market value — Valeur marchande 


Book value — Valeur comptable 


Bonds — Obligations: 
Government of Canada — Gouvernement du Canada 
Provincial government — Gouvernements provinciaux 
Municipal, schoolboards, etc. — Municipalités et commissions sco- 
AIRES ROTC Vie Se ee et ey ae ye OEE oct Ae REA oe ne Sane nt ee 
Other Canadian — Obligations d’autres organismes canadiens 
Non-Canadian — Obligations d’organismes étrangers 


Total . 


Stocks — Actions: 
Canadian, common — Ordinaires, de sociétés canadiennes 
Canadian, preferred — Privilégiées, de sociétés canadiennes. 
Non-Canadian, common — Ordinaires, de sociétés étrangéres 
Non-Canadian, preferred — Privilégiées, de sociétés étrangéres 


Mortgages — Hypothéques: 
Insured residential (NHA) — Assurées sur habitation (L.N.H.) ..00..000000... 
Conventional — Ordinaires 


Miscellaneous — Divers: 
Cash on hand and in chartered banks — Encaisse et dépdts dans les 
DAROHES (BiCHARtG force. 3 -sr cb uous ee eos oO eee Ree ee ee ee 
Guaranteed investment certificates and short-term investments — Certi- 
ficats de placements garantis et placements a court terme 


Accrued interest and dividends receivable — Intérét couru et dividendes 


1 


1971 1972 1971 1972 
$’000 | % $’000 % $’000 % $’000 % 
7,545 0.9 10, 820 0.9 7,861 1.0 10, 843 0.8 
33,678 4.1 38, 728 Bits! 34, 313 4.1 38, 470 3.0 
11, 629 1.4 11, 883 1.0 12,188 Lt) 11, 800 0.9 

152,731 18.5 | 200, 425 16.8 | 153,911 18.6 | 202,865 1p) 
15827) || S0s2 257360) SOLo 1, 70h Usoe) ao, 77a mom 
207,460 | 25.1 | 264,592 | 22.2 | 210,063 | 25.4 | 266,757 | 20.4 
366, 150 44.3 | 561,508 47. bri362 3559 43.9 | 663,722 50.8 
11, 902 1.4 26, 283 aaa saa Gs} rao) 32, 600 2a 
45,925 5.6 61, 461 Saaz 50, 489 Gok 69, 755 Sas 
300 -- 109 -- 306 -- 101 -- 
424,277 | 51.3 | 649,361 | 54.5 |425,569 | 51.5 | 766,178 | 58.6 
22,550 Zed 30, 848 PRLS) 235217 2.8 31, 284 2.4 
130,388 | 15.8 | 177,891 | 14.9 |125,957 | 15.2 | 172,386 | 13.2 
152,938 | 18.5 | 208,739 | 17.5 |149,174 | 18.0 | 203,670 | 15.6 
1,304 | 10224) 1497 Ont: Led, 30401 OLoul) test lemome 
16, 725 2.0 29,690 ei 16, 725 Pe 8} 29, 690 and 
14,550 | 1.8] 25,848] 2.1] 14,550] 1.8] 25,848] 2.0 
5, 763 Out 7,970 0.7 5, 763 0.7 7,970 0.6 
944 Orel 3,646 0.3 944 0.1 3,646 0.3 
2,939 (tee) PSH iat 0.1 2,939 0.3 Doone jae | 
40,921 | 4.9] 68,465 | 5.7 | 40,921 | 4.9 | 68,465 | 5.3 
826,900 |100.0 |1,192,648 | 100.0 jenn cae 1,306,701 | 100.0 


iv Statistics Canada Statistique Canada 


APPENDIX C 
Questionnaire for Financial Survey of Trusteed Pension Plans, 1972 


Pensions Section, 
Labour Division, 


Confidential 

FINANCIAL SURVEY Authority — Stotistics Act, Chop. 15, SC 1970-71 

OF TRUSTEED PENSION PLANS K one copy for your files, return one copy in 
972 Eclsed sottone Tree envelope Sronsc 


returns in lieu of the finonciol stotements re- 
quired in form T3P for submission to the Deport- 
ment of Notional Revenue, Toxotion. 


All rts received by Stotistics Conodo ore kept 
strictly confidential and ore not mode avoilable to 
any other govemment deportments. Doto ore used 
Lo i to produce totals ich connot be identified 
with ony porticulor compony or pension plan. 


anbzemplaires trmogeis disponibles sur demande 


1. Does this organization operate or contribute toa | 2. If ‘'Yes’’, is the plan administered in whole or in part as a trusteed pension fund? 
eh — "fae than the Quebec or Canada 
'ension Plan 


O Yes (No C) Yes Boe ower Heard angen (_] No® Please sign and return the schedule 


NOTE: If you have more than one fund of the trusteed type, submit o separcte report for each. 
Additional copies of the schedule will be sent to you on request. 


Section B 
1. Form of this organization: 
5 Unincorporated P Municipal government Provincial government 
(_] Incorporated business 1 ess pe ) Co-operative & he <aveey I pete ae RO 
Federal government Religious or Trade ot employee 
a) of agency O chatlenble C) Educational C) Health a) association 


C) Other (specify): 


2. List of affiliated or subsidiary firms or organizations included in this report (consolidated reports only): 


NAME ADDRESS 


Section C 


1. Year of inauguration of trusteed plan: 


2. Are the members of the plan required Number of employed plan members ot Dec. 31, 1972. 


to make contributions to the trusteed fund? 
C) Yes (No 


4. Indicate (V¥) how often contributions are deposited in pension fund: 


MONTHLY QUARTERLY ANNUALLY OTHER (SPECIFY) 
Employer contributions: a C) O 
Employee contributions: oO i) 0 


Section D 


Type of trust arrangement: 
(a)(~) CORPORATE TRUSTEE (Trust company ): 


Name of trust company: 


Indicate how fund is managed: 


(i) () Pooled funds only (iv) () Fund partly in pooled funds and partly individually managed 
(ii) () Mutual funds only by trast company . 
(iii) ([) Entire fund individually managed by trust company (v) (-] Fund partly in mutual funds and partly individually managed 


by trust company 


(b)—] INDIVIDUAL TRUSTEE(S) (One or more natural persons): 


Indicate how fund is managed: 


(i) —) Entire fund managed by trustee(s) (ii) C) Fead ly in pooled fund of trust company and partly indi- 
vidually managed by trestee(s) 


(c)(] PENSION FUND SOCIETY 


(d) 2) OTHER (Specify): 


$004-2.1; 25-9-72 


ote 
SECTION E 


1, RECEIPTS: GAINS 


(a) Contributions — (i) Employee — Current service 


Past service 


= 


For a period of one year 
L ending Dec. 31, 1999 


$ (omit cents) 


Total 
(ii) Employer — Current service ... 


Past S Orv Ce acstntceosvnwsk sve Meta vehesson sv csivn stirs bebe bistes Renae ceed venthertetd 


SR CORI Rtas clas NOs osc esac ghia suite dscns swig rato co teats ca hgh alae aee 


Total contributions 


(b) Investment Income — (i) Interest from: Bonds.... 


Bank or Trust Co. deposits ... 


Mortgages 


Short Term Investments..... 


(ii) Dividends from: Canadian common stocks ... 


Canadian preferred stocks . 


Foreign common stocks ... 


Foreign preferred stocks.. 

Total . 

(c) Realized Profit on Sales of Securities .... 
(d) Other Receipts (specify) 


Total receipts 


2. DISBURSEMENTS: LOSSES 


(a) Pension payments out of fund 
(b) Lump sum settlements in lieu of pension at retirement 
(c) Cost of pensions purchased from Government Annuities Branch or Insurance Companies ... 
(i) Death 
(ii) Separation 


(d) Cash withdrawals on— 


(iii) Discontinuation of plan . 


(iv) (Change. of finding. alge nya .c.ascccsccescecesssvuvessecesaspaneseren sews asteasthene cease tee sere 


(e) Administration costs (if charged against the fund) ... 
(f) Realized loss on sale of securities 
(g) Other (specify) 


Total disbursements 


As at Dec, 31,1972 


3. ASSETS Book value Market value 
$ (omit cents) 
(a) Pooled Pension Funds — (i) Equity fund (stock fund) ........:cecccsescsesesseseseensneeesreneecnereeneneneesess | 
(ii) Fixed income fund (bond fund) .... | 
(iii) Diversified fund 
Civ) Moet ga cer fats nace sncccstrcesncrscexcuccens cessssnen voney opernummanevantanctsforenrontaess 
(v) Foreign — Equity fund 
Fixed income fund 
Other foreign fund | 
(vi) Other (specify) T 
(b)'Mutuatiand Investment Furids 2..i.0.505Ascscecccih scisc0ceoseeceestcesisesseperecstuvassacansessdaesesteswenenanborssuncesenccer —— 
(c) Bonds— (i) Bonds of, or guaranteed by, Government of Canada o...c..ccccccccesecesseeeseeneeenecetseoee 
(ii) Bonds of, or guaranteed by, Provincial government ............:ccsseesensessersensenseneens 
(iii) Bonds of Canadian municipal governments, school boards, etc. 
(iv) Other Canadian bonds 
(CyvtNonsGanadian: bonds yea verre ierress ese patccw nica eet eee tanwesonts PRT cideron aa 
(a) Stocksi= 4.2) Canadian: Common: «.cccccoc peur cceres oh cs cis saa cack ou nae ea nee ce em Th Com ERE a hc ren PEC ReRE EE 
(iB) Ganadiamipre formed 5c cpecrencanta cutest tat cnceakeacanannnciades tac ah neha mucssnbaebos 


(iii) Foreign common ... 


(iv) Foreign preferred 


(e) Mortgages — (i) Insured residential (NHA) .. 
(ii) Other 


(f£) Real estate and lease-backs 


(g) Miscellaneous — (i) Cash on hand, in chartered banks or in trust company 


(ii) Guaranteed investment certificates 


(iii) Short-term investments (please specify) 
(iv) Accrued interest and dividends receivable 


(v) Accounts receivable 


(vi) Other assets (please specify) 


Total: ‘cis S008 cocse-5n5)-cs.ncancuceesceeces ines caueis oscecuncicsve eR ee wae eee 


8004-2.1 


LIABILITIES 


Current: 


PERNT RINE sek cicns sicher nininesestiAnhetinasilieaiictics veg dodedalcicemmgaacmeaarertbinnekeinaeidssaipatt catia oaetematadiag ditetuiaiianttmedin 

a nS ee ee ee ee eee 
Reserve held for pensions: 

EONAR UM BE TPC OE OE LOT cnysciceeccencsariintaiststetidstnssiteet ae ee ¥ 


Add: 
Excess of Receipts over Disbursements ...........<.c.<ecssrseseseevseseveersenssensseevnvennvnse 


Write up/down (if any) of: Bonds .oc.--.ccseseenverereveseeeeeens cioaiihsaieibadicndiiialadntulbcaasnahale 


Other (specify) 


CORGRS Mie FARMALL. CRENQ IE) <sxeve.naevictonersarttngesceddeceloratontetnidbeahipercdersnatecaoeaaaalakeie named asaaiedisentnmpehahene ioateragei 


Delsnce ja VesdiGe AC OMNES Bh LIPS" cntescernctuatemnecttcemmeanta eo eaesaann hmastet ip hnte e 


Note: If it is necessary to obtain the financial informationin the preceding sections directly from a trustee outside your company, 
please complete the authorization notice below and return this questionnaire in its entirety to the Pension Section, 
Labour Division, Statistics Canada. 


AUTHORIZATION NOTICE 


Please ensure that entries are made for questions A and B below when completing this authorization notice: 


A. How many employees on your payroll were members of this plan at December 31, 1972? 


B. Contributions for a period of one year ending December 31, 1972 
1. Employer contributions —Current service 


RB Reicln yee conte tone — Cece BRT CR xcs eceskseccats ime serena ew tows ecrinssrenererssnsnensnsvancosncttesnetace 


This is to authorize 


Name of Trustee of the Pension Fund 


to supply Statistics Canada with the information requested in Sections E and F of the schedule, ‘Financial Survey of Trus- 
teed Pension Plans, 1972". We understand that the information will be treated as strictly confidential and used only in com- 


piling aggregates. 


8004—2.1 


8004-2.1 


=) 56 
EXPLANATORY NOTES 


Trusteed Pension Fund: 


A trusteed pension fund is an arrangement under which contributions payable under terms of a pension 
plan are deposited with a trustee, usually a trust company or an individual trustee (one or more natural per- 
sons) who invests the money, accumulates the earnings and pays for the benefits directly from the fund. 
This term does not apply if trustees use the facilities of an insurance company for funding except where 

Mal 


monies are paid into a ‘‘segregated fund’’ of an insurance company. For purposes of this survey such ‘‘seg- 
regated funds” are treated separately and are not reported by means of this questionnaire. 


Pension Fund Society: 


This is a body incorporatedunder either federal or provincial charter (Pension Fund Society Act, Com- 
panies Acts, etc.) and whose operations are similar to those of the Trusteed Fund. 


Subsidiary Companies: 


(a) A parent corporation located in Canada may complete either 
(i) separate teports for the parent and each subsidiary company, or 
(ii) one consolidatedreport covering the parent company and its Canadian subsidiaries, and com- 
panies included in the consolidated report should be listed in Section B(2). 


(b) A subsidiary whose report is consolidated with that of the parent company should not complete the 
questionnaire, but should enter the name and address of the parent company and return the ques- 
tionnaire to Statistics Canada. 


(c) Consolidated reports completed by parent companies should exclude subsidiaries located outside 
Canada. 


More Than One Pension Plan in Operation: 


If your organization operates more than one trusteed pension fund, please complete a separate report 
for each. Additional copies of the schedule can be obtained on request. 


Terminated Plans — Dormant Funds: 


Dormant funds, that is residual assets remaining in a trusteed fund after a plan has been terminated, 
and to which no further contributions are payable, are to be reported in this survey until all assetshave 
been liquidated, distributed and the fund has been completely closed out. 


Assets: 


For the purpose of this survey, Canadian Bonds or Stocks should include all bonds and stocks (without 
regard to currency of payment)issued by Canadian corporations and institutions, and Canadian dollar issues 
of foreign corporations and institutions (include I.B.R.D. and the Commonwealth of Australia). 


ANNEXE C 
Questionnaire de l’enquéte financiére sur les régimes de pensions en fiducie, 1972 


Section des pensions 


s+ 5-4 ‘ Confidentiel 
Division du travail 
‘ Décloration exigée en v: sur 


ENQUETE FINANCIERE la statistique, C. 1S Se ter0 1. 


SUR LES REGIMES DE PENSIONS EN FIDUCIE nese tay em nate ergs ora Farr 

1972 Fae ne Lg eae ig pod frp vomy Soyo 
finenciers exigés dons lo formule TIP 5 poten finer 
ministere du Reveny notional (Impors). 


Tous les renseignements que vous fournirez & Stotistique 
Conoda demeureront strictement confidentiels et ne seront 
communiqués o oucun service du gouvernement. Les don- 
nées servent exclusivement a lo production de statistiques 
globoles, ce qui rend peoend «be Videntification Tou 
société particuliére ov d'un plon de retraite. 


English copies available on request 
a 
Section A 


1, Cette entreprise a-t-elle un régime ou contribue- 
t-elle 4 un régime de pensions autre que celui du 
Québec ou que le régime de pensions du Canada? 


{) Oui {Non 


2. Le cas échéant, le régime est-il administré en tout ou en partie Comme caisse 
de pensions fiduciaire? 


. . Pritre de répondre au Priére de signer le questionnaire et 
C) Oui "reste du questionnaire [Non “de le retourner 


NOTA: Si l'entreprise compte plus d'un régime du genre fiducioire, priere de soumettre un rapport distinct pour chocun. 
Des exemploires supplémentaires du questionnaire vous seront envoyés sur demande. 


Section B 
1, Statut juridique de cette entreprise: 
. . ) Entreprise . Gouvernement ou Gouvernement ov 
() Entreprise constituée non constituée () Coopérative ——~ service municipal 0 service provincial 
O Peuyecpemast am oO Sesiirt ralisiovan. [] Organisme d'enseignement [Service de santé [] Union syndicale 


[_] Autre (préciser): ews 


2. Liste des entreprises ou organismes affiliés (filiales) compris dans le présent rapport (ne s'applique qu'aux rapports collectifs): 


NOM ADRESSE 


Section C 
1, Année d'entrée en vigueur 2. Les participants au régime doivent-ils . Nombre de participants employes ou regime ov 3] decembre 1972 
du régime: verserdes cotisantions au fonds de fiducie? 


[ ) Oui [ } Non 


4, Indiquez es) combien souvent les cotisations sont versées a la caisse de pension: 


MENSUELLEMENT TRIMESTRIELLEMENT ANNUELLEMENT AUTREMENT (PRECISER) 
Cotisations de |'employeur: Oo 0 =) 
Cotisations des employés: C ‘e Cj 


Section D 


Genre d'accord fiduciaire: 
a) O FIDUCIAIRE CONSTITUE (société de fiducie): 


Nom de la société de fiducie: 


Indiquez comment la caisse est administrée: 


i comm: (iv) |] Caisse en partic placée dans un fonds commun et en partic 
(i) CF) Fonds un sculement C)Csiser so ae ke placte dene na foods comms st ou parti 
Gi) C) Fonds mutue! seulement 
iii i inistré i base individuelle (v) ) Caisse em partie placée dans un fonds mutuel et en ie ad- 

wo og ngtiencr = goa Pach mama pas emma = ministrée sur une base individuelle par la société de face ie. 


b) ([] FIDUCIAIRE(S) INDIVIDUEL(S) (une personne physique ou plus): 


Indiquez comment la caisse est administrée: 


i i inistré i ) fiduciaire(s) (ii) () Caisse en partie placée dans un fonds commun de société de 
(i) ([) Caisse administrée en entier par un (des iaire(s J fidwete oc A porns iminisseée pas le (les) fideciaire(s). 


c) () SocIETE DE CAISSE DE RETRAITE 


d) ([) AUTRE (priére de préciser): 
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SECTION E 


1, RECETTES: GAINS 


(a) Cotisations — (i) Employé — Service courant.. 


Service antérieur . 


Mota odicoye sacha ccualidai staan castaies caecaazeaoees sath cass bags ah ae EO 


(11) Employeur’— Service courant: civ iudcsaucecsnsevacestpsacerseecastvonvasensrtctns saunercevesy pes 


ENVIS On MMECIIS UN teas, cersacevenstunesoesdaesnarecshate ons teseaneanestar bene rea tae® 


(b) Revenu de placements — (i) Intéréts sur — Obligations ........ecccsessescessssessnseereearensateseseenseanes 
Dépétsdans des banques ou sociétés de fiducie 

Hypothéques . 

Placements a court terme 

(ii) Dividendes sur — Actions ordinaires de sociétés canadiennes 

Actions privilégiées de sociétés canadiennes 

Actions ordinaires de sociétés étrangéres 


Actions privilégiées de sociétés étrangéres 


Totallen eos ck ccsvcuemian tc eonrre ware eee 


(GaBénéfice realise sur lasvemte Gertttr@Siarccccarscaceasnscercsseneeucecsndexend cncadddeh sues fuunaunioerainervocnadd-oxnasiseen ress ss 


(d) Autres recettes (préciser) 


Période d'un an, se 
terminant le 31 dec. 1972 


$ (omettre les ¢) 


Recettes totales 


2. DEPENSES: PERTES 


(a) Versements: de pensions ipuisés- dams: la Cals 86 mnviwntecvirriacssnesnnduaranscosenncsvvvoivevesnnvaviunonesventunananiaisvniitbiedddaitainsiannmnneniaysiesn t 

(b) Réglements forfaitaires au lieu d’une pension lors de la retraite ......cccsscssssssesesceseseecescreeseseeecssrseeseesessnaacseeeeseserseegesssenacaees 

(c) Cott des pensions achetées de la Direction des rentes sur l’Etat ou d’une compagnie d’ assurance ......ccescesessreeserersees 

(d)iRetraits eniespece's pourscausesde —l())/ DEO S pac saears acerca veaxccarauatanatinaratveonsiviassuonanasnexrarsunieuiscosersdnatecaseanutvedereenicoTieeeneceeed L 
(it) Cessation demplon ichinccccassscsancseteyosnnascoescavensineeteteee 


(iii) Abolition de la caisse 
(iv) Changement de caisse . 
(e) Frais d’administration (s’ils sont imputés sur la caisse) 


(f) Perte nette sur la vente de titres ... 


(g) Autres (préciser) 


Dépenses totales. 


3. ACTIF 


(a) Caisses communes de retraite — (i) Avoir (capital-actions) 
(ii) Fonds de revenu fixe (obligations) . 


(iii) Fonds diversifié ..........cccceeesseceeseee 


(iv) Fonds hypothécaire .. 


(wv), Valeurs tran genres — AVOUT svcccccsccssssssssectestssatsssxoncensxes 


Fonds de revenu fixe .........0 


(vi) Autres (préciser) 


(b) Gaisses, muteeltes:, et de placement 5.cisisisiniciccissesssscecssonsannesusvendaedeansesgussxeasavenavessssevusvvsccveunsnvannse 


(c) Obligations — (i) Obligations du gouvernement du Canada ou garanties par lui 


(ii) Obligations des gouvernements provinciaux ou garanties par eux ... 


(iii) Obligations des gouvernements municipaux, conseils scolaires, etc.... 
(iv) Obligations d’autres orgamismes CamadieMs ........scececsceescssctsesencesenetenenene 


(v) Obligations d’organismes non Canadie€Ns ........ssscsessseeessscrssenssesssesesersensens 


(d) Actions — (i) Actions ordinaires de sociétés camadienne ........cscccsccesesssessecrcesecssscsecesseenaeesse 
(ii) Actions privilégiées de sociétés camadiennes ..........cccsscssceescceccessesscesseenseeseeee 
(iii) Actions ordinaires de sociétés étrangéres 


(iv) Actions privilégiées de sociétés étrangéres...... 


(e) Hypothéques — (i) Assurées sur |’habitation (Loi nationale sur l’habitation) 


CER) Sat 8 eR ta eases t-te pec ae Tem eRe hae cay on tees cane nee sat ane OO 


i) Dremaublae:.64: c6tro locaton siccisiccd vuie: costs denver ccsennedbeaueg tans ice cacansv an sito e done apres une ea eae 
(g) Divers — (i) Encaisse, dans les banques 4 charte et les sociétés de fiducie 
(ii) Certificats de placements: garmaeas <i.c.5ssesosnssoncaccednacssnsevscaisediacacadstasataveversesocsoasves 


(iii) Placements 4 court terme (préciser) 


Au 31 decembre 1972 


Valeur comptable Valeur marchande 


$ (ometrre les ¢) 


(iv) Intérét couru et dividendes 4 recevoir . 


(v) Comptes & recevoir .. 


(vi) Autres éléments d’actif (préciser) 


Total, actif 
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SECTION F 
SE 
PASSIF: 
Disponibilités: 
Soumppteen © SAFER cecomersvertpyte es tbeoern somrveenemvsonoicornecenertenseermngne esate ee ee © See a 


Autres (préciser) 


Fonds de reserve detenu pour les pensions: 
LGR IC DL PUR CMI CIES xceyscyovss teotsesnses’iensnaconsenenyiznes dodesogeataesF Oana SIUIEIoREIES PEE oetc oe a ern ee er 


Ajouter: 
Le worplus des'secettes war lew depenwee 56k Sn Hated hls Aion ota vsnssiaininsmctlaicli teal aa tated 


La plus-value (moins-value) de l'actif (si tel est le cas) — ObLi gations .o...ccoecveossesnrssessveeessueesserssnessnessneeasnnenniensenen 
Autres (préciser) 
Autres rectifications (préciser) 


PTD OM 1S DIMAS: WS.5 0 SRCOMROER EOF a ‘c-exsvsrrcssastecoissaextksssesebentdesiireddisientsanesligemeisaacaemaceial aaeieebaeeaalaeae ea 


Signature 


Nota: Si vous devez obtenir les données financiéres, requises dans les sections qui précédent, directement d'un fiduciaire étranger a 
votre entreprise, veuillez remplir l’avis d’autorisation ci-dessous et retourner intégralement le questionnaire a la Division du 
travail, Section des pensions de Statistique Canada. 


AVIS D'AUTORISATION 


Avant de remplir l’avis d’autorisation qui suit, priére de vous assurer que des chiffres ont été inscrits aux questions A 
et B ci-dessous: 


A. Combiend’employés inscrits sur votre feuille de paie participaient a ce régime, au 31 décembre | | 


3 (Omertre les cents) 


B. Cotisations pour une periode d'un an close le 31 décembre 1972 


1, Cotisations de l'employeur — service courant... : 


BOLWICS MMDETIOUE. <.:000ccnserecseesccsensese : 


2. Cotisations des employés — service Courant 


Bervice eanlTbewi a ccsintcannddapeerntinna 


Nom du fiduciaire de la caisse de fiducie 


est par les présentes autorisé a fournir & Seacistique Canada les renseignements requis dans les Sections E er F du question- 
naire ‘‘Enquete financiere sur les regimes de pensions en fiducie, 1972". Ces statistiques sont strictement confidentielles 
ec ne devront servir qu’aux calculs de toraux généraux. 


wee ree 


8004—2.2 
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GO es 


NOTES EXPLICATIVES 


Régime de pension en fiducie. 


Un régime de pension en fiducie est un accord en vertu duquel les cotisations destinées a un régime 
de retraite sont confiées a un fiduciaire, généralement une société de fiducie ou un fiduciaire particulier 
(une personne physique ou plus) qui place l’argent versé, accumule les gains et verse les prestations directe- 
ment a méme la caisse. Le terme ne s’applique pas si les fiduciaires utilisent les services d’une compagnie 
d’assurance pour la consolidation des fonds, sauf dans le cas ot les sommes sont versées dans un ‘‘fonds 
distinct’ d’une compagnie d’assurance. Dans le cadre de la présente enquéte, ces ‘fonds distincts’’ sont 
considérés séparément et ne sont pas pris en compte dans le présent questionnaire. 


Société de caisse de retraite: 


Soit un corps constitué sous le régime d’une loi fédérale ou provinciale (loi sur les sociétés de caisse 
de retraite, lois sur les compagnies, etc.) et dont les opérations sont semblables a celles de la caisse de 
retraite. 


Filiales: 


a) Une société mére établie au Canada peut remplir soit: 
i) des rapports distincts pour la société mére et pour chacune de ses filiales, ou 
ii) un rapport collectif pour la société mére et ses filiales canadiennes; et les sociétés comprises 
dans le rapport collectif devraient figurer a la Section B(2). 


b) La filiale dont le rapport est compris dans celui de la société mére ne doit pas remplir le question- 
naire, mais elle dont inscrire le nom et l’adresse de la société mére et retourner le questionnaire 
a Statistique Canada. 


c) La filiale d’une société mére établie a l’étranger doit remplir le questionnaire. 


Plus d’un régime de pensions: 


Si votre entreprise compte plus d’une caisse de pensions en fiducie, priére de remplir un rapport 
distinct pour chacun. Des exemplaires du questionnaire vous seront envoyés sur demande. 


Régimes terminés — Fonds inactifs 


Les fonds imactifs, c’est-d-dire les valeurs résiduelles qui restent dans un fonds de fiducie aprés 
la cessation d’un régime, auxquels il n’y a plus a verser d’autres cotisations, doivent étre déclarés dans 
le cadre de la présente enquéte jusqu’a ce que toutes les valeurs soient liquidées, réparties et que le fonds 
soit entiérement épuisé. 


Actif: 


Aux fins de la présente enquéte, l’expression ‘‘obligations ou actions canadiennes’’ doit s’entendre 
de toutes les obligations et actions (peu importe la devise du paiement) émises par des sociétés et ins- 
titutions, canadiennes, et les émissions en dollars canadiens des sociétés et institutions étrangéres (y 
compris la Banque internationale pour la reconstruction et le développement et le Commonwealth 
d’ Australie). 
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